UNOFFICIAL CORY:7as04

G'r2/0088 53 001 Fage § of 7
1998-~-04-08 12:33:45
Cocl County Recorder 33,50

9827854

PREPARED BY AND
RETURN TO:

Fidelity Federal Bank, FS8
PG Box 19780
lrvimn, CA 92623-9780

Loan Numbaer: 110117 .
ot iomnit

SPACE ABOVE THIS LINE RESERVED
FOR RECORDER'S USE ONLY

MORTGAGE

This Mortgage (" Sacurity Instrument”) is made on on _Friday, March 20, 1998

botween _ROBERT TiFIE AND LINDA TIPPIE

[“BORROWERI(S}"], whrae xddressis _3813 W 214th St, Malteson, JL 60443 \ .
and FIDELITY FEDERAL yANY, FSB, a federal savings bank {"LENDER"). In this Security Instrument the
words "1," "me" and "my" {whirh.alsa mean "wae,” "us" and "our" if there is mora than one Borrowar} maan
the Borrower or Borrowers who 2/e cuthorized to use the Firet AllianceCard'™ MasterCard® card issued to me
by Lender, and the words “you," “you:” and "yours” mean Lender. This Security Instrument is security for 8

secured cradit card obligation.

| heraby agree with you as follows:

1. Grant. In order to secure my obligation 15 repay {a) smounts | owe under a Firat AllianceCard™
MasterCard™ Cardholder Agreement and Discizsura Statement of even date herewith {"Agreement”},
as it may be from time to time amendad, and civ” extension or renewal of that Agraement, which
principal sum is subject to @ maximum of §25,000.20 {Twenty-Five Thousand Dellars), inciuding
such future advances as are described in Paragraph 2+ hereof (b} all other sums, with interast,
advanced hereunder Lo protect the sacurity of this Security I=strument, and {c) the parformance of my
agreements under this Security Instrument and the Ageearnent; i hereby irrevocably mortgage, grant,
convey, transfer and assign the Lender the following described ntopsrty located in the County of

COQK . State of lllinols:

Property Address; 3813 W 214th St_Matteson Il 60443

LEGAL DESCRIPTION:
SEE EXHIBIT 'A'

Tax IdentificationNumber:_ 3/ -4 3 - 30 - 01§

TOGETHER WITH (A) all improvements, now or harenfter eracted on the property; and (B) all
replacements and additions or improvements on the property. All of the foregoing is referred 1o in this
Security [nstrument as the "Proparty." Capitalized tarms not definad herein shall have the meanings

given them in the Agreement,
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[Reserved)
[Reserved]

{Reserved|

Acbitration  Any controversy or claim arising out of ar relating to this Security Instrument, the
Agreemant or any other document relating to the Agraement, the breach of any of them or the detault
under any of them, wiil be settied by binding arbitration under the jursdiction of the American
Arbitration Association in accordance with its Commerclal Arbitration Rules, The arbitration will be
conducted In the county in which the Property is located, unless you and | agree on a different
locativr, . Judgment upon any award rendered by the arbitrator may be entered in any appropriate
court, ‘Wotwithstanding anything that may be contained herein to the contrary, this Section daes not
limit your-r'gk to foreclose against the Property {whether judiciaily or nonjudicially by exercising your
right of sa'a o: ~therwisal, to exercise self-heip remadies such as set-off, or 1o obtain injunctive relief
for the appoinimar:t of a receiver from any appropriate court, whether before. during or after any
arbitration. Your puisnit of such remedies will not constitute a waiver hy you of your rights to submit
any controversy or-oaim to arbitration, No arbitration conducted hereunder shall ba consolidatad or

combined with any other artitzation absent your express written consent,

Charges; Liens. | will pay prio to delinquency all taxes, assessmants, charges, fines and impositions
attributable 1o the Property, and' #will pay these obligations directly 1o the parsan or entity owed
payment. | will, upon your requesi, zrumntly furnish to you all notices of amounts to be paid under
this Section and all racaipts evidencing iroee paymants, | will perform all of my obligations under any
martgage, deed of trust or other security inst=ument which creates a lien having priority over the lien
of this Security Instrument. | will pay all "axes, assessmants and charges resuiting from any lien

having priority aver this Security Instrument.

