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TRUSTEE MORTGAGE CITIBAN(D" I

Real Estate Group

500 Wes! Madison

Chicago, Ilinois 60661
Tolephone {1 312 627 3900)

THIS INDENTURE made April 1 19 98, byand between
COLE TAYLOR BANK

\\S (an Llinois corporntion) Qe iesmsk s X M08 MIMA KN ML KIICKY € XA Q08NN RaXDUMKEH KO XKML I B KM K KOIXELN N30, -M'
not personally, but ns Trustee under the provisions of a deed or deeds i ust, duly recorded and delivered o said (corporation)
# (agsoctation) In pursuance of Trust Agreement duted MARCH ‘25, 1998 und known us
Trusy No, 98-7924 , hervin mderred to ns "Morigagor®, and Citibunk, Federut Savings Bank,
u corporation organized and existing under the laws of the Unitud States, or its s ccessors and assigns, herein relerved w as
\f\ "Morlgagee", WITNESSETH:

N THAT, WHEREAS Mortgagor hus concurrently herewith executed and deliverad o promissery noe bearing even dute herewith
W (said promissory note, together with cach uther note, instrument, evidence ol indebledness o docsisent from time Lo time
. substituted for suid promissory notw ar evideneing all ov purt of the indebtedness evideneed b suld promissory note or
any extension, renewal or modification of any or all of such indebtedness, is hereinafter referred taa the "Note") in
&thﬂ principal sum of THREE HUNDRED FORTY FIVE THOUSAND SIX HUNDRED AND NO/100-=+
------------------------------------------------------------- wommmmmmm e ee e DOLLARS
($345,600.00 ), mude payable to the order ol the Mortgagee in und by which the Mortgagor promises
to pay out of thul portion of the trust ostute subject w said Trust Agreement and hereinafier specifically
doseribed, (1) any additional advances and eserows, with interest thercon as provided in the Note, made by the
Mortgages to protect the soeurity hereunder, at any time before the release und canceltation of this mortgage,
and (2) the prineipal sum and interest thereon at the rate und ut the times and amounts us provided in the Note,
W be applied lirst W advances and eserows then w interest, and the balance w principal until said indebtednoss
i paid in (ull, Al of said principal and interest are made payable al sueh place ns the holders of the Note may,
from time to time, in writing appoint, and in absence of such appoiniment, then at the office of Citibank,

Federal Savingn Bank,

NOW, THEREFORE, w securo the payment and performance of uwll sums payuble under the Nowe und wll sums
payable and othor obligations in uccordunce with the Wwirms, provisions and limitations uf this Mortgage, (provided,
howevor, thut the maximum amount secured hereby on aceount of principul shall not exeeed the swm of un umount equal
to Lwo times the loan amount set forth above plus the wial amount of all advances made by Mortgugee o prolect the

BOX 323-CTI

CITILANE FORM Nd43ll FAGE )

v




- UNOFFICIAL COPY




ol 8uf 1o

UNOFFICIAL COP

promises (defined below) and the sceurity interest and len erouted hereby), and in consideration for the foan
evidenced by tho Note und socured by this Mortgage, and lor other valuable consideralion, the receipt of which

t

£

',; is heraby acknowledged, Mortgagor does by these presents MORTGAGE, GRAN'T, REMISE, RELEASE, ALIEN and
2 CONVEY untw the Murtgagoe, its successors and assigns, W have and w hold the lollowing deseribed real estate
fr ("Land"), vight, title und intorest therein, situate, lying and being in the city of Schiller park , County of
" Cook , und State of Hlinois, -wit:

¢

3

THE NORTH 100,00 PEET OF LOT 7, THE NORTH 20,0 FEET AND THE WES? 30.0 FEET OF
LOT 9 IN LIBERTY GARDEN LEYDEN, COCK COUNTY, ILLINOIS, A SUBDIVISION OF THE
SQUTH 1/4 OF THE NORTHEAST 1/4 OF THE NORTHBAST 1/4 {(EXCEPT THE NORTH 132 FEET
OF THE WEST 1/4 THEREQCF) OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,

PIN: 12-21-210-028~0000 AND 12-21-210-060-0000

muore commonly known as;
3B46-48 N, 25TH Avenue, Schiller 2evk, Il 60176

TOGETHER with all of the following property ¢F Mertgagor (but excluding any properly owned by u lenant), which,
together with the Land is referred to in this Mortgags «s the "premises or the "mortgaged property™

{a) Appurtenances, All lenements, rights, vaszments, beredituments, rights of way, privileges,
libortios, appendages and appurtonances now or herealter belonging or in unywise appertaining o the Land
(inctuding without limitation, al} rights relating to stornd pnd sunitary sower, water, gos, electric, railway
und telephone services); all development rights, uir righis, water, water rights, waler stock, gus, oil
mineruls, coal and other substances of uny kind or characted dmderlying or relating w the Land; all estate,
claim, demand, right, title or interest of the Mortgagor in apdito any street, road, highway, or alley
(vacated or otherwise) adjoining the Land or any purt thereol; uvlb-swips and gores belonging, adjucent or
pertaining to the Land; and any afteruequired title W any of the foregoeirg,

(b} Improvoments and Fixtures, All buildings, structures, replozements, lurnishings, lixtures,
Mttings and other improvements and property of every kind and character nower herealter loculed or erected
on the Land, together with all building or construction materinls, equipment. Gippliunces, muchinery, plant
equipment, liltings, apparabi, lixtures and other articles of any kind or nature ‘whiisoever now or hereafter
found on, affixed to or attached w the Land or said improvemens, including (witiwut limitation) ull motors,
boilers, engines and devices for the operation of pumps, and all heating, electrical, lighting, power, plumbing,
pir conditioning, refvigeration and ventilation equipment (all of the foregoing is herein reieived o colleclively
a8 the "lmprovements"});

(¢) Personal Proporty. All building materials, goods, construction malerials, applinness (including
stoves, refrigerators, water fountaing and coolers, fans, heaters, incinerators, compuactors, dishwasners, clothes
washors und dryurs, waler heaters and similay equipmunt), supplies, blinds, window shades, carpeting, Nloor coverings,
olevators, office equipment, growing plants, fire sprinklers und alurms, contrel devises, equipment {including motor
vohicles and all window cleaning, building cleaning, swimming pool, recreational, monitoring, garbage, air condilioning,
post control and other equipment), wols, furnishing, furniture, light Mixtures, non-struetural additivns W the premises,
and all other tangible property of any kind or character now or hercaller owned by the Mortgagor and used or useful in
connection with the premises, any construction undertaken in or on the premises, any trade, business or other activity
(whether or not enguged in for profit) for which the premises are used, the muintenunee of the premises or the conveniente
of any quests, livensees or invitees of the Mortgagor, all regardless of whether loeated in or on the premises or located
elsowhore for purposes of fabrication, storage or otherwise including (without limitation) all rights under and Lo the
escrow uccount(s) established und maintained pursuant l this Mortgage (@ll of the foregoing is hercin referred to
collectively as the “Goods");

(d) lntengibles, All goudwill, trademarks, trade numes, option rights, purchuse eontracts, books and records
and general intangibles of the Mortgugor relaling o Lhe premises (or uny portion thereof) and all aceounts,
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contruet rights, instrumonts, chatlel paper and other rights of the Mortgagor for puyment of money, for property
sold or lent, for services rendered, fur money lent, or for advances or deposits made, and any other intungible
property of the Mortgugor related Lo the premises (or uny portion thereol) (all of the foregoing is herein referred
w0 collvctively as the "Intangibles™);

