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MORTGAGE

12~

THIS MORTGAGE ("Sceurity instrumer”) is givenonApril 1, 1888 . The mortgagor is
JOEL  SHAPIRG AND ,ILENE  SHAVIRD, KUSBAND AND WIFE AS JOINY TENANTS

{"Borrower™), This Security Instrument is given to FIRST UNION MORTGAGE CORPORATION

which iy organized and existing under the laws of NORTH CAROL1{ , and whose
wddress is 1900 Corporate Center Or,, Ralsigh, NC 2/657-5066
("wertor), Borrower owes Leader the principal sum of
Flve Hundred Twenty-Eight Thousand Five Hundred and No. 130
Daollus {US, 8 §28,500.00 )
This debt is cvidenced by Borrower's note dated the same date as this Security Instrsricnl ("Note”), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on May 1, 2028 . This Security
Instrument sccures 1o Lender: (8) the repayment of the debt evidenced by the Note, with intetest, and all renewals, extensions and
modifications of the Notg; (b) the payment of ull other sums, with inferest, advanced under paasraph 7 to prowct the: security of
this Security Instrument; and (¢) the performance of Borrower's covenants und agreemenis under this Security Instrument and the
Note. For this purpose, Borrower does herehy morigage, grant and convey 1o Lender the following duscraend property locaied in
COooK County, iltinais:

PEAMANENT INDEX NUMBER: 14-33-132-045-1036.

Parcel 1D
which has the address of 2030 NORTH SEDUEWICK #J, CHICAQQ, fSurecs, City),
{ilinots 80614 [ZIP Cade) ("Propcny Addfcssn);
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_ STREERTADDRESS: 2030 NORTH SEDGEWICK UNTT
CITY: CHICAGO COUNTY: CcOoK

TAX NUMBER: 14-33-132-045-1036

LECGAL DESCRIPTION:
UNIT B-59 IN-THE POINTE AT LINCOLN PARK CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF BLOCKS 29 AND 30 IN CANAL TRUSTEES’ SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION

33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAL
WHICH SURVEY IS ATTACHED AS EXHIBIT "E" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 94849915 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK COUNTY, ILLINOIS,

CLEHALD




UNOFFICIAL COPY | motss-n

TOGETHER WITH all the improvements now or hereafter erccied on the property, and all casements, appuricnances, and.
(ixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey Lhe Property and that the Property is unencumbered, except for encumbrances ol record, Borrower warranis and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use andd non-uniform covenants with limiled
vivrit:tions by jurisdiction o constitute a uniform security instrument covering real property.

‘JNIFORM COVENAN'TS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Lute Charges.  Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject {o spplicable law or (0 a wiitien waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Nole is paid in (ull, 8 sum ("Funds”} for: (a) ycarly taxes
and assessments which may altain priority over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents orhe Property, il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e} yearly mortgege insurance premiums, if any; and (f) any sums payable by Borrower {0 Lender, in sccordance with the
provisions of puragrapi ®, in licu of the paymenl of mortgage insurance premiums. These items are called "Escrow liems,”
Lender may, at any time, <allocr and hold Funds in an amount not to exceed the maximum amount a kender for a federally related
morigage loan may require for Somower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
umended from time 10 tme, 12 U.S. Scction 2601 ct seq. (*RESPA"), unless another low thal applies 1o the Funds sels a lesser
amount, If s0, Lender may, ai any-uime, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender muy
estimaie the amount of Funds due on the basis-of curren! data and reasonabic estimates of expenditures of fulure Escrow Items or
otherwise in accordance with applicable law:

The Funds shall be held in an institution wiose deposits are insurcd by a federal agency, instrumentality, or entity (including
Lender, if Lendor is such an institution) or in any rederal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow
liems. Lender may not charge Borrower for holding wid sprlying the Futids, annually analyzing the escrow account, or verilying

the Escrow liems, unless Lender pays Borrower interest oiine Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower 10 pay a onc-lime charge for an independent real cstale tax reporting service used by
Lender in connection with this loan, unless applicable law provids: otherwise. Unless an agreement is made or applicable law
requires inlgrest 1o be paid, Lender shall not be required to pay Bermwer any inlerest or carnings on the Funds. Borrower and
Lender may agtes in wriling, however, that intcrest shall be paid on Lo Funds, Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits and debils to the Funds wou the purpose for which each debit to the Funds was
made, The Funds are pledged as additional securily for all sums sccurcd by tni--Security Instrument,

If the Funds held by Lender exceed the amounts permitted (o be held by applicablc law, Lender shall account (o Borrawer for
the excess Funds in uccordance with the requirements of applicahle law. If the amount4f the Funds held by Lender al any time is
not sulficient 1o pay the Escrow lems when due, Lender may so notify Borrower in wiitisg- and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than welve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptiy refund to Borrower any Funds
held by Lender. If, under paragraph 21, Londer shall acquire or sell the Property, Lender, prior to the roouisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ngainst e sams secured by this
Sccurity Instrument.

