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MORTGAGE (ILLINOIS) Dt

For Use With Note Form No, 1447

- CAUTION: Consult a lawyer befors using or acting under this form.
t Neither the publisher nor the seller of this form makes any warranty
.- with respect thereto, Including any warranty of merchantabliity or
.. fitness for a particular purposs.
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THIS AGREEMENT, made _April 1, 1998 berween
Sarah Musicant (married to Morry L. Musicant),

9221 N. Drake Avenue, #105-N, Skokie, Illinois 60203
{No. and” Yurzet) {City) (State)

herein referred to as “Mortzagors,” and
LCarleen 1. Schreder

120 N, LaSalle St., 382n.T1l., Chicago, Illinois 606'04
(No. and Street) {City) (State)
herein referred 1o as “Mortgagee,” witnesscth:

THAT WHEREAS the Mortgagors” are justly indebeed o the
Mortgagee upon the installmenc note of even da‘e hesewith, in the principal

sum of ONE HUNDRED AND TFIFTY THOUSAN DOLLARS

($_150,000.00 )y payable to the order f and delivered
to the Mortgagee, in and by which note the Mortgagors promiesco pay the
said principal sum and interest ac the rate and in installments is provided in

Above Space for Recorder's Use Only

said note, with a Fnal payment of the balance due on the 5212 0%
9221 N, Drake Ave,, F105-N, Skokie, IL 60203,
dipof~mmmnmm e 19 , and ail ofsaid principal and intecest are made payable at such

Place as the halders of the note may, from time to time, in writing appoint,and in absence of such appointment, then ar the office of

- the Mortgagee at ., Chicago, Il)invis 60602

NOW, THEREFORE, the Mortgagors to secure the payment of the said ‘pinvipal sum of money and said incerest in .
accordance with the rerms, provisions and limitations of this mortgage, and the perforniarce #f the covenants and agreements herein
contained, by the Mortgagors to be perfomed, and also in consideration of the sum of One/Voilir in hand paid, the receipt whereof ...
is hereby acknowledged, dc by these prasents CONVEY AND WARRANT unto the Mortgages, and the Mortgagee's successors and
assigns, the following described Real Estate and all of their estate, right, title and interest therein. siwate, lying and being in the

City of Skokie , COUNTY OF Cook IN STa78 OF ILLINOIS, to wit:

SEE SCHEDULE A ATTACHED HERETO AND MADE A PART HEREOQF.

This mortgage is junior to the mortgage of World Savings and Loan Association dated
July 12, 1995.

which, with the property hereinafter described, is referred to herein as the “'premises,”

Permanent Real Estate Index Number(s): 10-14-221-025-1005
Addressies) of Real Estate: 9221 N. Drake Avenue, #105-N, Skokie, Illinois 60203

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenances thereto belonging, and all rents, issues
and profits thereof for so long and during all such rimes as Mortgagors may be entiled thereto (which are pledged primarily and on 2
parity with said real estate and not secondarily) and all apparatus, equipment or articles now or hereafter therein or thercon used o
supply heat, gas, air conditioning, water, light, power, refrigeration (whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing), screcns, window shades, storm doors and windows, floor coverings, inador beds,
awnings, stoves and water heaters, All of the foregoing are declared to be a pare of said real estate whether physically attached thereto
or not, and it is agreed that all similar apparacus, equipment or articles hereafter placed in the premises by Mortgagors or their
successors o assigns shall be considered as constituting part of the real estace,
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~'TO HAVE AND TO HOLD the premises unto the Mortgagoe, and the Mortgagee's successors and assigns, forever, for the
. purposes, and-upon the uses hezein sex forth, free krom al) rights and benefits under and by virtue of the Homestead Exemprion Laws
.+ of the State of Illinais, which said rights and benefits the Mortgagors do hereby expeessly release and waive.

be naine of a record ownes is: _Sarah Musicant, 921i N. Dreke Avenue, #105-N, Skokle, IL 60203

.. This mortgage consists of four pages. The covenants, conditions and provisions sppcaring on pages 3 and 4 are incorporated.
berein by refesence and are a pary hereof and shall be binding on Mortgagors, their beirs, sucoessors and assigns. :

Witness the hand j.g./lnd seal . . of Mongagori%;y and year first 2bove wrirten, %,44_,. . |
o v
_ , ?Lt—v{‘-m% 4 {SEAL) [2‘1"':7 V" (SEAL)

