NOFFICIAL CORa4=ggss

6787/0037 10 00! Page § of 14
1998-04-08 10:44:33
Cook County Recorder 47,50

MIDWEST AMERICA FINANCIAL
6157 N BROADWAY 2N
CHICAGO, ILLINQIS 60660

Loan No. 2020005420
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MORTGAGE

THIS MORTGAGE (("Jecurity Instrumem”) is givenon MARCH 26 .
The morigagor is JOSE I, MARTINEZ AND FRANCISCA MARTINEZ*IN JOINT TENANCY
*HUSRAND AND WIFE

("Borrower"). This Security Instrument is given to
MIDWEST AMERICA FINANCSAL, AN ILLINOIS BANKING CORPORATION '
which is organized and existing under the/raw: of ILLINOIS , and whose address is
6157 N BROADWAY 2ZN
CHICAGO, ILLINCIS 60660

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY SIX THOUSANL AND 00/100%**a*kkkskw
Dollars (U.S.$ 136,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security [nstrument (“Note"), which provides for monthly ‘pa; mients, with the full debt, if not paid carlier, due and
payable on APRIL 1, 2028 This Security Instrument secures to Lender: (a)
the repayment of the debt evidenced by the Note, with interest, ane oii renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with interest, advanced uncer- paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agicements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage, grant and.corvey to Lender the following described
property located in COCK County, [tlinois:
THE SOUTH 28 FEET OF THE NORTH 56 FEET OF LOT 4 4N RESUBDIVISION CF
LOTS 11 AND 12 IN JOHN KRUMMENACHER'S SUBDIVISION OF 6.79 ACRES IN THE
SOUTH EAST MARKER OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
AP.N,: 14-07-308-018

which has the address of 5009 N OAKLEY CHICAGOQ
[Staget| |City]

llinois 60625 ("Property Address");
{Zip Code]
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TOGETHER WITH all the improvements now or hereafter e¢recied on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property, All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiciion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note,

2. Funas 1or Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on'th¢ Way monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
for; (a) yearly taxes un7 asscssments which tnay attain priority over this Security Instrument as a lien on the Property;
(b) vearly leasetiold payristts or ground renls on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood ‘asizance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower {o Lerder, in accordance with the provisions of paragraph 8, in lien of the payment of
mortgage insurance premiums. These items are called "Escrow Items,” Lender may, at any time, collect and hold
Funds in an amount not to exceed ik¢ .naximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under the {raeral Real Estate Settlement Procedures Act of 1974 as amended {rom time
to time, 12 U.8.C. § 2601 et seq. ("RESPA").unless another law that applies to the Funds sets a lesser amount, If
$0, Lender may, at any time, collect and hoid-Punds in an amount not to exceed the lesser amount, Lender may
estimate the amount of Funds due on the basis-of current data and reasonable estimates of expendilures of future
Escrow ltems or otherwise in accordance with applicable-law.

The Funds shall be held in an institwtion whose dejiosits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in ary Federal Home Loan Bank. Lender shatl apply the Funds
to pay the Escrow Items. Lender may not charge Bortower or-holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lende: puys Borrower interest on the Funds and applicable
law permits Lender to make such a charge. However, Lender mayrejuire Borrower 1o pay a one-time charge for an
independent real eslate tax reporting service used by Lender in connerticn with this loan, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interest 1o be paid, Lender shail not be
required to pay Borrower any interest or earnings on the Funds, Borrower i’ Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without civiege, an annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each <dubit o the Funds was made, The
Funds are pledged as additional security for all sums secured by this Security Instruraent,

{f the Funds held by Lender exceed the amounts permitted to be held by applicable l<w, T.ender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the-crieant of the Funds held
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Forrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Lorinwer shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held bty Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Securily Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
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shall pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender all nolices
of amounts (o be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly
furnish to Lender receipts evidencing the payments,

Borrower shatll promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
aperate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is
stbject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods ar flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts
and for the pedods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s anproval which shall not be unressonably withheld. IF Borrower [lails to maintain coverage
described above, Limue:. may, at Lender's option, obtain coverage to protect Lender’s rights in the Property in
accordance with parsgrepr-7.