Hazard Insurance. | will keep the improvements now @x'sting or erected in the future on the Property
insured against luss by fire, hazarde included within the terns "extended coverage” and “all risk” and,
il the Property is in a flood plain, with flood and flooding nsurance, and any other hazards for which
you raquire insurance, through an insurance company and ot lerns satisfactory to you, and which
provides you with at leust ven {10) days prior written notice betors sny changs or canceliation can be
made. | undarstand that all insurance policies and renawals must o8 acceptable to you and include a
standard mortgages clause in your favor. You have the right to hold the nclizies and renewals. in the
gvant of loss, 1 will give prompt natice to the insuranca carriar and to you, (You may submit proof of
foss if [ do not do so promptly. | hereby authorize you to contact the insurancecarrigr to verify the
covaraga and 1o ensure that you sre named as loss payes under a standard maortgajes clause. in the
pvent that you are not so named, | authorize you to instruct the insurance carrier (0 20 1@me you.

I | do not provide you with evidence of insurance satislactory 1o you u4pon your requasiyed may, but
are not abligated to abtain such insurance on your own behalf or on my behalf, at your opiion, naming
you as the insured or otherwise, at your sole aption, | ecknowledge that insurance you obtain in this
way may provide less protection to ma and may be more expensive than insurance | could obtain,

You may, at your option, use the insurance proceeds to repair or restore {he Property or to pay sums
sacured by this Security Instrument, whether or ot they are then due, with any excess paid to me, |f
i abandon tha Property or do not answer within 30 days a notice Irom you that the insurance carrier
has offered to settla a claim, you may collsct the insurance proceeds and use them to repair or restore
tha Praperty or to pay sums secured by this Security Instrument, whether or not they are then due.
The thirty-day period will begin when the notice is given, i under this Security Instrument you
acquire the Property, my right to any insurance palicies and proceeds resulting from damage to the
Property before you acquire it will pass to you to the extent of the amounts secured by this Security
Instrument immaediately prior 1o the acquisition.
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Praservation and Maintenance of Property. | will at my expense keep the Property in at least the
same condition as it axists on the date of this Security Instrument. | will not remove or demalish any
building on the Proparty, and ) wili repair and restore promptly and in good and workmanlike manner
any building which may be damaged or destroyed thereon and will pay, when dus, all claims for fabor
performed and materials furnished therafor. | will comply with all laws aflecting the Propsrty or
tequiring any alteratiors or improvements to ve made thereon. | will not destroy, damage of impair
the Property, pllow the Property to deteriorate, or commit waste on the Proparty, nor will { commit,
sulfer or permit any act upon the Property in vialation of law or any required insurance policy relating

ta the Property,

i will be in default under this Sacurity Instrument if any forleiture action or proceeding, whather civil
or criminal, is begun that could result in forfeiture of the Property or atherwise materially impair the
tign.craitad by this Security Instrument of your security interest. You may immediately cease making
any furiior Cash Advances upon the commencament of any such forfeiture action or proceeding, and
give mea "otice identifying the pracesding. | may cure this default and reinstate by causing tho
ction or procueding to be dismissed with a ruling that, in your good faith determination, precludes
forfeitura of iy interest in the Property or other material impairment of the lien craated by this
Security instrumant’ar your security interest. | understand that | will alse be in default if | gave
materially false or irsscurate information or statements to you for failed to provide you with any
matarial information) in rarnection with the Agresment, including, but not limited to, reprasentations
contarning my occupancy of the Property as a principal residence.