3. Application of Payments. Unicss applicable law provides otherwise, all payments received by Lenaci wner paragraphs
L and 2 shall be applied: first, 10 any prepayment charges duce under the Noie; sceond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal duc; and lust, 10 any lale charges due under the Nole,

4. Charges; Liens. Borrower shail pay all taxcs, assessments, charges, fincs and imposilions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these

obligations in the manner provided in paragraph 2, or if nol paid in that manner, Borrawer shall pay them on time directly lo the

porson owed payment, Borrower shall prompuly fumish w0 Lender all notices of amounts to be paid under this paragraph. If
Borrawer makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument uniess Borrower; (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceplable to Lender; (b) contests in good faith the licn
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operaie 1o prevent the
enforcement cf the lien; or (c) secures from the holder of the licn an agreement satisfaciory to Lender subordinating the lien 10
this Securily Instrument. If Lender determines that any part of the Property is subject 10 o lien which may aitain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisly the licn or 1ake on
ol the aclions set forth above within 10 days of the giving of notice.

@% “BH{IL) (980 Page 2ol 8

02.E86

v

it o abe




UNOFFICIAL COPY - mmnee-w

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insurcd against loss by fire, hazards included within dic term “extended coverage™ and any other hazards, including foods or
(looding, for which Lender requires lnsurance. This insurance shal) be mainiained in the amounis and for the periods that Lender
requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
be unrcasonably withheld, If Borrower fnils to maintain covernge described above, Lender may, w2 Lender's opdon, obiain
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

Alf insurance policics und rencwals shall be acceptable to Lender and shal) include a standard morigage clause, Lender shall
have the right 1o hold the policies and rencwals. 1T Lender requires, Borrower shall promptly give to Lender al receipts of paid
premiums and renewal notices. In the event of Joss, Borrower shall give prompi notice to the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwisce agree in writing, insurance proceeds shadl be applicd 1o restoration or repair of the
Praperty damaged, if the restoration or repair is cconomically feasible and Lender's secwrity is not lessened. 17 the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then dise, with any excess paid to Barrower. I Borrower abandons the
Propenty, or does ! saswer within 30 days o notice from Lender that the insurance carrier has offered 1o selle a claim, then
Lender muy coliect the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Securily Instrument, whether or not then duc. The 30-day period will begin when the notice is given,

Unless Lender and Bostawer-otherwise ngreo in wriling, any application of proceeds 1o principal shall not extend or postpone
the due date of the monthly paymcnis referred 10 in paragraphs | and 2 or change the amount of the payments. If under paragraph
2t the Property is acquired by Lerder, Borrower's right 1o any insurance policies and proceeds resulting from damage (o the
Property prior to the acquisilion she, pass 1o Lender to the extent of the sums securcd by this Sccurity Insirument immediately
prior Lo the acquisition,

6. Occupancy, Preservation, Maintengace vn4 Protection of the Property; Borrower’s Loan Apphication; Leaseholds,
Borrower shall occupy, cstnblish, and usc the Property as Borrawer's principal residence within sixty days afier the execution of
this Seeurity lastrument and shal} conmtinue 10 occupy e Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees (o seriiing, which consent shall not be unrcusonably withheld, or unfess
extcnusting circumstances cxist which arc beyond Borrowe: s control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorale, or commit waste on the Fioperty. Barrower shall be in default if any forfeinre action or
proceeding, whether civil or criminal, is begun that in Lender's geod faith judgment could result in forfeiture of the Property or
Otherwiso materially impair the lien created by this Securily Instruiieit or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the ucasmn or proceeding (0 be dismissed with a ruling that, in
Lender's good fuith determination, precludes forfeiture of the Borrower's inierast in the Property or other material impairment of
the lien created by this Security Instrument or Lender's security interesl. Berrower shal) also be in defaukt if Borrower, during the
loan application process, gave maierially false or inaccurate information or statem :nls 0. Lender (or failed to provide Lender with
any maierinl information) in connection with the van evidenced by the Note, nsivding, but not limited 1o, representations
concerning Borrower's occupancy of the Property as a principal residence, [f this Secuiity fistzument is on d leasehold, Borrower
shall comply with all the provisions of the kease. If Borrower acquires fee title 1o the Properi;, the Jeasehold and the fee dile shall
not merge uniess Lender agrees to the merger in writing.

