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P14 ORTGAGE

THIS MORTGAGE { Sacurlty Instrument”) s given on April 3, 1998 . The morgagoris
Colin Dewelle Howard and Chanaye G. Owens-Howard, Husband and Wife

(‘Borrower"). This Security Instrumeiitis givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is organized and
existing under the laws of The United States of America . and whose address Is
4242 N. Harlem Ave., Norridge, IL76U634

(“Lender"). Borrower owes Lender the princlpal suin of Two Hundred Twenty Thousand Dollars
and no/100 Dollars
{U.8. §220,000.00 ). This dabt is evidencsd ry Borrower's note dated the same date as this
Security Instrument (*Note"), which provides for monthly pavinents, with the full debt, If not paid earlfer, due
and payable on May 1, 2028 . This Securly Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, aid 3!l renewals, extanslons and modifications
of the Note; {b) the payment of all other sums, whh Interest, advansed under paragraph 7 10 protect the
sacurity of this Security Instrument; and (c) the performance of Liorruwer's covenants and agreaments
under this Securlty Instrument and the Note. For this purpose, Borrows: ~ioes hereby mortgage, grant and

convey to Lender the following described property located in Cook
ounty, lliinols:

0 IN OYNASTY LAKE ESTATES UNIT NUMBER B, BEING A SUBD:YISION OF PA
D TRt o el B Y

whlcl’x has the address of 3706 Edgewater Drive | Hazel Crest
[STREET) [CITY)
iinols 60429 ("Properly Address");
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. it, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to tha acquisition or sale of the Propenrty, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit agalnst the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali payments racelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to printipal due; and last, to
any late charges dus under the Nots.

4, Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impositions
attributable ‘¢ the Property which may atiain priority over this Security Instrument, and leasehold payments
aor ground reras, If any. Bosrower shall pay these obligations in the manner provided in paragraph 2, or if
not Iaald in that ~anner, Borrower shall pay them on time directly ta the person owed payment. Borrower
shall promptly {urish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes
thase payments cirerdv, Borrower shall promplly furnish to Lender recelpls evidencing the payments.

Borrower shall promgtly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writlng to the payment of the obligation secured by the llen In a manner acceplable
to Lender; (b) contests in'good faith the lien by, or defends against enforcement of the lien in, legal
procaedings which in the Lenc'er's apinion operate to pravent the enforcement of the lien; or (c) secures
from the holder of the lien an-ariwement satisfactory to Lender subordinating the tien to this Securlty
Instrument. If Lander determines that‘any part of the Property Is subject 1o a llen which may attaln priority
over this Security Instrument, Lender mav.give Borrower a notlce identifying the lien. Borrower shall satisfy
the lien or take one or mora of the actlors £at forth above within 10 days of the giving of notlce.

§. Hazard or Property insurance. Burrwer shall keep the Improvernents now existing or hereafter
erected on the Property insured against loss by fire,-razards inciuded within the term “extended coverage”
and any other hazards, Including floods or floodlhg, for which Lender requires Insurance. This Insurance
shall be malntained In the amounts and for the purivds that Lender requires. The insurance carrier
providing the Insurance shall be chosen by Borrowe: subject to Lender's approval which shall not be
unreasonably withheld. If Borrower falls to malntain covurayge described abave, Lender may, at Lender’s
option, obtaln coverage to protect Lender's rights in the Proparty in accordance with paragraph 7.

All Insurance policles and renewals shall be acceptablsio Lender and shall include a standard
mortgage clause. Lender shall have the right to hold the palicies anc’ ranawals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and icnewal notices. In the event of loss,
Borrower shall glve prompt notice to the insurance carrler and Lender.(Leader may make proof of loss if
not made promptly by Borrower.

Unless Lender and Borrowsr otherwlse agree In writing, Insurance pioceads shall be applled to
restoration or repair of the Property damaged, if the restoration or repalr is 2<onomically feasible and
Lender's security Is not lessened. if the restoration or repair is not aconomically feesible or Lender's
security would be lessened, the insurance praceeds shall be applied to the sums sewwiari DY this Securlly
Instrument, whether or not then due, with any excess paid to Borrower. |f Borrower abaridzns the Property,
or doss not answer within 30 days a notice from Lender that the Insurance carrler has ofteet! to setlle a
clalm, then Lender may collect the insurance proceeds. Lender may use the proceeds to repaa ¢ r restore
the Prapenty or to pay sums secured by this Securily Instrument, whether or not then due. The 30-day

period will bagin when the notlce (s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referrad o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immadiately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lisu of
condemnation, are hereby assigned and shall be pald to Lender.

In the event of a tolal taking of tha Property, the proceeds shall be applled to the sums secured by this
Securlty Instrument, whather or not then due, with any excess paid to Borrowar. In tha event of a partial
taking of the Property in which the fair markel vaiue of the Progerty immediately before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwlse agree in writing, the sums secured by this Security
Ingtrument shall be reduced by the amount of the proceeds multipifed by the following fraction: (a) the total
amount of the sums secured immadiataly belore the taking, divided by (b) the fair markel value of the
Property lrimediately before the taking. Any halance shall be paid to Borrowar. In the event of a partial
taking of tha Property in which the fair market value of the Properly immediately before the taking is less
than the amount of the sums secured Immediately before the taking, unless Borrower and Lender
otherwise agrae "1 wiilting or uniess applicable law otherwise provides, the proceeds shall be applied to the
sums securad by th's Security Ingtrument whether or not the sums are then due.