Hazardous Substances. | will aot ~ause or permit the presence, use, disposal, storags, or release of
any Hazardous Substances on, in, ocfram the Property. The preceding sentance does not apply to
the presence, use, or storage on the Fraperty of small quantities of Hazardous Substances that are
penarally recognized to be appropriata th normal residential uses, as distinct from commerciai uses,
and to maintenance of the Praperty. | will(not o, nor atlow anyona else to do, nor am | aware of,
anything alfecting the Proparty that is in viglatiea of any Environmaentat Law,

As usad in this Saction and in the Agresment, "Fazardous Substances” means hszardous wastes,
hazardous substances, toxic subsiances, hazardous & ollutants, pesticides, contaminants or other
poliutants as those terms are used in any EnvironmentaiLavw, and the following substances: gasoline,
diase! tuel, kerosens, other flammabie or toxic petroleum praducts, taxic pesticides and herbicides,
volatile soivents, materlals containing asbastos or formaldehyue, lead paint, and radioactive matarials,
As used in this Section and in tha Agrsement, “Environmenia! Law" means federal laws and
regulations and laws and reguiations of each of the other jurisdictionsin which the Property is located
that relate to haaith, safety or environmental protection, including laws requiating the handling, use,
storage, disposal or transportation of Hazardous Substances.

Protection of Lender's Rights in Property. if | fail to perform any of my materinlell ations contained
in the Agreement or any of my oblipations sat forth in this Sscurity Instrument, or'if {e5al proceedings
are commenced that may significantly aflect your rights in the Property {such as pruceedings in
bankruptey, probate, for condemnation of 1o enforce laws or regulations), than you may. it &re not
obligated to, do or pay for whataver is necessary to protect the value of the Property and your rights
in the Property. This may include, for exampie, paying the cost of aintaining the Property during my
absence; payiny all taxes, assessments, charges, fines and impositions atiributable to the Property;
discharging fiens, appearing in court and paying reasonable attorneys’ fees, paying insurance
premiums or paying the cost of repair or to prevent deterioration or waste to the Property; all as
provided in the Agreement or in this Security Instrument. Any payments you maka will not craate an
obfigation on your part to make any further payment.

It you do make such payments, you may at your option add any amounts paid to the balanca of my
Account undet the Agreement and reduce my Cradit Limit by an equal amount. Any smounts so paid
and addod to the balance of my Account will be sacurad by this Security Instrument and have priority
as if made on the date of this Security Ingtrument. These amounts will bear interast from the date of
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disbursement at the interest rate provided under the Agreement and will be payable at the same time
as other debt is payable under the Agreament or this Security instrument,

Rents, Issues and Profits. As additional security, | hereby give to and confer upon you the right,
power and authority o collect the rents, issues and profits of the Property, reserving to myself the
right, prior to any default hereunder, to collect and retain such rents, issues and profits as they
bacome due and payabls. Upon any default, you may without notice enter upen and taks possession
of said Property or any part of it, sue for or otherwise coliect such rents, issues and profits, and apply
the same, less costs and expenses of operation and collection, including reasonable attorneys' faes, to
any indebtedness secured hereby, The entering upon and taking possession of the Property, the
collection of rents, issues and profits and the application thereol as aloresaid, will not cure or waive
any default or natice of default or invalidate any act donsg pursuant thereto.

Corwsr.nation of the Property; Absndonment. | hereby assign to you the proceeds of any award or
claim f= damages, dirsct or consequential, in connection with any condemnation or ather taking of
any part of the Proparty, or for conveyance in lieu of condemnation, and the same ara to ba paid to
you. I | shardan the Proparty ot if, after you natify me that a condemnor has offered to make an
award or settlt &.c'aim for damages, ) fail to respond 1o you within thirty (30) days after the data the
notice is given, you Are autharized 1o collect and apply the proceeds to amounts secured by this
Security Insirumaeny, Aiather or not they are then due.,

Borrower Not Released; Furkearance by Lender Not a Walver, | understand that any extension of the
time far payment of the amouris vecured by this Security Instrument which you grant to me will not
operate to ralease my liability. Yoz -will not be required to start proceedings against me or refuse to
axtand time for payment of the #ipzunts securad by this Security instrument by reason of any
demand maca by me. Any forbearance 0y you in exercising any cf your rights or remedies will not
constituta a waiver. or preclude the exercise, of any of your other rights or remedies.

