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TOGETHER WETH all the wprovements now or hereatter erected on the property, and all easerments, appurtenances, and
fixtures now or herealter a part of the property. AlL replacements and additions shall also be covered by this Securnity
Instrument. Al of the foregoing is reterred to i this Secunity Instrument as the “Property.”

BORROWLER COVENANTS thit Borrower is lawlully seised of the estate hereby conveved and has the sighit to mortgage,
grant and convey thie Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will detend generally the title t the Property aginst abl claims and demands, subject (o any encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenams for matonal use and gou-unitorm covenants with fimited
varations by Jurisdiction to constitute a imtorm security instrwment covering real property.

UNHFORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Puyment of Principal and Interest; Prepuyment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepavinent and fate charges due under the Note.

2. Funds for Tuxes und Insurance, Subject to apphicable faw or 1o a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymems are due under the Note, untid the Note is paid in full, @ sum ("Funds”) for: G yearly taxes
and assessments which may attin priority over this Security Instrument as o Hen on the Property: (b) yearly leasehold payments
or ground rents eathe Property, i any; (o) vearly hazard or property insurance premiums; (d) yearly lood insurance premiuus,
il any: (o) yearly medtyage insurance premiums, ¥ any; and (1 any sums pavable by Borrowet to Lender, i accordance with
the provisions of paragrzpi= &, in hew of the payment of mortgage insurance premiums. These ttems are called “Escrow Iems.”
Lender may, at any timeicotiect and bold Funds inan amount not o exceed the naximum amount & lender for a federally
related mortgage loan may requive_tor Borrower's escrow account under the federal Real Estate Seulement Procedures Act of
1974 as amended from time to tinte) 12 U.S.CL Section 2601 e seq. ("RESPA™), unless another law that applies to the Funds
sets i fesser amount. 11 so, Leadgar may. wtany time, collect and hold Fusids inan amount not to exceed the lesser amount,
Lender may estimate the amount of Funda <2ae on the basis of current data and reasonable estimates of expenditures of future
Escrow ftems or otherwise inaccordanee with spplicable law.

The Funds shall be ield inan institwion whose deposits are insured by o federal agency, instrumentality, or entity
tincluding Lender, i Lender 18 such an institutio v in any Federal Home Loan Bank. Leader shall apply the Funds wo pay the
Escrow fems. Lender may net charge Borrower Torheadzag and appiving the Funds, annually analyzing the escrow account, or
veriving the Escrow lems, unless Leader pays Borrower mterest on the Funds and applicable Yaw permits Lender to make such
a charge. However, Lender may require Borrower to pay soneitime charge for an independent real eslate tax reporting service
used by Lender an connection with this loan, unless appicadic, faw provides otherwise. Unless an agreement 15 made or
applicable Taw: requares interest to be paud, Lender stall not be wevawed 1o pay Borrower iy interest or carnings on the Funds.
Borrower and Lender may agree wowriinge, however, that interestskaid be paid on the Funds. Lender shall 2ive to Borrower,
without charge, an annual accounting ot the Funds, showing credits <l sebits o the Fuads and the purpose tor which each
debit to the Funds was made. The Funds are pledged as additional seeurityior all sums secured by this Security Instrunient.

117 the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account o Borrower
for the exvess Funds i accordance with the requirements ol applicable law. e smount of the Funds held by Lender ar any
time 1y not sutficient to pay the Excrow frems when due, Lender may so notify Boreotesr i writing, and, m such case Borrower
shall pay to Lender the amount necessary 1o make up the detictency. Borrower shall siieap the deficiency in no more than
twelve monthly payments, i Lender's sole diseretion.

Upon payment i full of all sums secured by tus Security tnstrument, Lender shall proziapedy refund o Borrower any
Funds held by Lender 1t ander parageraph 21, Lender shall acquire or sell the Property, Lender, prior-to the acquisition or sile
af the Property, shall appiy amy Funds held by Lender at the tme of acquisition or sade as o creditapeaist the sums seeured by
this Security Instrument.

