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MORTGAGL:

FHIS MORTGAGE ¢"Seedarite Instrument ™) is given on Mareh 24, 199K - The mortgagor s
TAHNITOE DOWHETE MARRTED

("Borrower™).
His Secnoty Instument s iven o
OPTTON ONE MORTEAGE. CORPORATION, A CALTFORNIA CORPORATION
which s organzed and existing onder the Taws of CALARORNTA . and whowe
adidress s 000 B FTPST STREET SUDTE 100, SANTA ANA, CA 0.70h ULender™y
Rorrower owes Lender the poncipal sum of
NINETY SEVEN CHCUSARD CEVEN HUNDRED FIEFTY
JAND NOZL0OTHE Dollars tUS. 397, 75000 )
s debt s evidenced by Botrower's note dated the same date as this Seceais Instrment ¢CNote™), which provides Tor monthiy
pav ients, with the itk debt, f not pand earhier, due and payable on ApLil ol, 20uR Thes
Secutey Jostument secuies o Fender Gothe repavment of the debt evidencedvsthe Note, with interest, smd all renewals,
cvemions ad moditications ot the Note, th the pavment of all other sums, with satereat, idvanced under paragraph 7 to proteat
e secuniy ob iy Secunts fnsteament, and ) the performance of Borrower’s covénants and agreements under tas Securiy
Pratment md the Note: For thas putpose, Borrower does hereby mortgage, grant and cenvzy to Lender the tollowimg descnibed
properiy focated 1n ook County, [Hinos
U T T FLRS T ADDTTLON T LAMELTAHTER, BEING A SUBDIVIZION OF (PART OF THE
CUHWEST L oF CTHE NOFTHWEST 104 AND THAT PART OF THE NORTHWEST 1/q=7d0 1
SRR A T T (S P P
FOTTON S0, TOWNSIE R 36 HORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIITAN, IR
S PNTYL LN s

-

Pormanent Real Baiate fndex Number 29202 115018

which has the addiess ol 1En 0 WOODLAWN AVENUE, SOUTH ROLLAND [Sieet Cay|
T RINRE ("Property Address™),
[/ ol

ILLINOIS Single Vamily
Py 0o 1ED o) oo 2 uh
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EXHIBIT “A”
LEGAL DESCRIPTION FOR:
16539 WOQDLAWN WEST
OUTH HOLLAND, ILLINOIS 60473

Lot 18 in the first addition to Lamplighter, being a subdivision of part of the
southwest 1/4 of the northwest 1/4 and that part of the northwest ¥ of the
southwaest 1/4 all in Section 22, Township 38 North, Range 14, east of the Third
Priicipal Meridian, in Cook County, illinois.

PERMANENT INDEX NQO. 29-22-115-018-0000

COMMONLY KNOWN AS: 16539 Woodlawn West, South Holland, lllinois
60473




UNOFFICIAL COPY




L UNQE

e Suaber 04 CIVICINg

-
Fl IAI— COI&‘:Y Todld L
nuber Y Dite. o g ow
) FOGETHER Wl the improvements now ot hercatter erected oncthe propertyand all cinenenis, appustenances, and
Ervnnes o o Beseatter o pant ot the property - AL replacements sund sldinons shadl alse be covered by this Seeutay Instrament
Aol the boresorme s refereed oo s Securiy Insteutmentas the " Propens

BORROWER COVENANTS that Borrower s Tawtully seised of the estate hereby conveyed amd has the right to montyige,
et conves the Propeny and that the Property s unencambered, ¢xeept tor encambrances of tecord. Borower sty il
ot aetend veneratty the tnle tothe Properts agannst all chatms and denminads, subgect toany encambrnies ot teeond

COVENANTS Borrower and Lender covenant and agree an lollows:

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shiall promptly pay when due the pranepal
pbamd terest on the debt evadeneed By the Note and any prepay ment and tate charges due under the Note

2 Funds for Taxes and Insurance. Subject (o applicable Taw or o a written winver by Lender, Borrower shall pay to
Eomleon the das monthiv paymenis e due ander the Note, antil the Note s pand i fullsaosam CRunds ™1 or o vearly gines
and aessients which may attam prionis over this Secunty Instrament as ahen o the Property i yearly leasehold paynienis
e erond renis onthe Fropesty b any, ionveady hazard for property ansutance presmums; b yeady Hood insarance premuims,
any renveathy moeeeane nistianee prensuis, b any ;s and (8 any sums pasable by Borrower to Lender, inaccondance with the
proveom o paraetdph X bew of the payinent of morgaae insurance premms. These items are called “Escrow Tems. ™ Lender
et any tne s collect atd Bold Fads v s amount not to exeeed the mavmum amount a dender for o fedesably related mortgage

it requie ot Botrowes s aseron aeeount ander the federal Read Estae Setfement Procedures Act of 1974 as amended fron
e enmes BE U S O Secnon e L et g CRESPA™, undess another law thit apphies o the Funds sets i tesset amount. 1 so,
Pemder man s atany e, colleet wa St Buiids s amoumt not to exceed the fesser amount. Lender may estintate the amaouni
of Funds due o the basis ot carrentZdaie and easonable: estimiates of expenditites o) futare Escrow Ttems or otherwise 1
accordance with apphicable Taw