Successors and Assigns Bound; Joint and Sevara! Liability, The warranties and agreements of this
Security Instrumant and the Agreement shall birid-and benafil you and your successors and assigns,
and me and my successors and assigns. Borrower's-werranties and agreements are and will be joint
and several, Anyone who co-signs this Security Instrupient as 8 Borrower but does not execute the
Agraement (i} is co-signing this Security Instrument only.t> ' mortqage, grant, warrant and convey that
Borrawer's interast in the Property under the terms of this Sacur'ty instrument; {iil is not personally
obiigated to pay the amounts secured by this Security Instrumeiitzand [iii) agrees that Lender and any
other Borrower may agreq, subject to applicable law, to axtend; modify, forbear or make any
accommedations with regard 1o the terms of this Security nstrumert o the Agreement without that
Borrower's consent.

Notices. Any notice 1o me described in the Agresmant or in this Security fnsteament will be given by
private delivery service or by mailing it by first class mail, postage prepaid, unisss arplicable jaw or
the terms of this Security instrument or the Agreement raquire using another mathou. The notice will
be directed to the Property Address or any other address all Borrowers designata to you ip.writing. |
understand that any notice to you must ba given by private delivery service or by first ciass mail,
postage prepaid, to your address stated in this Sscurity [nstrument or any other address you desighate
to me in writing, unless applicable law or the terms of this Security Instrument or the Agreement
require using another method, Any notice given by private delivery sarvice in this way will be
considered to have been givan when delivered, and any notice given by mail in this way will be
considerad to have been given three {3) business days after being depositedin the mail,

Termination and Acceleration. Lender at its option may terminate the availability of loans under the
Account and the Agreement, declars ali amounts owed by Borrowar to Lender under the Agreement
to be immadiately due and payable, and enforce its rights under this Mortgage if {a) Borrower fails to
make any payment due under the Account or tha Agreament sacured by the Mortgage, (b) Barrower
acts or fails to act in @ way that adversely affects any of Lender's security far the indebtedness
secured by this Martgage, or any right of the Lender in the Property or other security for the
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indebladness secured by this Mortgaps, or {c) any application, signature, informalion or statement
furnished by Borrower 10 the Lender ot to others in connection with the transactions contomplated by
the Agreement is found to be materially false. Tho Landar's security shall be presumed to ba
adversely aftactad if (a) all or any part of the Property or an intorest thersin is sold, translerred,
encumberad, or conveyud by Borrower without Lendar's prior written consent, excluding the creation
of u tien or encumbrance subordinate to this Mortgage, (b) Borrower fails to comply with any
cavenant or agreament in this Martgage or the Agreement. Lender shall give notice to Borrower prior
to ascelaration following Borrower's breach specifying () the default (b} the action required 10 cure
the default {c) & date (not less than 30 days lrom the date notica is given 1o the Borrower] by which
the default must be cured and (d) that failure to cure the default on or before the dats spacified in the
natice may result in acceferation of the sums secured by this Mortgage, foreclosure by judicial
proceading and sale of the Proparty. | the default is not cured by the date specilied in the notics,
Lend's: at its option may requira immediate payment in fuil of all sums secured by this Mortgage
without. further demand and may foreclosa this Mortgage by judicial procesding, 1f it becomes
necessar;-10 enforce or foreclosa this Mortgage including by judicial proceeding, Lender shall be
antilled 1o c2tfect all expensas of collaction, enforcement and foreclosure, including but not limited to
reasonable atnineys’ fees, court costs and costs of documentary avidence abstracts and title reports.