All insurance polivies urid renewals shall be acceptable 10 Lender and shall include a standard mortgage clause.
Lender shall have the right to bold the policies and repewals. If Lender requires, Borrower shall prompily give to
Lender all receipts of paid prenaums_and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. ‘Les'zy may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otlerwicc agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the “estoration or repair is economically feasible and Lender’s security is not
lessened. If the restoration or repair is nol ecopomically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured Dy this Security instrument, wihether or not then due, with any excess
paid to Borrower. If Borrower abandons the Propety, or does not answer within 30 days a notice from Lender that
the insurance carrier has offered to settle a claim, ther Lender may collect the insurance procceds. Lender may use
the proceeds to repair or restore the Property or to pay suris secured by this Securlty Instrument, whether or not then
due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, v application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to iaparagraphs | and 2 or change the amount of the
payments. 1 under paragraph 21 the Property is acquired by Lende,“Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition fnall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Prolection of the Pioperiy:. Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's n-incipal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Properly as Borrower’s principal
residence for at least one year afier the date of occupancy, unless Lender otherwise agrees-in writing, which consent
shall not be unrcasonably withheld, or unless exienuating circumstances exist which are heyead. Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deferiorate, -or comunit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or ciinanal, is begun that
in Lender’s good faith judgment could result in forfelture of the Property or otherwise muateriaiiy ompair the lien
created by this Security Instrument or Lender's securily interest, Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Property or other material impairment of the lien
created by this Security lostrument or Lender’s securlly interest. Borrower shall also he in default if Borrower, during
the loan application process, gave materially false or insccurate information or statements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title
to the Property, the leasehold and ihe fee title shall not merge unless Lender agrees to the merger in writing,
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7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propesty and Lender's
rights in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender
to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required (o miaintain the morgage insurance in effect. If,
for any reason, '« mortgege insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums-cequired to obtain coverage substantially equivalent to the morigage insurance previously in effect,
At & cost substantial'y equivalent lo the cost to Borrower of the mortgage insurance previously in effect, from an
plternate mortgage wcuror approved by Lender. [f substantially equivalemt morigage insurance coverage is not
available, Botrower shait pay to Lender cach month a sum equal to one-twelfih of the yearly mortgage insurance
premium being paid by Borrows: when the insurance coverage lapsed or ceased to be in effect. Lender will accept,
use and refain these payments 0. » loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer
be required, at the option of Lender,if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approves by Lender again becomes available and is obtained, Borrower shall pay the
premiums required to maintain mortgage ansurance in effect, or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with anv written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agent may.neke reasonable enlrics upon and inspections of the Property, Lender
shall give Borrower notice at the time of or pricr'1~ an inspection specifying reasonable cause for the inspection.

10. Condemnmation. The proceeds of any awarc or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Piopeny, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid lo Boriower, In the event of a partial taking of the Property
in which the fair market value of the Property immediately before «he 1aking is equal to or greater than the amount

4
H

of the sums secured by this Security Instrument immediately before ne taking. unless Borrower and Lender otherwise
ngree in writing, the sums secured by this Security Instrument shall Le reduced by the amount of the proceeds
multiplied by the following fraction: (a) the tolal amoumt of the sums securcd \tnmediately before the taking, divided
by (b) the fair market value of the Property immediately before the taking. Apy beuiance shall be paid to Borrower,
In the event of a partial taking of the Property in which the fair market value of th¢ Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shaib ve applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that.«ps condemnor offers
to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 day/s after the dale the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restorativa or repair of
the Property or to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to relcase the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's suvcessors in interest.  Any forbearance by Lender in exercising

ILLINOIS -- Singte Family -- Fannle Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 9790 (page 4 of 7 pages)

ORIGINAL




ST A O e

~_UNOFFICIAL COPY . .

=
v
e .
+
e
1
.




UNOFFICIAL COBgfrasss.., .., .

any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Insteument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this
Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily Instrument or
the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by (his Securily [nstrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permized limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed uier the Note or by making a direct payment to Borcower. (fa refund reduces principal, the reduction
will be treated as' a partial prepayment without any prepayment charge under the Note.

14, Notices. Aan: notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable {aw requires use of another method. The notice shall be directed to
the Property Address or any oter address Borrower designates by notice to Lender. Any notice 1o Lender shall be
given by first class mail to Lender saddress stated herein or any other address Lender designates by notice to Borrower,
Any notice peovided for in this Secvsiy Instrument shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

15, Governibg Law; Severability. Tas Jecurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. !a the cvent that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such cunfiizi shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflictivz provision. To this end the provisions of this Security Instrument
and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be given one cotformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Benefictal Interest ir. Borrower. [f all or any part of the Property or any
interest in it is sold or wransferred (or if a bencficial interest an Gorrower is sold or transferred and Borrower js not
anatural person) without Lender's prior writlen consent, Lender mzy-at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this optior shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security I[nstrument.