7, Protection of Lender's Rights in the Property. If Borrower fails (o perform the covenants sic agreements contained in
this Sccurity Instrument, or there Is a legal proceeding that may significantly affect Lender's righw ir tha Propenty (such as a
procceding in bankrupley, probate, for condemnation or forfeiture or {0 enforce laws or regulations), thea Jepder may do and pay
for whawever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s aciions may include
paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying reasonable
altomeys' fees and entering on the Property 1o make repairs, Although Lender may take action under this paragraph 7, Lender
does not havo Lo do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the daie of
disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender 10 Borrower requesting payment,

8, Mortgage Insurance If Leonder required morigage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgege insurance in cffect. If, for any reason, tie
morigage insurance coverage required by Lender lapses or censes 1o be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially cquivalent (o the mortgage insurance previously in effect, at o cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in cffect, from an aliernate mortguge insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender each month a sum cqual o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, usc and relain these payments as a loss reserve in licu of morigage insurance. LOW

oo

Initlats;
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payments may no longer be requira, at the option of Lender, ift mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to maintain morigage insurance in cffect, or (o provide a loss reserve, until the requircment for morigage
insurgnce ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. - Lender or ils agent may make reasonable cntrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specilying reasenable cause for the inspection.

10, Condemnation. The proceeds of any award or claim lor damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

in the event of a tolal taking of the Property, the proceeds shall be applied lo the suins sceurced by this Security Instrument,
whether or not then duc, with any oxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
vailue of the Property immedinely before the wking is equal 1o or greater than the amount of the sums secured by this Sccurity
Instrument immediatcly before the taking, unless Borrower and Lender otherwisc agree in wriling, the sums sccured by this
Sccurity Instrument shatl be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amount of
the sums secured Zinmudintely before the taking, divided by (b) the fair markel value of the Property immediately before the
taking. Any baiance shil he paid to Borrower, In the event of a parial laking of the Property in which the fair markel value of the
Property immediately befeiecthe taking is less than the amount of the sums secured immediately before the 1aking, unless
Barrower and Lender othedwize agree in writing or unless upplicable law otherwise provides, the proceeds shall be applied to the
sums sccured by this Securily lasuvanent whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to make an
award or selle n claim for damages,-Sorrower Tails to respond to Lender within 30 days after the dale the notice is given, Lender
is authorized 1o collect und apply the proceers i its option, cither to restoration or repair of the Property or (o the sums secured
by this Sccurity Instrument, whether or not then dpa

Unless Lender and Borrower otherwise agre in writing, any upplication of proceals to principal shull not exiend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of such payments.

11, Borrower Not Released; Forbearance By Lerde) Mut a Walver.  Extension of the time for payment or modification
of wnortization ol the sums secured by this Scourity Instrz wnt granted by Lender 1o any successor in inlerest of Borrower shall
not operate (o retease the linbility ol the original Borrower or Tongwer's successors in interest, Lender shall not be required (o
commence procecdings against any successor in interest or refusetooxiend time for payment or otheewise modily amortization of
the sums secured by this Sccurity Instrument by reason of any deraese made by the original Borrower or Borrower's successors
in interost, Any forhcarance by Lender in exercising any right or remedy siall nol be a waiver of or preclude the exercise of any
right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-sigriecs. The covenants and  agreements of  this
Sccurity [nstrument shall bind and benefit the successors and assigns of Lende, an Borrower, subject o the provisions of
parageaph 17, Borrower's covenanls and agreements shall be joint and several.-Ary Borrower who co-signs this Security
Instrument bul does not cxecule the Note: (w) i co-signing this Security Instrument iy to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Sceurity Instrument; (b) is nos prrsopally obligated 1o pay the sums
sccured by this Security Instrument; and (c) ugrees thut Lender and any other Borrower may agre<. o exiend, modify, forbear or
mnke any accommodations with regard (o the terms of this Security Instrument or the Note without-hat Rorrower's consenl,

13, Loan Charges,  If the loan secured by this Security Instrument s subtject to o law which Gets raximum loan charges,
and that law is (inally interpreted so that the inicrest or other loan charges collected or (o be collecied in ranection with the loan
exceed the permiticd limits, then: (i) any such toan churge shall be reduced by the amount necessary 10 redues-the charge lo the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be retundal 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note or by making a disect payment
Borrower. If o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
uncler the Note.