(0) Rents, All ronts, issues, profils, royultivs, avails, income and uther benelits devived or owned by the
Mortgagor direcUy or indirectly from the premises (or any portion thereof) Gill of the foregoing is herein collectively
called the "Rents");

(0 Leases, All vights of the Moertgager under all leases, licenses, aeeupaney ugreements, concessions or
other arvangements, whether written or orul, whether now existing or entered into at any time hercufter, whereby any
person wgrees W pay monvy or any consideration for the use, possession or aceupancy of, o wny estate in, the premises
{or any portion thereol), und ull rents, incosne, prolits, bunelits, uvails, advantages and cluims against guarantors
under uny theroof (ull of the foregoing is herein culled the *leases™),

(g) Plans, All rights ol tho Mortgagor L plans and specifications, designs, drawings and other matters prepured
tor any construction in or on the premises (all of the foregoing is hercin ealled the "Pluns");

(h) Other Propoity, All other property or vights of the Mortpagor of uny kind or character reluted o the
Land or the Improvements, and ull proceeds (including inswranee und condemnution proceeds) and products of any of
the foregeing.

It i understood that ws ehumeration of any specific items of property shall in no way exelude or be held w
exclude any items of propervy moispecifically mentioned, Albol the mortgaged property deseribed above is intended
to be mortguged and convoyed as 4 unit. All of the sueh mortguged property hereby agreed w form, to the Tullest
extont permitted by law, real estuwe and conveyed and mortgaged bereby. As W the balunce of the above deseribed
mortgaged property which is persenal proporty under upplivable faw or items which are or may become fistures, this
Mortgage shall also be construed ay o secvivity aurvement under the Uniform Comimerciul Code as in effeet in the state
in which the premises ave located, aud thit Mortgage constitutes u financing stulement filed as a fixture filing in
the official records of the County Recorder ol ibe County in which the premises are located with respect W uny und
all fixtures included within the propuerty deseribed-above, and with respuet to uny goods or other personal property
that may now or hereafter become such fixtures

I'T IS FURTHER UNDERSTOOD AND AGREED V'HA:

1. Maintonance, Repair and Restoration of Improvements, ireyment of Prior Licns, B, Mortgugor shall () promptly
repair, restore or rebuild any buildings or improvemunts now or hercalieron the premises which may become damaged or be
destroyed; (b) keep said promises in good condition and repuir, witizovuwaste, and flree from mechanics' liens or othey
liens or claima fur lien not expressly subordinated W the lien horeof) (¢)puy when due wny indebtedness which may be
socured by alien or chargoe on the premises superior W the lien hereof, andspon request exhibit satisfuctory evidenee
of the discharge of sueh prior lien to Mortgugee; (d) complete within u reasonuhic time any building or buildings now or
atany time in process of ereclion upon suid premises; (¢) comply with all requicemesats of law, municipal ordinunces, or
reatrictions of record with respect to the promises und the use thereof; () muke no muter'ad shevations in said premises except
as required by law or municipal ordinance; () suffer or permil no change in the geseradrature of the oeeupancy of the
premises, without Mortgugee's written consent; (h) initinte or acquicsee in no zoning recleasification, without Mortgagee's
written consent; (i) pay each itom of indebledness secured by this Mortguge when due aceording t3she terms hereof or of the
Note; () not to sulfer or permit any unlawful use of or any nuisance o exist upon the promises; ) netaw diminish or impair
the value of premiges or the securily intended W be effected by virtue of Lhis Morlgage by any {etor omission to aet; ()
appewr in and delend any proceeding which in the apinjon of the Mortgagee affeets its seeurity hereunder aps w pay all costs,
expenses and atlorney’d fees incurred or paid by the Mortgages in any proceeding in which Mortgagee muy zocticipate in any
capacity by reason of this Mortgage; (m) nob sulfer or permit, without Mortgugee’s written consent, (1) iny allerations,
addilions W, demolition or removal of any of the improvements, upparati, fixtures or equipment now or herea de: upon suid
property, (it} « sule, assignment or Lrans{er of any vight, vitle or interest inand w wny ol the improvements, apparadi,
(ixtures or equipmont which may be found in or upon the promis, 4it) any change in the nature vr charueter of the operation
of the premises which will ingrease the intensity of the use thereof, and (iv) a change or alteration of the exterior or
intorior structura! arrangement (but not w the exclusion of others), walls, roums and halls,

2, Salo or I'ranafer of Premises or Interest Thorein, Mortgugor ugrees und understands that it shail constitute
an event of defuult under this Mortgage and the Noe entitling the remedies hereinand 1 the Nowe w be exercised if' (u)
the Mortgagor, or any beneficiury of the Mortgagor, shall convey Lide w, or benelicial interest in, or otherwise suffer
or purmit any equitable or beneficial intarest in the premises to beeome vested in uny person or persons, firm or corporation
or other entity recognized in law or equity other than the Mortgagor or the present buneficiary or beneliciuries, (b) ullow
any line or security interest to altach tw the premises or the beneficial interest in the premises other than the lien of
this Mortgage, excluding taxes and assussments nol yet due and puyuble, (¢) any articles of agreement for deed or other
Inglallment contract for deed, title or beneficial interest or lund tontract in the premises are entered into, or (d) any
partnership interest of a partnership, if any, owning all or a portion of the buneficiul interest in the Mortgagor er any
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stack of & corporation, ifany, uwning all or 1 portion of the beneficial interest in the Mortgagor is conveyed, transferred,
or hypothecated, in whole or in part.

3, Payment of Taxes, Morigugor shall pay before uny penalty attaches all real estute taxes, und shall pay

© specinl tuxus, speciul assessments, water churges, sewer service charges, and other charges against the premises when

due, and shall upon written request, fwnish w Mortgagee duplicate receipts theeefor, 'To prevent default hereunder,
Movtgugor shall pay in full under protest, in the manner provided by stutute, any tax or assessment which Mortgagor
may desire W contest,

4. Ingurance. Morigugor shall keep all buildings und improvements now or hercafter situated on said premises
insured, until the indebledness seeured by this Morigage is Tully paid, or in case of foreclosure, until the expiration
of uny period of redemption, aguingt loss or damuage by (ire ond such other hazards as may reasonubly be required by
Mortgugeo, including, without fimitution on the generality of the foregoing, war damage insuranee wheneyer in the apinion
of Mortgugee such protection is necessury, Mortgagor shall also provide tiability insurance with such limits for personu
injury and duath and proporty damage as Mortgagee may require und if requived by Mortgugee, food und rents (which will
agsure coverage for loss of rental income for twelve (12) cunsecutive months} insurance. Al policies of insurance w
bo Rurnished herounde: shall be in forms, companies and wnounts sutisfuetory W Mortgagee, (bul in no event less thun the
amount needed L poy o.lull the indebtedness secured hureby) with morygugee elauses attuehed o ull policies in favor of
and in form satisfactory to-Morlgagee, including u provision requiring thut the covernge vvidenceed thereby shall not be
terminated or materially morified without ten (10) duys' prier written notice to the Morgagee, Mortgagur shull deliver
ull policies, including additieraland renewal policies, w Mortgagee, and, in the case of insurance ubout W expire, shatl
deliver renewal policios nol less 1hun ten (10) duys prior to Lhe respective dates ol expiration,

