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WILMINGTOM.IL 60481
WMORTGAGE D\

THIS MORTGAGE IS DATED MARCH 27, 1932, between TAREK O ALMIKH! and MARY L AMBROSE,
HUSBAND AND WIFE, whose address is 6329 W 157+ ST, OAK FORREST, IL 60452 (referred to below as
"Grantor"); and Beverly National Bank, whose addreze-is 10312 S. Cicero Avenue, Oak Lawn, Il 60453

(referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Granior mus*gages, warrants, and conveys to Lender ali
of Grantor's right, title, and interest in and to the following describrd.real property, together with all existing or
subsequently erected or affixed buildings, improvements and Tixturts, all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights fincluding stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the reei oroperty, including without limitation
all minerals, oll, gas, geothermal and simllar matters, located in COCK Ceun’y, State of lilinois (the "Real

Property”):
LOT 2 IN DUVAN'S COUNTRY RIDGE UNIT #1, OF PART OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERID'AM, ACCORDING TO
PLAT THEREQOF RECORDED OCTOBER 12, 1978 AS DOCUMENT #2466808€, 's. COOK COUNTY,
ILLINOIS,

Lo
The Real Property or its address Is commonly known as 6329 W 157TH ST, OAK FORHEST, il 60452, The
Real Property tax identification number is 28-17-316-002.

Grantor presently assigns to Lender ali of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the follewing meanings when used in this Mortgage. Terms not
atherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower., The word "Borrower” means each and every person or entity signing the Note, including without
limitation TAREK O ALMIKHI.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated March
27, 1898, between Lender and Borrower with a credit limit of $22,000.00, together with all renewals of,
axtensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
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Related Documents. The words "Related Documents® mean and inciude without limhtation alt promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, gecurity agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other penetits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY {NTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENY OF THE INDEBTEDNESS AND (2}
PERFORMANCE 4 ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. ‘{HiG MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANGES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TAIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS, Grantor walves all rignts o delenses arising by reason of any “one aclion® of
"anti-deficlency” law, or any zhar law which may prevent Lender from br nging any action agbainst Grantor,
including & claim for deficiency 12 ine extent {ender i§ otherwise entitied 1o a claim lor deficiency, efore or alter
::{%der's commencement or completivn of any foreclosure action, aither judicialy of by exercise of a power of

GRANTOR'S REPRESENTATIONS AND V/AR'RANTIES. Grantar wareants that: (a) this Mortpage is executed al
Borrower's request and not at the reques: of cender: (b) Grantor has the full power, tight, and authorlty to enter
into this Mortgage and to hypothecate the Fronerty, ¢) the provisions of this Mortgage do not contlict with, or
result in a default unger any agreement o olhat nstrument binding upon Grantor and do not result in a violation of
any Jaw, regulation, court decree or order apphase'a ta Grantor, (@) Grantor has established adequate means of
ob! almg &om Borrower on a continuing basis Information about orrower's financial condition; and ﬁ Lender
g%?rower)e no representation to Grantor about Borrowar (Including without limitation the creditworthiness of

PAYMENT AND PERFORMANCE. Except as otherwise nrovided in this Mortgage, Borrower shall pay to Lender
all Indebtedness sacured by this Mon%age as it becomes due, and Borrower an Grantor shall strictly perform all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provistens:

Posseasion and Use. Until in default, Grantor may remain In {Joss3ssion and control of and operate and
manage the Property and collect the Rents from the Froperty.

Duty 1o Maintain. Grantor shail maintain the froperty In tenantable contiian and promptly perform alt repairs,
raplacements, and maintenance necessary to preserve its value.

