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anﬂ CHICAGO
Home Equity Line

Mortgage Loan Number: 1110205414669

THIS MORTGAGE ("Security Instrument") is given on  April 01, 1998 . The morigagor
is JOHN A, PARK/N AND NANCY L. PARKIN, HUSBAND AND WIFE

—

("Borrower"),

This Security Instrument is givénta  The First Natjonat Bank of Cliicago

which is a __Nationgl Bank _C / organized and existing under the laws of _the United States of America
whose address is .Qne First Naiional Plaza, Chicago , Winois 60670 ("Lender”). Borrower owed
Lender the maximum pnnmpal sum of Twenty Thousand Four Hundred and No/10G

Doliars (U.S.§ 20.400.00 ), o tie aggregate unpaid amount of all loans and any disbursements inade
by Lender pursuant to that certain Home Enuity Line Agreement of even date herewith executed by Borrower
{"Agreement”), whichever is less, The Agreemspt. is herchby incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Azreement provides for monthly interest payments, with the full
debt, ifnot paid eatlier, due and payable five years from the Issue Date (a5 defined inthe Agreement). The Lender
willprovide the Borrower witha final payment notice a! least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time .o time during the Draw Period (as defined in the
Agreement). The Draw Period may be exiended by Lender ix its sole discretion, but in no event later than 20
vears from the date hereof. Allfuture loans wifl have the same ~ljen priority as the original loan. This Security
instrument secures 1o Lender: (a) the repayment of the debt evidenred by the Agreement, including all principal,
intcrest, and other charges as provided for in the Agreement, and all remcwals, exiensions and modifications; (b}
the payment of all other sums, with interest, advanced under paragrapl. 6 of this Security Instrument to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements  under
this Seccurity Instrument and the Agreement and all renewals, extensions ara ziodifications thereof, ) of the
foregoing not to exceed twice the maximum principal sum stated above. For this purnose,  Borrower does hereby
mortgage, gramt and convey to Lender the following described property located in Q County,
1linois:

LOT 20199 IN WEATHERSFIELD UNIT 20, BEING A SUBDIVISION INT HE SOUTH
1/2 OF SECTION 21, TOWNSHIP 41 NORTH, RANGE {0, EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS IN COOK
COUNTY, ILLINOIS, ON DECEMBER 12, 1972 AS DOCUMENT 22154949,

Permanent Tax No: 07-21-416-015
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which has the address of 210 SAMOSET LN SCHAUMBURG, IL 60193
("Property Address”):

TOGETHER WITH afl the improvements now or hereafier erected on the property, and all easements, rights,
appurienances, renls, royalties, mineral, oil and gas rights and profits, claims or demands with respect 1o
insurance, any and all awards made forthe taking by eminent domain, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propeny”.

i BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

‘ record. Borrower warrants and will defend genesally the titie to the Property against all claims and demands,
i subject to any encrrubrances of record. There is a prior mortgage from Borrower to FIRST CHICAGO NBD
. MORTGAGE Co dated L112/97 and recorded as document number  97-878539

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privciral and Interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the (igv:ement.

2. Application of Paymeats.  Allpayments received by Lender generally shall be applied first 1o interest, then
to principal and then to other char2e;.

3. Charges; Liens, Borrower shai! pay all taxes, assessments, charges, fines, and impositions artributable to
the Property, and leaschold paymenis -or ground rents, if any. Upon Lender's request, Borrower shall prompily
furnish to Lender all notices of amount, t« be paid under this paragraph. The Borrower shall make thess
payments directly, and upon Lender's requesy, promptly furnish to Lender receipts evidencing the payments.

Borrower shall pay, or cause to be paid, wira due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges againsi or in connection with the Proparty and shall, upon request,
promptly furnish to Lender duplicate receipts. Botrowzi may, in good faith and with due diligence, contest the
validity or amount of any such taxes or assessments, piovided that (a) Borrower shall nctify Lender in writing of the
intention of Borrower to contest the same before any tox or assessment has been increased by any interest,
penalties or costs, {b) Borrower shall first make all contested " navments, under protest if Bosrower desires, unless
such contest shall suspend the collection thereof, (c) neither the ¢7overty nor any part thereof or interest therein
ase at any lime in any danger of being sold, forfeited, lost or interfeied with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now <xisting or hereafier erected on the
Property insured against loss by fire, hazards included within the term “ertended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This iczurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier proviling the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreasonably withhe!d. If Borrower fails to
maintain coverage described above, Lender muy, at Lender's option, obtain coverage to protct. Lender's rights in
the Property in accordance with Paragraph 6.

All insurance policies and renewals shall be accepiable to Lender and shall include a crudud mortgage
clause, Lender shall have the right to hold the policies and renewals. [fLender requires, Borrower shull promptly
give to Lender all receipts of paid premiums and repewal notices. Inthe event of Joss, Borrower shaii give prompt
notice (o the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repair is ecovomically feasible, Lender's security is nol
lessened and Borrower is not in default under this Security Instrument or the Agreement. Ifthe restoration or repair
is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secored by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not amswer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the
proceeds (0 repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the potice is given.