3. Application of Puyments, Unless applicable L provides otherwise, all pavments received by Leraer onder paragraphs
[ and 2 shall be apphicd: first, o any prepavment charges due under the Note; second, to amounts payable under paragraph 2,
third, 1o interest due; tourth, o principal due; and last, o any Tate chaeges due undes the Note,

4. Churges: lens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priorty over thas Security Instrument, and leasehold payments or ground rents, 1 any. Borrower shidl pay
these obligations m the manner provided in paragraph 2, or i not paid in that manaer, Borrower shatl pay them on time directly
to the person owed payment Barrower shall prompuly furnish w Lender all notices of amounts to be pard under this paragraph.
I Borrower tithes these pan wents directly, Borrower shatl promptly turnish to Lender receipts evidencing the piyients.

Borrower shail promptly discharge any lien which has priority over this Security Instrument untess Borrower: tay agrees in
writing to the pavanent of the obligaton secured by the lien i manner aceeptable to Lender; () contests i good futh the lien
by, or defends aganst enforcement of the Dien in, degal proceedings which in the Lender's opinion operate o prevent the
eiforcement of the ben; or oy seeures rom the holder of the Het an agreement satsfactory to Lender subordinating the lien to
Hus Security Instrument. 1 Lender determunes that any past of the Propenty s subject to ahen which ey attaiy ghonty over
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this Securtty Dstrument, Lender may give Borrower i notee sdentiyving the hien Bortower shall satisfy ahe Tien o take one or
more o} the achions set torth aboye within 10 days of the giving of notice.

£ Huzwrd or Property Insurianee, Bortower shall keep the improveents now existing or hereatter erected on the
Property ssured agamad loss by tire, hazards included witlun the werm “extended coverage™ and any other havards, including
Noods or flooding, tor which Lender requaes msuranee. This insurance shall be manzained i the amoums and for the penods
that Lender requires The isuranee carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
whiteh shill not be unrcisonably wihheld. I HBorrower fads (o tmntian coverage doseribed sbove, Lender may, at Lender's
option, obtnn coverage W protect Lender's nights in the Propenty in accordance with paragraph 7.

AL surance policies and renewals shall be aceeptable o Cender and shall include o standard mortgage chase. Lemder
shall have the nght to hold the pobicies and renewals. B Lender requires, Borrower shall promptly give to Lender all receipts of
paid preeinans and renewial notices. I the event ot foss, Borrower shall give prompt notice (o the insurance careier aind Lender,
Lender may make proot of foss 1t not mide promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair ol the
Property tamaged, it the restoration or tepair is ccononucally feasible and Lender's security is not Jessened. 11 the restoration or
repinr s ot ecosamially feasible or Lender's secunty would be fessened, the msurance proceeds shall be apphied o ihe sums
secitred by this Secediiy Istrument, whether or not then due, with any exeess pind to Borrower. 1t Borrewer abandons the
Property, or does notanswer within 30 days a notice from Lender that the insurance carrier has offered o sewde a cluim, then
Lender may collect thesinsarance proceeds. Lender may use the proceeds to repinr or restore the Property or to pay sums
secured by this Securnty Instrwsent, whether or not then due. The 30-day peniod will hegin when the notice is given.

Unless Lender and Borrowzr otherwise agree mowriting, any application ol proceeds o principal shall not extend or
postpone the due date of the monzay payients refereed (o in parigraphs 1and 2 oor change the amount of the paymemts, If
under paragraph 21 the Property s acvmrad by Lender, Borrower's right to any insurance policies and proceeds resulting from
darvage to the Property pnor to e acquisigon shall pass o Lender 1o the extent of the sums secured by this Security fnstrument
mimediitely prior o the acquisition.

