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ATTN: FINAL DOCUMENTS Y . T'QUEI9 TRAN 1984 (4/08/98 11439 0‘?
800 BURR RIDGE PARKWAY . ST L RC B-98-279478
BURR RIpGE, IL 60521 ¢O0K COUNTY RECORDER
-+ O Q‘ {Space Above Thi Line For Recording Dsta)
(W ian36 |\, MORTGAGE y
THISRYORTGAGE (“Security Instrument®) Is given on ~ MARCH 31ST , 1998
The mortgagor is GAKY E.. BERNAL AND NANCY C. BERNAL, HIS WIFE
{(*Borrower"). This Security Instrument is given to
STANOARD FINANCIAL MORTGAGE CORPL42:(|ON )
which is organized ard existing under the lows of ILLINOIS , and whose address is
800 BURR RIDGE PARKWAY, BUR2 PIDGE, IL 60521
("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THQUSAND AND NO/100
Dollars (U.S. 3 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument (*Note"). which provides for monthly payments, t¢ith the full debt, if not paid earlier, due and payable on
MAY 1ST, 20.8 . This Security Instrumen sccures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modificatizn:: of the Note; (b) the payment of all other sums, with
interest, advanced under parugraph 7 to protect the security of tils’ Sscurity Instrument; and (c) the performance of
Borrower's covenants an agreements under this Security Instrument and thr ivote. For this purpose, Borrower does hereby
martgage, grant and convey 1o Lender the following described property located in /COOK
County, lilinoi:
THE WEST 77 FEET OF TRE EAST 254 FEET OF LOT 6 IN FREDERICK H,
BARTLETT’S Y3RD STREET FARMS, A SUBDIVISION OF THE NORTHWRST 1/4 OF (o]
THE SOUTHEAST 1/4 AND PART OF THE WEST 1/2 QF THE NORTHEAST 1/4 DOF P o
SECTION 2, 'TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCITRV &)
MERIDIAN, IN COOK COUNTY, ILLINOIS, ,‘5
P.I.N.#: 23-02-202012-0000 ij
@
which has the address of 8314 W 915T STREET, HICKORY NILLS
[Street] (City]
Hlinois 60457 ("Property Address®),
{Zap Cudej
ILLINOIS - Single Fanuly -- Fannie Mav/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%0
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo
Lender’s approval which shall not be unreusonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordiance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle 4 claim, then Lender inay collect the insurance proceeds. Lender may use the proceeds (o repair or restore the
Property or to pry.sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is giver..

Unless Lend<r and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend ot
postpone the due dite uf the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under paragraph 21 th: Pcoperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prop(riy prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior<o i*e acquisition.

6. Occupancy, Preseivodon, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Security Instrutneri.~nd shall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancv, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuatiig crcumstances exist which are beyond Borrower's conti sl. Borrower shall not
destroy, damage or impair the Property, allcw ‘s Property to deteriorate, or conumit waste on the Property. Borrower shall
be in default if any forfeiture action or proceedi=y,  whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olierwize materially impair the lien created by this Security Instrumewt or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lian created by this Security Instrument or Lendet's security
interest. Borrower shall also be in default if Borrower, during th. Joan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lende’ with any material information) in connection with the loan
cvidenced by the Note, including, but not limited to, representatiors copcerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is on a icaschold, Borrorve shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee tit'. shall not merge unlsss Lender agrees to the merger
in wriing.

7. Protection of Lender's Rights in the Property. Il Borrower ixils 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may  sinificantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturc o7 i enforce laws or regulations), then
Lender may do and pay for whatever is nccessary to protect the value of the Propeny ang Lender's rights in the Property.
Lender's actions may include paying any sums sccured by a lien which has priority over this'Security Instrument, appearing
in court, paying reasonable altorneys' fecs and entering on the Property to make repairs. Altheugh Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bo:cower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sha)! poar interest from the
date of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Rorrower requesting
payment.