Unloss Morigagor provides evideneeof the insurance coveruge required by this Mortgage, Morlgagee may purchase
insurancy at Mortgagor's expense w protect Mortgagee's intevest in the premises, The insurance may, but need not,
protees Mortgugor's intorests, ‘The coverage s Mortgageo may purchuse may not pay any claim thal mortgager makes
or any claim that is made ugainst Morigagor 1n conaeetion with the premises. Mortgagor may later caneel any insurance
purchased by Morigagee, but only ulfter provicing Mortgagee with evidence thut Mortgagor has obtained insuranee us
rogquived by this Mortgage. !l Mortgugee purchases insurance for the premises, Mortgugor will be responsible for the
costs of that insurance, including interest and any ceor eharges thut Mortgagee may iimpose in conneclion with the
placement of the insurance, until the offective date g ann cancellution or expivation of the insurunce, ‘The costs of
the Insuranee may be ndded W Mortgager's totul outsturdingbalance or obligation, The costs of the insurance may be
muore than tho cost of ingurance Mortgagor may be ablo (b ebiain acting alone,

6. 'F'ax and Insurance Deposits, To more fully proteet theseeurity of this Mortgage and to provide seeurity to
the Mortgagec for the paymentol' real estate Laxes und insurance pramivms, Mortgagor agrees W puy w Mortgagee, at
such pluce as Mortgugee may Niom time to time in writing uppoint aindinhe absence of such appointment, then ut the
office of the Mortgugev in Chieago, llineis, each month at the duw daté Morthe menthly installments of principul and
intorest as provided for under the Note (in addition to puying the principul ap2-interest provided for under the Note)
inan amount a4 dotermined by Mortgugee, insuch manner us the Mortgagee ‘may presceribe, W provide security for the
payment of the roal estute taxes and insurance premiums,

If &t any time the amount of the real estate taxes or insurance premiums are increased o Morigugee receives infermation
that the sume will be incroused, or if the monihly deposits then being made by Morsgngor fer this purpose (il continued)
would not muke up a fund sufficient in tho opinion of the Morigagee to pay such ilem 60 days prior W its normally scheduled
installment due date, said monthly deposits shall thureupon be increased and Mortgagor shull deposit immediately with
Mortgagoe on demund such additionaf sums as are dutermined by the Mortgugee so that the inepeva Lhen on hand for
the payment of said item plus the incruused monthly puyments and such udditional sums demanded shall be sufTicient
s0 that Mortgagee shall have received from Mortgagor adequate smounts w puy such item nt least 50¢ays before the
normally scheduled installment due dute. For the purpose of delermining whether Mortgugee has on-band sulTicient
moneys Lo pay any particular item ul loast 60 days prior w the duv dute therefore, doposits Tor caehiwm shall be
troated separately, it being the intentiun thut Mortgagee shall not be obligated o use moneys deposited for the
payment of an item not yet due and puyable for the puyment of an item that is due and puyuble,

Notwithatanding the loregoing, it is understood and ugreed () thut deposits provided for hereunder may be held by
Mortgagee in a single non-intorest bearing account, and (b) thut Mortgagee ul its eption may, il Mortgagor (uils o muake
any doposit required hereunder, use duposits for one iem for the puyment of unother ilem then due und payable. All such
deposits shali bo held in eserow by Morigagee and shali 3¢ applied by Mortgagee w the payment of the said real estate
taxes and insurance premiums when the same become due and puyable. Failure W pay any of the aloresuid monthly deposits
for 10 days aftor thuy are due or failure o pay any of the aforvsaid udditional deposits lor 5 duys alter demand by
Mortgagee, shall be an event of defuuit under the Note secured by this Mortgage and under this Mortgage, in which
event all remedies under the Note secured by this Mortgage und this Mortgage may be immediately exercised by the
Mortgagee und, further, all moneys on hand in the deposit fund muy, ut the option of Mortgugue, be upplied in reduction
of tho indebledness under Lhe Note secured by this Mortguge.

_ LOAN#: 010094700
CITIHANK FORM 95830 PAGE 4




!

%

{
{

K

UNOFFICIAL COPY

! If'the funds so deposiled exceed the amount requived to pay such taxes for any year, the exeess shall be applied un a

f-. subsuquent depositor deposits, The Mortgagor further ugrees that Martgagee shall nat be required o muke payments

i1 for which insulficiont funds are on depesit with the Morigagee, Mortgugor ugrees that nothing herein contuined
*+ shall be construed as requiring the Mortgagee W udvance other monies for such purpose and the Mortgagee shali not
L incur any liabilivy for anything it may do or omit o do.

{

Upon an assignment of this Mortgage, Morigagee shall have the vight Lo puy over the balunce of such deposils in its

i possession to the assignee and Mortgagee shall thereupan be campletely released from all liability with respect w such
i1 depasits and Mortgagor shall look solely to the assignee or uransferee with respeet theveto, ‘This provision shall apply

3,

' o overy Lransfer of such deposits to a new ussignee, Upon full payment ol the indebtedness under the Nole seeured by

I this Mortgage and the Mortgage (or at any prior time at the election of Lhe then holdor of the Note and this Mortgage)
the balance of the deposits in its possession shull be paid over W the record owner of the premises within a reasonable
time period following payment und no other purty shall have any right or cluim thereto in any event,

6. Hazardous Material; Indemnification, Neither Mortgagor nor, o the best knowledge of Mortgagor, any other
person or enlity has ever caused or purmitted, and Mortgagor will not ut uny time cause or permit, a Reportable Quantity
(us heroinufter defined) of Hazardous Materia) (as hereinufur defined) to be pluced, held, loculed or disposed ol on, under
or atthe promises, or uny part thereol, or o be unlawlully trangported from the premises, or w be transported from the
promises and unlawfully placed, held, locuted or disposed of' on, under or wt uny other site or property (by whomsoover owned),
or (o be released in to the aicmssphere or any watercourse, body of waler or wetlands, or to be disposed of in uny pluce or
manner which, with the paseaseof time or the giving of notice or both, would give rise W Habilivy (or potential linbilicy)
under any Environmenta! Luws (o2 hereinaflor defined), Neither the premises nor any part thereof, has ever been used
(whether by Mortgagor or, to the best snowledge of Mortgagor, by any other persen or entity), und Mortgagor wilk not use
or permit the premises, or any part ol W be used, a8 o Leatment, storage or disposal (whether permunent or lemporaty)
site for any Hazardous Matorial,

Mortgugor heroby indernnifies Mortgagee und-agrees W hold Mortgagee barmless (rom and againgt any and all sses,
linbilitios, damages, fines, ponalties, injuries, osts, expenses and elaims of any und every kind whatsoever (including,
without limitation, attorneys' and parnleguls’ fees and uther legal expenses) which al any time or lrom time W time may
be paid, ineurred or suffered by, or asserted ngningl. Mortgagee for, with respect W, or s u direct or indirect result of,
the presence on, ub or under the premises, or, following teiscution thereol from Lhe premises, the presence on, al or undey
any other site or propeity, or the escape, seepage, leakage, spiiapre, discharge, emission or release from the premises into
or upon uny land, the atmasphere, or uny watervourse, bods of water or wedand, of any Hazardous Muterind (including,
without limitation, any loases, liubilities, dumages, fines, peialiics, injuries, costs, expenses or claims usserted or

arising under any Environmental Luws.) Nolwithstanding unything 0 the contrary in this Mortgage, the Nole or any other
instrument or document, the provisions of and undertakings and inderprai’sation set out in this provision shall survive the
sutisfuction and release of this Mortgage und the puyment and sutisfucara of all indebledness secured by this Mortgnge,
and shull continug in offect forover,