If under paragraph 20 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition,
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S. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not
destroy, damage, substantially change the Property, allow the Properly to deteriorate, or commit waste. Borrower
shall be In default ifany forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good
faith judgment could result in forfeiture of the properly or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
creasted by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material information) in connection with the loans evidenced by the Agreement.
If this Security Instrument is on a leasehold, Borrower shail comply with the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees 1o the
merger in writirg.

6. Protection i i.ender’s Rights in the Property. [fBorrower failsto perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as’a groceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay<or whatever is necessary to protect the vatue of the Property and Lender’s rights in
the Property. Lender’s actic:s may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing-ip court, paying reasonable attorneys' fees, and entering on the Property to make
repairs.  Although Lender may take ctiup-under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender ‘undes-this paragraph shell become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the' Asreement rale and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or ils agent may make reasonshle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an insjection specifying reasonable cavse for the inspection.

8, Condemnation, The proceeds of any award or cizam for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

Inthe evenl of a total taking of the Property, the proceeds shailde applied to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Burrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the ‘ums -secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplied by the followiry {raction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair markei value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower taat the condemnor offers to
make an award or setile a claim for damages, Borrower fails to respond to Lender withinsUdays after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, eituaricciestoration or repair
of the Property or to the sums sccured by this Security Instrument, whether or nol then due.

9. Borrower Not Released; Forbearance By Lender Not a Waliver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to (ny successor in
interest of the Borrower shall not operate to release the liabilityof the original Borrower or Borrower’s successors in
interest. Lender shall not be required (o commence proceedings against any successor in interest or refuse te
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demond made by the original Borrower or Borrower's successors in interest. A waiver in one or
more instances of any of the terms, covenanls, conditions or provisions hereof, or of the Agreement, or any part
thereof, shall apply to the particular instance or instances and ar the particular time or times only, and no such
waiver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue to remain in full force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender,
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10, Successors gpg Assigns  Bound; Joing and Severa| Liability; Co-signers,  7he covenants  and
agreements  of this Security Instrument shall bind and benefs; the Shecessors  and assigns of Lender and Borrower,
subject to the pravisions of paragraph 15, If there is more than one pany a Borrower, each of Borrower’s
covenants and agreements shall be joint and several. - Any Borrower who €o-signs this Security Instrument but
does not execute the Agreement: (a) js co-signing  this Security instrument only 10 morigage, grant and convey

agree to extend, modify, forbsar or make any accommodations  wigh Tegard ta the terms of this Security Instrument
or the Agreement withoui that Borrower's copsen.

11. Logn Charges. Ifthe Joan secured by this Security Instrumen js subject 1o a law which seqs maximum foan
charges, and thay law is finally interpreted so thar the interest or other Joan charges collected or 19 be collected in

amount necessary o redyce the charge (o the permitted limit; and (b} any sums already collected from Borrower
which excecde'jﬂ permitted limits wil] be refunded (o Borrower, Lender may choose to make (s refund by

12, Notices, Any notice' 10 Borrower provided for in (his Security Instrument shall be given by delivering it or by
mailing itby first class mau 1aiess applicable law Tequires use of anpther method.  The notice shal] be directed (g
the Property Addregs Or any otier address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be
given by first class mail to Lendet's eudress stated hereig Or any other address Lender designates by noljce 10
Borrower, Any notice provided for iu this Security Instrument shall be deemed 19 have been given 1o Borrower or
Lender when given as provided in this parapraph,

13, Governing Law; Severability. This Soeurity Instrument shall be governed by federal law and the law of
Minois. In the even that any provision or clauss of this Security Instrument of the Agreement conflicls with
applicable law, such conflict shall not affect other  provizions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision, To this end the provisiops of this Securiy Instrument and (e
Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any' r0si0n of iis interest hereunder and its rights grapied
herein and ip the Agreement (o any person, trust, financiai instituiion or corporation as Lender may determine ang
“pon such assignment, sych assignee  shall thereupon succeed o ai the righes, interests, ang options of Lender
’ herein and in the Agreement, and Lender shall thersupon have no further ob’igations or liabilities thereunder,

15. Transfer of the Property or g Beneficial Interest in Borrower;” Dme on Sale. Ifalf or any part of the
Property or any interest initis solg or transferred (or ifa beneficial interest in Perrower s sold or transferred and
Borrower is not 3 natural person) without Lender's prior written consent, “L¢ sge; may, al its optiop, require
immediate Paymeat in full of all sums secured by this Security Instrumen, However, (his option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrimen;,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The'yoiice shal) Provide a
} period of not less thap 30 days from the date the notice is detivered or mailed within which Borower mus) pay all g