If Lender exercises this option, Lender shall give Borrower notice uf accuieration. The notice shall provide a
period of not fess than 30 days from the date the notice is delivered or maiied. within which Borrower must pay all
sums secured b this Security Instrument, If Borrower fails to pay these sums prior-(o the expiration of this period,
Lender may invoke any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right o Reinstaie, 1f Borrower meets certain conditions, Borrovee: shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the earlier ofi (s} 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuwi ooy power of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeut.” Those conditions
are that Botrower: (a) pays Lender all sums which then would be due under this Security Instrunteny-and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pavs all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes
such action as Lender may reasonably require fo assure that the lien of this Security Insttument, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by his Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security [nstrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under parageaph 17.

19, Saie of Note; Change of Loan Servicer, The Note or a partial interest in the Nole (together with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this Security
Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Borrower will be given writlen notice of the change in accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice wiil also contain any other information required by applicable law,

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Suhstances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shali not apply to
the presence, use, or starage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, cfaim, demand, [awsuit or other action
by any governmental or regulatory agency or private party invalving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used ip-ihis paragraph 20, "Hazardous Substances" are those subsiances defined as toxic or hazardous
subgtances by Environmental Law and the following substances: gasoline, kerosene, other (amnmable or toxic
petroleum producis, iuxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive mateiials., As used in this paragraph 20, "Environmental Law" means federal laws and laws of the
Jurisdiction where the Fropeity is located that relate to health, safety or environmental protection.

NON-UNIFORM CUGVZENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remecier. - Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreemen’—in this Security Instrument (but not prior lo acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action reguired Lo cure the
default; (c) a date, not less than 30 days from the dale the nolice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaut on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumens,irveclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reizetate after acceleration and the right o assert in the foreclosure
proceeding the non-existence of a default or any otier Asfense of Borrower to acceleration and foreclosure, I the
default is not cured on or before the date specified in th: noiice, Lender at its option may require immediate payment
in full of all sums secured by this Security Instrument without further demand and may foreciose this Security
Instrument by judicial proceeding. Lender shail be entitled ta callect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasopable atiorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secudily Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordaticii, costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. 1f one or more riders are execu’cd by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements of each such rider sheil be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument a¢ if the rider(s) were a parl of this
Security Instrument, [Check applicable box(es)}

1
Adjustable Rate Rider D Condoshinium Rider ELI 14 Faily Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly “avment Rider
D Balloon Rider D Raie Improvement Rider D Second Home Rider

D Other(s) [specify]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses;

{Seal)
SE L. MARTINEZ - Borrower

Security Number-352-80-8419

{Seal)
RANCISCA MARTINEZ . Dorrowes

/ Social Security Number 340-80-7283

' (Seal) {Seal)
- Borrower - Borrower
Social Security Number — ¢ Social Security Number —_

{Seal) (Seal)
- Burrower - Borrower
Social Security Number - Social Sccurity Number

STATE OF ILLINOIS, CQOK County.ss;

l, 249[2.0/ B‘%‘}‘V‘M , & Notary Public in and for said country and state,

do hereby certify that JOSE L. MARTINEZ, FRANCISCA MARTINEZ | dusonun  AND

Wl Fre , personally known to me to be the satwe perssnfs) whose name(s) /ﬁﬂﬂ-&
subscribed to the foregoing instrument, appeared before me this day in persury und acknowledged that
signed and delivered the said instrument as WV free and voluntur; act, for the uses and purposes
therein set forth.