"*Hazardous Materinf” meuns und includes uny hweardous, toxie or dangerous subslince or any pollutant or contaminant
defined as such in, or for purpose of, any Environmental Laws, "Reportable Quantity” acans, with respect to uny Hazardous
Material, o reportable quantity of such Hazardous Material us specified in, or Tor purpuaesof, any Environmental Laws.
"Environmontal Laws" mouns tho Comprehensive Environmental Response, Compensatior, wnd Linbifity Act, uny so-culled
"Superfund” or "Superlien” law, tho Resource Conservation und Revovery Act, the Cleun Walrn Act, the Toxic Substances
Conwrol Act, the Hlinois Responsible Property Transfor Act or uny other existing or future feders!;state or loeal stature,
law, ordinance, code, rule, regulation, order or decreo, regulating, reluting ta, or imposing Habilit)y or standards of conducet
ot remediation concerning any hazardous, toxic or dangerous waste, substance or material, cach us noworerealler in effuct,

7. Mortgagee’s Intorest In and Uso of Deposits, In the event of a deluull in any of the provisions contained in
this mortgage or in the Note, the Mortgagee muy ut its option, without buing required to do so, upply anyinoneys ot the
time on depasit pursuant to paragraph 5 hereof, us any one or more of the sume may be applicable, on any of Mortgagn's
vbligations hervin or in the Note contained, in such order and manner as the Mortgagee may elect, When the indebtedness
sucured horeby hus been fully paid, any remaining depusits shafl be paid to Mortgagor or w the then owner or awners
of the mortgaged premises within s reasonuble period of Lime, Such deposils ure hereby pledged us additiona! security
for the indebtedness herounder and shall be held in trust W be irvevocably applied by the Morigngee for the purposes
for which made hereunder and shall not be subject to the direetion or control ol the Mortgagor; provided, however, that
the Morigages shall not be liable for any Failure W apply W the puyment of wixes and insurance premiums any wmount su
deposited unless Mortgagor, while not in default hereunder, shall have reguested Mortgugee in writing not less than
thirty {30) days prior o the due date therefore W make upplicution of such funds w the puyment of the particular
taxus or insurance promiums for payment of which they were doposited, uceompanied by the bills for sueh tuxes and
ingurance promiums,

8. Mortgageo’s Right to Act, If Mortgugor fuils W pay any claim, lien or encumbrance which shali have a prior
lign to the lien of this indenlure, or to pay, when duv, any tax or assessment, or any insurance premium, or w keep
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the premises in repair, as aforesaid, or shall commitor permit waste, or if there be commenced any aetion or progecding
alfucting the promises or tho Litle theroto, then Mortgager, utits option, may pay such claim, lien, encumbrance, Lax,
assessmentor premium, with right ol subrogation thereunder, may procure sueh absteacts or other evidence ol Litle us
it deems necessary, may muko such repairg and ke such steps as it deeins advisable w prevent or eure such wasle, and
muy appear i any such action or proceeding and retain counsel therein, und tuke such action therein us Mortgugee deems
advisable, and for any of such purposes Mortgagee may advance such sums of rmoney us it deems neeussary, Morygagee
shall be the sole judge of the legalivy, validity and priority ol any such eluim, lien, enewmbranee, tax, assessment
% and premium, and of the amount necessary 10 be paid in satisfuction thereof, Mortgugor will pay o Mortgugee, immediawely
; and without domund, a! sums of money advanced by Mortgagee pursimnt t this puragraph, tgether with interest on each
¢ such advance al the rate sot forth in the Note, and oll such sums und interest thercan shall be seeured hereby.

9, Adjustment of Losses with tnsurer and Application of Proceeds of Insurance. In cuse of loss, the
Mortgagee (or alter entry of decree of foreclosure, purchuser ut the sale, or the deeree ereditor, as the case may be)
is heroby authorized ither (n) W settle, collect, campromise und udjust, in its diseretion any cluim under such insurance
policies without consent of Murtgagor, or (b) w allew Mortgagor 1 agree with the insurunce company or companies on the
amount Lo be paid upan the loss, In vither case Mortgagee is suthorized to eofleet and reecipt for any such insurance money,
Mortgagor agees to.sm upon demand by Mortgagee, wll receipts, vouthers und releases required of him by the companies,
If (a) Morgugor is oblign'id o restory ov repluce the damaged or dustroyed buildings ov imaprovements under the lerms of
any lease or loases which ur oy may be prior to the lien ol this Mortguge, {b) sueh damagu or destruction dees not result
in cancellation or termination of such lesse, (¢) the insurers do not deny lability as w the insureds, und (d) such
proceeds are sufficient to reswegor replace the damaged or destroyed buildings or impravements in the judgement of
Mortgagee, such proceeds, alter deducting therefrom any expenses incurred in the eollection thereof, shall be used W
reimburse Martgagor for the cost of “cbuilding or restoration of buildings and improvements ol said premises. 1 all other
casos, such insurance proceeds may, 2. the oplion of Mortguges, cither be applied in reduction of the indebtedness secured
hereby, whother due or not, or bu held by the Martguges and used o reimburse Movigugor oy the cost of the rebuilding or
restoration of buildings or improverments on swid premises. T'he buildings and improvements shall be so restored or rebuilt
as to be of at least equal value und substanuially che same character as prior to such dumage or deswructian, In the event
Mortgagor is entitled to reimbursement out of insursiee proceeds, or, i Mortgugee elects to permit reimbursernent out of
insurance proceeds, such proceeds shull be mnde qusidshle, from time w Lime, upon the Morigagee being furnished with
satisfactory evidence of the sstimated cost of compluticahereol und with such urehiteers eortificates, waivers of lien,
conlractors’ sworn staternents and other evidence of cost and ot payments us the Morigugee may reasonably require wnd upprove,
und if the estimated cost of the work oxeeeds ten pereent (H0%) OF re original principal aimount of the indebledness seeured
hereby, with all plans and specifications for such rebuilding ow restoration as the Mortgagee may reasonubly veguire and
approve, no payment made prior o the final completion al'the work shull exceed ninety percent (90%) ol the value of the
work performed, from time (o time, and ad all times the undisbursed Ladapee of said proceeds remaining in the hands of the
Mortgageo shall be at least sufficient to pay for the cost of completionaf ihe work {ree und clear of liens, In the case
whare insurance proceeds are used for reimbursement, Mortgagor ugrees topay Mortgngeo its oul of pockel fees and expenses

and its inspection and processing lees,

{n the case of loss after foreclosure proceedings have been inslituted, thenriceeds ol any such insurance policy
or policivs, if' not upplied as uloresnid in rebuilding or restoring the buildings o imbrovements, shall be used w puy
the amount due in accordance with any decreo of Toreclosure that may be enteved in any such proceedings, and the balance,
il uny, shall be prid o the owner of the equity of vedemption if he shall then be entitied <o the same or us the court
raay direct, tn case of the foreclosura of this mortgage, the court in its decree muy provide (hat the mortgagee's clause
attached o cach of said insuranee policies may be cunceled and that the decree croditor muy causea new loss cluuse L be
attached to each of said polivies making the loss thereunder puyuble W said creditor; and uny such foreelosure deeree may
further provide, that in case of one or more redemptions under said decree, pursuant (0 the skuule 1w/sich case made and
provided, then and in every such case, wach suceessive redemptor may cause the preveding loss cluise »tlached W each
insurance policy to be vanceled and a new loss clause to be uttached therewo, making the toss thereunddr przable w such
redemptor, In the event of foreclosure sale, Mortgagee is hoveby authorized, without the consent of Martgagor, 1w ussim
any and all insurance policics to the purchaser at the sale, 0r W Wike such other steps as Morggagee may deem advisable,
to cause the interest of such purchaser to be protected by any of the said insurance policies,

