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WORTGAGE

THIS MORTGAGE IS DATED MARCH 19, 1988, betwi'en Chester E. Jankowski and Jill T. Jankowski, husband
and wife, as tenants by the entirety, whose address is 1719 Coronet, LaGrange, IL 60525 (referred to below
as "Grantor"); and COLE TAYLOR BANK, whose addreas {» 230 E. Dundee Rd., Wheeling, IL 60090 (referred
to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor niortgss2s, warrants, and conveys to Lender all
of Grantor's right, titie, and interast in and to the following described reai property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: il easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inci:aipy stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real priperty, including without limitation
all minerals, oil, gas, geothermal and similar matiers, located in Cook County, State of fllinois (the “Real
Property”):
LOT 9 IN CORONET VILLAGE, BEING A SUEDIVISION QF THE SOUTH 1/2 OF ‘£ NORTH EAST 1/4
OF THE SOUTH EAST 1/4 OF SECTION 17, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, RECORDED AUGUST 24, 1953 AS DOCUMENT NO. 1570¢789 IN COOK
COUNTY, ILLINOIS

The Real Property or its address is commonly known as 1010 Coronet, LaGrange, (. 605625, The Real
Property tax identification number is 18-17-408-012.

Grantor presently assigns to Lender alt of Grantor's right, title, and Interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Morigage. Terms nat

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower® means each and every person or entity signing the Note, including without
limitation Specials, Inc.

Existing indebtedness. The words "Existing Indebtedness” mean the indebtedness described below in the
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Existing Indebtedness section of this Mortgage.

Grantor. The word "Grantor" means any and all persons and entities executing this Mortgags, including
without limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Note, Is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a sscurity interest in Grantor's interest in the Rents and

. . Personal Property to Lender and is not personally liable under the Note except as otherwise provided by
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contract or law.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
gureties, and accommodation parties in connection with the indebtedness.

improvements. The word "fmprovements” means and includes without limitation all existing and future
improvemente. buildings, structures, mobile homes affixed on the FReal Property, facilities, additions,
replacements an< other construction on the Reat Property.

" Indebledness. ™z word "indebtedness” means alt principal and interest payable under the Note and any
- amounts expendec Cr-@avanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations o Crantor under this Mortgage, together with interest on such amounts as provided in
this Mortgagie. In addition (o the Note, the word "Indebtedness” includes all obligations, debts and llabilities,
_ plus interest thereon, of BGirower to Lender, or any one or more of them, as well as all claims by Lender
" against Borrower, or any one oi_mos of them, whether now existing or hereafter arising, whether related or
unrelated to the purpose of the Nate, «whether voluntary or otherwise, whather due or not due, absolute or
contingent, liquidated or unliquidated ano whether Borrower may be liable individually or jointly with others,
- whether obligated as guarantor or otherwisa, and whether recovery upon such indebtedness may be or
hereafter may become barred by any statut2 of limitations, and whether such Indebtedness may be of
- hereafter may become otherwise unenforcealic. Snecifically, without limitation, this Mortgage secures a
“revolving line of credit and shall secure not oriy the amount which Lender has pressnlly advanced fo
Borrower under the Nole, but also any future amou e which Lender may advance to Borrower under the
- Note within twenty (20) years from the date of this Moctoure to the same extent as If such future advence
- were made as of the date of the exscution of this Mortys,e. Under this revoiving line of credit, Lender
‘may make advances to Borrower so long as Borrower co~dies with all the terme of the Note and
Related Documents. At no time shall the principal amount of incebldness secured by the Morigage, not
-Including sums advanced to prolect the security of the Morigage, cxzeed $550,000.00.
Lender. The word "Lender® means COLE TAYLOR BANK, its succeszors 9nd assigns. The Lender is the
mortgagea under this Mortgage.
Mortgage. The word "Mortgage” means this Morigage between Grantor anc \ender, and includes without
limitation all assignments and security interest provisions relating to the Personal Prepesty and Rents.

- Note. The word "Note" means two (2) Promissory Notes from Borrower to Lender aata iay 1, 1997 in the
onginal principal amount of $85,000.00 and dated November 15, 1897 in the original riincipal amount of
- $275,000.00, together with all renewals of, extensions of, modifications of, refinancings of, cansolidations of
ﬂ Tgubsﬂtuﬂons for the notes. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
' gersonal properly now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accesslons, parts, and additions 10, all replacements of, and all substitutions for, :nng
of such property, and together with all proceeds (including without limitation all insurance proceeds
refunds of premiums) from arty sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
* Real Properly. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgage” section.