' ‘ v ;
- PLEASE Sarah Musicant *gg,r,, L. Mugicant:
(PRINTOR  "*Ihis document is executed by Morry L. Musicant solely jor the purpose of
'I-'YP‘EEIEAME(S) expressly waiving all homestead rights and any marital rights to the
. BELOW —BEOROE ZaCal i G g-bad A u

SIGNATURE(S) . Illinois,
~.f.,-,.' i3 55,
2 - > AL . L . ‘
M%F\.((‘LSIENIASLPﬁl‘GLER & the undersigned, 2 Notary Public in and for said County, in the State aforesaid, DO HEREBY |
3 Al - @FNTIFY that  Sarah Musicant and Mo and.

b Notary Public, Stata of tinois ¥
2 My Commission Expires 1110899 &

IMPRESS personally Kiown to me to be the same personfi.. whose hame &_-ATe. . subscribed '_

SEAL ta the foregoiny instrument, appeared before me this day in petson, and acknowledged that -

HERE
—th&Y_ signed, sealerl 27/d delivered che said instrument as _.thedr :
free and volunrary act, tor %< uses and purposes therein set forth, includiing the release and waiver of
the right of homestead,

o /2
Given under my hand and official seal, this _
Commission expires / él ?‘,jif ? 19 '
. This Instrument was prepared by
g ' {Name and Address)
- G0 Mail this instrument co —Caxleen L. Schreder. Leyin & Schyeder, Ltd.) 20§, LaSalle, 38rh F1.
i & : (Naine and Address) _
' ' Chicago, I11inois =\ _A0602
{Ciey) {Scate} {Zip Code)
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THE COVENANTS, CONDITIONS AND PROVISIONS REFERRED TO ON PAGE 2.

1. Mortgagors shall {1} promptly repair, restore or rebuild any buildings or improvements now or herealter on the premises
which may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from
mechanic’s or other liens or claims for lien not expressly subardinated 1o the lien thereof; (3) pay when due any indebtedness which
may be secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien to the Morttgagee; (4) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (5) comply with all requirements of Jaw or municipal ordinances with tespect to the premises
and the use thereol; (6) make no material alterations in said premises excepr as required by law or municipal ordinance.

2. Mortgagors shall pay before any penalty attaches alt general taxes, and shall pay special taxes, special assessments, water
charges, sewer service charges, and other charges against the premises when due, and shall, upor written request, furnish to the
Mortgagee duplicate receipts therefor. To prevent defaule hereunder Mortgagors shall pay in full under protest, in the manner
provided by statute, any tax or asssessment which Mortgagors may desire 1o contest,

3. In the event of the enactment after this date of any law of Illinois deducting from the value of land for the purpose of
taxation any fien thereon. or imposing upon the Mortgagee the payment of che whole or any past of the taxes or assessments or
charges or liens herein required to be paid by Morigagors, or changing in any way che laws refating to the taxation of mortgages or
debts secured by mortgages or the mortgagee's interest in the praperty, or the manner of collection of raxes, se as to affect this
mortgage o the debr secured hereby or the holder thereof, then and in any such event, the Mortgagors, upon demand by the
Muorigagee, shall pay sich taxes or assessments, or reimburse the Mortgagee therefor; provided, however, that if in the opinion of
counse! for the iMortagee (a) 1t might be unlawful to require Martgagors to make such payment or (b) the making of such payment
might result in the imposition of interest beyond the maximum amount permicted by law, then and in such cvent, the Mortgagee may
elect, by notice in writing piven to Mortgagors, to declare all of the indebtedness sccured hereby to be and become due and payable
sixty (60) days from the givirgof such natice.

4. M, by the laws of the United States of America or of any state having jurisdiction in the premises, any tax is due or
becomes due in respect of the issuare of the note hereby secured, the Mortgagors covenant and agree to pay such tax in the manner
requised by any such law. The Molrgagors further covenant to hold harmless and ageee to indemnify the Mortgagee, and the
Maortgagee's successors oc assigns, against any liability incurred by reason of the imposition of any tax on the issuance of the note
secured hereby.

3. At such time as the Mortgagors are riot in default either under the cerms of the note secured hereby or undar the terms of
this mortgage, the Mortgagors shall have such privilege of making prepaymients on the principal of said note (in addition to the
required payments) as ndy be provided in sald ndse.

