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MORTGAGE

This Mortgage (" Security Instrument”)is made on on _Tugsday, March 17, 1988

between _SUNGJIN IV AND MOONH! Xih

{"BORROWERIS)"), whuseaddress is _622 Primrose Lane, Schaumburg, IL 60194 ,
and FIDELITY FEDERALB/INK, FSB, a fedaral savings bank ("LENDER™). In this Security Instrumant the
words "I, “me” and "my” {which also mean "we," "us” and “our” if there is more than one Borrower) mean
the Borrower or Borrowers who siequthorized 1o use the First AllianceCard'™ MasterCard® card issued to me
by Lander, and the words "you," “youi™and "yours" mean Lender. This Security instrumant is security for a

socured cradit card obligation.

| hareby agree with you as follows:

1. Grant. In ordar to secure my obligation to repay (at amounts | owe under a First AlilanceCard™
MasterCard® Cardholder Agreement and Disclosee Statement of aven date herewith (*Agreement”),
as it may be from time to time amanded, anc =y extension or ranewal of that Agrasment, which
principal sum is subject 1o a maximum of $25,L00.90 (Twenty-Five Thousand Dollars), including
such future advances as are described in Paragraph 27 hereaf {b) all other sums, with interest,
advanced hereunder to protect the security of this Secuiit, Instrument, and {c} the performance of my
agreements under this Security Instrument and the Agreement, 1 hereby irrevocably mortgags, grant,
convey, transier and assign the Lender the following describea proparty located in the County of

CO0K , Stata of lllinois:

Proparty Address: 622 Primrose Lane, Schaumburg, Il 60194

LEGAL DESCRIFTION:
SEE EXHIBIT "A"

Tax IdentificationNumber:_{) 7~/ § ~ $O§ =L/ 7-0000 N

TOGETHER WITH (A} all improvaments, now or hereafter srected on the property; and (B) all
replacements and additions or improvaments on the property. All of the foregoing is referred to in this
Security Instrument as the "Property.” Capitalized terms not defined herain shall have the meanings

given them in the Agteament,
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{Raserved)
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{Reserved)
|Resarvad]

Arbitrgtion  Any controversy ot claim arising out of or relating to this Security Instrument, the
Agreement or any other document relating to the Agraement, the breach of any of them or the default
under any of tham, will be setiled by binding arbitration under the jurisdiction of the American
Arbitration Association in accordance with ts Commercial Arbitration Rules. The arbitration will be
canducted in the county In which the Property Is located, unless you and | agree an a different
fogzilun. Judgment upon any award renderad by the arbitrator may be entered in any appropriate
court, Notwithatanding anything that may be contained herein to the contrary, this Section does not
limit your iight to foreclose against tha Property (whather judiclally or nonjudicially by exercising your
right of salz ur otherwise], to exercige seif-help remedies such as set-off, or to abtain injunctive relief
for the appulitivent of a receiver from any appropriate court, whether helora, during or after any
arbltration. Your pu-suit of such remedias will not constitute a waiver by you of your rights to submit
any contraversy cr cfaim to arbitration. No arbitration conducted hereunder shall he consolldated or
combined with any other arbitration absant your axpress written consent.

Charges; Liens. | will pay priosi2 delinquancy all taxes, assessmants, charges, fines and impositions
attributable to the Property, ind 1 will pay these obligations directly lo the person or entity pwed
payment. [ will, upon your requaest promptly furnish to you all notices of amounts to ba paid under
this Section and all receipts avidencing .hose payments. | will perform all of my obligations under any
mortgage, deed ol trust or other securiinstrument which crentes o lien having priority over the lien
of this Security Instrument. 1 will pay all «exns, assessments and charges resulting from any fien
having priority over this Security Instrumant.

Hazard Insurance, | will keep the improvements rioy, existing or erected in the future on the Property
ingurad against loss by lire, hazards included within (ne«s:ms “extended coverage” and "all risk” and,
il the Property is in g flood plain, with flood and floodirg ‘nsurance, and any other hazards for which
you reuire insurance, through an insurance company and on-icrms satisfactory to you, and which
provides you with at least ten (10) days prior written notice bafore.any change or canceliation can be
made. | understand that all insurance policies and ranewals musi e acceptable ta you and include a
standard mortgagee clause in your favor, Yau have the right to hoid 1% valicies and renewals, tn the
gvent of less, ) will give prompt notice to the insurance carrier and to v u. ~You may submit proof of
loss if | dlo not do sa pramptly. | hereby authorize you to contact the insurance carrier to verity the
coverage and 10 ensura that you éra named as Joss payee under a standard moriganee clause. In the
avant that you are not so named, | authorize you to instruct the insurance catries tosnname you,