Hazerdous Substances. The terms "hazardous waste," "hazardous substanzs,” "disposal,” "release,” and
“hreatened release as used_in this Morgage, shall have the same neanings as set forth in the
Comprahensive Environmenial Response, Compensation and Liability Act of 1853, as amended, 42 U.S.C
Sectlon 9801, et seq, {("CERCLA"), the Supertund Amendments and Heauthorization Art of 1086, Pub. L. No.
99-499 ("SAIflA"l the Hazardous Materials Transportatian Act, 49 U.8,C. Section 1uli, <t s€Q. lthe Resource
Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq‘.‘. or other applicabls siale or Federal laws,
rules, or regulations adopted pursuant fo any at the foregaing. The terms "hazardous wast2* and “hazardous
gubstarce® shail also include, without limitafion, ?etroleum and petroleum b¥-products OF S0y fraction thereof
and asbestos, Grantor represents and warrants to Lender that: (&) During he period of Crantor's ownerghip
of the Properly, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened releass of an)‘ hazardous waste of subgtance by any person on, under, about or from the Propertr;
(o) Grantor has no knowledge of, aor reason ta believe thal there has been, except as previously disclosed (o
and acknowledged gg Lendar in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous wasle of substance on, under, about or from the Propem( by
any prior ownars or atcupants of the Propeny of (12 any aciual or threatened litigation or claims of any kind
by any person relating to such maltars; and (c) Except as previousty discloseg 1o and acknowledged by
L ender In writing, (i) neither Grantor nor any tenant, contractor, agent or other authonzed user of the Property
shall use, generate, manutacture, store, treal, dispose ol or release any hazardous waste or substance on
undet, about ot from the Property and (i) any such activity shall be conducted in com liance with all
applicable federal, state, and local laws, regulations and ordinances, including without limitation those laws,
reguiations, and ordinances described above, Grantor authorizes Lender and its agents 10 enter upon the
Property 10 make such inspections and tests, at Grantor's expense, as Lender ma deem appropriate to
determine compliance of the Property with this section of the Monggge. Any inspectiong or lesis magde by
Lender shall be for Lender’s Purposes only and shall not_be construed to creale any responsibllltg{ or liahility
on the part of Lender t0 Grantor or 10 any other person. The representations and warranties contained hereln
are based on Grantor's due dlligence in invastigating the Propeny fof hazardous waste and hazardous
substances. Grantor hereby (8) releases and waives any future tlaims against Lender for indemnity or
contiibution in the event Grantor becomes liable for cleanup or other costs under any such laws, and

e e
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M of such Improvements.

if; aﬁgP%%TY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a par of this
. Mongage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
axtended covera?r? andorsemenis on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avold application of any colnsurance clause, and
with a standard mortgagee clause’in favor of Lender. Policies shall be written by such Insurance companies
and in such form as may be reasonably accepiable to Lender. Grantor shall deliver to Lender centificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days' prior written naolice to Lender and not containing any disclaimer of the insurer's
llabllity for failure to gtive such notice, Each insurance policy alse shall Include an endorsement providing that
coverage in favor of Lender will not be lm?alred in any way by any act, omission or default of Grantor or any
qther person.  Should the Real Praperty at any time become located in an area gesignated by the Director of
the Federal Emargency Management Agency as a special flood hazard area, Granfor agrees to obtain and
maintain Federa! Flood insurance for the full unpaid principal balance of the loan, up to the maximum policy
limits set unuer.he National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insurance fur the term af the loan.

Applicatlon of Praerds. Grantor shall promdauy notilr Lender of any loss or damage to the Property. Lender
may make proof of 058 If Grantor fails to do so wifhin fiteen (15‘ days of the casualty. Whether or not
Lender's security I8 Inpalred, Lender may, at ils election, apply the proceeds to the reduction of the
Indebtedness, payment of acy lien affecting the Property, or the restoration and repalr of the Property. Jf
Lender elects to apply the ureceeds to restoration and repair, Grantor shall repalr or replace the damaged or
destroyed \mprovemsnts in_«-manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expendiiure, pay or reimburse Ciantor from the praceeds for the reasonable cost of repair or restoration If
Grantor i not in default hereuncer, “any '?roceeds which have not been disbursed within 180 days afier their
recelpt and which Lender has not comm™itted to the repair or restoration of the Property shall be used first to
pay any amount owlgdg to Lender undr this Mortgage, then to prepay accrued interest, and the remainder, if
any, shall be applled 1o the principai-hziance of the Indebledness. [f Lender holds any proceeds after

payment in full of the indebtedness, such nruraeds shall be paid to Grantor,

Unexpired Insurance at Sale, Any unexpizeu Insurance shall inure 1o the benefit of, and pass to, the
purchaser of the Property covered by this Morigage at anx lrusiee’s sale or other sale held under the
provisions of ihis Mortgage, or at any foreclosure s7se cf such Pr

Compliance with Existin

openy.