If the Property I> apzndoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor
offers lo make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days
after the date the natica 's-yiven, Lender is authorized to collect and apply the proceeds, at its option,
either to restoration ar repalr i ihe Propenly or 1o the sums secured by this Security Instrument, whether or

not then due,

Unless Lender and Borrower ofnetviise agree in writing, any appiication ol procesds to principal shall
not extend or postpena the due date ¢l tiia monthly payments referred to In paragraphs 1 and 2 or change
the amount of such payments.

11, Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the suras secured by this Security Instrument granted by Lander
ta any successor In Intares! of Borrower shall not noerate 1o release the liabillty of the original Borrower or
Borrower's successors in interest. Lender shall not bs required to commence proceedings against any
successor In interest or refuse to extend time for payriesd.or atherwise modify amontization of the sums
secured by this Security Instrument by reason of any demune made by the original Borrower or Borrower's
successors In interest, Any forbearance by Lender in exercising any right or remedy shall not be a walver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liakilitv; Co-signers. The covanants and
agreements of this Security Instrumant shali bind and banefit the sucressors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrowsr's covanaris fnd agreemanis shall be joint
and geveral. Any Bofrowar who co-signs this Security Instrument but does not execute the Note: (a) Is
co-signing this Security instrument only to mortgage, grant and convey that Sorrower's Interest in the
Propeergr under the tarms of this Securlty Instrument; (b) Is not personally obliguied to pay the sums
secured by this Securty Instrument; and (¢} agrees tha! Lender and any other Eorrmwar may agree 1o
extend, modiy, forbear or make any accommodations with regard to the terms of this Sesurity Instrument
or the Note without that Borrowar's consent.

13. Loan Chasges. i the loan secured by this Security Instrument Is subject to a lawv which sels
maximum loan char?as. and that law is finally Interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan exceed the permiited limits, then: {(a) any such loan
charge shall be reduced by the amounl necessary to reduce the charge 1o the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower,
Lendar may choose to make this refund by reduclng the principal owed under the Note or by making a
direct payment to Borrower. If & refund reduces principal, the reduclion will be ireated as a partial
prepayment without any prepayment charge under the Note.

"18'[:(’86
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Prog..:ty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other
action by any governmental or regulatory agency or private pany involving the Properly and any
Hazardous Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns,
of Is notifled by any govarnmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary
remedial actions In accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances' are those substances deflned as toxic or
hazardous substances by Environmental Law and the following substances: gasoiine, kerosene, other
flammable or toxic petroleum products, toxlc pesticides and herbicides, volatile solvents, materials
conlaining ushestos or formaidehyde, and radioactive materials. As used in this paragraph 20,
"Environmental Lew" means federal laws and laws of the Jurlsdiction where the Property s located that
relate to health, sattv or anvironmental protection,

NON-UNIFORM WCVENANTS. Borrower and Lender further covenant and agree as foliows:

21, Acceleration; Remadies. Lender shall give notice to Borrower prior 10 acceieration following
Borrower's breach of ary - covenant or agreement in this Security Instrument (but not prior to
acceleralion under paragrara 17 unless applicable law provides otherwise). The nolice shall
apecify: (a) the defauit; (b) tha 2:tion required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given to Goirower, by which the defauit must be cured; and (d) that fallure
to oure the default on or before the 4ate specified in the notice may result in acceleration of the sums
gsecured by thia Security Instrument, {areclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of tlie 'igit o reinstate after acceleration and the right fo assert
in the foreclosure proceeding the non-extsience of a default or any other defense of Borrower to
acceleration and faraciosure. !f the default is nri cired on or before the date apecified In the notice,
Lender at its ogllon may require immediate pavmeani in full of all sums secured by this Security
instrument without further demand and may foreclose this Security Instrument by |udicial
proceeding, Lender shall be entitied to collact all e¥penses incurred in pursuing the remedies
ﬁ:;:vidfg In this paragraph 21, including, but not limitex tr., reasonable attorneys’ fees and costs of

e evidence.

22. Release. Upon payment of all sums secured by this Sezurity Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay a:y recordation costs.

23. Walver of Homestead. Borrower walves all right of homestead examption In the Property.

24, Riders to this Security Instrument, |f one or more riders are exacuted bv Borrower and recorded
togsther with this Security Instrument, the covenants and agreements of ®och such rider shall be
incorporated into and shall amend and supplement the covenants and agraemzmis of this Security
Ingtrument as If the rider(s) were a part of this Security Instrumant. [Check applicable bov(2z))

D Ad|ustable Rate Rider D Condominium Rider D 1--4 Famlily Rider
D Graduated Payment Rider EI Plannad Unit Development Rider D Biweekly Payment Rider
[} Balloon Rider (] Rate improvement Rider [ second Home Rider L

[ other(s) (specity] [ IHDA Rider @

-
>
e
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