6. Uccupuney, Preservation, Malnteannce anid Protection of the Property: Burrower's Lonn AppHeation: Leaseholds.
Bortower shall vecupy, establish, aid wse the Properiy s Borrower's principal residence within sixty days after the execution of
this Securtty tnstrument and shall continue to oceupy 2ie-Property as Borrower's prineipal residence for at least one year afler
the date of occupancy, unless Lemder otherwise agrees 1 waiting, which consent shall nor be unreasonably withheld, or unless
extenuabing circumstanees exnt which are beyond Bortoveer'socontrol. Borrower shall not destroy, damage or impair the
Praperty, allow the Property 1o detenorate, or conmmgt wiste o e Property. Borrower shatl be in default if any forfeiture
dction or proceeding, whether ek or erimini, s began that i weades’s good faith judgment could resalt in forfeiture of the
Property or otierwise materially impair the fien created by this Secarigy” Bottument or Lender's seeurity interest. Borrower niy
cure such a default and reinstitte, as provided i pacagraph 18, by causing heaction or proceeding to be dismissed with a raling
that, i Lender's good tath deternanation, preciudes forfeiture of the Borrvwer!s interest in the Property or other material
imnpairment of the len created by this Security Tnstrument or Lender's securiy saterest. Borrower shall also be in detault 1f
Horrower, during the loan application process, gave materiadly false ot inaceurate ibtedmation or statements to Lender (or failed
to provide Lender wih any material information) i connection with the loan evidenced v the Note, including, but not limited
W, represeitations conicernmg Borrower's occupaney of the Property as o principal residence i this Security Instrument s on a
feaschotid, Borrower shatl comply with all the provisions of the Jease. I Borrower acguices 2 ntle 1w the Property, the
feaschold and the tee tile shall not merge untess Leader agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, {f Borrower fails ta perform the covenants sad-agreeiments comtained in
this Security [nstrument, or there s o legal proceeding that may signficantly atfect Lender's rights /e Property (such as a
proceeding in bankruptey, prabate, tor condemnation or Torfeiture or w0 enforee taws or regulations), theaSander may do and
pay tor whatever 15 necessary 1o protect the value of the Property and Lender's rights in the Property. Leader’s actions may
include paying any sumy secured by o lien which i priority over this Security Instrument, appearing in courl, paying
reasonable attorneys” tees and entering on the Propenty 1o mike repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment.

K. Mortgage Insurance, I Lender required mortgage isurance as a conditior of making the loan secured by this Security
Instrument, Borrower shidh pav the premiums required to mamtain the mortgage insurance v effect. I, for any reason, the
mortgage insuranee coverage required by Lender lapses or ceases to be in effec, Borrower shall pay the premiums required to
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abtatn coverage substantially equivalent to the morgrage surimee previously inettect, ot a cost substanttally equivalent to the
cost Lo Borrower of the mortgage insurinee previously e effect, from an aiternate morteage insurer approved by Lender, It
substntially equivident morteaee mswance coverage is not available, Borrawer shall piy to Lender each month a sum equal to
ane-twelith ol the veardy morpage msuranee premivm being paid by Borrower when the insurance coverage lapsed or ceased (o
be ineffect. Lender wailieoept, use and retun these pavinents as o loss reserve i leu ol morlgage insuranee. Loss reserve
pats ments may no longer be required, at the option of Lender, f mortggie insurance coverige (in the amount and for the period
that Lender requiress provided by an insurer approvedd by Lender again becomes avialable and is obtained. Borrower shall pay
the pretunms reguired to e mocttinge msuranee i eftect, or to provide a Joss jeserve, until the equirement for mortgage
msarance eids meaccordance with any written agreetent between Borrower and Lender or appheable Taw.

9. laspection. Lender o its agent nay make reasonable entries upon and inspections of the Propenty. Lender shall give
Burrower notice at the e of or prior w an gspection spectiving reasonabie cause tor the snspection.

10, Condemmution. Fhe proceeds of any award or chum for damages, direet or consequential, i connection with amy
condemnation or other takimg ot any part of the Property, or for conveyvanee i heu of condemnation, are hereby assigned and
shall be pand to Lender

I the everi victotad ke of the Property, the proceeds shadl be apphied to the sums secured by this Security [nstrament,
whether o not ther”dues with any excess paid (o Borrower. In the event of i partial taking of the Property in which the tuir
market value of the Prepeay immediately before the taking s equal (o or greater than the amount of the sums secured by this
Seeurity Instrusment iminedarciy betore the taking, unless Borrower and Lender otherwise agree w writing, the sums secured by
this Securny Instrument shabt Fereduced by the amount o the proceeds multiplied by the following fraction: (o the total
amount of the sums secured imameately betore the taking, divided by (b the finr market value of the Property immediately
before the takimg. Any badance sitall b pand to Borrower. Tn the event of @ partial taking of the Property in which the kar
markel vadue ot the Property wmediaeds Betore the tukig s fess than the wmount of the sums secured immedraely betore (he
kg, unless Borrower amd Lender otherwiseagree in wnting or unless applicable Liw otherwise provides, the proceeds shall
be applied o the swins secured by s Securicy Instrument whethier or not the sums are then due.