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first cluss mail unloss applicable law requires use of another method. The notice shall be dirccted (o the Property Address or
any other address Borrower designales by notice to Lender, Any natice to Lender shall be given by first class mail (o Lender's
address stated herein or any other address Lender designates by notice (o Borrower. Any notice provided for in this Sceurity
Instrumeni shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

18, Governing Law; Severability, This Security Instrument shall be governed by federal luw and the law of the
jurisdiction in which the Property is located. in the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable faw, such conflict shall not affect other provisions of this Sceurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Secarity [nstrument and the Nole are declared 10

be severable.
Indtials;
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Noic and of this Security [nStrument,
17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is

" sold or transferred (or if & beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person) without

. Lender's prior wrillen consent, Lender may, ot «8 option, require immediate paymeat in full of al} sums sccurcd by this Scourity
. Instrument, However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Sccumy [nstrument,

If Lender excrcives this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the naticc is delivered or mailed within which Borrower must pay ail sums sccurcd by this Security

! Instrumen. If Barrower fails (0 py these sums prior (o the cxpiration of this period, Lender may invoke any remedies permitted

by this Sccurity Instrument without fusther notice or demand on Borrower.

18, Barrower's Right to Reinstate.  If Borrower meels certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued a1 any time prior o the cardier of. (8) § days (or such other period as
applicable law may specily for reinsiatement) before sale of the Property pursuant o any power of sale conwined in this Security
Instrument; or (b} entry of o judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then viould be due under this Sccurity Instrument and the Note as if no acceleration hact occurred; (b) cures any
defaull of any other covenants or agreements; (c) pays all expenses incurred in enforging this Security Insirument, including, but
not limited 10, reasonubls uttorneys’ fees; and (d) takes such action as Lender may reasonably require 10 assure that the lien of this
Securily Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Security
Instrument shall continue unchonged. Upon reingtalement by Borrower, this Sccurity Instrument and the obligations secured
hercby shall remain fully effecuve asif no acceleration had ocourred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17,

19, Sale of Nate; Change of Loan Szevicer,  The Noie or a partia} interest in the Note (together with this Security
[nstrument) may be sold one or more s svithout prior nolice 1o Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly peymunts duc under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaled w-a sale of the Note. If there is a change of the Loan Scrvicer, Borrower will be
given written notice of the change in accordance wit zaragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the address tu-which payments should be made. The notice will alsn contain any other
information required by applicable law,

20, Hazardous Substances, Borrower shall not cause ‘or permit the presence, use, disposal, slorage, or rejease of any
Hazarcdous Subsiances on or in the Property. Borrewer shall not o nor allow anyone clsc 10 do, anything affecting the Propeny
that is in violstion of any Enviconmental Law. The preceding two scateares shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances the are generally reeognized (o be appropriate 10 normal residental uses
and {0 maintenance of the Property.

Borrower shall promptly give Lender wrilicn nolice of any investigation, siwm, demend, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and env Hazardous Subsiance or Environmental Law
ol which Barrower has aciual knowledge. If Barrower learns, or is notified by any goveimmental or regulatory authority, that any
remaoval or other remediation of any Hazardous Substance affecting the Property is neeossucy, Borrower shall prompuly 1ake all
nocessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other Nammable or l0nc petroleum producls, loxic
pesticides and herbicides, volatile solvents, materinds containing asbestos or formaldehyde, and radicact.ve-malcrials, As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is focaied that relate
to health, safety or environmenial proiection,

NON-UNIFORM COVENANTS. Borro ver and Lender further cavenant and agree as {ollows:

21, Acceleration; Remedies. Lender shufl give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securlly Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
2 date, not less thun 30 days from the date the notice i given 1o Borrower, by which the defaull must be cured; and (d)
that fallure to cure the defauli on or belere the date specified in the notice may resulf In acceleration of the sums secured
by this Securily Instrument, foreclosure by Judicial proceeding und sale of the Property. The notice shall further inform
Borrower of the right to reinstate fier acceleration and the right to nssert in the foreclosure proceeding the non-existence
of a default or any other defense of Burrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, #t its option, may require immediate payment in full of all sutns secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonublie attorneys’ fiees and costs of title evidence,
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22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relcuse this Security instrument 1o
! Borrower, Borrower shal! pay any recoidation costs, Lender may charge Borrower a fee {or releasing diis Sceurity Instrument, but
’*’f only il the fee is paid 10 o third party for services rendered snd the churging of the fee is permitied under applicabie law.