8.  Mortyage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgage insurance. Loss reserve paymenis may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shal! pay the premiums requircd to maintain mortgage insurance in effect, or to provide a
loss reserve, until the requirement for morigage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.
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applicuble law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in thi
Sccurity Instrument; or (b} entry of a judgment enforcing thiv Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
lastrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligativn to puy the
sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by Borrower, this Security
Instrument and the obligutions secured heredy shall remain fully cffective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Setvicer") that collects monthly payments due under the Note and this Security [nstrument. There also
may be one of zare changes of the Loan Servicer unrelated to & sale of the Note. IF there is a change of the Loan Servicer,
Borrower wili be piven wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staic the namc 7ial address of the new Loun Servicer and the address to which payments should be made. The notice will
also contain any other irsormatlon required by applicable law.

20. Huzardous Su-suances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on-or-ui the Property. Borrower shall not do, nor allow anyone clsc (o do, anything affecting the
Property that is in violation of ‘ary Environmental Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recognized (o be appropriaie {0 normal
residential uses and to maintenance cf the Property.

Borrower shall promptly give Lerder written notice of mny investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge i1 Borrower learns, or is notified by uny governmental or regulatory authority,
that any temoval or other remediation of any 'iasardous Substance affecting the Property is necessary, Horrower shall
promptly take ai! necessary remedial actions in accoriance with Environmental Law.

As used in this paragraph 20, "Hazardous Substinces™-are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gaso.ine, kerosene, uther flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containiig asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law” means federal laws «nd-laws of the jurisdiction where the Property is located that
telate to health, safety or environmenta! protection.

NON-UNIFORM COYENANTS. Borrower and Lender further covznant and agree as follows:
21, Acceleration; Remedies. Leuder shall give notice to Borzower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but aot drior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) tic fefault; (b) the action required to cure the
defuult; (¢) u date, not less than 30 days from the date the notice (s given t¢ Rurrower, by which the default must be
cured; and (d) that fallure to cure the default on or before the date specifled inhe notice may result In acceleration of
the sums secured by this Security Instrument, foreclosure by judiclal proceeding ind sale of the Property. The notice
shall further inform Borrower of the right to reinstute after acceleration and the vigat to assert in the foreclosure .
proceeding the non-existence of a default or any other defense of Borrower to acceleration wnd foreclosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may r2yrice immediate payment
in full of all sums secured by this Security Instrument without further demand and muy (ereclose this Security .
Instrument by judiclal proceeding. Lender shall be entitled to collect all expenses incurred in purtuing the remedies
provided in this paragraph 21, including, but not limited 10, reasonable attorneys' fees and costs of titie ¢ vidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestcad exemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury lindex - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 318T  dayof MARCH, 1998 '
and is incorporuted into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the "Borrower”) to
secure Borrower's Adjustable Rate Note (the "Note") to

STANDARD FINANCIAL MORTGAGE CORPORATION
(the "Lender") of the same date and covering the property described in the Security [nstrument and located at

8314 W 91ST STREET

HICKORY HILLS, IL 60457
(Property Address)

THE NUT2 CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAYE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENARTS. In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lenaer further covenant and ngree as follows:

A. INTEREST RATE AND MONT?.).'Y PAYMENT CHANGES
The Note provides for an initinl interest ‘ate of  6,8750 %, The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYVENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first <ay of MAY, 2003
and on that day every 12th month thereafter. Each date oii which-my interest rate could change is called n

“Change Date."

(B) The Index

Beginning with the firtt Chunge Date, my interest rate will be bused or an Index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a cous ant maturity of | year, us made
availuble by the Federal Reserve Board. ‘The most recent Index figure available ws'of the date 45 days before
each Change Date is called tire "Current Index."

If the Index is no longer avuiluble, the Note Hoider will choose a new indox svbich is based upon
compuarable information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Dute, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS
percentage points ¢ 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the ncurest one-cighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded umount will be my new intereat rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpuid principul thut | am expected to owe ot the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

MULTISTATE ADSUSTABLE RATE RIDER - ARM 8.2 - Single Family - Fannie Mao/Freddie Mac Uniform Instrument
Form 3111 A%
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