10, Stamp, Transfor or Revenue Tax. 1l by the fuws of the United States of America, or ol uny state having
Jurisdirtizn over the Mortgagor or the premises, any tax is due or becomes due in respect of the issuance of the Note or
this Mortgage or the recordation thereaf, the Mortgagor covenants and agrees to pay sueh tax in the manner required by
any such law. The Morigagor further covenants to hold harmiess and agrees o indemmify the Morggee, its successor or
assigns, aguingt any linbility incurred by reason of the imposition of any such tax.

LL, Propayment Priviloge. At such time as the Mortgagor is nou in default either under the wems of the Now
or under the terms of this Mortgage, the Movtgagor shalt huve such privilege of makiog prepuyments on the principal of
the Note (in addition to the requived payments) ux may be provided in the Note, und in accordance with the leems and
conditions, if uny, set forth in the Note.
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12. Efect of Extonsgions of Time, 1f the payment of suid indebtedness or any part thereof be extended or

£, variedor iuny part of the security be released, ull persons nuw or abany time herealler liable therelore, or interested

in said premises, shall be held to ussent W sueh extension, variution or release, und their linbility and the tien and
all provisions horeof shall continue in fult farce, the right of recourse ugainst all such persons being expressly reserved
by the Mortgugee, notwithstanding such extension, variation or release.

13, Bffect of Changes in Laws Regarding Tuxation. fn the event of the enaetment after this date of uny law
of the stat in which the premises ave located deducting from the value of fand for the purpose of taxation any lien hereon,
or imposing upon the Mortgagee the payment. of the whole or any purt of the Lixes or assessments or charges or liens herein
required to be paid by Mortgagor, or chunging in any way laws reluting to the taxation o mortgages or debts seeured by
mortguges or the mortgagess intorest in the property, or the manner of volleetion of taxes, so as to ulfect this Mortgage
ot the dobt seeured horeby or the holder thereof, thon, and in any such event, te Morygagor, upon demund by the Mortgagey,
shall pay such luxes or assessments, or reimburse the Mortgugee therefore; pravided, however, that if in the opinion of
counsel for the Mortgagee (a) it might be unlawful to require Mortgagor o muke such payment or (b) the making of such
payment might resull in the imposition of intorest in excess of the muximum umount permitied by law, then and in such
ovont, tho Morigugee muy clect, by naticu in writing given o the Mertgagor, w declare ulb of the indebledness secured
horeby Lo be and become due and puyable sixty (GO) days [rom the dute of giving of such nolice,

14, Mortgagee's Pe:formance of Dofuulted Acts. In case of default therein, Mortgugee may, but need not, make
any payroent or perform any pet herein required of Mortgzagor in uny forn and manner deemed expedient by Mortgagee, and
may, but need not, make Laid e nartial payments of principal or interest on prior encumbrances, ifany, and purchase,
dischurge, tompromise or sot(touny tax lien ur other pricr lien ur title or cluim thereol', or redeem from uny Lax sale
or forfoiture affocting said premiaes cr conlest any (ax or ussessment. All moneys paid for any of the purposes horein
authorized and all expenses paid or inesrred in connection Lthevewith, including atlorneys’ lees, und uny uther moneys
advanced by Mortgagee W protect the morigaged premisos and the lien hereof, shall be so mueh additional indebledness
seeured heruby, and shall become immodinely due and payable without notice und with interest thereon at the raw of
intorost then applicable to the indebtedness seerved by this Mortgage. Inaction of Mortgugee shall never be considered
ns a waiver of any right aeeruing w it on account of uny default on the part of Mortgagor.

15. Mortgagoes Roliance on Tax and Insuveqes Bills, Bte, Morymgee in making any puyment is hereby
authorized: () W puy uny Laxes, wssessments und inswrance premiums, aecording w any bill, statement or estimate procured
from the uppropriate public office or vendor without ingu.ry into the accurncey of such bill, statement or estimate or into
the validity of any lax, assessment, insurance premiums, sale. forfeiture, tax lien or title or claim thercof; or (b) w
purchase, discharge, compromise or settle any other prior lien-without inguiry as w the validity or umount of any claim
for lien which may be asserted.

16, Accoloration of Indebledness in Case of Doelaull. 1f uny 4f the following occur: (0) default be made lor
fifteen (16) days in the due and punctuat payment of the Note, or uny installimant due in accordunce with the terms thereof,
either ol principa! or interest; ar (b) the Mortgagor shall file o petition invaiintury bankruptey under the United States
Bankruptey Code or any similar law, state or federad, whether now or herealler vasting, or wn answer adimitling insolvency
or inubility w pay its debus, or fail w obtain u vacation or stuy of involuntaiy eeoceedings within the {10) days, as
hereinafler provided; or (c) the Mortgagor shull be adjudicated u bankrupt, ora trustae or a receiver shall be appointed
for the Martgagor or for aif of its property or the major part thercof in any invelunt:ryproceeding, or any court shall
have takon jurisdietion of the property of the Mortgagor or the major purt thereof in iy invaluntury proceeding for the
reorganization, dissolution, tiquidation or winding up of the Mortgagor, and such wrustee or reeciver shall not be dischurged
or such jurisdiction relinquished or vacuted or stuyed on appeal or otherwise stayed within 1 (10) days; or (d) the
Mortgagor shall muke an assignment for the benelit of creditors, or shall admil in writing its nakility to pay its debls
generally us they become due, or shull eonsenl w the appoeintment of a receiver or trustee or Bquidator of all of its
property or the major part thereof; or (¢) default shal! be made in the due observance or performance sfany other of the
covenants, agreernents or conditions hereinbefore or hereinalter contained, required Lo be kept or perfoemed or observed
by the Mortgugor and the same shall continue for three (8) duys; or (F) a default or event of default oceuss under any
other loan, secured or unsecured, or other agreement mude by Mortgagee  Mortgagor (und/or any beneficiary of
Mortgagor) or any agreement between Mortgagee and Mortgagor (and/or any beneliciury of Mortgagor) or L any guurantor
of this loan, then und in every such cuse the whole of suid principa! sum hereby sceured shall, ut onee, at the option
of the Mortgugee, become immediately due and payuble, gether with ueeried interest thereon, without notice W Mortgagor,

