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THIS MORTCAGE ("Sceurity Instrumcit”) is givenon MARCH 25, 1958 . The mort agor is
1985 KNOWN AS TH

LOREN N YOUNG AS TRUSTEE UNDER TRUST AGREEMENT DATED JANUARY 29,
LOREN N YOUNG TRUST

t

14

{"Borrower”). This Seeurity Instrument is given to PIRLT SHICESO MBD MORTGAGE COMPANY,

4

Y
P,

which is organized and existing under the laws of THE STACE OF DELAWARE , and whose
addressis 900 TOWER DRIVE, TROY, MJ 48098

f_\?‘- 1
s

{"Lender”). Borrower owes Lender the principal sum of .7
ONE HUNDRED FIFTY THOUSAND AND 00/100 L

Dollars (US. § 150, 000,00 ). This debt is evidenced by Borrower's nuic dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the {ull debt, if ot paid carlier, due and payable on
APRIL 01, 2028 . This Sceurity Instrument secures 1o Lender () the repayment of the debt
evidenced by the Note, with interest, and all renewals, exiensions and modifications of the Nule; {b) the payment of all

other sums, with interest, wdvanced under paragraph 7 to proteet the sceurity of this Secusiiy Instrument; and (c) ;
the performance of Borrower’s covenants and agreements under this Sceurity Instrumentand the Note, For this .
purpose, Borrower does hereby mortgage, grant and convey to Lendes the following deseribad property located in,
CITY OF PARK RIDGE, COOK County, Hlinois: -

LOT 9 IN RESUBDIVISION OF THE SOUTH PART OF BLOCK 1 OF PENNY AND MEACHAM'S
SUBDIVISION OF PART OF THE SOUTH EAST 1/4 OF SECTION 26, TOWNSHIP 41 NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,. o

09-26-412-011-0000 o

86

QY283

which has the address ofi 303 NORTH ASHLAND AVENUE, PARK RIDGE [Street, City),

{itinois 60068 (Zip Code} {"Propenty Address”);

[
o pcn
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- TOGETHER WITH «ll the improvemenis now or hereafter erected on the property, and all easements,
appurienances, and fixthres not.of hereafler a part of the property. All replacements and additions shall also be covered
by this Security Instruméht. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend genetally the titde to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

_ limited varialions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or o a wrilten waiver by Lender, Botrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds”) for: (a)
yearly taxes and assossments which may allain priority over this Security Instrument as a lien an the Property; (b) yearly
leasehold paymerisa» ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; () yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordan’:ie with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These items are called “Facrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a Jender for 1 federally related mortgage Joan may require for Borrower's escrow account under the
federal Real Eslate Settlement Zrocedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq.
("RESPA"), unless another law thia! applies to the Funds sets a |esser amount. If so, Lender may, at any time, collect and
hotd Funds in an amount not to exceed 42 lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimates of 2x .enditures of future Escrow ltems or otherwise in accordance with applicable

law,

.

The Funds shali be held in an institution whose deposits are. insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Borre wer for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lencer may require Borrower to pay a onc-time charge for an
independent real estate tax reposting service used by Lender ip connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable Jaw requires interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest sll:all
be paid on the Funds. Lender shall give to Barrower, without charge, wn-annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the Fuidr, was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicap’c law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may sz notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deticisncy. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lend::r, piior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale a5 a 2r=dit against the sums
¢l sceured by this Security Instrument.
puet’ 3, Application of Payments. Unless applicable law provides otherwise, all payments recetvd by Lender under
e paragraphs 1 and 2 shall be applied: first, (0 any prepayment charges due under the Note; second, to aniounts payable
under paragraph 2; third, to interest due; fousth, to principal due; and last, to any late charges due under the Note.

g 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributeble {o the
7@\ Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
i‘,_“;‘mBorrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
&pay them on time directly (o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts
""to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agtees in writing to the payment of the obligation secured by the lien in 8 manner acceptable to Lender; (b) contests in
good {aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfactory to