6. Marrgagors shall keep all buildings and imipzveinents now or hereafter situated on said premises insured against loss or
damage by fire, hghtaing and windstorm under policies piSiding for payment by the insurance companies of moneys sufficierc either
to pay the cost of replacing or repairing che same or o pay i ti! the indebredness secured heieby, all in companies satisfactory to
the Mortgager, under insurance policies payable, in case of loss.or damage, to Morigagee, such rights to be evidenced by the standard
mortgage clause to be attached co each policy, and shall d v 2l policies, including additional and renewal policies, to the
Mortgagee, and in case of insurance about to expire, shall de'e 1 rencwp! policies not less than ten days prior to the tespective dates
of expiration,

7. In case of default therein, Mortgagee may, but n:ed not, make any’ payment or perform any act hereinbefore required of
Mortgagors in any form and manner deemed expedient, and may, but nced o, maks full or partial paymenis of principal or incerest
on prior encumbrances, if any, and purchase, discharge, compromise or settle any #ax lizn or other prior lien or title or claim thereof,
ot redeem from any tax sale or forfeicure atfecting said premises or contest any tay of assessment. All moneys paid for any of the
purposes herein authorized and all expenses paid oz incurred in connection therewith, ircinting atcorney’s fees, and any other moneys
advanced by Mortgagee 1o protect the mortgaped premises and the lien hereof, shall be/so much additional indebredness secured
hereby and shall become immediately due and payable withour notice and with interest therécn at the highest rate now permitted by
Nlinois law. Inaction of Mortgagee shall never be considered as a waiver of any right accruing, to the Morsgagee on account of any
default hereunder on the part of the Mortgagors,

8. The Mortgagee making any payment hereby authorized refating to taxes or assessments, (nay o so according to any bill,
statement or estimate peocured from the appropriate public office without inguiry into the accusacy. obsuch bill, statement or
estimate or into the validicy of any rax, assessment, sale, forfeiture, tax lien or title or claim thereof:

9. Mortpagors thall pay each item of indebtedness herein mentioned, both principal and interest, when dus according to che
terms hereof. Ar the option of the Mortagagee and without notice to Mortgagors, all unpaid indebtedness sectise by this mortgage
shall, notwithstanding anything in the note or in this mortgage to the contracy, become due and payable (a) immediately in the case
of default in making payment of any installment of principal of interest on the nate, or {b) when default shall occur and conrinue for
three days in the performance of any other agreement of the Mortgagors herein contained.

10.  When the indebtedness hereby shall become due whether by acceleration or acherwise, Mortgagee shall have the right tc
forzclose the lien hereof. In any suit 1o foreclose the lien hereof, there shall be allowed and included as additiona) indebtedness in the
decree for sale all cupenditures and expenses which may be paid or incurred by or o behalf of Mortgagee for attorneys* lees,
appraiser’s fees, oudlays for documencary and expert evidence, stenographers’ charges, publication costs and costs (which may be
estimated as to items o be expended after entry of the decree) of procuring all such abstracts of title, title searches, and examinations,
tithe insurance policies, Torrens certificates, and similar data and assurances with respect to title as Mottgagee may deem to be
reasonably necessacy either to prosecute such suit or to evidence to bidders at any sale which may be had pursuant to such decree the
true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned
shall become sa much additional indebtedness secured hereby and immediately due and payable, with interest thereon at the highest
rate now permitted by [llinois law, when paid or incurred by Mortgages in connection with (a) any proceeding, including probate and
bankeuptey proceedings, ta which the Mortgagee shall be a party, cither as plaintiff, claimane or defendant, by reason of this
mortgage or any indebtedness hereby secured; or (b) preparations for the commencement of any suit far the foreclosure hereof alter
accrual of such right to foreclose whether or not acrually commenced; or {c) preparations for the defense of any actua! or threatened
suit or proceeding which might affect the premises or the security hereaf,
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First; on dccount of all costs and: expenses incident to the foreclosure praceedings, including. all su
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11; * The procesds of any foreclosure sale of the premises shall be distributed and applied in the folbéwin;‘ order of priocity:
ch items a5 are mentioned in e

- . preceeding paragraph bereof; second, all. other items which under the terms bereof constitute secured indebtedness additiona! to thar
evidenced by the note, with incerest thereon as herein providéd; thivd, all principal and interest remaining unpaid on the note; fourh,

aay overplus ta Mortgagors, their heirs, legal representatives or assigns, as their rights may appear. :