Given under my hand and official seal, this ié day of ﬂ// A } 6[5/7"3

A B . ]
o eeypRCTAL SEAL
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Notary Public

o obald
JSPPPPY

This instrument was prepared by
MIDWEST AMERICA FINANCIAL CORP
{Name)
6157 N BROADWAY 2N, CHICAGO, ILLINOIS 60660
(Addtess)
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FOR VALUE RECEIVED, the undersigned (“Borower") agree(s) that the
following provisions shall be incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed of even date herewith (the
“Security Instrument™) executed by Borrower, as trustor, in favor of MIDWEST
AMERICA FINANCIAL CORP. (“Lender™), as beneficiary, and also into that certain
promissory not<-(the “Note”) of even date herewith executed by Borrower in favor of
Lender. To the extest that the provisions of this Prepayment Rider (the “Rider”) are
inconsistent with the provisions of the Security Instrument and/or the Note, the
provisions of the Rider shall prexzil over and shall supersede any such inconsistent
provisions of the Security Instrumen? and/or the Note,

Borrower has the right to make payments of principal al any time before they are
due (“prepayments”). [f Borrower elects to ke a prepayment Borrower shall notify thé
Note Holder in writing when doing so and all prepayments shall be reductions of the
principal owed under the Note. A partial prepayment.mide by Borrower will not change
the due date of any monthly payment unless agreed to in writing by the Note Holder. A
partial prepayment may reduce the amount of any monthly paymentsiter the first Change
Date foilowing the partial prepayment.

Pursuant to the terms of the Alternative Mortgage Transaction Parity Ac¢ctof 1982
(the “Parity Act”) Borrower may be subject lo a prepayment penalty under certain
conditions. Borrower understands and acknowledges that this loan is an adjustable rate
mortgage, bailoon mortgage or a mortgage deriving therefrom, and the terms of the Parity
Act shall apply to this mortgage. Accordingly, Borrower shall be subject to a prepayment

penalty under the following conditions:
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Borrower shall pay a prepayment penalty of three percent (3%) of the prepaid
principal paid within twelve (12) months of the date of execution of the
Security Instrument.

Borrower shall pay a prepayment penalty of two percent (2%) of the prepaid
principal paid between thirteen (13) months and rwenty-four (24) months of
the date of the execution of the Security [nstrument.

Borrower shail pay a prepayment penalty of one percent (1%) of the prepaid
ocinsival paid between twenty-five (25) months and thirty-six (36) months of
the date o zxecution of the Security [nstrument.

Any and all prepayment yenalties shall be paid to the Note Holder, its successors, and

assigns.

{Bomower)

{Borrower)
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ADJUSTABLE RATE RIDER  ILom Nrber 2020005420
(LIBOR 6 Month lndex (As Published In The Wall Street Journal) - Ratc Caps

THIS ADJUSTABLE RATE RIDER is made this 26th dayof MARCH ,
1998 | and is incorporated into and shall be deemed 1o amend and supplement the Morngage,
Deed of Ttust ot Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned
(the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Nole") to
MIDWEST AMERICA FINANCIAL QORP, AN ILLINOIS BANKING CORPORATICN
(the "Lender”) of the same date and covering the property described in the Security Instrument and
located at:

5009 N OAKLEY, CHICAGO, ILLINOIS 60625
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATZ AND THE MONTHLY PAYMENT. TIE NOTE LIMITS THE
AMOUNT THE 5/RROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM_X/TE THE BORROWER MUST PAY.

ADDITIONAL COVENANT.. In addition 10 the covenants and agreements made in the Security
Instrument, Borrower and Lender furthor covenant and agrec as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia) interest rate of 9.500 %. The Note provides for
changes in the interest rate and the monthly paymeats, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT Zi'ANGES

(A) Change Dates

The interest rate [ will pay may change on the 1st _/dayof APRIL '
2000 and on that day every 6 month thereafie/. Tach date on which my interest
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index"is
the average of interbank offered rates for 6 month U.S. dollar-denominated eposits in the London
market ("LIBOR"), as published in The Wall Street Journal, The most recent Incex tgure available
as of the first business day of the month immediately preceding the month in which e Change Date
occurs is called the "Current Index.”

if the Index is no longer available, the Note Holder will choose 2 new index that is based. upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculaie my stew interest rate by adding
SIX AND 700/1000 percentage poinis
( 6.700 %) to the Current Index. The Note Holder will then round the result of
this addition to the nearest one-cighth of one percentage point (0.125%). Subiect to the limits stated
in Section 4(D} below, this rounded amount will be my new inferest rate until the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL STREBT
JOURNAL)Single Family-FNMA UNIFORM INSTRUMENT Porm 3138 6/94
Document Systems, Inc. (300) 6191362 Pagc Jof3
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The Note Holder will then determine the amount of the monthly payment that would be sutficient
to repay the unpaid principal that 1 am expecied to owe at the Change Date in fuil on the Maturity
Date at my new interest rate in substantially equal paymenis. The result of this calculation will be
the new amount of my monthly payment.