9
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Lender subordinating the lien to this Sceurity Instrument. If Lender determines that any part of the Property is subject loa
lien which may attain priority over this Sceurity Instrument, Lender muy give Borrower o notice identifying the lien,
Botrower shull sutisty the lien or take one ar more of the actions sel Tonth above within 10 days of the giving of
notiee,
§. Huzard or Praperty Insurnnce, Borrower shall keep the improvements now existing or herealter erected on the
Property insurcd against loss by fire, hazrds included within the term “extended coverage” and any olher hazards,
including Noods or Mooding, for which Lender reguires insuranee, This insurance shall be maintained in the amounts and
for the perieds thal Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower subjeet (o
Lender's approval which shall not be unreasonably withheld, II' Borrower fuils (o muinlain coverage described above,
Lender may, at Lencder's option, oblain coverage to proteet Lender’s rights in the Properly in aceordance with paragraph

All insurunce policies and renewals shall be aceeptable 1o Lender and shall include u stundard moriguge clause,
Lender shall huve the right 10 hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender
all reccipts of puid premiums and renewal notices. In the event of foss, Bortower shall give prompt notice to the
insurance curricr and Lender, Lender may make proof of loss if not made promplly by Borrower.

Unless Leracs axd Bortower otherwise agree in writing, insuranee proceeds shall be applied 1o restoration or repair
of the Property darpaged, if the restaration or repuir is cconomically feasible and Lender's security is not lessened. I the
restoration or repitt/is not econumically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be
upplicd to the sums séeared by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower ubandons the Fraperly, or does not answer within 30 days u notiee from Lender that the insurance carrier has
offered to suttle a claim, thes-Lender may colleet the insurance procecds. Lender may use the proceeds Lo repair or
restore the Praperty or to puy sipis seeuted by this Seeurity Instrument, whether or not then due, The 30-day period will
begin when the notice is given

Unless Lencer and Borrower oltie: wise agree in wriling, any application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred Lo in paragraphs § and 2 or change the amount of the payments, If
under E)urugruph 21 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from dumuge to the Properly prior to the sequisition shall puss (o Lender to the extent of the sums secured by this
Security Instrument immedintely prior to the acgsition,

6. Occupancy, Prcserval{on, Maintennnes rad Protection of the Property; Borrower’s Loan Application;
Lenscholds, Bortowet shull oceupy, estublish, and vse the Property as Borrower's principal residence within sixty days
after the exeeution af this Sceurity Instrument und snall ‘continue to aceupy the Property as Borrower’s principal
residence for ut least one year ufter the date of occupancy, wiiess Lender olherwise agrees in writing, which consent shall
not be unreasenably withheld, or unless extenunting circumsiances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Froneity Lo deleriorale, or commit waste on the Praperty.
Borrower shall be in delault if any forfeiture action or proceeding, Avisether civil or criminal, is begun that in Lender's
good fuilth judgment could result in forfeiture of the Property or otteswise maderially impair the lien created by this
Sueurity Instrument or Lender's seeurity interest. Borrower may cure such o default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with u ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property o other muterial impairment of the lien
ercated by this Sceurity Instrument or Lender’s sceurity interest. Borrower shall »lso be in defuult if Borrower, during the
loan application process, gave materially false or insccurate information or statements to Lender (or fuiled lo provide
Lender with any material information) in connection with the loan evidenced by the Noie, including, bul not limited to,
representations coneering Borrower's oceupancy of the Property as a principal residence, it Gis Seeurity Instrument is
on a lensehold, Borrower shall comply with all the provisions of (he lease. If Borrower acuirss fee title (o the Property,
the leaschold and the fue title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. Il Borrower fuils to perform the covépants and agrcc{nents'
contained in this Security Instrument, or there is a legal proceeding that may significantly alfeel Lerder's nights inthg -

Praperly {such us o proceeding in bankruptey, probute, for condemnation or forfeiture or (o enforce laws or regulations);
then Lender may do and pay for whatever i necessary (o proteet the value of the Properly und Lender's rights in the'
Properiy. Lender's uctions may include puying any sums secured by a lien which has priority over this Sceurigy,

Instrument, appearing in court, paying reasonable attomeys® fees and entering on the Property to make repairs, Althonghe:¥
Lender may take setion under this paragraph 7, Lender does not have to do so, R