17. Foreclosure; Expense of Litigation. When the indebtedness bereby seeured, or any parl thereol, shall becone
duo, whether by acevloration ar otherwise, Mortgagee shall have the right to foreclose the lien hereof for such indebledness
or part thervof. In any suit Lo foreclose the lien hereof, there shall be allowed und included as udditional indebtedness
in the decree for sale all oxpenditures and expenses which may be paid or incurved by or on behalf of Mortguge for
uttornoys’ foes, appraiser’s fees, outlays for docwmentary and expert evidence, stenographers’ charges, publicution costs,
nnd costa (which muy bo estimated as to items to be expended ufter entry of the deeree) of procuring ull such ubstracts
of title, title searches and examinations, title insurance policies, Torrens certificates, und similar data and assurances
with respect to tile and any other expenses s Mortgugee may deem reasonably necessuary cither W prosecute such suil or
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' toovidence W bidders at wny salo which may be hud pursuant to such deeree the brue condition of Lhe title or the value
*.; of the premises, All expenditures and expenses of the nature in this puragraph mentioned, wnd such expenses and lees ns
v may be incurred in the protection of said premises and the maintenance ol the lien of this mortgage, including the fees
fi ol any avorney employed by Mortgugee in uny litigution or proeceding afTeeting this Mergage, the Note or suid premises,
vy including probute and bunkrupley proceedings, or in propurations for the commencement or defense of any proceeding or
K threatened suit or proceedings, whether or noy actually commenced, shall be immediately due and payable by Mortgagor,
c" with intorest therson ut the rate upplicable to the indebedness seeured by this Morgage and the same shall be secured
; * by this Mortguge,

Y18, Application of Proceeds of Forpclosure Sule. The procceds of uny foreclusure sule of te premises shall

i bo distributed and appliod in the following order of prinrity: First, on account of ull costs and expenses incident o
" tho loreclosury procoedings, ineluding ull such items as ure mentioned in the preceding paragraph hereols seeond, all
other items which under the terms hereof constitute secured indebtedness additional W that evidenced by the Note, WILI‘I
interesl thoreon as herein provided; third, all principal und interest remaining unpaid on the Note; fourth, any uvcrplus
to Mortgagor, its succcssors or assigns, us their rights may appear,

19, Appointmont el Recciver. Upon, or at any time afler the filing of a camplaint to foreclose this Morigage,
the court in which such camplaint is filed may appoint u receiver of said premises, Such appointment may be made either
before or after sale, withoviaotice, without regurd W the solvency or inselvency of Mortgagar a the lime ol application
for such rocoiver and witihout segard tw the then value of the premises or whether the sarne shalibe then oceupied us a
homestead or not and the Mortzaese hereunder or any holder of the Nole may be appointed as such receiver, Such receiver
shall have power to colloet Lhe reits, issues and profits of suid premises during the pendeney of sueh Torvelusure suit
und in cage of a sale and u deficicaey, during the full statutory period of redemption, whether there be redemplion or
nol, as well as during any furthor Limeswhen Mortgagor, except (or the intervention of such receiver, would be entitled
to colleet such vonty, isues and prohily, updullother powers which may be necessary or are usual in such cases for the
proteclion, possession, control, munugementand opuration of the premises during the whole of snid period, The court
from Lime o time may authorize the reeciver Loapply the net income in his hunds in payment in whole or in part oft
(n) the indebtadness sceured heroby, or by any deerce foreclosing this Mortgage, or any tax, special assessment or other
lian which muy be or becomu superior Lo the lien tierxof or of such decree, provided sueh application is made prior W
fureclosure saly; (b) the deficieney in case of o sale aml deliciency.

20, Asgignmont of Rents and Loases, 'To further secure the indebtedness secured hereby, Mortgagor does hereby
soll, esgigm und transfor unto the Mortgagee all te ronty, issues’ wna profits now due und which may hereafter eeome due
under or by virtue of any leuso, whether written or verbal, or any Yewing of, or of any ugreement for the use or oceupaney
of the premises or any part thereof, which muy have been heretolore-ormay be hereufler mude or agreed w or which may be
muadv or ugreed o by the Moelgugee under the powers herein granted, itosiay the intention hereby W establish un absolule
teansfor and assignmoent ofall of such leases and agreements, and all of s vails thereunder, unto the Mortgagee, and
Mortgugor doos hereby appoint imvevocably thy Mortgagee its trae and fawltd 2dszeney in its name and stend (with o without
tuking possession of the promises ag provided hervin) W rent, lease or ey allarany portion of suid premises w any
purty or purties ud sueh rental and upon such erms us said Mortgagee shall, i its diseretion, determing, and w collect
all of said avails, ronts, issues and profits arising from or aceruing at any vime heesafter, and all new due or that may
horenftor becorne due under euch wnd every of the leases and agreements, writlen orvcebal or other enaney uxisting, or
which may hetewler oxist on swid premises, with the same rights and powers und subject to 2esime immunities, exongration
of linbility und righta of recourse and indemnity as the Mortgagee would have upon Liking sussession pursuant w the
provisions herein,

The Mortgagor reprosents and ugrees that no rent his been or will be paid by any person in puessseion of any portion
ol the above described premises for more than one instullment in udvanee und that the pnymuntu "ol the rents to
acerue for any portion of the said premises hus been or will be waived, released, reduced, discounteoor otherwise
(dischurged or cumpromised by the Mortgagor, The Mortgagor waives any righls of selofT against any persen o) pussession
of any portiun of the above deseribed premises, Mortgagor agrees that it will niot assign any of the reats or prolits
of suid premises, except W o purehuser or grantee of the premises,

Nothing herein contained shalt be construed as constivuting the Mortgugee iinortgage in possession in the absence of
the taking of uctual possession of Lhe premises by the Mortgugee pursuwnt w the provisions herein, In the exercise of
the powor hervin granted the Mortgagee, no Inbility shall be agserted or enfureed against the Mortgagee, all sueh finbilily
being expressly waived und released by Mortgagor,

Thoe Mortgagor further agrees w assign and transfer o the Mortgagee all future leases upon all or any part of the
premises hervinubove described und ta uxecule and deliver, al the request of the Morygapee, all such further assurances
and ugsignments in the premises us the Mortgagee shnll from Ume L time reguire,

ithough it is the intention of the purties that the assignment contained herein shull be a present assignment, it is
explwly unduratood and agreed, anything herein contained W the contrary notwithsunding, that the Mortgagee shall not
exercise uny of the righty or powers conferred upon it by Lhis mu'.u,mph untl w delaule shadl exist hereunder,
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.21, Morigageo's Right of Posseusion in Case of Defuult, (n any cuse in whiek under Lhe provisions of this
f+ Mortgage the Mortgugee has a right (o ingtitute foreclosure proceedings, whether before or ulter the whole principal
-+ sum secured hereby ig declared t be immediately due us uloresaid, or whether before or after the institution of legal
"+ proceedings to foreclose the lien horcol or before or afler sale thereunder, forthwith, upon demand of Mortgagee, Morigagor
i1 shall surrender to Mortgagee and Mortgagee shall be entitled w take actual possession of the premises or any purt thoreto
~ personally, or by its agents or atlorneys, us for condition breken, and Mortgagee in its diseretion may, with or withoul
It force and with or without process of law, enter upon and ke and muintain possession of all or any purt of suid premises,
1| toguther with all decurnents, books, records, pupors and secounts of the Morigagor or then ewner of the premises refating
£, thereto, und may exclude the Mortgagor, its agents or servants, wholly thereltom and may us autornay in fuct or agent of
¢ the Movtgrgor, or in its own nume as Morgagee and ungder the powers herein granted, hold, operte, manage and conuol the
! promises und tonduct the business, il uny, thervof, either personally or by its agents und with full power W use such
measures, logal or equitable, ug in its diseretion or in the diseretion of its suceessors or assigns may be deenied proper
or necessary Wwenforce Lhe puyment ur seeurity of the avails, renis issues, und profits ol Lthe premisces, including uctions
for the rocovery of rent, actions in forcible detainer and actions in distress for vent, hereby granting lull power and
authority to exercise each und every of the rights, privileges and powers herein granted al any nnd all times hereaftor,
without notice to the Msrtgugor, and with full pawer Lo cangel or terminate uny lease or sublease for uny cause or on any
ground which would'ontide Mortgagor W cuncel the same, to elect o disuffirm any lease or sublease made subsequent to
this Mortgage or subordiraiad Lo the lien hereol, to muke all necessury or proper repairs, decorating, renewals, replacements,
alterutions, additions, bettrments und improvements W the premises as o it may seem judicious, insure and reinsure the
same and all visks incidenta o Mortgugee’s possession, operation and managerment thereol und o receive all of sueh avails,
rents, issucs und profits,