The Funds shall be held e mstbition whose deposus are wsated by tederal agency, aistrumentaluy, or entity

e Fender. ot Fender s such an mstionogo om any Federal Home Loan Bank Eeader shadl apply the Fands o pay the
Facrow drens Pemder may not charee Bortower v Siwtdimg and applying the Fads, annuadly asaly zing the escrow account, or
venhvine the Bacrow fems, undess ender payvs Borrescrcinterest on the Funds and apphcable L petists Lender o make such
e Howeser, Lender iy require Borrower o pay woze. llnwdl.npc for an independent real estate tax reporting service vsed
o bender an cotmection wade this loan, undess apphicable law presides otherwise. Untess an agreement s wade or applicable law
regqrines anterest (o be pad, Fender shall not be required o pac Borrower any interest or earnings on the Funds, Borrower il
Pender may agree mownnmg, however, that mterest shall be pard anhe Funds. Lender shall give to Borrower, without charge,

aneannuab accounung of the Fands, showing credts and debits (o the Fapdsand the purpose tor which each detnt o the Funds wis
made Ehe bands are pledged as wldional security Tor all sums secured by thas Seeurnty Instrament.

fohe Fands tedd by Fender exeeed the wnousats perontted To be hela Bespplicable Laow, Lender shall account 1o Borrower
frc e eavess Bumnds i aceordance with the requirements of appheable faw . T the gount of the Funds held by Lender acany time
et aattiaent o pay the Bscrow Rems when due, Lender miy so notty Borroweenacriting, and, i such case Borrower shall
panto Lender the wmount necesany o nuhe up the deticieney . Borrower shall make (i the deioeney in no more than twelve
montlis pas ments, at bonder’s sole dierenon

Upon pavineint i bl ot all s secared by thas Seeornty Instrument, Lender shall pramptly refund o Borrower any Funds
aeld b Pender 1 undet pasaesaph 21 Lender shall avguire o sell the Property, Lender, privacto the acquisition or side of the
Propern <hall apply ans Funds held by Lender av the time of acquistion or sale as i eredit agaist e sims seeured by this
Sevatiny Instrament

Lo Application of Payments. Unless applwable L provides otherwise, alt payments received by Fender under pragraphs
Fand 2 bl be applied: frest, toany prepay ment charges due under the Note: second, o amounts pis able undes patagraph 2: third,
toomterest dues Toarth, o principal dues and List, 1o any late chirges due under the Nuote,

4. Charges; Liens. Borrower shall pay all taxes, assessients, charges, tines and imposivons attributable to the Property
whach may attam prionty over this Secunty Insteament, and leasehold payments o ground vents, it any . Borrower shall pay these
obleations w the namner provded mparagrapht 20 or (1 not pad i that manner, Borrower shatl pay them on tme directly 1o the
person owed pavment. Borrower shall promptly furnish o Lender all nouces of amounts o be paid under this paragraph. 1t
Borrower nshes these pay nients directy. Borrower shall promptly Turnish o Lender receipts evidencmg the paymens,

Rortower shall prompty diseharge any Tien which has prioriy over this Secarity Instrament unless Borrower. G agrees
riw ity o the pay ment ot the obligation secured by the en in amanner acceptable to Lender; (b contests in god faith the lien
bvoor adetends aganst artorcement of the hening legal proceedings which w the Lender's opinion operate 1w prevent the
citncenient of the hen; o o secures trom the holder ol the lien an agreement satistactory to Lender subordinating the lien to this
Seaurity Instrument 10 Lender deterimnes that any part of the Property is subject 1o a lien which may atain priority over this
Sevwriy Instrument, Bender may give Borrower o notice sdentifyeog the Tien. Borrower shabl satisty the lier or tke one oy sore
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at e actons et ot ahieve wathin 10 davs o the @vang ot notiee.

S Hazand or Property [nsurance. Borroswer shall heep the smprovenments siow existing ot herealier erected on the Property
psaed et doss by hires hazards included within the term “extended coverage™ ad amy other hazagds, meluding Noods o
Hocdne for whieh fender segates asiratice This msarange shall be nimitatned athe atmounts s for the protods that Lender
Vamies The msgrance varner prasihing the misurance shall e chosen by Borrower subjeat to Lender's approval which shall not
Peosmeasomably withbield 1 Hotower tals to ki coverige described abose, Lender may st Lender' s opion, bt coverage
Aot Pender s nphts e the Properts o accordance wath patagraph
' A msuranee pohiaes sid renewals shall be acceptabie to Lender amd sl include @ standard mongage clause. Lender shall
v the vt tohofd the poticres aed renewads 1 Lender requares, Borrower shadl promptly e to Lender all recetps of pand
promanns b reewal notees inthe event ol toss, Borrower shiall give prompt notce to the msuance cuner and Tender Lende
ney ttahe proat of Jossob pot made prompiis by Borrower