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by Up‘is,_
Seeurity Instrument. Unless Borrower and Lender agree 1o other lerms of payment, these amounts shall bear inferosi
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required 1o mainiuin the morlgage insurance in effect. If, for any
reason, the mortgage insuranee coverage required by Lender lapses or ceasies (o be in cffeet, Borrower shall pay the
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premiums reguired lo obtain coverage substantially equivalent to the morigage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemale
mortgage insurer approved by Lender. If subslantially equivalent morigage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceepl, use and retain (hese
paymens as a Joss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, al the option
of Lender, if mongage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
appraved by Lender again becomes available and is oblained. Borrower shall pay the premiums required (o maintain
morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any wtitten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damsges, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are herehy
assigned and shal) he paid to Lender. '

In the evert of a tolal tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whethe: or-not then due, with any excess paid to Borrower. In the evenl of a partial taking of the Property in
which the fair marke: value of the Property immediately before the taking is equal to or greater than the amoun! of the
sums secured by this Szev:s's Instrument immediately before the laking, unless Borrower and Lender otherwise agree in
writing, the sums secured by kis Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total smount of the sums secutred immediately before the taking, divided by (b) the fair market
value of the Property immediate’y before the taking. Any balance shalf be paid to Borrower. In the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediaiely before the taking, unless Borrower and Lender otherwise agree in wriling or
unless applicable law otherwise provides, fne proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

IT the Property is abandoned by Bortrower, ¢=if, after notice by Lender to Borrower thal the condemnor offers to
make an award or seltle a claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its opiion, either to resloration or repair of the Property
or to the sums secured by this Security Instroment, whethier ar not then due.

Unless Lender and Borrower olherwise agree in writiii, sny application of proceeds {o principal shall not extend or
postpone the due date of the monthly payments referred 0-in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Noc a Waiver, Extension of the time for paymeni or
modification of amortization of the sums secured by this Security Iostrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liability of the original Soirower or Borrower's suecessors in inferest,
Lender shall not be required 1o commence proceedings against any sucesssei in interest or refuse fo extend time for
payment or otherwise modify amortization of the sums secured by this Secusity Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in jnlerest. Any forbearanze by Lender in exercising any right
or remedy shall not be a waiver of or precfud the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender zad Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreemenis shall be joint and several. A4y Borrower who co-signs
this Security Instrumient but does not execute the Note: (a) is co-signing this Security Instrumentoniy to morigage, grant
and convey thal Borrower's inlerest in the Property under the terms of this Security Instrumesit; (b) is not personelly
obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any oixr Borrower may
agree to exlend, modify, forbear or make any accommodations with regard o the terms of this Security Instrument or the

Note without that Borrower’s consent.
13. Loan Charges. If the loan secured by this Securily Instrument is subject to a Jaw which sets maximum loan

. charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in

connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary fo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excieded
permilted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

partial prepayment without any prepayment charge under the Note.
14, Notices. Any notice to Borrower provided {or in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use ol another method. The notice shall be directed to the

Property Address ot any other address Borrower designates by notice to Lender. Any notice {o Lender shall be given by
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first cluss mnil to Lender's address stated tierein or any other address Lender designates by natice lo Borrower, Any notice
provided for in this Sceutity Instrument shall be deemed 1o have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shull be governed by lederal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision o elause of this Seeurity Instrument or the
Note conflicts with applicuble law, such conflict shall not sffeet other provisions of this Sceurity Instrument or the Note
whtich can be given efteet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared 10 be severable,

16. Borrower'’s Copy. Borrower shall be given one conformed capy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficint Interest in Barrower. 1 all or any purt of the Property or any interest
initis sold or transterred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natural person)
withoul Lender’s prior written consent, Lender may, at ils oplion, require immediate payment in full of all sums secured
by this Seeurity Instrument, However, this option shall not be exeteised by Lender if exercise is prohibited by lederal law
as of the date of this Seeurity Instrument,