(D) Limits on Intcrest Rate Changes
The Interest rate 1 am required to pay at the first Change Date will not be greater than
12.500 % or less than 9.500 %. Thereafter, my interest rale will never be
increased or decreased on any single Change Date by more than
ONE AND 000/1000 percentage  point(s)
{ i1.00Q0 %) from the rate of inmterest 1 have been paying for the preceding L]
months. My interest rate will never be greater than 16.500 %. OR LESS THAN
9.500%

(B) Effective Date of Changes

My new interest rate will become effective on each Change Daie. [ will pay the amount of my
new monthly payment beginning on the first monthly payment date aiter the Change Date until the
amount of my tmonthly payment changes again.

(> Notice of Changes

Taco Mote Helder will deliver or mail to me a notice of any chsnges in my interest rate and the
amount coomy monthly payment before the effective date of auny change. The notice will include
informatior. tequired by law to be given me and also the telephone number of a person who wiil
answer any.qucction | may have regarding the notice.

B. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenait /7. of the Security Instrumem is amended to read as follows:

Transfer of the Projserty or a Beneficial Interest in Borrower. [f all or any part of the Property
or any interest in it is 0'3 or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natvyral person) without Lender's prior writien consent, Lender may, at its
option, require immediate ps reont in full of all sums secured by this Sccurity Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Security Instrument. Lende. aiso shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new
loan were being made to the transierce; and (b) Lender reasonably determines that Lender’s sccurity
will not be impaired by the loan wassemuption and that the risk of a breach of any covenant or
agreement in this Security Instrument 'is .coeptable to Lender.

To the extent permitied by applicable/ i vw, Lender may charge a reasonable fee as a condition to
Lender’s consent to the loan assumption. Jonder also may require the transferee to sign an
assumption agreement ihat is accepiable to Li:nder and that obligates the transferce to keep all the
promises and agreements made in the Note aml.in.this Securily Instrument. Borrower will continue
to be obligated under the Note and this Security Jastrument unless Lender releases Borrower in
writing.

If Lender exercises the option 1o require immediare payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is delivered or mailed within which Borrower mm'st/ pay all sums secured by this Security
Instrument. If Borrower fails 1o pay these sumis prior (o tb2 expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument wiraou. further notice or demand on
Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR 6 MONTH INDEX (AS PUBL SHPLO IN TiD WALL STREET
JOURNAL)-Single Family-FNMA UNIFORM INSTRUMENT Form 3138 6/94
Docwnert Sysiems, Inc. (800) 6491362 Page 2 of 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
pages | and 2 of this Adjustable Rate Rider,

-~

(Seal) .- (Seal)
-Borro -Borrower

iy

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDBR-LIDOR 6 MONTH INDEX (AS PUBLISHED IN THE WALL SIREET
JOURNAL)-Single Family-FNMA UNIPORM INSTRUMENT Form 3138 6/94
Dovument Systetns, I, (300) 6191362 Page Jof 3
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1-4 FAMILY RIDER
(Assignment of Rents)  1ran Murber 2020005420

THIS |4 FAMILY RIDER Ismade this 26th doyof MARCH 1998 )
,and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") lo secure
Borrower's Note 10 MIDWEST AMERICA FINANCIAL CORP, AN ILLINOIS
BANKING CORPORATICN
(the *Lender")
of the same date and covering the property described in the Security Instrument and focated at:
5009 N OAKLEY, CHICAGO, ILLINQIS 60625
{Property Address)

1-4 FAAILY COVENANTS. In addition to the covenanls and agreements made in the Security
Instrument, Borccwsoand Lender further covenamt and agree as follows:

A. ADDITIVXALPROPERTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Propenrty described in thyS-curity Instrument, the following iters are added 1o the Property description, and shall
also constitute the Propert; covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafie: Jocated in, on, or used, or intenided o be used in connection with the Property,
including, but not limbed 1o, thoss for the purposes of supplying or distributing heating, tooling, eleetricity, gas,
waler, air and light, fire prevention are ex;inguishing apparatus, security and access control apparatus, plumbing,
hath twbs, water heaters, water closets, siiks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, sereci, ofinds, shades, curains and curtain rods, attached mirrors, cabinets,
panclling and atlached Roor coverings now o hereafier autached 1o the Property, all of which, including
replacemenis and additions thereto, shall be devmed o be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in the Security Instrument (or the
leasehold estate if (e Security Instumenmt is on a leascnoid) are referred to in this 1-4 Family Rider and the
Securlty Instrument as the "Praperty”.