H Indebtedness. During the-period in which any Existing Indebtedness described
below is in etffect, comﬂ ance with the Insurance p/oveions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with (ne ingurance provisions under this Mortgage, to the
extant compliance with the terms of this Mortgage would cens itute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on 108s, 'l provisions in this Mortgage for division of
rggggidsnesshaﬂ apply only to that porion of the proceeds nst payable to the holder of the Existing
n 8.

EXPENDITURES BY LENDER. (f Grantor fails to comply with any provivion of this Morigage, Includg‘\ﬂ any
obligation to maintain Existing Indebtedness in good standing as required uziuw, or if any action or proceeding I8
commenced that would materially atfect Lender's interasts in the Property, Lerder on Grantor's behalf may, but
ghall not be required to, take any action that Lender daems appropriate. Any azount that Lender expends In 8¢
doing will bear Interest at the rate provided tor in the Gredit Agreament from the d ite incurred or paid by Lender to
the date of regarment by Grantor. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added to the balance of the credit line and be apportioned among and be payable with Sty instaliment payments
to become due during either eél) the term of any applicable insurance policy or (i) the remal |Ing term of the Credit
Agreement, or (c) be treated as a balloon payment which will be dug and payable ai\pe Credit Agreement's
maturity. this Monigage aiso will secure payment of these amounts. The rights provided.io” in this paragraph
ghall be in addition to any other rights or any remedies to which Lender may be entitled on account of the default,
Any such action by Lender shall not be construed as curing the default so as to bar Lender from iy remedy that
it otherwise would have had.

H{A%F;ANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
rtgage.

Title. Grantor warrants that: (a) Grantor holds good and marketable titie of record to the Property in fee
simpla, free and clear of all llens and encumbrances other than those set forth in the Real Property description
or in the Existing Indebtedness saction below or In any title Insurance policy, title repon, or final title opinion
Issued In favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the full
right, power, and authority to execuie and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the titie to the Propert?r against the lawtul claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled 1o parlicipate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will dellver, or cause to be delivered, to Lender such Instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Existing
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Unlese prohibited by law or agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all
costs and expenses Incurred in connection with the matters referred to In this paragraph,

Attorney-in-Fact. 1! Grantor falls to do any of the things reterred to in the preceding paragraph, Lender may
do so for and in the nama of Grantor and at Granfor's expense. For such purposes, Grantor hereby
Irrevocably alppoints Lendar ag Grantor's attorney~in-fact for the purpose of making, executing, deiiverlni;.
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, fo
accomplish the malters referred to In the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations mPosed upon Grantor under this Morigage, Lender shall exegute and
deliver to Grantor a suitabie satisfaction of this Mongage and suitable stalements of termination of any financin
statemeni on file evidencing Lender's securily Interest in the Rents and the Personal Property, Grantor will pay,
rmitted by applicable law, any reasonable termination fee as determined by Lender from time to time. " |f,
owever Pgm&m is made bn Borrower, whether voluntaril¥ or otherwise, or by guarantor or by any third parly, on
the Indebfedness and therealter Lender is forced to remt the amount of that payment f(a) to Borrower's trustee In
bankruptcy or 1020y similar person under anr tederal-or state bankruptcy law or law for the relief of debtors, (b)
by reason of any juacment, decrea or order of any court or administrative body having jurisdiction over Lender or
an‘r of Lender’s propersy. or (¢) by reason of any settlement or compromise of any claim made by Lender with any
claimant (including withzat limitatlon Borrower), the Indebtedness shall be considered unpaid for the purpose of
enforcement of this Mor.gaje and thia Mortgage shall continue to be efiective or shall be reinstated, as the case
may be, notwithsianding v cancellation of this Mortgage or of any note or other instrument or agreement
evi encfng the indebtedness 2/ the Property will continue 10 secure the amount repald or recovered to the same
extent as If that amount naver tad been ariginally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settlermetor compromise relating to the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at th eotion of Lender, shall constitute an event of default ("Event of Default”}
under this Mortﬂage: {a) Grantar comris fraud or makes a8 material misrepresentation at any time in connection
with the credit line account. This can inciuce, for example, a false statement about Grantor's income, aseets
liabllities, ar any qther aspects of Grantor'y financial condition. (b) Grantor does not meet the r:g:a ment terms of
the credit line account. (c? Grantor's actlon orinaction adversely affects the collateral for the credit line account or
Lender’s rights in the colfateral. This can inciude; for example, fatlure to maintain required Insurance, waste or
destructive Use of the dwalling, failure 10 pay taxcs death of all persons liable on the account, transfer of title or
sale of the dwelling, creation of a fien on the dwetl ng withoul Lender's permission, foreclosure by the hoider of
anather lien, or the use of funds or the dwelling for probioited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurraiice of any Event of Default and at any time thereafter,
Lender, at its aption, may exercise any one or more of the #4'owing rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at iis oriion without notice 1o Borrower to declare the
reer\ctlll:ﬁ£titgbéggness immediately due and payable, including ary urepayment penalty which Borrower would be
UCC Remediea. With respect to all or any part of the Personal Property.-Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor or-Berrower, to take possession of the
Property and colfect the Rents, incfudin? amounis past due and unpaid, and_zooly the net proceeds, over and
above Lender’s costs, against the Indebtedness. In furtherance of this right, Landar maxr uire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender, !f the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in-fari 1o endorse instruments
received in payment thereo! in the name of Grantor and {0 negotiate the same und anliect the proceeds.
PaYments by ténants or other users to Lender In respanse 1o Lender's demand shall sat'ar the obligations for
which the payments are made, whether or not any propsr grounds for the demand exicied. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Mortgagee in Possassion. Lender shali have the right to be Blaced as mortgagee in possessior or to have a
recelver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, 10 operate the Property preceding foreclasure or sale, and to collect the Rents {rom the Property
and appiy the proceeds, over and above the cost of the receivershig. against the indebtednass. The
mortgagee in Possessiqn or receiver may serva without bond if permitted by law. Lender's right to the
apdpo niment o a receiver shall exist whether or not the apparemt value of the Property exceeds the
lgcg{aleedness by & substantial amount. Empioyment by Lender shall not disqualify a parson from serving as a
ver,