Undess Fender amd Homower otheow e agree i writing, or appheable Law otherwine requires, saranee proceeds slidl
besapphed Tt remmburse Fender tor costs and expenses ancarted i connection with obtunmg any such imsatance progecds,
toenat bendet's optons insuch order and proportion as Lender may deternmne moits sole amd absolute diseretion, and regardiess
aloamy pnpainnent ol secanty or Lk thereat oo the saos sectred by this Secury Bnstrisnent, whether o not then due, wnd
st wotnpenents therdotas Femder s deternune mots sole and absolute discrenion; i or Qo to Bormwer o pay the cosy
A A peses b decesany Aepsins o testoration ot the Property 1o i condition satndictons to Lender B Borrower sdandons the
Properne o does notanswer wtivae 30 davs o notice from Lender i the asarice coer has ollensd to settle o clanm, Lendet
s cotledt e msutane proceeds Peader may oty sade and absolute discretion, sund regardless of any anpacnent of seconi
o Lok thereod, wse the progeeds toaepan ot restore the Properts or to pay the s secuted by this Secuniy Tnstiament, whethen
ot et therdue The Woday penod will bean shen the notice s given

Enless Eonder and Bortower otheeaase avree i wrtting, any appheation ot proceeds o poneipal shidll not extend or
postpoe the due date ob the monthiy pas tents Geteried oo pavagraphs 1and 2o change the smount of the pasments T uimder
patataph HEhe Properss soacguited by Lender, Barrower's night to any iwsutance policwes ad proceeds resulting from damage
e the Property prios tohe acguisition sall pass o aander fo e extent o the sams secured by this Securis Istiament immediately
prae toohe acguisition

 Bocrower obtams earthyuabe ssaaoce, sy other Fazaid nsurnee, o any other msarance on the Poopeaty and such
annratn ey ot specrhialhy tequiced by enders then such instesg sbalt co mone Leader as loss pavee thesvunder, and gy be
aibiedt to llw o isions o this prataetaph $

. Oceupancy, Preservation, Maintenance and Protection of o Property; Borrower's Toan Application; {cascholds,

Bt .uknuulum\ that the Lender does not desire t make w Loa o Bapawer secused byt property on the lenms contaimed
e Sote unless the properts s o be oeeupred by Borrower as Borower apmmary secondany residence. Lendet makes non
awrer tesdence loans of dhiterent e Borrower protmses amd assures Lender it dorrower intends (o occupy tis propeny as
Bortower's primas seeotdmes tesidence and thae Bortower will sooceupy this prspedty as s sole primiy, secondiry residence
b sl ot i atter the date ot the Securny Instramen 10 Borrower: breachiv s promise to ogeups the propenty i
Borrower s pramny secomdary residence, e Fender may svoke any ol the following ecosedies, e mbdiim e e remedies
provided mothe Secutity Tistrament, ¢by Declage b suny secured by the Securiy Tnstrament deae, and pavible and foreclose the
Sy distraieent, o2 Decrease the terms ot the Toan imd adjust the montdy pas ments under die Note aceordingly, mctcase the
piterest rate md adiist the ssonthls payments amder the Note accordingly L or ¢4 require that the plincial bidance be reduced o
apercentage o either the onginal purchase price or e apprissed vilue ther beng oltered on non-ownse eccaped foam,

Hottosser shall rat destroy damage o mpane the Property, ablfow the roperty o detertorate, of samnut wiste on the
Propenn Borower shail be e detandod ans fortedure action or proveeding, whether vyl or eominal, is bogeahat i begeder's
o Lathe padgaient conbd tesalt oy forlerture of the Propenty or othersise iaterally it the Dien creiteds by s Secunty
stement or Eender's secursy aterest Botroswer may cuse such i defaultand remstate, as provided in pasagraph 18 by causing
M acion or proceeding oobe damissed with e radimg that, m Lender's good St determmation, preciudes forteiare of the
Hovower s mterest s the Property o other material umpaivment of the ben created by this Securiy tistrument o Lender's secunity
mterest Borroswer shall abso be o duetaale sf Borrower, dunng the Joan appheation process, gave matenially false or imaceurate
ilatmation or statements to bender cor Taded o provide Lender wath any waterial mtormanom m comechion wath the loan
suidenced by dhe Noteincluding b not lmted o, representanons concermng. Borrower's oceupanes of the Property as e prncipal
resteetioe TH s Secunny fristtwent s on e leasehodd, Borrawer shall comply swath all the provisions of e lewe (1 Borrower
acyries fee e tathe Propeny . the Jeaseholdsad the fee ttle shiall not merge untess Lender ageees o the merger i wiiting.

Botrower shatl at Borrower s osgespense, appeir inand detend any astion or proceeding purporting o atlect the Propenty
oty porhon thereot o Borrower's atle thereto, the vatidity or prioney of the Tien ereated by this Secarity Instrument, o the rights
ot powers ob Fender witle respect to this Secunty Instrument or the Properts - Al causes of iction of Bortoswer, whether aceried