It the Propenty s abandoned by Borrower,loraf afier notice by Lender to Borrower that the condemnor ollers to make an
awird or sedtle a chum for damages, Borrower Eebvae respond o Lewder within 30 days alier the date the notee ts gaven,
Lerder s authorized to collect and apply the progeedsy ot ats aption, either o restoration or repair of the Property or (o the suims
secured by thas Secunty astrument, whether or not then dve

Unfess Lender and Borrower otherwise agree i wrig, sy apphication of proceeds o principal shall not extend or
postpone the due digge of the monthly payments reterred (o0 paragranhs L and 2 or change the mnount of such payments,

1. Boreower Not Relewsed; Forbearunee By Lender Not w Yva'ver. Extension of the thine for payment or modification
of amuttization of the s secured by thas Security Instrament granted A Lender to any suceessor ininterest of Borrower shall
ot aperate o release the Tatniiy o the orpnal Borrower or Bortoweszsuceessars minterest. Lender shall not be required to
COMUNEACE PROCUeHIngS aaniist aniy suceessor i interest or refuse to extend tme for payment or otherwise modily amortization
of the sums secured by Has Secanty Instrument by reson of any demand iade by the onginal Borrower or Borrower's
successSon 1nnterest. Aoy forbearance by Lender in exercisig any right or remedvshizll not be w waver ol ar preclude the
exercise of any right or reedy .

12, Successors and Assigns Bound; Juint and Several Liability; Co-signers, The vovenants and sigreements of this
Security fnstrument shall bind and benehit the suecessors and assigns of Lender ane Borrowesssubject 1o the provisions of
paragraph 17, Borrower's covenants and aereements shall be joint and several. Any Borrowerwho co-sieaw this Security
Instrment but does not exeente the Note: Gooas cossiging s Seeurny nstient only o morigeg e, “grant and convey that
Horrower's interest i the Property under the terms of tis Seeurity Tustrutnient; (h) is not personally abiipated 1o pay the stms
sectired by this Seeunty Instrament; and (cp agrees that Lender and any other Borrower nay agree 1o extera nodity, forbear or
make any accommodations with regard to the terms of this Seeurity Instrument or the Note without thit Borrower's consent.

13, Lonn Chaeges, [ the Toan secured by this Secunty Instrument i subject toicdaw whieh sets missimum loan charges,
and that s s Doally interpreted so that the interest or other loan charges collected or 1o be collected in cotnection with the
Joan exceed the pernntted hmts, then: Gy any such foan charge shall be reduced by the amount necessary to reduce the chirge
t the pertmited hant; and () any sums already collected from Borrower which excecded permitted limits will be refunded 1o
Borrower. Lender may choose 1o make this retund by reducimg the principal owed under the Note or by making a direct
payment to Borrower. 6o refund reduces prncipal, the reduction will be treated as a0 partial prepayment without iny
prepaviment charge under the Note.

14, Natices, Any notice o Borrower provided for in this Security fstrument shall be given by delivering i or by maling
it by first class minl unless applicable law requires use of anather method. The notice shatl be directed 1o the Property: Address
or any other address Borrower designates by notiee to Lender. Any notice to Lend v shall be given by first |ym mal to
e ) /’

ihaly [IERTFILN

A

@@;BRUL) AR Va1 G / Form 3014 8/80




UNOFFICIAL COPY




UNOFFICIAL COPRy ™44

Lender's address stated herem or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
Security fnstrument shall be deemed to hive been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Luw; Severability. This Security Instrument shall be governed by fuderal Taw and the law of the
jurisdiction i which the Property is located. Tn the event that any provision or clause of this Security Instrument or the Note
contlicts with apphicable law, such conflict shatl not attect other provisions of this Security Instrument or the Note which can be
given ettect without the conflicnng provision. To this end the provisions of this Security nstrument and the Note are declared
1o be severabie.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17. Trunsfer of the Property or a Beneficlul Interest in Borvower. 1t all or any part ol the Propenty or any interest in it
iv sold or transterred (or g beneticial interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Seeurity Instrument. However, this option shall not be exercised by Lender if exercise is prolubited by federal law as of the date
of this Security Instrument

If Lender exercises this option. Fender shall give Borrower notice of aceeleration. The notice shall provide a period of nol
less than 30 days ram the date the notice is delivered or mailed within which Burrower must pay all sums secured by this
Secunty Instrument1$ 2orrower Gnls to pay these sums prior to the expiration of this period, Lender may mvoke any remedies
permitted by this Secueisy Zistrument without fuether notice or demand on Borrower.