If | do not provide you with evidence of insurance satisfactory 1o you upon your reques? you may, bul
ara not obligatad to obtain such insurance on your own behalf or on my behall, at your optiar, naming
you as the insured or otherwise, st your sale aption, | acknowledge that insurance you obiain in this
way may pravide fess pratection to me and may be more expansive than insurance | could obtain,

You may, at your option, use the insurance proceeds to repair or restore the Property of (o pay sums
securad by this Security instrument, whether ar not they are then due, with any excess paid to me. [f
| abandon the Praperty or do not answer within 30 days & notice from you that the insurance carrier
has offered 1o settle a claim, you may cellect the insurance proceeds and use them to repair or restore
the Proparty or to pay sums sacured by this Sscurity Instrument, whether or not they are then due.

The thirty-day period will bagin when the notice is given. [f under this Sacurity Instrument you
acquire the Property, my right to any insurance policies and proceeds resulting from damage to the
Property before you acquire it will pess 10 you to the extent of the amounts secured by this Security

Instrumant immodiataly prior to the acquisition.
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Preservation and Maintenance of Property. | will at my expense keep the Property in at ieast the
samae condition as it exists on the date of this Security Instrumeant. | will not remove or demolish any
building on the Property, and | will repair and restore promptly and in good and workmanlike manner
any building which may be damaged or destroyed thereon and will pay, when due, all claims for labor
performed and materials furnished therefor. | will comply with al! laws affecting the Property or
raquiring any alterations or improvements to be made thereon. | will not destroy, darmage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, nor will } commit,
suffer or parmit any act upon the Proparty in violation of law or any required insurance policy relating
to the Property.

I will ba in default under this Sacurity Instrument if any forfeitura action or proceeding, whether civil
or crirninal, is bagun that could result in forfaiture of the Property or atherwise materially impair the
lier  greated by this Security Instrument or your security interest. You may immediately cease making
any luriher Cash Advances upon the commencement of any such forfeiturae action or proceeding, and
give ma'a antice identifying the proceeding. | may cure this default and reinstate by causing the
action or Zrareading to be dismissed with a ruling that, in your gocd faith determination, preciudes
forfeiture of rav/intarest in the Property or other material impairment of the lien created by this
Security Instrumeny or your security interest, | understand that | will also be in default if | gave
materially false or_irsceurate information or statements to you (or failed to provide you with any
material information} in riorinaction with the Agresment, including, but not limited to, representations
concerning my occupan ¢! the Property as a principal residence.

Hazardous Substances. | will not zouse or parmit the prusencae, use, disposal, storage, or release of
any Hazardous Substances on, in,.zr-{com the Property. Thu preceding sentence doas not apply to
the presence, use, or storage on the-roperty of small quantities of Hazardous Substances that are
generally racognized to be appropriate to normal residential usos, as distinct from commercial usas,
and to maintenance of the Property, | willinot do, nor allow anyone else to do, nor am | aware of,
anything affecting the Property that is in violatica of any Environmental Law.

As used in this Section and in the Agreement, "Fazdidous Substances” means hazardous wastes,
hazardous substances, toxic substances, hazardous ais -0'lutants, pesticides, contaminants or other
pollutants as those terms are used in any EnvironmantalL2w, and the following substances: gasolina,
diesal fuel, kerosene, other flammable or toxic petroteum products, toxic pesticides and herbicides,
volatile solvents, matarinls containing asbestos or {ormaldehys; irad paint, and radioactive materials.
As used in this Section and in the Agreement, "Environmaniar.caw” maans federal laws and
regulations and laws antl regulstions of each of the other jurisdictionsin-which the Property is located
that rotate to health, safety or anvironmental protection, including laws regulating the handling, use,
starage, disposal or transportation of Hazardous Substances.

Protection of Lender's Rights in Property. if | fail to parform any of my matariaiculiystions contained
in the Agreement ar any of my obligations set forth in this Security Instrument, or ifieal proceedings
are commaenced that may signiticantly affect your rights in the Property {such as oroceedings in
bankruptcy, probate, for condemnation or to enforce laws or regulations), then you may, but are not
obligated to, do or pay for whataver is necessary to protect the value of the Property and your rights
in the Property. This may include, for example, paying the cost of maintaining the Property during my
absenca; paying all taxes, assessments, charges, lines and impasitions attributable to the Property;
discharging liens, appearing in court and paying reasonable attorneys' fees; paying insurance
premiums or paying the cost of repair or to pravent deterioration or waste 1o the Property; all as
provided in the Agreemant cr in this Security Instrument. Any payments you make will not create an
obligationon your part to make any further payment,.