Relsted Documents. The words "Related Documents” mean and include without limitation ali promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
- mortgages, deecs of trust, and all other instruments, agreements and documents, whether now of hereafter

- existing, executed in connection with the Indebtedness.

" Rents. The ward "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Propegy. » P
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOQUNTY
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or
~anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitied to a claim for deficiency, before or after
:glr;der’s commencement or completion of any foreclosure action, either judicially or by exercise of a power of
GRANTOR'S RE“NESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage (8 executed at
Borrower's request and not at the request of Lender; ((b’) Grantor has the full power, right, and authority to enter
into this Mor aﬂe and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a default urde; any agreement or other instrument binding, upon Grantor and do not resuit in a violation of
any law, regulation, coun decree or order applicable to Grantor, {d) Grantor has established adequate means of

obtaining from Borrowe: «r.a continuing basis (nformation about Borrower's financlal condition; and (e] Lender
has made no representatur-to Grantor about Barrower {including without limitation the creditworthiness of

Borrower).
PAYMENT AND PERFORMANCZ, Except as otherwise provided In this Mongage Borrower shall pay to Lender
all indebtedness secured by this Morigage as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under thiz fiongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of tha Property shall be governes by the following provisions:
Possession and Use. Until in default, Srantor may remain in possession and control of and operate and
manage the Property and collect the Rents {rum: the Propeny.
Duty to Maintain, Grantor shall maintain the Froperty in tenantable condition and promptly perform alt repairs,
replacements, and maintenance necessary to prererva its value.

Hazardous Substances. The terms "hazardous weai,” "hazardous substance,” “disposal,” "release,” and
"threatened release,” as used in this Mortgage, soull have the same meanings as set forth in the

Page 3

ComPrehensive Environmental Response, Compensatian, and Liabifity Act of 1980, as amended 42 U.S.C
Section 9601

et seq. S‘_‘FERCLA"), the Superfund Amend:nents and Reauthorization Act of 1986, Pub. L. No.
99-439 ("SAﬁA") the Hazardous Materials Transportation Az¢, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et “cy., of other applicable State or Federal laws,
rules, of regulations adopteéd pursuant to any of the foregoing. Tha wrms "hazardous waste" and “hazardous
substance” shall also inciude, without limitafion, petroleum and petraleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) Suring the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, (turade. treatment, disposal release or
threatened release of anY hazardous waste or substance by any person cn, under, about or from the Propertr;
(b) Grantor has no knowledge of, or reason to believe that there has Deei, except as previously disciosed to
and acknowledged by Lender in writing, (i) any use, generation, manufactur, starage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Propenz by
any prior owners or occupants of the Properg« or (12 any actual or threatened litijaticn or claims of any kind
by any person relating to such matters;, and (c} Except as previously disclosed-%y and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, contractor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous wueic or substance on
under, about or from the Property and (W) any such activity shall be conducted in comatiance with all
applicable federal, state, and local laws, reguiations and ordinances, including without limitalion those laws,
regulations, and ordinances described above. Grantor authorizes Lender an its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any ins lons or tests made by
Lender shall be for Lender's purpases only and shall not_be construed to create any responaibility or liability
on the part of Lender to Grantor ar to any other person. The representations and warranties contained herein
are based on Grantor's due diligence In investigating the Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives any future Claims against Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnify and hoid harmless Lender againet any and all claims, losses, liabilities, damages
alties, and expenses which Lender may directly or indirectly sustain or sutfer resulting from a breac ot
his section of the Mortgage or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened reiease occurring prior to Grantor's awnership or interest in the Propenty, whether or not
the same was or should have been known tg Grantor. The provisions of this section of the Mortgage
including the obligation to indemnify, shail survive the payment of the indebtedness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lender’s acquisition of any interest In
the Property, whether by foreclosure or otherwise.
Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping ot or waste on or to the Property or any pomonpg; the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
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“(including ol and gas), soll, gravel or rock products without the prior written consent of Lender.

Rsmoval of Improvements. Grantor shall not demolish or remove any improvements from the Real Property
without the prlomrinen consent of Lendar. As a condition to the rem%vs!pof any improvements, Lender mwgz

. require Grantor to make arrangements satisfactory to Lender to repiacé such improvements
Improvements of at least equal value.

Lender's ﬂlaht to Enter. Lender and its agents and representatives may‘:enter upon the Real P at all
~ reasonable imes to attend 10 Lender's interests and to Inspect the Property for purposss of Grantor's
* compliance with the terms and conditions of this Mortgage.