18. Borrower's /igiv=to Relnstate, It Borrower meets certamn condivions, Horrower shall have the night o have
enforcement of this Security=lparument discontinued at any time prior to the varlier of: G S days (or such other period as
applicable law may speaity for erastatement) before sale of the Property pursuant to any power of sale contamed in this
Security Instrument; or (hy entey "ot a judement enforeing this Security Instrument. Those conditons are thiat Borrower: (a) pays
Lender all sums which then would b deg saider this Secunty [nstrement and the Noete as 1f no aceeleration had oceurred; ()
cures any default of any other coverants or pzieements; (€) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not himited to, reasonable wttozneys’ fees: and (d) akes such action as Lender may reasoniably require to assure
that the hen of this Security fnstrument, Lender's pghts in the Property and Borrower's obligation to pay the sums secured by
this Securtty Insteument shall continue unchangad, Upon reinstatement by Borrower, this: Security  Instrument and the
obligations secured hereby shall reman fully ettective’as if no_aeeeteration had occurred. However, this right to reinstate shall
not apply in the case of aceeleration under paragraph 17.

19, Sule of Note; Change of Loun Servieer, The Nowar a partial iterest in the Note (together with this Security
fistruments may be sold one or more tmes without prior notice wasarrower. A sale may resalt i g chanige in the entity (known
as the “Loan Servieer™) that collects monthly payments due under tieNote and this Security Instrament. There also may be one
or more changes of the Loan Servieer unrelated to o sale of the Note. 1 %ese is o change ot the Loan Servicer, Borrower will be
given wraten notice ot the change i aceordance with paragraph 14 above-and applicable law. The notice will state the name and
address of the new Loan Servicer and the address o which paviments shouldbe misde. The notice will also contain any other
imformation required by apphicable law,

20, Hazurdous Substunees, Borrower shall not cause or pernit the presence, e disposal, storage, or releise of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyoie ¢l to do, anything aftecting the
Property that is in violation ot any Environmental Law. The preceding two sentences shall not apply to the presence. use, or
stutage on the Property of siuall quantities of Hazardous Substances that are generally recogmzci v be appropriate to normal
reswdential uses and to mantenance of the Propenty.

Borrower shall promptly gave Leader written notice of any mvestigation, claim, demand, Tswseitor other achon by any
governmental of regulatory ageney or private parly mvalsing the Property and any Hazardous Substance/or Environmental Law
of which Borrower bas actual knowledge. [F Borrower learns, or is notfied by any governmental or regultesy authority, that
any removal or other remeduation of any Hazardous Substance allecting the Propesty is necessary, Borrower shiadl prompily take
all necessary remedial actions maccordance with Envirommental Law.

As used i the pararaph 20, “Hazardous Substances™ are those substiances defined as toxic or hizirdous substanees by
Environmental Law i the following substanees: gasoline, kerosene, other flammable or toxic petroleum products, 1oxie
pesticides and herbierdes, volatile solvents, materrals contamng asbestos or formiddehyde, ind ridiosenve materals. As used
s paragraph 20, “Envitonmental Las ™ means federal Taws and Taws ot the jurisdiction where the Property is Tocated tha
relite o health, safety or cavironmmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:
21 Accelerntion; Remedies, Lender shall give notice to Borrower prive to ucceleration following Borrower's breach
of uny covenant or agreement fn this Security fnstruoment thut aot prior o aeceleration under parugraph 17 unless

v
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FIXED/ADJUSTABLE RATE RIDER

(1 Yoar Treasury Index--Rate Caps)

THIS FIXED ADJUSTABLE RATE RIDER is made this 26th  day of MARCH

] . and is incorporated into and shall be deemed to amend and supplement the Mortgage.

