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MORTGAGE
THIS MORTGAGE ("Security Instrument') is given on FEBRUARY 13 ,
1888 . Tae mortgagor is LOUIS R. ORTIZ AND CANDACE M. ORTIZ ?

HUSBAND AND W!FE

('Borrower"). This Security Instrumant is given to

FT MORTGAGE COMPANIES, 57B/A MNC MORTGAGE , which is organized and
existing under the laws of KANSAS and whose address s
800t NORTH STEMMONS FREEWAY, DALLAS, TEXAS 78247 {"Lender").
Borrower owes Lender the principail sura of

EIGHTY EIGHT THOUSAND ANG NO/1uf Dollars
S § 88,000.00 ). This debt (s 3videnced by Borrower's note dated the same date
as this Security Instrument ('Note"), which o wvides for monthly payments, with the full debt,
if not paid earlier, due and payable on  MARCH 11,2028 . This Security

instrument secures to Lender: (a} the repayment <of the debt evidenced by the Note, with
interest, and all renawals, extensions and modificeticns of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 ‘G, protect the security of this Security
Instrument; and (c) the performance of Borrower's <Crvanants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsi does hereby mortgage, grant and
convey to Lender the following described property located in / COOK
County, lNinois:

FOR LEGAL DESCRIPTION, SEE SCHEDULE "A" ATTACHED HERETN A%D MADE A PART HEREOF.

Lawyars Title Tosurance Corporation

p/,\/. e (/ -/ > ~0)7 o

which has the address of 3828 N, OSCEOLA , CHICAGOD
{Stroet) [City)
Ninois 60634 {'"Property Address’);
[2ip Codel

TOGETHER WITH all the improvements now or heresfter erected on the property, and all
pasements, appurtenances, and fixtures now or hereafter a part of the property. Al
replacements and additions shall also be covered by this Secuirty Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to mortgage, grant and convey the Property and that Property is
ILLINOIS-Single Family~Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page ) of 8 peges)
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impaositions
attributable to the Property which mey attain priority over this Security Instrument, and leasehold
payments or ground rents, if any. Borrower shall pay these obligations in the manner provided in
paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person
owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. |f Borrower makes these payments directly. Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agraes in writing to the payment of the ohligation secured by the lien in a
manner acceptable to Lender; () contests in good faith the lisn by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's opinion operate to pravent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. )f Lender determines that any part of the
Property is subject to a lien which may aftain priority over this Security Instrument, Lender may
give Borrovar a notica identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions sut forth above within 10 days of the giving of notice,

5. Hazard Or Property Insurance., Borrower shall keep the improvements now existing or
hereafter erected or the Property insured against loss by fire, hazards included within the term
‘extended coverage” ind any other hazards, including floods or flooding, for which Lender
requires insurance. This insurance shall be maintained in the amounts for the periods that Lender
requires. The insurance ~uirier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall net he unreasonably withheld. If Borrower fails to maintain coverage
described above, Lender may, i Lender's option obtain coverage to protect Lender's rights in the
Property in accordance with paragiaph 7.

All insurance policies and renewals shall be acceptable to Lendar and shall include a standard
mortgage clause. Lender shall have the right to hold the policies and renswals. |f Lender
requires, Borrower shall promptly give i Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower she' give prompt notice to the insurance carrier and
Lender. Lender may make praof of loss if not-made promptly lay Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance procesds shall be applied to
restoration or repair of the Proparty damaged, if tha rastoration or repair is economically feasible
and Lender's security is not lessened. It the rastoraticii o~ repair is not economically feasible or
Lender's security would be lessenad, the insurance procers shall be applied to the sums secured
by thie Security Instrument, whether or not then due, wifn inv excess paid to Borrower. If
Borrower abandons the Property, or does not answar within 37 days a8 notice from Lender that
the insurance carrier has offered to settle & claim, then Lenuer may collect the insurance
proceeds. Laendar may use the proceeds to repair or rastore the Praperty or pay sums secured
by this Security Instrument, whether or not then due. The 30-day perind will begin when the
notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to
principal shall not extend or postpone the due date of the monthly paymun's referred to in
paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 2 the Property
is acquired by Lender, Borrower's right to any insurance policies and proceeds :asulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, estsblish, and use the Property as Borrower's
principal residence within sixty days after the execution of this Saecurity Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one ysear after the
date of occupancy, unlass Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrowar shall be in default if any forfeiture action
or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result
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by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction (a) the total amount of the sums secured immediately before the taking divided
by (b) the fair market value of the Property immadiately before the taking. Any balance shall be
. paid to Borrowar. in the avent of a partial teking of the Property in which the fair markst value
of the Property immadiately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and lLender otherwise agree in writing or unless
applicable law otherwise provides, the proceeds shall be applied to the sums secured by this
Security Instrumant whether or not the sums are then due.
if the property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the condemnor offers to make an award or settle a claim for damages, Borrowar fails to raspond
to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the proceeds at its option, either to restorstion or repair of the Property or to the sums
sacured by this. Security Instrument, whether or not then due.