- Cojmrllunca with Governmental Reguirements. Grantor shall promptly comply with all laws, ordinances, and
- . reguiations, now or hereafter in , of all governmental authorities appncaalra 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabllities Act. Grantor may contest in faith
any such law, ordinance, or regulation and withhoid compliance during any proceeding, includin
: als, 80 long as Grantor has notified Lender In writing prior to doing 80 and s0 iong as, In
opinion, Lendar's interests In the Property are not zed. Lender may require Grantor (0 post adequate
sacurity or £. surety bond, reasonably satistactory to Lender, to protect Lender’s interest,

uly to Proteri.” Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
othar acts, In andblon to those acts set forth above in this section, which from the character and use of the

Property are raasonably hecessary to protect and preserve the Property.

DUE ON SALE - CONSGN7-BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mortgare upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, O an; interest In the Real Property. A "sale or transfer” means tha conveyance of Real
Property or any right, title or inerae’. therein; whather legal, beneficial or equitable; whether voluntary or
involuntary; whether by cutright sale, deed. instaliment sale contract, land contract, contract for dead, leasehold
interest with a term greater than three (() years, lease-option contract, or by sale, assignment, or transfer of any
beneticial interest in or to any land trust ho'ding title to the Real Property, or by any other method of conveyance
of Real Property Interest, If any Grantor is & crirroration, parinership or limited liabliity company, transfer also
includes any change in ownership of more than tviy~five percent (25%) of the voting stock, partnership interests
or limited llability company interests, as the case may oe, of Grantor, However, this option shall not be exercised
. by Lender If such exercise Is prohibited by faderal iaw 27 &y Mincis law.
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'&AXES AND LIENS. The following provisions relating tc e taxes and lians on the Property are a part of this

 Payment. Grantor shall pay when due (and in all events prir; 10 delinquency) all taxes, payroll taxes al

, agsessments, waté’ra )c‘:har and( sewer service chgrgeu ovied %gainy or on accguaylt of the #ropertym )

and shall pay when due ail claims for work done on or for servizcs rendered or material furnished fo the

Property. Grantor shall maintain the Property free of all liens ha ing priority over or equal tg the interest of

Lender under this Mortgage, axcept for the lien of taxes and asssaginants nat dus, except for the Existing
indebtedness refarred to below, and except as otherwise provided In tn3 %rliowing paragraph.

mﬂf" To Contest, Grantor may withhold payment of any tax, assessmer., ~r claim in connection with a good -
, dispute over the obligation to pay, s¢ lan&as l.endar's interest in the Pnperty fa not ized. If alien
‘arisas or Is filed as a resull of nonpayment, Grantor shall within fiteen (15) Ca afier the fien arises or, it 3
‘llan Is filed, within fiteen (15) days after Grantor has notice of the filing, secure the Clacharge of the lien, or if
requested by Lender, deposlt with Lender cash or a sufficlent corporate sur(ty hond or other security
- satisfactory to Lender in an amount sufficient to discharge the uea;glus any Costs aw winmays' fees or other
‘¢harges that could accrue as a result of a foreclosure or sale under the lien. in any crntest, Grantor shall
: defend itself and Lender and shall aatls% any adverse judgment before enforcement ayanst the Property.
: grrggatgrd ‘ :gsall name Lender as an adgitional obligee u any surety bond fumisiy 'n the contest
Evidence of Payment. Grantor shall upon demand furnish to Lender satislactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmentat official to deliver to Lender at any time
~ 2 written statement of the taxes and assessments against the Property. '

Notice of Construction. Grantor shali notify Lender at least fifieen (15) days beforah g’%work is commenced,

any services are furnished, or any materials are supplied to the Property, if any mec 8 lien, materiaimen's
ueg. or other lien could be od on account ofp @ work, services, or matgria!s. Grantor will upon mr%qgg

of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay
of such improvemants,

‘ algggPaEg%TY DAMAGE INSURANCE. The following provisions relating to insuring the Propesty are & part of this