23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.

o 24, Riders to this Security Instrument. [T one or more riders nre execuied by Borrower and recorded together with this
; Security Instrument, the covenants and agrecments of cach such rider shall be incorporated ino and shall smend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were i purt of this Sccurity Instrument,

{Check applicable box(es)| _
[X] Adjustable Rate Rider (%] Candominium Rider [ 1-4 Family Rider

1 Graduated Payment Rider (] Planned Unit Development Rider [ Biweekly Payment Rider
("] Bulloon Rider (Z_| Rate Impravement Rider (7] Second Home Rider

[] VA Rider (] Oherrs) {specify

BY SIONING BELOW, Borrowss Accopls nnd agrecs Lo the terms and covenants contined in this Sccurhty Insirument and in

any rider{s) executed by Borrowcr and/recorded with it
Witnesses: 3
E ! '. {Seal)
JOI.L SHA RO

L/JU\'MA (} s -Borrower

{A/[(p .l (L. [L&Mm)

! LFNE SHAPIAD -Borrowes

(Scal) {Scal)

‘Borrower

Horrower

STATE OF ILLINOIS, ‘ (?-“ﬁ.._ Coamy ss:
L t b\ L AL C{ 3 &U\ 4 , 8 Notary Public in and for sid 2ounty and siie do hereby cenify that

)0( 4 Clense. S ro
KL L DU\# "M O & pcrsonally known (0 me (o be tha same oerson(s) whose name(s)

subscribed to the foregoing instrumeny, appeared before me this day in person, and acknowledged thai 2y ¥
signed and delivered the said instrument m-( Y yé\ g~ Tree and voluntary a¢ for lhc uses and purposes thesn sc;.[onﬁ
Given under my hand amd official seal, this | day of i L vl P

\ 27,L/

My Commission Expires:

JULIE ABtY
NOTARY PUBLIC, STATL OF ILLIKOGIS

"OTTIGIAL SEA! ‘
WY COMMISSION EXPIRES WAV T %00

@ «GH{IL) (asos; Pago 8 ol B Form 3014 9/§0
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 18t day of April . 1988
wndt is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Noteto FIRST UNIGN MORTGAGE CORPORATION

(the. "Lender™)

of the sume date und covering the Propenty deseribed in the Security [Instrument and located at:
2030 NORTH SEDAEWICK #J, CHICABO, IL 60814

|Propuity Address)
The Property inciudns aounit in, together with an undivided interest in the common clements of, @ condominium
project known as:  TWE POINTE

[Nuine of Condominium Project|
{the "Condominium Project"}. I\ e cwners associgtion or other entity which acts for the Condominium Project
{the “Owners Associalion”} holds tde 4. property for the benefit or usc of its members or sharcholders, the
Property also includes Borrower's inorest in the Owners Assocition and the uses, proceeds and benefils of
Borrower's interest,

CONDOMINIUM COVENANTS, In (ddiucn 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender lurther covenaia and agree as follows:

A. Condominium Obligations. Borrower shafi porform gl of Borrower's obligations under the
Condominium Project's Constituent Documents, ‘The “Corsiituent Documents” are the: (i) Declaraiion or any other
document which cregies the Condominivm Project; (i) by-lws; (iif) code of reguiations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues-ara sssessments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association zaintains, with 8 generally sccepled insurance
carrier, a "master” or "blanket” policy on the Condominium Project waich: is satisfactory 10 Lender und which
provides insurance coverage in the amounts, for the periods, and agninst e Ravards Lender requires, including fire
angd hazards included within the (erm "extended coverage,” then:

yeurly premium instatiments for hazard insurance on the Property; and
(i) Borrower's obligation under Uniform Covenant S to mainlain hazard- insezance coverage on the
Property is deemed satisTicd o the extent that the required coverage is provided by the Owriers Associntion policy.