Oned of Trust or Security Deod (the "Securily Instrument”) of the same date given by the undersigned (the
"Borrower’) to securo Borrower's Adjustable Rate Note (the “Note”) to  F[RST HOME MORTGAGE

CORPORATION, AN [LL[NOIS CORPQRATION (the "Lender’)
of the samo date and covering the property described in the Security Instrument and located at

442 DOVER DRIVE ,DES PLAINES ,IL 60018
(Broperty Address)

THE NOTE PAOVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTAG.E INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INFZREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'WF.R MUST PAY,

ADDITIONAL COVENANTS. In.addition to the covenants and agreements made in the Security
Instrument. Borrower and Londer turttier covenant and agros as follows

A. INTEREST RATE AND MONTHLY PAY/AZNT CHANGES
The Note providos for an inltial interost rta st 6.5000 % The Nate provides for changes in the
interest rate and the monthly payments, as lollovs.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initied fixed interest rate | will pay will chahgo-to an adjustable rate on the first day of
APRIL 1 : 20 . and the adjusiable‘nterest rate | will pay may change on that
tay every 12th month thereafter  The date on which my initial fized interest rate changes to an adjustable
intorest rate, and vach date on which my adjustable interast ratu could-changs. is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my Interost rate will be bases.tn an index. The “Index” is tho
woekly average yield nn United States Treasury securities adjusted to a coneldn® maturity of 1 year, as made
available by the Fedoral Roserve Board. The most recent Index figure aveiiois as of the date 45 days
betore each Change Date is called the "Current Index."

il the Index is no longer available, the Note Holder will choose a new intex wiich is based upon
comparable information The Note Holder will give me notice of this choice

(C) Caiculation of Changes
Before each Change Dato. the Note Holder wilt calculate my new intorest rale by adding” friree
percentage points (  3.0000 %) to the Current IndaxThe Note

Holder will then round the result of this addition ta the nearest one-eighth of cne percentage pomt (0.125%).
Subject to the mits stated in Section 4(0) below, this roundad amount will be my new Interest rate untit the
ngxt Change Date

The Note Holder will then determine the amount of the monthly payment that would be sulticient to
repay the unpaid principal that | am expected o owe at the Change Date in full on the maturity date at my
new interest fate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the tirst Change Date will not be greater than ~ 8.5000 %
criessthan  4.5000 on Thereafter, my interest rate will never be increased or docreased on any
single Change Date by more than two percentage points (2.0%) from the rate of interast | have been paying
for the precading twelve months. My interast rate will never be greater than 12.5000 %.

MULTISTATE FIXED/ADJUSTABLE RATE RIOER--ARM 5.2--Single Family--FNMA/FHLMC Unilorm Instrument
LG 491113 00 9N PAGE YO FOlm 3'02 5/"
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(E} Effective Date of Changes

My new titorest rate will becone effechive oo each Change Date | wil pay thi amount of iy new
tanthly payoient beginning on the fiest monthly paysnent date after the Change Dide until the amount ol my
mantiy paymaent changaos aguin

(F) Notice of Changos

The Notu Holdur will deliver or mait 1o te @ notise of aiy changes in my aterest rate aid the amount of
my monttly payment betote the eltective date of any change The notice will inglude infurmation requited
Ly law ta bo given mo and also the title and telephone number of o petsun who will answar any quaestion |
My have regarding the notice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

{t) UNTIL BORHOWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transter ol the Propertly or @ Banelicial Interost in Borrower. I all of any pitl of the
Peabanty or any interust in ity sold or transtersd (o i a beneticiat mtorest i Bortower 1 sold s
transtgired and Botrowur 1s nut a natural peeson) withowt Lender's pron witten consent, Lender
ity @bty uption, reguie immediate paymant i full b all sums secured by this Svcuity
tstrumunt 3 Howover, tus option shall not bo exercied by Lenda it exercisy is prohibnod by
Jaduraltaw 45 ot the datu ot this Sucurity Bistrumont

il Londurruszzases this option, Lender shall give Borrower natics of aceelention The
nuticw shdll proviviesa petiod ol not luss than 30 days lom the ¢ o the notive is delivered o
illed: witlun: which Sartower must pay all sums sucaed by this Secanty Instrument i
Barrower fails 1o pay $hae sums prior 1o the expitation ol tis pettod, Lendor iy fvoke any
rutnedies peruttad by ths Sacarity Instrumnt without futhor notice or demand on Bortower
(2) WHEN BORROWER'S 'NITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT {7 OF
THE SECURITY INSTRUMENT DESCFIB:f IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF UiiFORM COVENANT 17 OF THE SECURITY INSTRUMEN?
SHALL BE AMENDED TO READ AS FOLLOWS:

Transtor of the Property or a Benollciz!-tntorest in Borrower. 1t all o any pait of the
Propurty ar any imterest it ts sold ar transteead{on il a benetcid irterest m Botown s sokd or
transterrad and Barrowur is not o atural persoipathout L endor's prior witten consent { eudae
hay at s ophon, tegquito aniediate payment Gt o all sum secured by this Secunty
lastrumont However ttis option shall not by exercased by Londer i exercise is protabted by
fuderat faw as of thy date of this Securty Sisiunsnt—tendoeralso shall not oxercise tis option
it (a) Bortower causes to be subimittud to Lender inforabion rouame § by Lendut 1o evaliatu the
intondud tansteree as I new loan were baing made At transkeee, and () Lender
teasonably detutiiines that Lendor's sucunty will not be impaited by thu loan assumption and
that th risk oF @ breach uf any covenant or agroemant in this Secan Instriiment is accaptatie
tu Lunduwt

To e oxtont pernmttest by apphicably faw, Lender may chatgeta Teasonabio few o o
cutidition o Lendor's consent o the doan assumption— Lender sy s codun: the Bansleree
1 sign an assumplion agresnent that is aeeeptable to Lender and thit obligtds @o tansheee
to heup it the promises: and agreoments made e Nole and in this Secatiy Anstrament
Borrower will cantinue t be abligatd under the Note and this Secunty nstisient unless
Londer releases Bartowe i weiling

H tendur oxercisus the option o regquite immediate: payment in gl Lender sl give
Bortower natice ot acceleration: Tho natice shalt provede o penod of eot less Wian 30 days ftom
the date the nabicy s deivared or mated within which Borrower must pay alt siihs secured by
this Secunty fnsttumaent i Barower fails o pity thise sums prioe o e eapieation of thiy
penud, Lander iy mvoke any remedivs promitted by s Secunty Instrament without fathie
natice or demand ot Bortawot

BY SIGNING BELOW, Burawaer acoepts and agrees to the teims ane covenants cantamed i tis
Fixed. Adjustabla Hale Rider

' y VO rprpeo Ko
/Y)l‘.xu.ﬁ) A( L )’k/(‘\,d‘\. ,) ,\.) 2 A
Harowes . Pleosm
PARK NATTONAL BANK AND ‘TRUST OF CHICAGO NATTONAL FANKING
ASSOCTATION AS TRUSTEE UNDER PRUST AGREEMENT DATED SEPTEMBER 9, 1997
KNOWN AS PRUST NUMBER 10207, ~Not personally, but as Trustee- see attached,
MULTISTATE FIXED/ADSUSTABLL RATE HIDLE- ARMN 9 2 Single Fanuly -FNMA/FHILMG Uniform Insteamum
P L R Fotn 3182 /94
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N wwsusLic TITLE COMPANY, INC.
1500 W. SHURE DRIVE, SUITE 120, ARLINGTON HEIGHTS, IL 60004
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Txncuted ond delivoted by Park National- Pank and Trust of Chicagay
net Lo b lndividual capacity, but solely In 2 capacity hersin
daviibed. tor the puipose of bindiug the harsiz Jescribed

provonty. cnd it is expressly undoersiood and agroad by the pasties
hereto, anything herein to the contiary notwathstand ng, that each
and all of the undertakings and agreements herein miude, are madg@
and intanded not us personal undertakings nnd agrowmen’s of the
Teustsw, or lor tha purpase of binding the Tiuatee personaily,

but exacuted and deliverad by tha Trustes sclely in the exwmcisr

o} tha powers ocontenred upon it as such Trustea, and no parwna)
liabllity o1 putgonal tesponsibility is assumed by, ot shall at

any Umse be caserted or enforced uyuiust waid Trustes on acoound
hereo! or on acoqunt of any undortaking or «greement heein
conta’ned, either exprossad or impliud. oll such personal

Uability, U/ any, being heteby axprossly walved and released by

all other parties hetsio, and thove cluiming by, through, o

ubdet them.
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