HDWR Yo 2o




UNOFFICIAL COPY




UNOFFICIAL COP¥™414 .,

Loan Sumber Al Servicmyg Number: 982661 Dite. 037240
4

Shetore or atter the date o) this Seourity Instrument, tor damage oty w the Property or any part thereot, or in contection with
any transacton tsiticed newhole or i part by Ahe proceeds of the Note or any ather note secured by this Scecurity Instrument, by
Clender, ot connection with or attecting the Property or any part thereot, including causes of action ansing in tort or contrags
and Gaees ot achion for fraud o concealment of omaterial fact, are, at Lender's option, assipned 1o Lender, and the procecds
thereol shadl be pad directiy to Lemder whoe, after deducting theretrom all us expenses, mchuding reasonable atomeys' foes, may
Capphy stich proceeds to the sums secured by this Security Instrument or 1o any deficieney under this Security Instrument or man
tefease any monies s recetsed by gt or any part thereof, as Lender may elect. Lender may, at its option, appear 1 and prosecute
TS W IR Aty actien or proceeding o enturee any stich cause of action and may miake any compromise or seitlement thereof.
Bosrower agrees terevecute such turther assignments atd any other imstruments as from ome o tme may be necessary o effectuate
e toreveme provisions i as Lensder shidl reguest
T Protection of Leader's Righty in the Property. W Borrower Luls to perform the covenants and agrecmients contmned
s Secuety nstrament, or there s & el proceeding that may sigmshicmty atfect Lender's gights i the Property (such as i
prececdimg m hankruproy s probate, tor condempation or forfeiture o to epforee Taws or regulanonsy, then Lender niay doand pisy
tor whatever s necasa o protect the value of the Property and Lender s rights inthe Property . Lender's achons may melude
pas ey stns seaieed 00 en whach s priorsy over this Security Instrament, appeating incourt, pay g reisonable altorneys’
fees i entening on the ooty o make repaits. Although Lender may ke action under tis pacagraph 7. Lender does not hase
to o so
vy amorgis diburseatsy i zeder under this paragraph 7 shall become additionad debt of Borrower secured by this Sevurity
Distraement Undess Borrower and Jender agree 1o other terms of payment, these amounts shall bear interest from the date of
dishisement e the Note rare rnettestirom e o tme ad shidl be payable, with interest, upon sotice trom Lender 1o Borrower
Feduesiig Py et
N. Morigage Insurance. 1 Lender requiresmongage insurance as a condition of making the foan secured by this Security
Istrnient, Horeower shall pay the prenmums regarea o maintine the mortgage imsurance ineffect. I, foe any reason, the morgage
msaeanee coverage egured By Ledet Lapses or eeanes 2o be ineffect, Borrower shall pay the premiums required to obGin coveriage
sulnLatt iy cquivalent o the morigage msuranee presiouny e effect, at a cost substantally equivatent o the cost o Borrower of
Hie mortaee msuranee previously e etiect, from an alicrtate morguage tsaeer approved by Lender, 1 sobstantiadly eqivalem
Bt e fsatanee coveraee i notavatabie, Borrower shall day 6 Lender cach month o suus equal e one-twellth of the yeaurly
OTLEe HINEECE predmn beme pad by Borrower when thesaravinee coverige lapsed or ceaed 1o be i eltect. Fender will

ACepl U e et iese pastienies ds o foss reserve i hies of swosggagee nsurance Loss reserve payments may o fonget e
g at e ophion o Lender, thmottae msurinee coverage (n tie amunt and for the |wl'|nd that Lender Fequlies) pl‘u\‘ldt‘d
Py et apprved Dy Lender again becomes avindable and s obioned Sorroswer slall pay the prenmms required o nipntan
PELAI0C TINGLAIVG 1 et o) e |»m\ e s loss reserve, until mc rcqmrvn":.u for martrage ssaranee einds 1 accordanee with

W

. Innmuun. Tender s s agent s nmkc reasottable entries ppon and e tons of the Propenty. Lender shall give
Femvoses potice b the tine of ar pron s imspection speciyimg reasomgble ciuse oz inzanspection,

10, Condemnation. The proceeds ot any awiud or el Tor damages, direet Grgemsequential, m comechon with any
cotdenunatiote ot other Gk ot ans part of e Propetts . or for convey anee i hien of ceadennagan, are hegeby assigned ad shall
Bepad o bender Eender may applds . ase o reledse the condemnation proceeds i the same tinnes=as provided i paragraph §
Foced gt pespedt o isiansice procecids

I the Propers s abandoned by Borrower, o, atter notiee By Lender to Borrower that theZordemnos odlens o niabe
A awand ot setile w e for diamages, Bonoser Gy to respond to Lender within W days after the date theeanee isopiven, Lende
roanthonzed o cotlect and apphy the proceeds, ar s option, either o restoration or repant o the Property or 7e e sams secited
B s Sevnny Jinstent, whether or net ther dag

Fondess Femder and Bortower otherwise ageee m witing, amy apphcation of procecds o prmapal shall not extend o
oot the due date of e mamthls pas ments referred toom parmeraphs 1and 2 or change the amount ot sach pavineims

1, Horrower Not Released; Vorberrance By Lemder Not g Waiver, b uaension of the tie Tor payment or moditscation of
Atttz v the suie seenred by s Secants toseeament granted by Lepder 1o any successor 1 mterest ol Borroswer shinll it
ot totekeawe e Datulets of the otnal Borrower ar Bortower's successars i aterest. Lender shall not be eguned o
CHRBTICECE PRoceed IS PN Ay stiveessat i nterest of retuse o eatend tune for pasment o otherwise ety imortizition o)
the s sectred By s Secunny Tnstrament by reason ol any demand made by the angimal Borrower or Bortower's sticeessois
momterest Ay torhearanee by Fender i overcesting any eght or remedy shiall not be i winver of or prechude the exercise of amy
Pkt o remiedy

12, Successors amd Assigns Boumd; Joint and Several Liabitity; Co sigaers, The covetanty and agreeniems of this Sevuriy
Bstesient shall e and beneht the successors and assigns of Lender and Borroser, subject o the provisions of paragraph
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P Borrower s covenants and agreements shall be jomt and several. Any Borrower who co-signs this Security Instiument but does
meteveade the Note ta s co st s Securay Instrument only w mortgage, grant and convey thid Borrower's interest i the
Properny under the twerms o this Secuniy Instrument; (b is not personally obligated o pay the sums seeured by this Seeurity
Brstramment, and ecnagrees that Lender and any other Borrower may agree to extend, madify, forbear or make any accommodations
with reeand to the terms of this Secunty Instrament or the Note without that Borrower's consent.