Borrower shall give Lender prompt notice of auy fapse in required hazard insurance coverage,

in the cvent of a distribution ol hizard insurance proceeds in lieu of restoration or repair followiag a loss 0 the
Property, whether (o the unit or o common clements, any proceeds payable 10 Borrower are hereby aasigned and
shall be paid to Lender for applicution o the sums secured by the Security Instrument, with any cxcess paid o
Borrower,

C. Publiv Liabllity Insuranve.  Borrower shall tnke such actions as may be rcasonabie 1o insure that the
Owners Assoclalion maintains @ public liability insurance policy accepiable in {orm, amoumt, and extem of
coverage Lo Lender,

D. Condemnation,  The proceeds of any uward or claim for damages, direcl or consequential, payable to
Boamrower in connection with any condemnation or other taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Famlly - Fannio Mao/Freddle Mao UNIFORM INBTRUW
Aage 1012 Fo ¥

e oon VMP MORTGAGE FORMA - (3131203-6 100 - (B001621.7291 Initlals:
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unit or of the common clements, or {or any conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender, Such proceeds shall be applicd by Lender o the sums securedd by the Sccurity Instrument as
provided in Uniform Covenant 10.

7. Lender's Prior Consent.  Borrower shall not, except after notice to Lender and with Lender's prior
writien consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantinf destruction by fire or other casualty or in the case of a taking
by condemnation or cmincat domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender,

(iii) tcrminption of professional management and assumption of self-management of the Owners
Associatici’ o

(ivj any action which would have the cffect of rendering the public liability insurance coverage
maintined by toe Dwners Association unacceptable to Lender,

F. Remedies '{ Lorrower does not pay condominium dues and assessments when due, then Lender may piy
them, Any amounts cistursed by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument - Jnless Borrower and Lender agiee 1o other wrms of payment, these amounts shall bear
interest from the date of disbuisement at the Note rate and shall be paysble, with interest, upon notice from Lender
lo Borrower requesting payment

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

NN e L w‘ (Scal)

JDL} SHAPIRO 4 Horower
.. Vi '
'\“\“;;;,{{.{; Ll (. J ;j Lol g EiCt/ (Scal)

ZILENE  SWpP2R0 - ¢ -Bosrower

(Seal)

Burrower

(Seal)

-Bosrower

mfﬁ {e108) Page 2ot 2 Form 3140 $/90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 18t day of April
1998 » And is incorporaied into and shall be deemed to amend and supplement the Moriguge, Deed of Trust or
Sccurity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10 secure
Borrower's Fixed/Adjustable Rate Note (the "Note") to FIRST UNION MORTBAGE CORPORATION
(the "Lender”) of the same date and covering \he property

described in the Security Instrument and located at:
2030 NORTH SEDGEWICK #J, CHICABO, IL 60614

[Propeny Address|

THE NJOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TZ AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWFR'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TH& M2 XIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, . In addition to the covenants and agreements made in the Sceurily Instrument,
Borrower and Lender further covensail and agree as lollows:
A, ADJUSTABLE RATE AND MON FHLY PAYMENT CHANGES
The Note provides for an initial fixed inerst rateof  7.2500 %. The Noie also provides for a
change in the initial fixed rate 10 an adjustabic iatorest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MZATHLY PAYMENT CHANGES

{A) Change Dates
The inital fixed interest raic I will pay will change to an adjusiable interest rate on the first day of

May , 2008 , andl the adjusiableinierest rate 1 will pay may change on that day every
12th month therealter, The date on which my initial fixed inieros rate changes to un adjustable interest rate, and cach
date on which my adjustable interest rate could change, is called a “Clange Date."

(B) The Index
Beginning with the first Change Date, my adjusiable interest rate wi'i o, based on an Index. The "Index” is the

weekly average yield on Uniled States Treasury securities adjusted (0 a constane maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index figure available as of the dvic 45 days before cach Change Date
is cafled the "Current Index.”

I[ the Index is no longer available, the Note Holder will choose a new inder that is based upon comparablc
information. The Note Holder will give me notice of this choice.