Unless Leiwar and Borrower otherwise agree in writing, any application of proceseds to
principal shali rot extend or postpone the dus date of the monthly payments referred to in
paragraphs 1 and 2 rr change the amount of such payments,

1. Borrower Nui 71leased; Forbearance By Lender Not a Waiver. Extensicn of the time for
payment or modification ~f _amortization of the sums secured by this Security Instrument granted
by Lender to any successcr .n interest of Borrower shall not operate to release the liability of the
original Borrower or Borrcwer's successors in interast. Lender shall not be required to commence
praceedings against any succeisceon interest or refuse to extend time for payment or otherwise
modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the origina! Borrower or Borrower's successors in interast Any forbearance by Lender in
exarcising any right or remedy shall nct be a waiver of or preclude the exercise of any right or
remedy.

12, Successors and Assigns Bound; Joiit and Several Lisbility; Co-signers. The covsnants
and agreements of this Security Instrument sheid bind and benefit the successors and assigns of
Lendsr and Borrower, subject to the provisions of paragraph 17. Borrower's covenants and
agreements shall be joint and several Any Borrowe. who co-signs this Security Instrument but
does not execute the Note (8) is co-signing this Securty Instrument only to mortgage, grant and
convey that Borrowaer's interest in the Property under the tarms of this Security Instrument; ib) is
not personally obligated to pay the sums secured by thic-Security Instrument, and {c} agreas that
Lender and any other Borrower may agree to extend,| modity, forbear or make any
accommodations with regard to the terms of this Sacurity Instrement or the Note without that
Borrower's consent

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted sc that thainterest or other loan
charges collected or to be collected in connection with the loan exceed the ermitted limits, them:
{8} any such loen charge shall be reduced by the amount necessary to reduca. tve charge to the
parmitted limit, and (b} any sums already collected from Borrower which exceedes rermitted limits
will be refunded to Borrowsr. Lender may choose to make this refund by reducing 'the principal
owed under the Note or by making a direct payment to Borrowaer. If a refund reducer principal,
the raduction will be treasted as a partial prepayment without eny prepayment charge under the
Note.

14. Natices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering It or by mailing it by first class mail unless applicable law requires use of another
method. The notice shall be diracted to the Property Address or any other address Borrower
designates by notice to Lendsr. Any naotice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice
providad for in this Security instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

ILLINQIS - Single Family-Fannia Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80 (page 5 of 8 poges)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rideris) exacuted by Borrower and recorded with it.

Witnesses:

Tt 4 seal

ZT0018 R, ORTIZ

~-Borrower

; MJm@ 717 é@vfz/& (Seal

CANDACE M. ORTI2Z

-Borrower

{Seal)

-Borrower

{Seal]

-Borrower

) / y
STATE OF , COUNTY OF ( ,4«-,«//- , 88
7

| hereby certify, that on this _13TH  day of FEBRUARY , 1998
before me, the subscriber, a Notary Public o th? State of lliinois, personally appeared, known
LOUIS R, ORTIZ AND CANDACE M. ORTIZ i rw fltrle ¥ Jiisd it

to me, or satisfactorily proven, to be the person(s] wiose nameis) is/are subscribsd to the within
instrument and acknowladged that THEY d executed the same for the
purposes theraein contained.

WITNESS my hand and Notarial seal.

My Commission Expires: . & a_,éﬂv
2 otarv Publlc

{Space Below This Line Por Ack nawledgement)

\, JEANF DEPKOle
b Loty public, Stale of 1 n:
| !thummmunf.xpuc
hiay 131

ILLINCIS-Single Family~Fannie Mae/Freddia Mac UNIFORM INSTRUMENT Form 3014 9/90 (pege 6 of 8 pages)
LPIIZH 08/95
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LBGAL DESCRIPTION!

Lot 64 in Volk Brothers’ First Addition to Shaw Estates, being a Subdivision in the
Northeast fractional 1/4 of Section 44, Township 40 North, Range 12, East of the Third
Principal Meridian lying South of the 1lndizn Boundary Line according to the Plat thereof
recorded January 7, 1924 as Document 8242972, in Cook County, Illinois,
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