" 'Maintenance of insurance. Grantor shall procure and maimaln policies of fire insurance with standard
. axtended coverage endorsements on & replacement basis for the full insurable value covering all
improvements an the Real Property In an amount sufficlent to avoid application of any coinsurance clause, and
~ with a standard mortgagee clausa in favor af Lender. Grantor shalfl also procure maintain comprehensive
‘%eral liability insurance in such coverage amounts as Lender may request with Lender being named as
‘ itiona! inslreds In such l‘abll insurance policies. Additionally, Grantor shal maintain such other
insurance includina‘ but not fimited to hazard, business interruption and boiller insurance as Lender
ot Joelgu[@.d Policies shall he written by such insurance companies and in such form as may be moanm
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aqceFtable to Lender. Grantor shall deliver to Lender centificates of coverage from each Insurer containing a
stipulation that coverage will not be canceiled or diminished without a minimum of ten S1 0) days' prior written
notice t~ Lender and not containing any disclaimer of the insurer's liability for failure to give such notice. Each
insurance policy also shall include an endarsement providing that coverage in favor of Lender will not be
impaired In any way by any act, omission or defaul of Grantor or any other person. Should the Real Property
at any time become located in an area designated by the Director of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurance for the
full unpaid principal balance of the loan, up to the maximum poiicy limits set under the National Flood
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of the

loan.

Application of Proceeds. Grantor shall promdptly notify Lender of any loss or damage to the Property. Lender
may make proof of loss it Grantor fails to do ‘so within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at its election, apply the Proceeds to the reduction of the
Indebtedness, payment of any lien afecting the Property, or the restoration and repair of the Property. |If
Lender elects to apply the proceeds to restaration and repair, Grantor shall repair or replace the dama ed or
destroyed Im7rcvements In a manner satisfactory to Lender. Lender shali, upon satisfactory proof of such
expenditure, pay.or reimburse Grantor fram the proceeds for the reasonable cost of repair or restoration if
Grantor is not in 02fault hereunder. Any é:roceeds which have not been disbursed within 180 days after their
receipt and whict: Lander has not committed to the repalr or restoration of the Property shall be used first to
pay any amount owinp to Lender under this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be appiles 10 the principal balance of the indebladness. if Lender holds any proceeds after
payment in full of the indetiadness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Ha'e. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property Cuvered by this Mortgage at an; trustee's sale or other sale held under the
provisions of this Mortgage, or a* any foreclosure sale of such Property.

Compliance with Existing Indebizdness, During the period In which any Existing Indebtedness described

below is in effect, compliance with Yie neurance provisions contained in the instrument evidencing such

Existing Indebtedness shall constitute comoliance with the Insurance pravisions under this Mortgage, to the

extent compliance with the terms of this ‘ic:tgage would constitute a duplication of Insurance requirement. |f

any proceeds from the insurance become payeble on loss, the pravisions in this Mortgage for division of

r{gceg?gdsnesgall apply only to that portion-¢’ the proceeds not payable to the holder of the Existing
56.

Grantor's Reporl on Insurance. Upon request of Lerder, however not more than once a year, Grantor shall

furnish 1o Lender a report on each existing policy ot i7wsilrance showing: (a) the name of the Insurer; (b) the

risks insured; (c) the amount of the policy; (dt%tha pranarty insured, the then current replacement value of
ng

such property, and the manner of determini at value: and Se) the expiration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value

replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with-any pravigion of this Mortgage, includiel:ﬁ any
obligation to maintain Existing Indebtedness in good standing as required velow, or if any action or proceeding is
commenced that would materially atfect Lender’s interests in the Property “tender on Grantor's behaif may, but
shail not be required ta, take any action that Lender deems appropriate. -Aay amount that Lender expends in so
doing will bear interest at the rate provided for in the Note from the date incuirzd or paid by Lender to the date of
repayment bg Grantor. All such expenses, at Lender's option, will (a) be payabi~ nn demand, (b) be added to the
balance of the Note and be apportioned among and be payable with any instellment payments to become due
during either fi) the term of any applicable insurance aBolicy or (i) the remaining ierm of the Note, or (c) be
treated as a balloon payment which will be due and Fa le at the Note's maturity. 1hie-iiongage also will secure
payment of these amounts, The rights provided for in is paragraph shall be in additio to any other righta or any
femedies to which Lender may be entitled on account of the default. Any such actio: 0y _ander shall not be
construed as curing the default so as to bar Lender from any remedy that it otherwise would "iave had.

gArI:iRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propery are a part of this

ortgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those 8t forth in the Real ProHﬁglytdascrl tion

or in the Existing Indebtedness section beiow or in any title insurance policy, title report, or itle opinion
issued in favor gt. and accepted by, Lender in connegtion with this Mortgage, and (b) Grantor has the full

right, power, and authority to execufe and deliver this Mortgage to Lender.
Defense of Title. Subject to the exception in the pargﬁraph above, Grantor warrants and will forever defend

the title to the Property against the iawful ciaims of all persans. in the event any action or proceeding Is
commenced that qtuest ons Grantor's titie or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 1o be represented In the pruceec]ing by counsel of Lender's own
choice, and Grantor will deliver, or cause {0 be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorlties.
EXISTING (NDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
indebtedness”) are a part of this Mortgage.
Existing Lien. The lien of this Mortgage sacuring the Indebtedness may be secondary and inferior to an
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. Subsequent Taxes.