Sums secured by this Security Instrumen. It Borrower fails o pay these sums prior to the expirition. of this period,
Lender may invoke any remedies permitted by this Security Instrument of the Agreement withou fither notice or
demand on Borrower,

enforcement of this Security Instrumen discontinueg g any lime prior to the toiry of a judgmeny enforcing this l
Security Instrument. Those conditions are that Borrower: (@) pays Lender al) sums which then would pe due under
this Security Instrumen; and the Agreement had ne acceleration occurred; () cures any default of any other
covenants or agreements; (c) pays al éxpenses incurred in enforcing  this Security Instrument, including, but poy
limited to, reasonabie aorneys’ fees; (d) takes such action as Lender may reasounably require 10 assure tha the
fien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay (he sums secured

every five years, Upon reinstatement by Borrower, this Security Instrument and the obligations secured herchy

shall remain fully effective as ifpo acceleration had occurred.  However, this Tight to reinstate shal] not apply in the
case of acceleration under paragraph 15,

4.
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17, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violalion of any Environmental Law. The preceding two sentences  shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances thal are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of any investigation, claim, demand, lawsuit or other aclion by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. IfBorrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediaticn of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this paragroph 17, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  preducis, toxic pesticides  and  herbicides,  volatile solvents, materials containing asbestos  or
formaldchyde, and radioactive materinls. As used in this paragraph 17, "Environmental Law" means federal Jaws
and laws of the juriscicr.on where the Property is located that relate to health, safety or environmental protection,

18, Prior Mortgase. - Borrower shall not be in default of any provision of any prior mortgage.

19, Acceleration; Renverties,  Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or materlai nasrepresentation in connection with this Security Instrument, the Agreement or the
line of credit evidenced by the /. zcement; (b) Borrower's failure to meet the repayment terms of the Agreement; or
{¢c) Borrower's actions or inactions (which. adversely affect the Property or any right Lender has inthe Property (but
not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure ‘the default; (¢) = date, not less than 30 days from the date the notice
is glven to Borrower, by which the default iast be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in accele ation. of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. Tie notice shall further inform Borrower of the right to reinstate
after acceieration and the right to assert in the foreclorure| proceeding the nonexistence of a default or any other
defense of Borrower to acceleration and foreclosure, 15the—defaull is not cured on or before the date specified in
the notice, Lender a1 its option may require immediate “zayment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Securiy Instrument by judicial proceeding, Lender shall
be entitled to collect all expenses incurred inlegal proceedings pursting the remedies provided in this paragraph
19, including, but not limited to, reasonable attorneys’ fees and costs of “iije evidence.

20, Lender In Possession.  Upon acceleration under Paragraph 19 o abindonment of the Property and at any
time prior to the expiration of any period of redemption following judiciaiseie.. Lender (in person, by agent or by
judiclally appointed receiver) shall be entitled to enter upon, take possession’ ¢i.and manage the Property and 1o
collect the rents of the Property including those past due. Any rents collected "by Lerder or the receiver shall be
applied first to payment of the costs of management of the Property and collecuion  of rents, including, but not
limited to0, recciver's fees, premiums on receiver's bonds and reasonable atlomeys' ~fees,-and then 1o the sums
secured by this Security Instrument. Nothing herein contained shall be construed s conctituting Lender a
mortgagee in possession inthe absence of the taking of actual possession of the Property by Londer pursuant to
this Paragraph 20. inthe exercise of the powers herein granted Lender, no liability shall be asseried! or enforced
against Lender, all such liability being expressly waived and released by Borrower,

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument.

22. Walver of Homestead, Borrower waives all right of homestead  exemption in the Property.

23, No Offsets by Borrower. No offset or claim that Borrower now has or may have in the future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or this Security Instrument or
from performing any other obligations contained thercin.

24, Riders to this Security Instrument, {fone or more riders are cxccuted by Borrower and recarded logether
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreements of this Security Instrument as ifthe rider(s) were a
part of this Security [nstrument.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

JOHN A. PABKIN AND NANCY L. P M/,;wsamn AND WIFE
X ’ / e
ls%mwer NAN&T L FAR’UN

(Space Below This L.ne For Acknowledgment)

This Document Prepared By: TINA M. SALGADO

The First National Bank of Chicago
One First National Plaza Suite 0203, Chicago, IL 60670

STATEOF ILLINOIS. (' 0OK. County ss:
1, /7)61/1,[1_ £ /ﬁ 2L (¢ . a Notary Public in and for sai¢ county and stale, do hereby

certify that
JOHN A, PARKIN AND NANCY L, PARKIN, HUSBAND AND WIFE ——

personally known to me 1o be the same person(s) whose name(s) is (are) subscribed to thts forcgom,, instrument,
appeared before me (his day in person, and acknowledged that signed and
detivered the said instrument as free and voluntary act, for me uses and,purposes therein set forth.

Given under my hand and official seal, this / day of _! / /
S % j /7[A f((338%

My Commissicn expires:
No!ary Public

OFFICIAL SEAL
DANA HARRIS

NOTARY PUBLIC, STATE OF ILLINOIE
MY COMMISSION EXMRES:08/12/01

AAANPASARASARS 8T
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