" may appoint receiver of said premises. Such &
‘ to the soivcncn or insolvency of Mortgagors at the time of application for such reciver and without regard to che then value of the

© premises or wi

: 11" Upon or any time after the filing of a complaint ro-forechos this morgage the court in which such complaint is filed
ch appointment may be made either before or after the cale, without aorice, without regard

. ether the same shall be then occupied as 2 homestead or not, and the Mortgagee may be appointed a5 such receiver.
Such recaiver shalt have power to collect the rents, issues and profits of said premises during the pendency of such foreciosuse suit and,
in case of d sale and a deficiency, during the full scacutory period of redemption, whether there be redemption or not, s well x5

during any further times when Mortgagors, except for the intervention of such receiver, would he entitled to collect such rencs, issues

and profits, and afl other powers which may be necessary or are usual in such cases for the - protection, possession, control,
management and operation of the premises during the whole of said period, The Court from time to time may suthorize the receiver

N

to apply the net income in his hands in payment in whole or in part of: {1} The indebtedness secured hereby, or by any decree
foreclosing this mortgage, or any tax, special drsessment or other lien which may be or become superior ta the fien hereof or of such

‘decree, provided such application is made prior to foreclosure sale; (2) the deficiency in case of 2 sale and deficiency.

13, No ariion for the enforcement of the lien or of any provision hereof shall be subject 10 any defense which would not be

good and available to 12 party interposing same in an action at Jaw upon the note hereby secured.

w14 The Mortgage: shall have the right to inspect the premises at all reasonable times and scoess thereto shall be permitted
for that purpose. )
' 15 The Mortgagons /il periodically deposit with the Mortgagee such sums as the Mortgagee may rersonably require for
paymens of taxes and assessmenis ~n t%e premises, No such deposic shall bear any interest.
“16. I the payment of said irdebredness of any part thereof be extended or varied o i any part of the security be relessed,

‘ aif pmom now of at any time heeafter lable therefor, or interested in said premises, shull be held to aseent to such extension,

variation or relcase, and their liability and r'ie lien and all provisions heseof shall continue in full force, the right of recourse sgainst

all such persons being expressly reserved by th- Mortesgee, norwithstanding such extension, variation or release,

. 17. Mortgagee shall release this mor(gage and lien thereof by proper instrument upon payment and distharge of all .

iﬁdebtednm secured hereby and payment of a reasviabic fee ta Mortgages for the execucion of such realease.
- 18, This mortgage and all provisions hereot, s#ail extend 1o and be binding upon Mortgagors and all persons claiming under

or through. Mortgagors, and the word *‘Mortgagors™ v used herein shall include all such persons and ail persons liab_l;_:biar ;1:5 _
W

pagmient of the indebredness or any past thercof, whether or not sxch persons shall have execured the note or this mortgage.
#Mottgagee"' when used herein shall include the successors ard assigns of the Mortgagee named herein and the holder or holders,

from: time to time, of the note secured hereby,

98280498
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SCHEDULE A

UNIT 105-N IN DRAKE MANOR CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PARCEL QF REAL ESTATE: THE EAST 292 FEET OF THE WEST 591
FEET OF LOT 11 IN COUNTY CLERKS DIVISION OF THE NORTH EAST 1/4 OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPT
THAT PART TAKEN FOR CHURCH STREET AND DRAKE AVENUE) IN COOK COUNTY,
ILLINOIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT *A” TO THE DECLARATION OF
CONDOMINIUM RECORDED AS DOCUMENT 24472176 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS; AND TOGETHER WITH THE
(EXCLUSIV) RIGHT TO THE USE OF PARKING SPACE 48 INDOORS A LIMITED COMMON
ELEMENT AS LELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID RECORDED AS DOCUMENT 24472176 IN COOK COUNTY, ILLINOIS.

COMMONLY KNOWN a5: 9221 N. DRAKE AVE., #105-N, SKOKIE, 11, 60203
PIN: 10-14-221.025-{0CS

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS AND ASSIGNS,
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,
THE RIGHTS AND EASEMENTS FORME BENEFIT OF THE PROPERTY SET FORTH IN FHE
DECLARATION OF CONDOMINIUM AFOXESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, FASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATIONAWERE RECITED AND STIPULATED AT
LENGTH HEREIN.