\ Ix“lme and without turther authorization from

existing lien. Grantor expressly covenants and aPrees {0 pay, or see to the m of, the Existin
| eb!gdness and to prever?t an ycieft!.ult on such in ebtedneos?agny default under thpe‘l netrumants evldonclng

nd
such indebtedness, or any default-under any security documents for such indebtedness

Default. If the puyment of any Instaliment of principal or any interest on the Existing Indebtadness is not made
%hln the timeprgqulred by ¥he note evider?cin psaluch ingebtedneas. or should% default occur under the

. - Instrument securing such indebtedness and not be curad during any applicable graca period therein, then, at

th 'mlon of Lender, the Indebtedness secured by this Morigage shall bacome immediately due and payable, )

! 8 Mortgage shall be in default,
No Modification. Grantor shajl not enter into any agreement with the holder of any monaaw, deed of trust, or

i other security agreement which has priority over this Mt:ﬂg’agg“ %y which that a%reemem modified, amended,

extended, or renewed without the prior written conson

er. Grantor shall neither request nor accept
any future advances under any such sacurity agreement without the prior written consent of Lender.

fCONDEMNAﬂON. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Appiication r Nel Proceeds. If all or any of the Property is condemned by eminent domain proceedings
0 Iy any croeueding or purchase in liou of condemnation, Lender may at its election require that all or any
Bonon of the ret proceeda of the award be appiled to the Indebtedness or the repalr or restoration of the

roperty, The ne: proceeds of the award shall mean the awerd after payment of ail reasonable costs,
expenses, and avivricys’ fees incurred by Lender in connection with the condemnation.

Proceedings. If any uroceeding in condemnation Is filed, Grantor shall promptly notify Lender in writin , and
O Dromats g o IR e A g, ar

Grantor shall promptly tase such steds as may be necessary to ¢
Grantor may ge mﬁoﬁ?nm ?an]r Ir?’3 such prgceedlng, but Lender shall be entitied to panii\t':ll‘?me in the
proceeding and to be reprezzanted in the proceeding by counsel of its own choice, and Grantor will deliver or

gggisg ggﬂ%g dellvered to Lende” such instruments as may be requested by it from time to time to permit such

jMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental {axes, fees and ~harnes are a part of this Morigage:

Current Taxes, Fees and Charges. \!zon request by Lender, Grantor shall execute such documents in
dition to this Mortgage and take whafcve. sther action is requested by Lender to perfact and continue
ender's lien on the Real Property. Grantor 2 ail reimburse Lender for all taxes, 88 described MW&
with all expenses incurred in recarding, perfectine u: continuing this Mo;ttgﬁge. including without I} all
1axes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which thie section applies: a specific tax upon this of
Moﬂgage or upon altg or any of the Indebtedness securad by this MmPe:\:q,e: (D) a specific tax on BOI’?&B!
which Borrower I authorized or re%'!red to deduct from pryments on the Indebtedress secured b mlsw of
Mortgage; (c) a tax on this type of Mortgage chww apurst the Lender or the holder of the ; d)
O%erc tax on all or any portion of the Indebtedness or ¢.-payments of principal and Interest made by

nt ff any tax to which this section_applies 12 enucted subsequent to the date of this
Mortgags, this event shall Have the same effect as an Event of Defi'i ‘as defined below), and Lender may
exercise any or all of its avallabie remedies for an Event of Default az ravided beiow unless Grantor either
Ea) pays the tax before it becomes delinquent, or ﬁ) contests the tax das orovided above in the Taxes and
“;_e 8 s%gtlon and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory

n
Lend

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relzdng to this Mortgage as a
security agreement are a part of this Mortgage.

Sacurity Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a se:ured party under
the Uniform Commercial Code as amended from time to time.