{C) Calculution of Changes

Before cach Change Dale, the Note Holder il calculate my new inteiest e by adding
Two and Three-Fourths pricsntage  poini(s)
( 2.7500 %) 1o the Current Index, The Note Holder will then round he sosull of this
addition to the necargst one-cighth of one percentage point (0.125%), Subject to the limits sinted in-Scction 4(D)
below, this rounded amouni will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient wo repay the
unpaid principal that | am cxpected 10 owe at the Change Date in [ull on the Maturity Date at my new inlerest rate in
substantinlly cqual payments. The result of this calculation will be the new amount of my monthly payment,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX - Single Family
Fannle Mae Unllarm Instrument

s "_,‘ .
@) -0498 (940802 , 4
Pagatoid tals:
YMP MORTOAGE FORMS - (800)521-7
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(D) Limits on Interest Rate Changes

The interest rate  am required o pay af the first Chiange Date will not be greater thun 12, 2500 %
or less than 2.7500 %. ‘Thereafier, my adjustable intcrest rate will never be increased or decreased
on uny singie Change Date by more than two percentage points (2.0%) from the rate of interest T have been paying
for the preceding 12 months, My intgrest rate will never be greater than 12,2500 %.

(E) Effective Date of Changes

My new interest rale will become effective on cach Change Date. | will pay the amount of my new monthly
puyment beginning on the first monthly paymosi date after the Change Date until the amount of my monthly
paymeni changes again.

(F) Notice of Changes

The Notc Holder will deliver or mail to me u notice of the change in my initial fixed interest rale (o an adjustable
interest rate and of any changes in my adjustable interest rate before the effective date of any change. The notice will
include the amzant of my maonthly payment, any information requircd by law Lo be given me and also the iclephone
number of @ person who will answer any question | may have regarding the nolice,

B. TRANSFER U7 THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORRCWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNUET THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Prozeity or & Beneficlal lnterest in Borrower.  If all or any part of the
Property or any interest i it 18 sold or transferred (or if a beneficial interest in Borrower is sold or
trunsferred and Borrower is it a natural person) without Lender's prior wrilen consent, Lender
may, at ils option, require inimediie payment in full of all sums sccurcd by (his Security
Insrument. However, this option sisiinol be exercised by Lender if cxercise is prohibited by
federal law as of the date of this Securiiy astrument,

If Lender exercises this option, Lendar skail give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 day.: from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument, If Borrower fuils to pay
these sums prior (o the expiration of this period, Lerde: may invoke any remedies permiticd by this
Sccurity Instrument without further notice or demand on Porcower,

2. WHEN BORROWER'S INITIAL FIXED INTERESY “ATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION 4 ABOVE, UNIFORM COVENANT 17
OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION 11 ALZ0VE SHALL THEN CEASE 7O
BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, [ ¢ll o any pan of the
Propetty or any interest in it is sold or transferred (or if a benelicial imterest i Jorrower is sold or
transferved and Borrower is not a natural person) without Lender's prior writien cons:nl, Lender
may, at its option, require immediale payment in full of all sums sccured by this. Securily
Instrument, However, this option shall not be exercised by Lender if excrcise is pronitited by
foderal law as of the daic of this Sccority Instrument, Lender also shall not exercise this optios-if:
() Borrower causes to be submilied to Lender information required by Lender 1o cvaluate-ine
iniended transferee as if @ new loan were being made 1o the transferee; and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumption and that the risk of n
bresch of any covenant or agreement in this Security Instrument is acceplable (o Lender.

To the exient permitted by applicable law, Lender may charge a reasonabie fee as a condition
1o Lender’s consent 1o the loan assumption. Lender also may require the transferee 10 sign an
assumption agreement that is eecepiable 1o Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Securily Instrument. Borrower will continue

to be obligated under the Note und this Security Instrument unless Lender ! Wr in 7
wriling. tnittals: A /C/RJ
a
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If Leader exercises the opton 1o require immediate payment in Tull, Lender shall give
Barrower notice of acceleration. The notice shall provide a pericd of not Jess than 30 days from the
date the notice is deliverced or mailed within which Borrower must pay all sums sccurcd by this
Sccurity instrument. If Borrower [ails to pay these sums prior 1o the cxpiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
tlemand on Botrower.

BY SIGNING BELOY, BHorower accepts and ogrees 10 the terms aml covenants contained in this

Fixed/Adjustable Rate Rider.
_‘% q:l__w.__w —— (Sca)
L3 HAPqi RQ I . Borrower

Vo u’ 1ol L A%/Q"/d (Seal)
ALENE  SHAPIRD ",“ -Horrowes

(Scal)

Horrower

(Scal)

-Borrower
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