il#dipclg;:grecloaure‘ Lender may obtain a judicial decree loreclosing Grantor's interest in all or any part of
e Pr Y.

Deficlency Judgment, If permitted by appiicable law, Lender may obtain a judgment for any delficiency
ramaining in the Indebtedness due to Lender after application of all amounis received from the exercise of the
righta provided In this section,

Other Remedies. Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or available at law or in equity. .

Sale of the Property. To the extent parmitted by applicable law, Grantar or Borrower hereby walve any and
all right to have tha property marshalled. In exercising its rights and remedies, Lender shall be free to sell all
or any pan of the Property \ogether or separately, in one sale or by separate sales, Lender shall be entitied to
bid at any public sale on all or any portion of the Propeny.
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* 03-27-1948 MORTGAGE Page 9
* Loanr No 9008813 (Continued)
" e

part of Lender in exercising any r:?ht shall o|perate as a walver of such right or any other right. A waiver by
{iny party of a provision of this Mo gaPe shall not constitute a waiver of or prejudice the party's right otherwise
1o demand strict compiiance with that provision or any other provision, No.prior waiver by Lender, nor any
tourse of dealing between Lender and Grantor or Borrower, shall constitute a waiver of any of Lender's rights
ar any of Grantor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required In this Mortgage. the granting of such consent by Lender in any instance shall not constitute
¢ontinuing consent to subsequent instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.
GRANTOR: .

X /Tﬂ/u”d //Ot/h//‘/t\ CE/J

" TAREK O ALMIKF:

INDIVIDIIAL ACKNOWLEDGMENT

\.-%Ww
T - “OFFICIAL SEAL”
STATEOF ____L.LL NOIS ~) . CASSANDRA BLASGEN
: \gs “ e . ublic, State of Minois
/ ’/ ' My fommission Expites 12 / B / 2001
county of_( Yool ; S AN SN

e

On this day before me, the undersigned Notary Public, personaliy appeared TAREK O ALMIKHI and MARY L
AMBROSE, HUSBAND AND WIFE, to me known to be the indwidur!e described in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as thelr fre and voluntary act and deed, for the uses
and purposes therein mentioned.

le('n"under my hand and officlal seal this __=3()  day of ){]’)E,ggr&m Z . 19@_%._\

V. ) )
By o (L)

Residing at

drp ) )a\)"hlk
SIS ol

I NS
My commission expires | - % - (0]

Notsry Public in and for the State of ~
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