Security Inferesl, Upon request by Lender, Grantor shall execute financing statements and take whatever
other action Is requested b‘y Lender to perfect and continue Lender's security Interest in the Rents and
Rersonal Pro . In addition to recording this Mortgage In the real property records, Lender may, at any
rantor, file executed counterparts, coples or reproductions of this
ortgage as a ﬂnanclnq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest efault, Grantor shall agsemble the Personal Prope'l}%ln a manner and
at a place reasanably convenient to Grantor and Lender and make It available to Lender within three {3} days
after raceipt of written demand from Lender.
Addresses. The mallin? addresses of Grantor (debtor) and Lender (secured party), from which information
.concerninlg the security Interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code), are as stated on the firt page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney~Iin-~fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Laender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designee, ang when
réquestad by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

- and In such offices and places as Lender may deem appropriate, any and all such mortggprga, deeds of trust

security deeds, security agreements, financing statements, continuation statements, instruments of furthes

assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
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in order to eflectuate, complete, perfect, continue, or preserve ga) the obligations of Grantor and Borrower
under the Note, this Mortga e, and the Related Documents, and (b) the liens and security interests created by
this Moggage on the Property, whether now owned or herea’ar acquired by Grantor. Unless Prohibited by law
or agreed 1o the contrary by Lender in wrltle%g. Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referred to in this paragraph.

Atlorner—ln—Fac.t if Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, dellverlng.
filing, recarding, and doing all other things as may be necessary or desirable, in Lender's sole opinion, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. 1f Borrower pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mort?age. Lender shall execute and dellver to Grantor a suitable
satisfaction of this MongaFe and suitable statements of termination of any financmq statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable law,
any reasonable ternwlination fee as determined bg Lender from time to time. Jf, however, payment is made by
Borrower, whethar voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and
theroafter Lender Is foiced to remit the amount of that payment (a) to Borrower's trustee in bankruptcy or to any
similar person under any federal or state bankruptc*w law or law for the reliet of debtors, (b) by reason of any
judgment, decree or org%r of any court or administrative body having jurisdiction over Lender or any of Lender's
yroperty, or Ac) by resscr o any settiement or compromise of any claim made by Lender with any claimant
including without limitaticn Rorrowerkh the Indebtedness shall be considered ungald for the purpose of
enforcement of this Mortgage ar. this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstanding any caacellation of this Mortgage or of any note or other instrument or agreemant
evidencfng the Indebtedness arna the Property will continue to secure the amount repald or recovered to the same
extent as If that amount never hau been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settlement or cumpromise relating to the Indebtedness or to this Mortgage.
DEFAULT. Each of the foliowing, at the cption of Lender, shall constitute an event of default ("Event of Default”)
under this Mortgage:

Default on Indebtedness. Failure of Borrowir o make any payment when due on the indebtedness.

Defsult on Other Payments. Failure of Gra.:tor within the time required by this Mortgage to make any

payrﬂent for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Compllance Default. Failure of Grantor or Borrower to comply with any other term, abligation, covenant or

condition contained in this Mortgage, the Note or in any ¢/ the Related Documents.

Defauit in Favor of Third Partiee. Should Borrower or.any Grantor default under any loan, extension of

credit, security agreement, purchase or sales agreement, or aré ather agreement, in favor of any other creditor

or person that may materially atfect any of Borrower’s or any Cr2ntor's Property or Borrower's ability to repay

the Note or Borrower's or Grantor's ability to perform their respective-chligations under this Mortgage or any of

the Related Documents.

Faise Statements. Any warranty, representation or statement made ¢+ ‘urnished to Lender by or on behalf of

Grantor or Borrower under this Mortgage, the Nate or the Related Dccumants is false or misleading In any

material respect, either now or at the fime made or furnished.

Defective Collateraiization. This MortPage or any of the Related Documents cases to be in full force and

effect (including failure of any cofiateral documents to create a valid and perfecied security Interest or lien) at

any time and for any reason.

insolvency. The digsolution or termination of Grantor or Borrower's existence as a, going business, the

insolvency of Grantor or Borrower, the appointment of a receiver for any part o ‘Grantor or Baorrower's

properly, any assignment for the benefit o creditors, any type of creditor workout, or taz commencement of

any proceeding under any bankruptcy or insolvency laws by or against Grantor or Borrower:

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedlngsb whether by judicial

proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Pro 976; However, this subsection shall not a&:;ple‘_| in the event of a good faith
8
a

dispute by Grantor as to the vglid or reasonableness of the claim which g basis of the foreclosure or
forefeiture proceedin%, provided that Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
between Grantor or Borrower and Lender that is not remedied within any grace period provideg therein,
including without limitation any agreement concerning any Indebtedness or other obligation of Grantor or
Borrower to Lender, whether existing now or later.