P4 Loan Charges. 11 the toin secared by this Security Instrument iy subject o a law which sets maximum Joan chiarges,
bt that T iy tinably anterpreted s that the mterest or ather Toan chirges collected or to be collected in connection with the loan
Aveeed the peritted fots, thens Geany such Joan charge shaldl be reduced by the amount necessary 1o reduce the charge 1o e
pernatted Tt and dyanmy sams alreads cotlected from Borrower which exceeded peenitted limits will be refunded to Borrower
Tender iy choose tomake this retumd by reducing the prancipid owed ander the Note or by makang o direct payvment to Borrower,
It cretnnd reduces primeipal, the redacton swall be treated as o partial prepayment without any prepayment charge under ihe Note.

14, Natices. Any notiee to Borrower provided tor in this Security tstrument shall be given by delivering it or by mailing
1t by st chss manl undess apphicable Taw requires use of another methad. The notiee shall be directed o the Property: Address or
ancathier addiess Bordower desigrates by nonee to Lender. Any notiee to Lender shall be given by fiest class mail 1o Lender's
address stated herem or s other address Lender designates by notice 10 Borrower, Any notice provided for in this Security
Istiument shatl be deemed o have been wiven o Borrower or Lender when given as provided in this paragraph

15, Governing baw:severability. This Security Instrament shall be governed by federal faw and the law of the jurisdiction
mewhied the Property s Tocated W the event that any provision or clause of thas Security Instrument or the Note conflicts with
applicable Law . such copthiet shallaworaffect other provisions of this Security Instrument or the Note which can be given effect
without the conictig proviston. To thiscnd the provisions of this Security Instrument and the Note are declared 1o be severable,

10, Borrower's Copy. Borrower sha! be given one contormed copy of the Note and of this Seeurity Instrument.

I7. Transfer of the Property or a Bepzncial Interest in Borrower. 11 all or any part of the Property or any interest i it i
sl o pransderred cor b o benelical iterest ingdoriower is sold or transterred and Borrower is not i natural person) withowt
ender's prior writlen consent, Lender may, at isopaan, require immediate payment in full of all sums secured by this Seeurity
Insteaiient However, this option stdl not be exercisedsay Lender if exercise is produbited by federal Jaw as of the date of this
Secathy fnstrunmeni

i Lender exerises tus vption, Lender shall give Borrav<s notice ot aceeleration. The natice shall provide a period of not
fons it 0 dins frons the date the notice s dehivered or mailediwithin which Borrower must pay all sums secured by this Security
Instriment 1F Borrower Gabs o iy these sums prior o the expiraGor of this period, Lender may invoke any remedies permitted
Dy tis Seeunity Instrument sithout turther notice or demand on BorrGwer

8. Borrower's Right 1o Reinstate. 11 Borrower meets certain comtivaps, Boreower shall have the right w have enforcement
e s Seeanty instrument discontinued e any tme prior to the carlier of. Go/Stays cor such other period as applicable Taw may
spectiy tor reinstatement s betore sale of the Property pursuat (o any power of splc contiined in this Security: Instrument; or by
ey o judgiment entoremy this Secunty Instrument. Those conditions are that Qarrewer: G pavs Lender all sums which then
world be due under this Secunty Instrument and the Note as it no aceeleration hiad odcored: (hy cures any detault of any othes
covenants or agreements, e pass all expenses aneurred inentorcimg tis Security Insdrozaent, inchuding, but not tinated 1o,
teasonable attorness” tees; amd ) tihes such action as Lender may reasonably require o fassure that the len ol this Security
Hvtraement Lender's erghts e the Property and Borrower's obligation 1o pay the sums securea- by this Security Instrument shidl
contiie uiclged Upon remstatensent by Borrower, this Security Instrutment and the obligattons sedured hereby shall reman fully
etteciine as b oo aeecleratien liad occtrred. However, this right 1o reinstate shald not apply in the ceseaf aceeleration umder
paraviaph 17

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together wath this Security
Instrumients may he sold ote or mote tmes withaut prior notice o Borrower. A side may resalt ina change inshe entity (known
as the Loan Servicer™s that collects monthly pay ments due wnder the Note and this Securtty nstrament. There alsa may be one
o mote changes of the Toan Servicer unrelated 1o sade of the Note. I there s a change of the Loan Servieer, Borrower will be
siven wtten tetice of the change imcaccordance with paragraph 14 above wnd applicable Taw. The notice will state the name and
address ol the new Loan Servacer and e address o which payviments should be made. The notice will also contian any othe
tdoriation requited by apphicabic law - The holder of the Note and this Security Instrument shiall be deemed 1o be e Lende
Beremde