H Lender exéreises this option, Lender shall give Borrower notice of acecleration. The notice shafl provide a period
of nol Jess than 30 doys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instriment. 1§ Borrower (ails to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permittes by shis Seeurity [nstrument without further notice or demand on Borrower,

18. Borrower's Kignith Reinstate, I Borrower mects certain condilions, Borrower shall have the right to have
enforeement of this Security Instrament discontinued at any time prior to the earlier of: (a) 5 days (or such other period os
applicable fnw muy specily foreeinstatement) before sale of the Propertly pursuant (o any power of sale contained in this
Sceurity Instrument; or (b) entry ol ajudgment enforeing this Seeurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thep would e due under this Sceurity Instrument and the Note as if no acceleration had
oceuered; (b) cures any delault of any Olhercovenants or agreements; (¢) pays all uxpenses incurred in enforcing this
Security Instrument, including, but not lindited to, reasonable attomeys’ fees, and (d) tokes such aclion as Lender may
reusonably require to assure that the lien of (his Seeurity Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Scourity Instrument shall eontinue unchanged. Upon reinstatement by
Borrower, this Seeurity [nstrument and the obligations secured hereby shall remuin fully elfective as if no acceleration
had oceurred, However, this right to reinstate shall not apriy in the case of aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Scrvicer, The Hote ar  partinl interest in the Note (together with this Security
Instrument) may be sold one or more times without prior noti<eto Borrower. A sale may result in a change in the entity
{known as the “Loan Scrvicer”) that collects monthly paymenis dvz under the Note and this Seeurity Instrument. There
also may be one or more changes of the Loan Servicer unrelatea 1o pesale of the Note, I there is & chunge of the Loan
Servicer, Borrower will be given writlen notice of the chunge inueccrdanze with parageaph 14 sbave and applicable law,
"The notice will state the name and address of the new Loan Servicer und theaddress to which paymenis should be made.
The notice will ulso contain uny other informution reguired by applicable law.

20, Hnzardous Substances, Borrower shall not cause or permit the presense, use, disposal, storage, of release of any
Huzardous Substances on or in the Property, Borrawer shall not do, nor allow anyore else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenecs shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generatll: jecognized to be appropriate to
norinal residential uses and lo maintenance of the Property,

Borrower shall promptly give Lender writlen notice of any investigation, claim, demaad. leswsuil or other action by
any govemnmental or regulatory agency ot private parly involving the Property and any ‘deaadous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, or is notified by any govemnmental or
regtilatory authority, that any removal or other remediation of any Hazardous Substance affeciing the Property is (8
nueessury, Borrower shall promptly take all necessary remedial actions in accordance with Environmenial Law, s

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances - PNg-
by Environmental Law and the following substances: gusoline, kerosene, other {lammable or toxie pelroleum produets,.

toxic pesticides und herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radioactive 4
materinls, As used in this paragraph 20, "Environmental Law” meuns federal laws and laws of the jurisdiction where the N

Property is Jocated that relate to henhth, safety or environmental protection. ]

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agree as follows: wt

21, Accelerntion; Remedies. Lender shall give nolice to Borrower prior to ncceleration following'
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable lnw provides otherwise). The notlce shall specify: (a) the default; (b) the
wetion required to cure the default; (¢) o date, not less than 30 days from the dale the nolice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the default on or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. [f the default is not cured on or before the date specified in the notice, Lender, at its option,
may reqquire immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabie attomeys’ fees and costs of
title evidence.

22, Refense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower, Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Sezurity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, e corenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Securily Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(2s)]

_X] Adjuslable Rate Rider Condominium Rider 1-4 Family Rider
_J Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Second Home Rider

| Balloon Rider -] Rate Improvement Rider

|1 V.A. Rider Tiber(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the ¢ims and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded 'W

Wilnesses: 7‘ 24 / / )

Glen M fptna, 2. szz (Seal)