Existing Indebledness. A defauit shall occur under any Exlsting Indebtedness or under any instrument on the
Property securing any Existing indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Evenis Atfecting Guarantor. Any of the praceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes ificompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A materlal adverse change occurs in Borrower’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness Is impaired.
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ol right to have the property marshalled. In exerc!

e e

~ Insecurity. Lender reasonably deems itself insecure.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time "“"’3{,‘3{;

Lender, at lts option, may exercise any one or more of the following rights and remedies, in on to any
righta or remedies provided by law: -
" Accelerats Indebtedness. Lender shall have the right at its option without natice to Borrower to declare the
2 glaﬁmgbégnm Immediately due and payabie, including any prepayment penalty which Borrower would be -
UCC Remedies. With respect to ali or any part of the Personal Property, Lender shall have all the rights and
- remedies of a secured under tha Uniform %mmercl%?gode.

. Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take on of the
_ . Property and collect the Rents, Including amounts past due and unpaid, and appluy the net 8, over and
- above Lender's costs, against the Ind ness. In furtherance of this right, Lender ma#. rea_u!re any tenant or
. othier user of the Praperty to make paJments of rent or use fees directly to Lender. If the Rants are coliected
‘by"Lender, tren Grantor Irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
. recelved ir poyment thereof in the name of Grantor and to nagotlate the same and collect tha procesds.
Payments by t=iiants or other users to Lender in response to Lender's demand shall aatis? the obligations for
which the paymen's are made, whether or not any proper grounds for the demand existed. Lender may
exercise Its rights 111ier this subparagraph either in parson, by agent, or through a receiver.

Morigagee in PossercWn. Lender shall have the right to be Blaced as rnontgagee in possession or to have &

a3 rary leckg Wby sl A1 colo 1 A o 1 Bty
r 0 operate the \

P % pabove tg nst the Indebtedness. The

“apply the proceeds. ‘wer e cost of the receivership, agal
i gap” In 4 gion or recoiver may serve without bond If permlged %y law. Lender's right to the

'ap intgnggnt of a recelver shal' :xist whether or not the apparent value of the Property exceeds the
II'ecyea;inesa by a substantial amount - Employment by Lender shali not disqualify a person from serving as a
_raceiver,
t.;‘uedigrlglp::;eciowu. Lender may obirin a judicial decree foreclosing Grantor's interest in all or any pan of
Deficiency Judgment. It permitted b achle law, Lender may obtain a ent for any deficien
ra,malnlngyln theglndebtedneggr dueto Lgngg?’aner anplication of all ar%vounts receg?rgg'?rom the exgmlsaﬂof tgg
- rights provided in thig section.
© Other Remedies. Lender shail have all other righte and remedlies provided in this Mortgage or the Note or
. avallable at law or In equity.
 Sale of the Pro ., To the extent parmittad b ice'se law, Grantor or Borrower hereby waive any and
- -or any part of th F:v eth p:eparatel yh%p gﬁlelt:;ai:p%mkand "’a’?&"e’%&%'éfﬂmfﬁ?ﬁ ‘%“ ?g
- e Property { er or e 0,5 . titied
bidaf any public sale on al r any portion of theybropeny. v 5%
" Nolice of Sale. Lender shall give Grantor reasonable notice of {ha tire and place of air‘:r public sale of the
Personal Property or of the time after which anr private sale or otte: intended disposition of the Personal
. g‘%ﬁy Di’g éf&,?& irt?gge. Reasonable notice shall mean notice given ai szt ten (10) days before the time of

~ Walver; Election of Remedies. A waiver by any party of a breach of a provition of this Mortgage shall not
constitute a waiver of or prejudice the m'a rights otherwisa to demand stric: ~omnliance with that provision
or qencr other provision, Election by r t0 pursue any remadrrushall not ex.luae pursuit of any other
remady, and an election 1o make exgenditurea or take action to perform an obligator ! Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shall not affect Lerd~i"s right to declare a
. -default and exercise its remedies under this Mortgage.

~ Altorneys’ Fees; Expenses, |f Lender institutes any sult or action to enforce any o e terms of this

g ;Mongag{?. Lender shall be entitied to recover such sum as the court may adjudge reasonabi¢ as atiorneys

fees at trial and on any appeal. Whether or not any court action Is invoived, all reasonable expenses Incurred

- by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
- enforcement of its rights shall become & part of the indebtedness payable on demand and shal

- from the date of expenditura until repald at the rate provided for in the Note. Exfenm covered by this

agraph include, without limitation, however aub{ect 0 any limits under icable law, l.ender's atiorn )

ender’s legal expenses whether or nct there is a lawsuit, including attorneys’ fees for bankrupicy