It you do make such payments, you may at your option add any amounts paid to the balance of my
Account under the Agreement and reduce my Cradit Limit by an equal amount. Any amounts so paid
and added to the balance of my Account will be secured by this Security instrumant and have priarity
as if made on the dote of this Security Instrument. These amounts will bear interest from the date of
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disbursament at the interest rate provided under the Agreement and will be payable at the same time
as other debt is payable under the Agraemant or this Security Instrument,

Rents, Issues and Profits. As additional security, | hereby give to and confer upon you the rigit,
powar and authority to collact the rents, issuas and profits of the Property, resarving te myself the
right, prior to any default hereunder, to collect and retain such rents, issues and profits as they
hacoma due and payable. Upon any default, you may without notice anter upon and take possession
of said Property or any part ot it, sue for or otharwise collact such rents, issues and prolits, and apply
the same, less costs and axpenses of operation and cellection, including reasonable attorneys' fees, to
any indebtednass secured hereby. The entering upon and taking possession of the Property, the
collection of rents, issues and profits and the application thereof as aforesaid, will not cure or waive
any default or notice of default or invalidate any act done pursuant thereto.

Counarnation of the Property; Abandonment. ) horeby assign to you the proceeds of any award or
ctaim for 2amages, direct or consequential, in connection with any condemnation or cther 1aking of
any part.o® tha Property, or for conveyance in lisu of condemnation, and the same are to be paid 1o
you. [f | gvandan the Property or if, after you notify me that a condemnor has offered to maka an
award or settloa'c'aim for damagas, | fail to respond to you within thirty {30) days after the date the
notice is given, you are authorized to collect and apply the proceads to amounts secured by this
Security Instrumant.vnether or not they are then dus.

Borrower Not Released; Forearance by Lander Not a Waiver. | undsrstand that any extension of the
time for paymant of the amou/s tecurad by this Securily Instrument which you grant to me will not
operote to reiease my liability. “Veu will not ba required to start proceedings against me or refuse t6
extend time for payment of the ariounts secured by this Security Instrument by reason of any
demand made by me. Any forbearance oy you in exercising any of your rights or remedies will not
constitute 8 waiver, or preciude the exercise, of any of your other rights or remedies.

Successors and Assigns Bound; Joint and Sevara! Liabllity. The warrantias and agresments of this
Security instrument and the Agreement shall bind apd benefit you and your successors and assigns,
and me and my successors and assigns. Borrower s'wireanties and agreements are and will be joint
and several. Anyone who co-signs this Security Instruragst as a Borrower but does not executs the
Agieement (i) is co-signing this Security Instrumeant only-tu mortaage, grant, warrant and convay that
Borrowar's intarast in tha Property under tha terms of this Sacur.ty Instrument; (i) is not personally
nbligatad to pay the amounts secured by this Sacurity Instrument; pad (il agrees that Lender and any
other Borrower may agree, subject to applicable law, to extenn, «nodify, forbear or make any
accommodations with regard to the terms of this Security Instrument 2+-thn Agreemaent without that

Borrower's consent.

Notices. Any notice to me described in the Agreement or in this Sacurity Instrumeat will be given by
private delivery service or by mailing it by first class mail, postage prapaid, unless syplicable law or
the terms of this Security Instrumaent or the Agreement require using another method .~ The notice will
be directed to the Property Addrass or any other address all Borrowers designate to you i wiiting, |
undarstand that any netice to you must be given by private dalivery service or by firsi-ciass mail,
postage prepaid, to your address stated in this Security instrument or any other addrass you dasignate
10 me in writing, untass applicable law or the terms of this Security Instrument or the Agresment
require using another mathod. Any notice given by private delivery service in this way will be
considerad to have been given when delivered, and any notice given by mail in this way will be
considered to hava been given thrae (3} business days after being depositedin the mail.