The Mortgagee shall not bo obligavid W perform or dischurge, nor does it ereby undertake w perform or dischurge,
any ubligation, duly or linbility unde:Gny loases, and the Mortgugor shall and does heveby agree Lo indemnif'y und hold
the Mortgagee harmless of and from any ayd ol liability, loss or dumage which it may or might incur under said leases
or under or by reason of the assignmunt, theress and of and from any and adl cluims und demands whatsoever which may be
ussorted aguinst ib by reason of any alleged obrigations or undertakings on its puet o perform or discharge any of the
terms, covenants or agreemoents contained in saidleases, Should the Mortgagee incur uny sueh liability, loss or damage,
under said feases or under or by reason of the assignimzry thoresf, or in the defense of any claims or demands, the amount
thercol] including costs, expenses and reasonuble abtorney’s foes, shall be seeured hereby, and the Morgagor shall reimburse
the Mortgngee thorefore immediately upon demand.

22, Application of lncome Revoived by Mortgugee. ‘The Mortgagee in the exercise of Lhe rights and powers

herein conferred shall have full power to use and apply the Cvals, rents, issues and profits of the premises o the
h \ h e : it P
payment of or on account of the following, in such ovder us the Mortgugee may determine:

{8) to Lhe paymuont ol the operating expenses of said properiv,including cost of management und leasing
thereol (which shall include reasonuble compensation w the Mortgeese and its agent or agents, il mapagement
bo doleguted W un agent or ugents, and shal? @lse include Jease coaiissions and uther compensation and
expenses af seoking and procuring tenunts and entering inw leascs), esiablished claims for dumages, if
any, and premiums on insuranee hereinabove uuthorized;

(b} w the payment of taxes and special assessments now due or which may hereatv:’ become duc on said premises;

(¢) to the puyment ol atl repairs, decornting, renewuls, replacements, alterations, idditions, betlerments, and
improvements of said promises, including the cost from vime w time ol installing or feplacing refrigeration und
gus or olectrie stoves therein, and of placing gaid property in such condition as will,in oo judgment of the
Mortgagee, make it readily rentable;

(d) o the puyment of uny indebledness seeared hereby or uny deficieney which may resalt from ang foreclosure sale.

23, Mortgagee's Right of Inspection, Mortgugee shall huve the vight o inspect the premises at ail reasonable
times und aecess thereto shall be permitted for thal purpose,

24, Lalo Chargo, In the vvent the Mortgagee shall, from vime o time, wecept payment of any installment required
on the Note and under this Mortgage which i in aerears, Morgagee may colleet o "late churge” as provided Tor in the Note
to cover the extrra expense invelved in handling delinquent puyments; provided, however, thut nothing in this puragraph
condained shall nuthorize the Morygagee w colivet or demand any puyment which would result in the imposition of interest
in oxeess of the maximum umount allowed by luw,

25, Condernnation, Morgagor heroby assigns, wunsfors and sels over unio Mortgagee the entire proceeds of any award
or any ¢laim for damages for any of the mortguged property ken or damaged under the power of eminent demain or by
condermnation, Mortgagee may cleet w apply the proveeds of the swiird upon or in reduction of the indebledness seeured
hereby, whether due or not, or W require Mortgagor W restore or rebuild, in which event the proceeds shall be held by
Moriguge: and used to reimburse Morigagor for the vost of the rebuilding or restoring of buildings or improvements on suid
premises, in accordance with plans and specifications W be submitted W and approved by Mortgagee, 1 the Mortgagor is
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robliguted to vestore or replace the dumaged or destroyed buildings or improvements under the teems of any leuse or luuses
t'which ary or may be prior w the lien of this Mortgage and i such tuking does not result in cuncelation or lwrmination
i fsuch loase, the award shall be used to reimburse Morigagar {or the cost of the rebuilding or restoring of buildings or
“lmprovements on said premises, provided Mortgagor is not then in default under this Mortgage. In the event Morigagor is
& &rquirud or authorized, cither by Morigugee's election us uforesaid, or by virtue of any such lease, W rebuild or reslore,
Ahe proeceds of the award shall be puid oul in the same maner us is provided herein for the payment of insurance proceeds
E‘k:ward the cost of rebuilding or restoration, I tho amount of such award is insulTicient w cover the cost of rebuilding
por restoration, Mortgugor shall pay such eost in excess of Lhe award, before being entitled Loreimbursement out of the
award. Any surplus which may remain out of said award after payment of sueh cost of rebuilding or vestoration shall, at
theoption of Morigagee, be applivd on nccount of the indubledness seeured hereby ov be paid to any other party entitled
Ahereto. In applying the proceeds of any uward on aceount of’ the indebtedness seeured hercby, Mortgagee shall be entitled
to vollect, out of the proceeds of the award, a premium on the amount prepuid, al the same rawe as though Mortgagor had
cloeted at the time of such upplication of proceeds (or il Mortgagor then hus ne such vlection, at the first suceceding
date on which Mortgagor could 5o clecl) (o propay the indeblodness in accordunce with the terms of the Nate seeured hereby,

26, Reloase upon Payment and Discharge of Mortgagor's Obligations. Mortgagee shall release this morigape and the
lien thereof by proper ‘asirument upon payment and dischurge of all indebtedness secured hereby and puyment of a reusonable
fee o Mortgageo for we propurution and exccution of such release.

27. Giving of Notice. A.ry nutice which either party hereto may desire or be requived w give w the other purty
shall be in writing and thumuiling thereof by certified mail uddressed o the Mortgagor at the mortgaged premises
(designnled by street addrest) er to the Mortgugee, ut its prineipal office in Chicugo, Hlinois w the attention of the
offica of the Vice President in chargs of commorcinl/multi-Family real estate loans and specifying the loun nwmber, or ut
such othur place within the Unitea Siatas as any party hereto may by notice in writing designate as a place for serviee
of notiee, shall constitule service ol notics horeunder. Any notice given by the Mortgagee shall be deemed given on the
date the same is deposited in the United 3iates mail,

28. Waiver of Defense, No action for the ¢nforcement ol the lien or of uny provision hereof shall be subject to any
defense which would not be guod and availublew the party interposing same in an action at law upon the Noe
hereby secured,

29. Waivor ol Statutory Righta, Mortgagor shall qovand will not apply lor or avail itsell of uny appraisement,
valuation, stay, eilengion or exemplion laws, or any so-calles “soralorium Laws", now existing or heveafter enueted, in
arder to prevent or hinder the enforcement or fureclosure of this Mortguge, but hereby waives the benefit of such laws,
Mortgagor foritself and all who may efuim through or undur it vaives any and all right Lo have the properly and estates
comprising the mortgaged property marshalled upon any foreclosure of the lien hereol and agrees thut any eourt huving
jurisdiction te foreclose such lien may order the mortguged property cold ve an entirety. THE MORTGAGOR HEREBY
WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER AN STATUTE, ORDER OR JUDGEMENT O
FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, 0N BEHALP OF THE MORTGAGOR, THE
TRUST ESTATE AND ALL PERSONS BENERICIALLY INTERESTEDR THEREIN, AND BEACH AND EVERY
PERSON ACQUIRING ANY INTEREST IN, OR TITLE TO, THE-PREMISES DESCRIBED HEREIN
SUBSEQUENT TO THE DATE OF THIS MORTGAGE, AND ON BEHALR Qe LL OTHER PERSONS 'O THIS
EXTENT PERMITTED BY THE PROVISIONS OF THE ILLINOIS STATUTES.