UOREN N ¥Y°W& AS TRUSTEE UNDER TRUSTBorrower
AGREEMENT DATED JANUARY 29, 1985 KNOWN AS
THE LOREN/& YOUNG TRUST

/ (Seal)
~Borrower
{Seal) VS (Seal)
-Borrower -Borrower
w STATE OFILLINOIS, . / % (‘--»County ss:
?3 ],f-”u LLH (e 'U?’[{)}‘--«:}f { , @ Notary Public in and for said county and state do hercby
Y 8 certify that LOREN N YOUNG
oD , personally known to me (o be the same person(s) whose
@Hame(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
he signed and delivered the said insf pagrent free and voluntary act, for the uses and purposes
therein set forth. et mm“m.,.-.-..-..:-s- AL" 2
Given under myhn’ﬁ and i 5 28 , dayof MARCH | , 1998
¢ ysan ¥- LR O R RS Ay S B _
My Commission Expirc;ﬁ Notary P\{b‘?‘;;\%::;gs 10/ Tl il LT f / CLAN ()
S My CommissIon o ceeeeatts Notary Public ¥,

t””’ .

. ¢
This Instrument was prepired H{' SALLY A, FORD
@ISR (508 Prgs ot 8
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ADJUSTABLE RATE RIDER 2622548

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 35TH duy of MARCH ; 1998 , and s
incorporated intoard shall be deemed 10 amend und supplement the Mortgage, Deed of Trust or Seeurity Deed {the
"Seeurity Instrumend 3 of the same date given by the undersigned (the “Borrower®) (o seeure Borrower's Adjustable Rate
Note (the “Nate") o FIRST CHICAGO NBD MORTGAGE COMPANY,

2 DELAWARE CORPORATION

(the “Lender”) of the same date e covering the propetty deseribed in the Sceurity Instrument and located at:
303 NORTH ASHLAND AVENUE
P?RX PIDGE, IL 60068

{Properly Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NGfe LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINE AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COYENANTS. In addition to the covepants and agreements made in the Seeurity Instrument,
Borrower and Lender lurther covenant and ngree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for un initinl interest rate of 6,950 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rute | will pay muy change on the lirst day of APRIL , 2005 , and on that day every
1 2th month thereafier. Each date on which my interes rate could change is called o “Changy Date.”

(B) The Index

Buginning with the {irst Change Date, my interes! rle will be based on an fndex, The “Index? 1sthe weekly average
yield on United States Treusury securities adjusted to o constant maturity of 1 year, as made availe’ste by the Feder)
Reserve Bourd, The most recent Index figure available us of the date 45 days belore cach Change Date is called the
“Current Ingex.”

{f the fndex is no tonger available, the Note Holder will choose a new index which is based upon compurable
informution. The Note Holder will give me notice of this choiee.

(C) Calculatlon of Changes

Before cach Change Date, the Note Holder will ealeutate my new interest rate by adding
THREE AND 000/1000 percentage point(s) ( 3.00 %) 1o the Current
Index. The Note Holder will then round the resutt of this addition 10 the nearest one-cighth of one pereentage point
{0.125%). Subject ta the limits stated in Seetion 4(D) below, this rounded amount will be iy new interest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Farmly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that  am expected (o owe at the Change Date in full on the Maturity Date at my new inferest rate in substantially
equal payments, The result of this calculation will be the new amount of my monthly payment,

(D} Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Dale will not be greater than 8.950 % or
less than 4,250 %. Thereafier, my inlerest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest | have been paying for the preceding
twelve months. My inteiest rate wil] never be greater than 11.950 %.

(E) Effective Date of Changes

My new interest rale wili become effective on cach Change Date, 1 will pay the amount of my new monthly payment
beginning on the first monthiy payment date afier the Change Date unti] the amount of my monthly payment changes
again,

(F) Notice of Changes

The Note Holder will deliver or meii 12 me a notice of any changes in my interest rate and the amount of my monthly

payment before the effective date of any charge, The notice will include information required by law to be given me and
also the title and telephone number of a person wha will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and upices lo the terms and covenants contained in this Adjustable Rate
Rider.

Yl 4. Xe': (Secal) ). (Seal)
LOREN N YOUNG AS/TRUSTEE UNDER TRUSTBarower -Borrowet
AGREEMENT PATED JANUARY 29, 1985 KNOWN
AS THE LOKEN N_YOUNG TRUST (Seal) ) (Seal)

-Borrower -Bormwer
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