Termination and Acceleration. Lender at its option may terminate the availability of loans under the
Account and the Agreement, declare all amounts owed by Borrower to Lender under tha Agreement
to be immediately due and payable, and enforce its rights under this Mortgags if (a) Borrower [ails to
make any payment due under the Account or the Agreement secured by the Mortgage, (b} Borrower
acts or fails to act in a way that adversely affects any of Lender's security for the indebtedness
gsecured by this Mortgage, or any right of the Lender in the Property or other security for the
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indebtadness sacuretl by this Mortgage, or (¢ any application, signature, information or statement
furnished by Borrower to the Lender or to others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be
adversely affected if {a) all or any part of the Property or an interest therein is soid, lransferred,
gncumbared, or convayed by Borrowar without Lender's prior written consent, exciuding the creation
of a lien or encumbrance subordinate to this Mortgage, th) Borrower fails to comply with any
covenant or agreement in this Mortgage or the Agreement. Lender shall give notice to Batrower prior
to accelaration following Borrower's breach spacitying {a} the default (b} the actien required to cure
the dafauit (¢} a date {not less than 30 days from the date natice is given to the Borrower) by which
the default must be curad and (d] that failure to cure the default on or before the date specifiad in the
notice may resuit in acceleration of the sums secured by this Mortgage, foreclosure by judicial
proceading and sale of the Property. |f tha default is not cured by the date specifisd in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Morigage
withicut further demand and may forecloge this Marigape by judicial proceeding. H it hecomes
necessary_to enforce or foreclose this Mortgage including by judicial proceeding, Lender shail be
antitied (o r.cllect all expenses of coliection, enforcemant and foraclosura, including but not limited to
reasonableattuenays' foes, court costs and costs of documentary svidence abstracts and title reports.

Remedies Cumuiative. All of your romedies under this Security Instrument are cumulative to any
other right or remedy wiider this Security Instrumant ar the Agreement, or which is afforded by law or
squity, end may ba exerrised concurrantly, independently or successively.

Loan Advances. This Security instrument secures future advances, All advances and indebtedness
arising and accruing from time 2. tims under the Agreament or under this Security Instrument shall be
secured by this Security Instrumer.t . A<vances shall be made and indebtedness shall be incurred from
time to time on and after the datd ¢! *his Security Instrurnent under the Agreement, but each such
advance or indebledness shall be securec by this Security Instrument and have priority as if made on
the date of this Security Instrumant.

Due on Sale. If | seil or transter all or part of the Fruperty or any interest in the Property without your
prior written consent, you may, at your option, deci eaail sums securad by this Security Instrument 1o

he immadiately due and payable,

Revolving Credit Loan, This Mortgage is given to secure & revalviig credit loan, and shall secure not
only presently existing indebtedness under the Agreement bui-alsu future advances, whether such
advances are obligatory or rade at the option of the Lender, or othurwise, and any such amounts
lincluding by extension) shall apply to the same extent as if such future sdvances were made on the
date of the execurion of this Mortgags, although there may be no advance made at the time of
execution of this Mortgage and although there may be nc indebtedness sectirod hereby outstanding at
the time any advance is made. The fian of this Mortgage shall be valid as to all \ndebtadness sacured
hereby, including future advances, from the tirne of its filing for record in the recaraec s or registrar’s
office of the county in which tha Proparty is locatad.
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Riders. if | exacute one or mora riders and they are recorded togather with this Security Instrument,
the covenants and agreements of each such rider shall be incorpocrated into and shall amend and
supplement the covenants and agresments of this Security instrument as if the rider{s} were part of
this Sacurity Instrument [check applicable boxtes}):

0 Condominium Rider D Planned Unit Development Rider 0J 1-4 Family Rider
O Other

{ autharize you ta record this document in the County racorder's olfice of the county where the property is
located. You are under no cbligation to record it. By signing below, Borrower accepts and agrees to tha
terrns and conditions contained in the Agreement, this Security Insteumant, and any rider(s) execuled by

Barrower and recorded with it.

’A | *25/3: > 3.17-9§

-
Borravier Date

Sungjin &irn.
Borrowesr (ypeor Print Name)
onsrA ' 7R

Co-Borrower Date

Moonhi Kim 7).
Co-Borrowar {Type or Printivzma)

oo - {Gpace Below This Line Ressrved For Acknowladgment) - - - —on oo

State of illinais, COOK County (gs:

l, Milton J, Pfetzer , a Notary Publicin and tcr said county and state, do hereby certify that

Sungijin Kim
Moonhi Kim

personally known to me to ba the same person(s) whoss name(s) subcribed to‘the foregoing instrument,
appeared before ma this day in person, and acknowladged that signed and delivarcd the-sgid instrumant as
their fres and voluntary act, for the uses and purposes therain sat forth,

Given under my hand and olficial seal, this __17th _ dayof _March ,
—--'—

——

My Commigsion Expires: July 10, 2001

This instrurment was praparsd by

First AlianceCard -

17306 Von Karman Avenue *OFFICIAL CEAL
lrving, CA 92614 ‘ e
rving MILTON J. PFETZER

Notary Public - State of Ulinols
My Commlasion Expiras 67/10/01
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EXHIBIT “a*

LOT 1625 IN STRATHMORE SCHAUMBURG UNIT EIGHTEEN, BEING A SUBDIVISION
OF PART OF THE SOUTHEAST QUARTER (1\4) OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK
COUNTY, ILLINOTS, ON JULY 15, 1976, AS DOCUMENT NUMBER 2881554,