{including efforts to modify or vacate any automatic stay or Injun onh and an

: and L
" proceedings appeals
gmlcflggteg post-judgment collection services, the cost of searching records, obtaining title reports (lnciudlng
foraciosure reports), survgrors’ reports, and appraisal fees, and fitie insurance, to the extent permitted by

applicable law. Borrower also will pay any court costs, In addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by tclefacsimile (unless
otharwise required by law), and shall be effective when actually delivered, of when d with a natiorally
recognized overnight courler, or, if mailed, shall be deemed eﬂec‘ve when deposited in the United States mail first
class, certifiad or registered mall, Poetaamge prepaid, directed to the addresses shown near the nning of this
mgngage. Any party may change its address for notices under this Mortgage by giving format written notice to the

er parties, specifying that the purpose of the notice is to change the party’s address. All copies of notices of
foreciosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address, as
shown near the beginning of this Mortgage. For notica purposes, Grantor agrees to keep Lender informed at ali
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times of Grantor’'s current address.
MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreernent of the parties as to the matters set forth in this Mortgage. No ateration of or amendment 10 this

origage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound Dy the alteration or amendment.

Annual Reports. It the Property is used for purposes other than Grantor's residence, Grantor shail furnish to

Lender, upon request, a cernified statement of net operating income received from the Property durin

Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating Income” sha

t?ea‘:r’tr gge%ash receipts from the Property less all cash expenditures made in cannection with the operation of
e y.

Appiicable Law. This Mortgage has been dellvered to Lender and accepled by Lender in the State of
Hilnois. This Mortgage shall be governed by and construed in accardance with the laws of the State of
ilinois.

Caption Heading». Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or Jafine the provisions of this Mortgage.

Merger. There shull te.nio merger of the interest or estate created by this Mortgage with any other interest or
ggtae lrn ’thLe f-ggpem &t any time held by or for the benefit of Lender in any capacity, without the written
nsent of Lender.

Multiple Parties; Corporaie Authority. All obligations of Grantor and Borrower under this Mortga?e ghall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to

orrower shall mean each and gv:&y Borrower. This means that each of the persons signing below is
responsible for all obligations in this Mortgage.

Severability. If a court of compet:nt jurisdiction finds any provision of this Mortgape 1o be invalid or
unenforceable as to any person or cirzumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons < cisumstances. I feasible, any such offending provision shall be
deemed to be modified to be within the limits o enforceabillty or validity; however, if the offending provigion
cannot be o modified, it shall be stricken and ati other provisions of this Morigage in all other respects shall
rermain valid and enforceable.

Successors and Assigns. Subject 1o the limitations siated in this Mortgage on transfer of Grantor's interes}+

this Mortgage shall be binding upon and inure to the barefit of the parfies, their successors and assigns.
ownership of the Property beComes vested in a person othar than Grantor, Lender, without notice to Grantor
may deal with Grantor's successors with reference o ini3 Mortgage and the Indebledness by way of
lfo(rjb%?g%nce or extension without releasing Grantor from the coiigations of this Mortgage or liability under the
ndebtedness.

Time Is of the Essence. Time is of the essence in the performancr of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of [linois as 1o all Indebtedness s=cured by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived any ricite under this Mortgage {or under
the Related Documents) unless such waiver is in writing and signed by Lenier. No delay or omission on the
part of Lender in exercisin anﬁ rln_?ht shall aperate as a waiver of such right 21 any other right. A waiver by
any party of a Frovision.of is Mo gage shall not constitute 2 waiver of or prejuuice tiia party's right otherwise
to demand strict compfiance with that provision or any other provision. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiveof eny of Lender's rights
or any of Grantor or Borrower’s obligations as to any future transactions. Whenever ccnsent by Lender is
required in this Mortgage, the granting of such consent by Lender in any instance snall nol constitute
continuing consent to subsequent instances where such consent is required.

USE AND ZONING. Grantor shall nat seek, agree to or make any change in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO ITS TERMS. ‘

|
INDIVIDUAL ACKNOWLEDGMENT
STATE OF Tl S = )

: ) se
. countvor___© u‘?mfﬁ 2 D )

" On this day before me, the undersigned Notary Publc, personally appeared Chester £. Jankowski and JiI T.
- Jankowski, t0 me known to be the individuals describad ‘n and who executed the Mortgage, and acknowledged
- that they signed the Morigage as their free and voluniarv-act and deed, for the uses and purposes therein

mentionad.
Given under my hand and official seal this |4 th dayof | Marc h 194% .

By ,@,-ML Reaidlngat“;ggu

7

D

Notary Publlc In and for the Siste of Ling. > X TabarmA.Kopp |
| 294 % Notar; Public, State of Minois |
My commiasion expires nN- 3 C‘ X My Comcuxsion Expires 07/29/99 2
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