B, USE OF PROPERTY; COMPLIANCE WITH.LAW. Barrower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, sil:ss Lender has agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and receliements_of any governmenlal body applicable
o the Property,

C. SUBORDINATE LIENS. Except as permitted by federal v/, Rorrower shall not allow any lien
inferior to the Security Instrument to be perfected against the Property withou! Lzpder’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintaln insurance agairst.rent loss in addition to the
other hazards for which insurance is required by Uniform Covenamt 5.

E. "BORROWER'SRIGHT TO REINSTATE" DELETED. Uniform Covenani 18 is deleted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Borrower’s pccupancy of the Property is deicied: 83 remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o Lender all Jeases
of the Property and all security deposits made in connection with leases of the Property. Upon the assigament,
Leuder shall have the right 10 modify, extend or terminate the existing leases and to execute new leases, in Lender's
sole discretion, As used in this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is
on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and wransfers to Lender all the rents and revenues ("Rents”) of the
Property, regardiesy of 1o whom 1the Rems of the Property are poyable. Borrower authorizes Lender or Lender's
agents 10 collect the Renis, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant

MULTISTATE |4 FAMILY RIDER - Single Fumily - ENMA/FHLMC UNIFORM INSTRUMENT  PORM 3170 990
Documen Sysiems, Inc. (300) S45-1362 Poge 1 of 2
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10 paragraph 21 of the Security Instrument and (i) Lender has given notice @ she tenant(s) that the Rents are 1o
be paid (o Lender or Lender's agent. This assipnment of Rents constitutes an absolute assignment and not an
assignment for addhional security onfy,

If Lender gives notice of breach tw Barcower: (i) all Rents received by Borrower shall be hekl by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument;
(ii) Lender shall be enddiled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of ¢the Property shall pay all Rents due amd unpaid to Lender or Lender's agents upon Lender's written
detand to the tenant; (iv) unless applicable law provides otherwise, all Rems collected by Lender or Lender's agents
shall be applied first to the costs of taking control of and managing the Property amd! collecting the Rents, including,
bt not limited 10, anorney's fees, receiver's fees, premiums on recejver’s bonds, repair and maintenance costs,
Insurance premiums, taxes, assessments and other charges on the Propenty, and then to the sums secured by the
Security instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall be liable 1o account for
anly those-itents actually received; and (vi) Lender shail be entitled to have a receiver appoinied 1o ke possession
of and maauge the Property and coflect the Renis and profits derived from the Property withous any showing as
to the inadeyuacy of the Property as security,

If the 2<ivsof the Property are not sufficient 1o cover the costs of taking control of and managing the
Property and of coilsctizg the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender wecired by the Security Insirument pursuant (o Uniform Covenant 7.

Borrower reprecuars and warramts thiat Borrower has not executed any prior assignment of the Rents and
has not and willnot perform iy actthat would prevem Lender from exercising its rights under this paragraph.

Lender, or Lender’s age:s ot a judicially appointed receiver, shall not be required to enter upon, tuke
comrol of or maintain the Property “sefor: or after giving nolice of default to Borrower. However, Lender, or
Lender's agents or a judicially appointed #ecaiver, may do so at any time when a default occurs. Any application
of Renis shall not cure or waive any defauit-or nvalidate any other right or remedy of Lender. This assignment of
Renis of the Property shall terminate when a¥iihe sums secured by the Security Instrument are paid o full,

I, CROSS-DEFAULT FROVISION. Borrzwer's default or breach under any note or agreement in
which Lender has an interest shalf be a breach under the security Instrument and Lender may invoke any of the
remeties permitted by the Security Instrument,

/’B‘(SIGNING BELOW\ Borrower accepis and agrees to the teans. wnd-provisions comained in tis 144 Famity
T

< (Seal) 4 {Seal)
L. MARTINEZ Borrower Borrower

rd
Sedl) o {Seal)
Barrower Borrower

(Seal) (Seal}
Borrower Borrower

MULTISTATE 14 FAMILY RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT  FORM 3170 940
Documen: Systems, Ine. (800) 5491362 Page 20f 2
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