20, Hazardous Substances. Borrower shall not cause or pernmt the preseice, use, disposal, storage, or telease of any
Hazardous Substanices on o the Property: Borrower shiall not do, nor allow imyone else to do, anyvihing affecting the Propeity
tat s iy iolation obany Fovironmental Law . The preceding two sentences shall not apply to the presence, use, or sturage on the
Property o smadl quantiies of Thazadous Substances that are generally recogmized to be appropriate to normal residential uses and
fo mitenanee ol the Property

Horemer shall prompthy pive Lender wrtten aotice ol any investigation, caim, demand, Bnesuit or other action by any

(TR ARV A
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covetnmental or regulatons agency ot peisate party imvolving the Property and any Hazardous Substance o Environental Laws
o whinch Borsosver has actoal hpowdedee 1 Horrower learns, or s notified byany govermmental or regulatory anthorty, that
el o othier temedsation ob ans Thazadous Substanee attecting the Properts s necessary, Borrower shall prompty tibe all
ety retiedaal actons i accerdance wath Favironmental Law.

Botewer shall be solely responsable far, shall idensmty, detend and hold harmiess ender, s direcars, otticers,

aiprlovees ttornes s agents s ad thert respective saeeessors and assigns, trony and st any amd al cloms, demands, caies
el acton doss damaee, cost ancludie actual attornes s fees aod court costs amd costs of any required or necessany repin, cleanug
crdetonthivation ob the Property and the prepastation and gplementation of any closure, abatement, contnment, remedial or othe)
veaqured plan, expenses amd habnhty divectly ar imdirectly ansing out ol or attibutable to G the use, generation, storage, 1eleise,
trearened elease, dischiaree, disposal . abiatement or presence of Hazardous Substances on, under or ahout the Propertv, 1 the
snspert o trom the Propert obany Hazardous Subsianees, €0 the siolation of any Hazirdous Substances Taw,and () amy
Floandons Substances clavios

M wsed s paeaeraph 200 " Hasardous Substanges™ are those substanees detied as tovg or Bazardous substapees iy
Ponvrenmental Faw gad the totlowsne substances gasoline, kerosene, othier flammabde or (oxae petrofeans products, o presticides
and hercrdes volande st ents matersads contiammg asbestos or Tormaldetivde, ad radioactive naterials. As used s dis paagraph
W bananrmental Faw Cgans tedetsd Tiwes and Taws of the junsdiction where the Property s focated that refite to iealth, satet
ot enyiompental pratechion

ADDHTTIONAL COVENSNTS Borrower and Lender Tuether covenant and agree as fuliows:

21 Aceeleration; Remedics. oy installment under the Note or notes secured hereby s not paid when due, or iF Borrower
shoulil be in delfmult under any provisiceai this Seeurity Instrument, or iF Borrower Is in default under any other morgage or other
nstrument secured by the Propeety, all suvaseeured by this Secarity Instriment and acerued interest thereon shall al once become
due and paynble at the option of Lender without prior notice, cxeept as otherwise required by applicable law, and regardiess of uny
priog forbearance. 1o such event, Lender, at its option, und subject to applicable law, may then or thereafter invoke the power of
sale amd/or any other reaedies or take any other sctians permitted by applicable law. Lender will colteet all expenses incurred in
parsuing the remedies deseribed in this Paragroph 257 Joctuding, but not limited to, reasonable attorneys’ feex and costs of title
evidence.

22, Redense, Upan paynent of all sums seeored by thisSecurity Instrunient, Lender shadl release this propernty without
swartanty o the person or persons Tegally entithed ot Such person or persons shall iy any recordation costs, Lender may charge
s prron or pepors o fee tor releasing the Propeety for servicestrerdzred 1 the charging ol the fee is penmitted under applicible
TSN

23, Waiver of Homestewl. Borraower wanves all tight ot homestesd sxempion in the Property .

4. Misrepresentation and Nondisclosure, Borrower has minde certarcssntien representitions and disciosures i order 1o
midice Femder toomake e foan evidenced by the Note o notes swhich s Seearity Instrament secures, and m the event that
Booower Tan imade any: materal mistepresentation or Giled to disclose any maneiad Gt Lender, ae s option and without prio
tarttee of demand, shadl hive the righe o declare the mdebtedness seeured by this Seeuny nstrument, irrespective of the maluety
date specihied mohe Note o notes sectired by tis Securty Instrament, inmedaately ducdmne payable,

25, Time is of the Essence. Tine 1s o the essenee an the performange of cach provistes.of this Security fnstrament.