30. Mortgageo's Lien for Servico Charges and Expenses. At all times, regardless of whether any loan procecds
huve besn disbursed, this Mortgage seeures (in addivon o any foan proceeds disbursed {ram vane o Lime) the payment of
any and sl loun commissions, serviee charges, liquiduted dumages, expenses wnd advances due 1o or new red by the Morigugee
in connection with the loun te be seeured hereby, all in uecordunee with the application and lounepieaitment issued in
connection with this transaction.

31, Furnishing of Financial Statements 10 Mortgugeo. Upon request, Mortgagor shall furnish w'Mrigagee, a
somi-annual operating statement of income and expense of the morigaged premises signed and certified by the Mortgagor's
beneficiury or benefliciuries,

32. Cumulative Rights. Each right, powoer und remedy herein conferred upon the Moryagee is cumulative of every
other right or remedy of the Mortgages, whether herein or by law conlerved, and may be enloreed concurrently therewilh,

33, Binding on Successors und Assigns, The lien of this Mortgage and all of the provisions and conditions
contained hurein shall extend to and bo binding upon all suceessors und agsigns of the Morygagor, The word "Mortgugee”
when ysed herein shall include the succossors and assigns of the Morlgagee named herein, and the holder oy holders,
from time tw time, of the Note sceured hereby,

34, Captiong, The captions and headings of various paragraphs of this Mortgage are lor convenience only and are
not to be construed as defining or limiting, in any way, the seope or intent ol the provisions hercol,
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356, Time of Easence, ‘T'ime is declured to be of the esseice in this Mortgage, the Note and any docuement or
instrument delivered pursunnt to or in conneetion with this Mortgage or the Nowe, and of every part hereof und thereol,

! d6. Porsonal Jurigdiction. Mortgugor and Mortgugee agree thut ull disputes between them arising cut of, in

;. connection with, related to, or incidental to this Mortgage, and whether arising in contracet, wrl, eguity or otherwise,
i shall be rosolvod only by stute or federal courts locuted in Cook County. llinois, but the parties acknowledge that uny

i appoals from those courts may huave to be heard by w court located outside of Cook County, Winsis. The Mortgager waives
+ in ull disputea any objection that it may bave w the locution of the court considering the dispute,

37, WAIVER OF JURY TRIAL. MORTGAGOR HEREDBY WAIVES ANY RIGHT TO A TRIAL BY JURY
IN ANY ACTION OR PROCEEDING 'O ENFORCE OR DEFEND ANY RIGH'TS UNDER THIS MORTCAGE
OR THE NOTE, OR ANY AMENDMENT, INSTRUMENT, DOCUMENT OR AGREEMENT DELIVERED OR
WHICH MAY IN THE FUTURE BE DELIVERED IN CONNECTION WITH THIS NOTE OR THE MORTGAGE,
ANDAGREES THAT ANY SUCH ACTION SHALL BETRIED BEFORE A COURYT AND NO'I! BEFORE A JURY,

THIS MORTGAGE is executad by the undersigned, not personally but as Trustee us aforesaid in the exereise of the
power and authority ronforred upon and vested in it as such ‘Trustee and suid (Corporation) (Associntion) hereby
warrants that it possosies full power and authority Lo execute this instruinent, und it is expressly understood and
agreed that nathing hersin or in thu Note containud shall be consurued as ereating uny linbility on the said Morlgagor
or un said (Corporualion) (Association) personully w pay the Note or any interest that may acerue thergon, or uny
indobtedness aceruing herexnt'or, or W perform uny covenunt cither expressed or implicd herein contained Gt being
understood und agreed that eacit of the provisions hercof shall constitute u condition und nol u covenunt or agreement,
regurdless of whether the samevouy bo couched in lungunge of a promise or covenant or agreement), ull such liability,
il any, being exprossly waived by Maoryzigee and by every person now o herealler cluiming uny right or seeurity hereunder,
and that so (ur as the Mortgagor and s suceessors and said (Corporation) (Association) personally are concerned, the
legal holdor or holders of Lthe Note and the ovemar or owners of uny indebledness aceruing hereunder shall look solely w
any on or more of (1) the promises hereby sonveved und the renty, issues and profits thereof, Jor the puyment Lhereof,
by tho enforcement of the lien hereby ereated, in the thanner hereins and in the Nate provided; (2) any other sceurity given
to secure said indebledness; or (3) the personal fability of the guaramor, co-signor, swrety or endorser, if any,
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3 IN WITNESS WHEREOF, COLE TAYLOR BANK aeNT
15 not porsonally but us Trustee as aloresaid, hus cuused these presents to be signed by is (0 ehnsile
ki and ity corporate seal to be hereunto affixed and attested by i JRUST OFFIC!

" othiy 1st day of April , 1908
J‘ COLE TAYLOR BANK
¢
i{. % noet personally, bt as Trustee as afovesaid
i V\[ "l\ . .
Ot Dest0). 7
/ = é By _Zd
u/ \ T%GFFIGEH L VICE PRESIDENT
v
STATE OF [LLINOIS )
} S8
COUNTY OF )
I, %CKLIN w% » & Notary Public in and for the said County, in the Staw
aforesaid, DO HEREDBY CERTII™ A it }\E}HIEIPH w. TRe T , und

MARITZA CRSTIL: of suid (Corporationt {Association) who ure

porsonally known to me o be the same peérsons whose numes are subseribed w the foregoing instrument as sueh

SIDEN' und . , respectively, appeared before

me this dawgfpaﬁ&r[laﬁgg %cMowledgcd that Lhuym;ln%{i %f.llglﬁﬁvulw the suid instrument us their own [ree and voluntary

act and ag the froe and voluntary act of said (Colprrntion) (Associution), as Trustee as aloresaid, for the uses und

purposes therein et forth; und the said JRUGLOFFICER shen und there acknowledged thaut (he) (she),

a8 custodian of the corperate senl of said (Corporation) (A ssociation), did wlfix the corporate seal of suid (Corporation)

(Association) to said instrument ag (his) (her) own free ang voluntary aet and as the free and voluntary aet of said
(Corporation) (Association), as Trustee us aluresaid, for thevaes and purposes therein sel forth,

GIVEN under my hand and Notariul Seal this ZmL duy of /‘{p/cl«bc‘ . H}%.
! f" h '1 Al 4
My Commission Expives: Ot \{L%K{ﬁl“g‘a‘g‘f 1L ¥ / / ]
NOTARY FUBLIC STATE OF ILLINGIS 7 i
My Commission Expiras (3/22/2000/ 72
LU -
/f Notwr i \Public
/
v/
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