Remedies Cumulative, Al of your remadies under this Security Instrument are cumulative to any
other right or reme+y under this Sacurity Instrument or the Agresment, or which is afforded by law or
aquity, and may be exeicisid zoncurrently, indepor.iuntly or successivaly,

Loan Advances. This Security Instrumant sacures future advances. All advances and indebtadness
arising and accruing from time v time under the Agreament or under this Security Instrument shall be
sacurad by this Security Instrumait. Advances shall be made and indebtednass shall be incurred from
time to time on and after the date oi{Vis Security Instrument undar the Agreement, but each such
advance or indeblodnass shall be secura ! by this Ssecurity Instrument and have priority as i made on

the date of this Security Instrumant.

Dus on Sale. If | sall or transfer all or part of the Proparty or any intersst in the Property withaut your
priot written consent, you may, at your option, declars ai! sums secured by this Security Instrumant to

be immediately due and payable,

Revolving Credit Loan. This Mortgage is given to secure a ra:'olving credit loan, and shail secure not
only presently existing indebtedness under the Agreement bui-a'sn future advancas, whather such
advances ara obligatory or made at the option of the Lender, or ‘eiterwise, and any such amounts
lincluding by extension} shall apply to the same extent as if such future advances were made on tha
date of the execution of this Mortgage, although there may be no auvarce made at the time of
gxacution of this Mortgage and although thete may be no indebtedness securad hersby outstanding at
the time any advance is made. The lien of this Mortgage shall be valid as to ! ind¢btedness secured
hereby, including future advances, from the time of its filing for record in tha recurdei’s of registrar's
olfice of the county in which the Property is located.
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Riders. If | execute one or more riders and they are recorded togather with this Security Instrument,
the covenants and agresments ol sach such rider shall be incorporated into and shail amend and
supplemant the covenants and agreaamants of this Security Instrument as if the rideris) were part of
this Security Instrument [check applicable box{as)|:

O Condominium Rider O Ptanned Unit Deveiopment Rider (] 1-4 Family Ridar
O Other ____

| authorize you to record this documant in tha County recorder's office of the county whare the property is
located. You are under no obligation to racord it. By signing below, Borrower accepts and agrees to the
tarms and conditions contained in the Agreement, this Security Instrument, and any rider(s) executed by
Borrowar and recorded with it.

3-20. 99

Date

-9

Co-Borrawer Date

Linde Tippie s
Co-Borrawer {Type or Print ivsina)

oo = (B page Below This Line Reserved For Acknowledgment}-—- -

State of {linois, Qe County (s

Lucad 7. A ic | i '
I, fuilsid e [oAfeRy) | a Notary Public in and lo? suid county and state, do hereby certify that

Robert Tippie
Linda Tippis

personally known to ma to be the same person|(s} whose name(s) subcribed toche foregoing instrument,

appeared before me this day in parson, and acknowledged that signed and deliversu the.caid instrument as
52 /2 lree and voluntary act, lor the usos and purposes therein sot forth,

Given under my hand and official seal, this _X ¢/ day of A0zl . /5
e » -

My Commission Expires: /2~ /2 - Ak

This instrument was preparad by o?%mm

. , BRADFORD
First AllianceCard %?@ﬁﬁ;, STATE OF ILLINOCIS
17306 Von Karman Avenua \f COMMISSION EXPIRES 12:12:2000
lrvine, CA 92614
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EXHIBIT ‘A’

LOT 8! (EXCEPT THE EASTERLY 30 FEET) AND ALL OF LOT 82 IN
BATTERFIELD CREEK SUBDIVISION UNIT NO. 1, A SUBDIVISION OF THE
WEST % OF THE SOUTHWEST % OF SECTION 23, TOWNSHIP 35 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THEREOF RECORDED DECEMBER 31, 1954, AS DOCUMENT NUMBER
16111393 AND RE-RECORDED MARCH 7, 1955 AD DOCUMENT NUMBER
16166658 IN COOK COUNTY, ILLINOIS.