26, Waiver of Statute of Limitations, The pleading of the statute of fanitations as i detese oentorcement of this Seeurn
fstument or any ad all obligations reterred 1o herein or secured hereby, is hereby waived o toe ilest extent permaited by
arphicabde v

27. Mudlification. This Secuniy nstrument may be modified or amended only by an agreemeny 2o woting signed by
Borrower and emder

2N, Reimbursement. Fo the extent permitied by applicabie Taw, Borrower shall reimburse Trustee and fender tor any and
A condsees and expenses which ather may meur, expend or sustin i the execution of the trust ereated hereunder or in the
pertoriniee o any act requared or peetmtted hereunder or by Taw or in equty or otherwise arising out of or i conpection with
s Newaray Iistrwment, the Note, any other note secured by this Security Instrament or any other insteament executed by Borrower
econnection with the Note or Security Tostrament. To the extent permitted by applicable T, Borrower shald pay to Trustee amd
endet therr tees i contection with Trustee and Lender including, but not limued to assumpnion application fees; fees for payot!
demands and, statements ot loan balanee: Tees tor avaking, transmisting nd transporting coptes of Joan documents, verfications,
it or partiad Tien releases and other docaients requested by borrower or necessary for performance of Lender's nights or duties
wader iy Securty hstrments Jees ansig trom i returned or dishonored cheeks tees o determine whether the Property s
oveupied, protected, mamtinned or msared or eelated purposes; apprasal fees, inspection fees, legal fees, broker fees, insuranee
mid teem suhstitaions, repare expenses, toreclosure fees and costs ansing from forectosure ol the Property and protection of the
seatinity tor sy Seeurity nstrument; and il other fees and costs of a sumilar nature oot otherwise prohibited by law,

Ihioonaan yvwr,
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) 29 Clerical Error, B the event Lender at any time diseovers thiat the Note, iy other note secured by this Seeurity
Fedronmwent, the Seatnty Instowment, o any other document or imstrament executed in connection with the Securiy fustrunent, Note
e rotes contatiy i etton B was cased by g clencal mistake, cateulation error, computer malfunction, proving ereor or sumba
creon Botgower agrees, upon notice trom: ender, (o reeseeate any docoments that are necessary to correct any such errony)
Bonower hurther agrees that Tender widl not be hable 1o Borrower e any damages incurned by Borrower that are directly o
o edneddy cased byoany such et
, 0. Lost, Stolen, Destruyed or Mutilated Security tnstrument and Other Documents, In the event ol the Toss, thett o
odesacion o the Note,any other note seeured by this Securaty Tnstrument, the Security Instrument or any other docutients or
Cmsiuments ewecuted megonnecton with the Security Istrument, Note or notes eallectivels, the "Loan Documenis”), upon
Hotroner srecerpt ob an mdemimtscation executed in favor of Harrawer by Dender, or, i the event of the mutilation ot any of the
Foan Dociments. upon bender's sutrender o Bogtower of the mutilated Loan Docament, Borrower shall execute amd dehiver o
Fender o boan Doctment e o amd content wlentical to, and 1o serve as i replacemment of, the Tost, stolen, destroved, ar mutdated
Cowe Dloouments, amd may be treated Tor b pueposes as the originat copy o such Loin Docuwwent,
W Axsipneens ol Rents, A\ addiional secunty hereumder, Borrower bereby assgens 1o Lender the renes of the Property .
Honower shall Tuese theawhi to collect amd retinn the vents of the Properts as ey becomae due and payable provided Lemder i
notevercsed iy pehts tofreguire nnmediate pas ment i full of the sums secared by this Secunty Instrument and Bortower has not
Aundoned the Propenis
2. Riders o this Seeanty_lnstrament. 1t one or more rders are evecuted by Bortosver anmd recorded ogether wih this
Secanny dnstument. e covenantseaagreements of cach such rder shall be incorporated mto and shatl smend and sapplement
the covenants and azteementis of tis Secanty nstrament sl the nderey were a part ol this Secunity Instrament
JUhech apphicable boees|

vhistable Kate Ride C] Condonumum Rider D L Famiby Ruder
Novrepavnent Penalty Optien Ruder L Plamed Unit Developiment Rider 0 Oecupaney Rider

Utherint ovpenits

WY MONING BELOW, Borrower aceepts and agerees tathe terms sid covenants centined i this Secaray Tnstrament and
ey tdertst ovecuted by Borrower and tecorded with i
Woinesaes

}WM';(‘ l)\ M T L A R LTl

WD Bornewer Hodang

—_— . _l x"\‘h me e eae e e . ea -eme pasma e - - . RET T .. R T ...‘ \\..."

Hotrower Horrower
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P oan Sumberod Lot
STATE OF 1LLINOIS, St County st
{
R N R ~it Notary Pubbic imnand for said coutly and state do hiereby certity
hat
. ) w NS \\\ '

» personally hnown o mne to he the same personts whose mameds)
bt o the tatepemy striment, appeared before me this day 10 person, and scknowledged thin
" free and voluntary act, fer the uses and purposes therem set torth

“ N (S b .

RO U

o and delineredane sad anstrament as o

Cinen wider v Atand and ottoial sead, sy day of S
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ADIUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

FEOS ADICSTABCE RATE RIDER 18 miade Marah 24, 1998
andd s mcorporated o and shall be deemed 1o amend and supplement the Morgage, Deed ol Trust o
Seauriy Deed dlie "Secuanty Tistrument™ of the same date given by the undersigned the "Borrower™y o
wevite Horrower s Adptable Rate Note ithe "Nowe™) 1o
CPTTON ONE MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
sthe “Femdes of the same dite sund covenig the property desenbed e the Secanty Instrument ind located

o
Len b WeoPLAWN AVENUE,  SOUTH HOLLAND, 1L 60473

{Praperty Address]

THE NOTECONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY BAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST SATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RA'TE THE RCRROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covemuts and agreements oude i the Secuniy
Tnstrument, Botrower and Lender turther covenant and dgree as Tollows:

‘The Note prosades tor an niital mierest rate of 9,100
Note provides tor changes mthe mterest rate and the monthly asients, as tollows,

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

Phe mterest rate £ walf pay may change on the finst day of - Ape i 2003
andd on that day every sivth month thereatter. Each date on which my interest Sne vould change s L.l”t‘d H
“Channge Dae ™

(H) ‘The Index

Bewinmng with the it Change Date, my anterest rate will be based on an Index e findex™ s the
averaee o terbank oftered vates for secemonth U S dollar denommated deposits e the” Bapdon market
CTIBOR ™ as putibshed i The Wall Street Jowrnal. The most recent Index figure avinfable ax_of the Qs
Pusiness day ol the month mmediadely preceding the month in which the Change Date ocesrs is caplved the
‘Current fndey ™

1 he Indey s i fonger avinlable, the Note Holder will choose @ mew indey that s hased upon
comparable mtormaton. The Note Hotder will give me notice o thas choice,

() Caleulation of Chiunges

Hetare each Change Date. the Note Holder will caleubine my new interest rate by adding

MIVE and on 1on pereentage puil\f(\l (5, 9oy )
o the Cutrent Inden. The Note Hodder wall then round the result of this addition to the nexd higher one vighth
ol one pereentage pomt 0 12870 Subyeet to the Timits stated 1 Section S0 beow, this rounded mmount wil

l

MULTISTATE ADUSTARLE RATE RIDER LIBOR INDEX  Suigtle Vumgly
[ UNIHO021 ) Ly ey
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Bemy new anterest tate untl e nest Chamge Date

Phe Note Holder wall then determne the amount of the monthly paytent that would be sithiowent
repas the unpad prncipal that T am evpeeted to owe at the Change Date i tall on te Marrity Dare at my
Hew iierest tate aesubstintially equai payments, The result ol ths cadeulation wall be the new ameunt ot my
moenthls pay et

() Lamits on dnterest Rate Changes

The mterest vate Eamm tequired o pay at the st Change Dale will not be greater thin

Lo v e than v 700N Thereatter, my iterest rate wilb never

e mereased o decreased onany simgle Change Dae by more than one pereentigte point (LU trom the tie
ol amerestA e been pavimg tor the preceding sicmomths Inno event sl my pierest rate be et
than Lho N orless than 9 o

(E) Efiegtive Date of Changes

Ny new atorest sate wilb become elecnive on each Change Date T will pay the wanount of niy new
monthly pas ment e on the st monthly payment date atter the Clamge 1ate anal the simount of niy
monthiy pasment chatipds seani

(1) Natice of Chanes

Fhe Note Hobder sl detecer or maad toome ionotee ol any changes inomy interest sue and the iumount
oty menthiy payment hetore i vdective date of any change. The notice will include information requined
v Eaw o be ginven e and also the adeand telephone number o person who wall answer any question 1ok
have tepasding the nedice

TRANSEER OF THE PROPERTY O A BENEFICIAL INTEREST IN BORROWER
Covenant U2 ol the Seauniny Tnsteasnerst s amended tooread iy follows

Transfer of the Propenty or o Bencfcial interest i Borrower. 10 all or any part of the Propenty or any
mrerest it s sold or transterted o if a beneticial interesOiBorrower is sold or transterred and Borrower
i ol natural persorn without bendee's prior written consent, Lepder may, atits option, reguire immediate
pas tnent i tutl ot all sums seeured by this Security Instrument. ddowever, this option shall not be exercised
Wy Bender b eserane s protibited by federal Taw as of the dite orths Szeenty Instrument. Lender adso shadl
not enercise thas option bt Borrower causes o be submitted to Lenaer mbsrmanon wequired by Lender (o
evaluate the mtended transteree s b anew Toan were being mide o the traisieree; and tby Eender reasonably
determnes it Lender s securiy will not be unpaired by the Toan assumption-arad gt the risk ofa breach of
A covenant or ageeement s thes Seeurty Instiument as aceeptable o Lender.

Lo the extent permitted by applicable law, Lender may charge a reasonable fed asia condhiion o
Pender’s consent to the loan assttpion. Lender may also require the transferee 1o siged 208 ssumption
aeteement that is acceptable to Lender and that obligates the transteree to keep all the pronmses aralsgreeients
made e the Noteand i s Securits Insteument. Borrower will continue to be obligited under the Note and
this Securny Instrument unless Lender releases Borrower i writing,

[ Lender exeraises the aption e require inmediate payment i full, Lender shill give Borrower notice
ol aceeleration The notice shal! provede a pertod of not ess than 30 dayvs from the date the notice is delivered
or mnfed within swich Borroswer must pay all sums secured by this Secaraty Instrument. IF Borrower Tatds to
Py these suts prior o the expiration ol this period, Lender may invoke any remedies pernutted by this
Secunty Instrument withous ferther notice or demand on Borrower

MULTINTATE ADJUSTARLE RATE RIDER LIBOR INDEX Single Fanuly
TSR USRIOOY Y ) 149
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HY SOGNING HELOW, Bontower accepts wd sgrees to the 1enms i coveniants contaned m thas
stabie Kate Rider

b wbt-

el

el
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