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THIS MORTGAGE {"Security Instnnuent"} ts-givcion APRIL 18T, 1998. The mortgagor is
JOSEFA O. DEARMAS, A SINGLE WOMAN
("Borrower").
This Security Instrument is given o LL PUNDING CORP.
. which
is arganized and existing under the laws of THE STATE 07 MARYLAND . and whose gddress is
8420 BRYN MAWR AVENUE, #421, CHICAGO, IL  6C63% ("Lender”),
Borrower mwves Lender the principal sum of BIGHTY FIVE THOLSRWT FIVE HUNDRED AND NO/100
Dolars (U.S. § 85,500.00 v, This debt is evidenced by Borrower's note
dated the same date as this Security lostrament ("Note™), which provides rur medhly payments, with the {ull debt, if it
paid carlier, due and payable on  APRIL 18T, 2028 . This Secuiity [pacrument secures o Lender: (1) the
repayiment of the debt evidenced by the Note, with interest, and d“ renewals, extenions and modifications of the Note,
{b) the payment of all other suts, with interest, advanced under paragraph 7 to.protect Ui security of this Security
Insteutnent; and (¢) the perfornunce of Borrower's covenants and agresments under this Security Instrumentt and the
Note. For this purpose, Borrower does hereby moartgage, grant and convey to Lender the faliowing described property
located in COoK County, iitinois:

SEE EXHEIBIT "A" ATTACHED HERETO AND MADE A PART HERECF

X
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THE EAST 1/2 OF LOT 9 IN BLOCK 21 IN TOWN MANOR, A SUBDIVISION OF THE NORTH 100
ACRES OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 12 EAST OF THE
THIRD PRINCITAL MERIDIAN, IN COOQK COUNTY, ILLINOIS.

15-05-226-018-U3r0
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HIRSCH AVENUE | HORTHLAKE
[Sirtet] (City)
tinois 40164 {"Praperty Address”);
[Zip Code)

which has the address of 319 B

TOGETHER WITH all the tmprovements now ur hereafter erected on the property, and ull easements,
appurienances, and fixtares now or hereafter a part of the property. Al replacenents and additions shalt also be covered
by this Security lustrument. Afl of the foregoing is referred t in this Security Instrament us the “Property.”

BORROWER COVENANTS thiat Borrower is Jawfully scised of the estate hereby conveyed and has the right
forgage, grant and convey the Property snd that te Property is unencumbered, except for encumbrances of record.
Borrower warrarasard will defend generally the title tw the Property agaitist alf claims and demands, subject to any

ehicumbrances of reeirs

THIS SECURITY HSTRUMENT combines uniform covenants for vational use and non-aniform covenns with
limited variations by jurisdichin o constitute o wrforms security instrument covering reat property.

UNIFORM COVENANTS. Puirower and Lender covenant and agree as follows:

1. Payment of Principal and Interes; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of und interest on the debe evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subjectiv-apolicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day tionthly payments are due undei ' Note, until the Note is paid in full, a sum ("Funds®) for: (1)
yearly taxes and assessments which may actain priority over Caie Security lnstrument as a lien on the Property; (b) yearly
leasehold payments or geound rents on the Property, if any; () yearly tazard or Propenty insurance premiums; (d) yearly
flond insurance premiums, if any; (¢) yearly mortgage insuranc’ premiums, if any; and (f) any sums puyable by Borrower
10 Lerder, in accordance with the provisions of paragraph 8, in lied of the payment of mortgage insurance presiums.
These items are called "Bscrow Irems.” Lender may, at any time, coitees pad hold Funds fn an amount not (o exceed the
maximum amount a Lender for a federally retated mortgage loan may requice for Borrower's escrow account under the
federal Real Eswate Settlement Procedures Act of 1974 as amended From vime to e, 12 US.C, § 2601 o seq.
{"RESPA"), unless another taw that applies to the Funds sets a Jesser amount. If 5o, Lender may, at any time, collect
and hold Funds in an amousit not o exceed the lesser amount.  Lender may estinie <dis amount of Funds due on the
hasis of current data and seasonable estimates of expendityres of future Escrow fems-or bilrerwise in accordance with
applicable luw.

The Fads shall be held in an institution whose deposits are insured by a federal agency, \ustrumentality, or entity
(including Lender, if Lender is such an instiwtion) or in any Federal Home Loan Bank.  Lender s'iapply the Funds to
pay the Escrow fiems. Lender may ot charge Bosrawer for holding and applying the Funds, antally <aalyzing the
CSCFOW decount, or verifying the Escrow lems, unless Lender pays Borrower inerest on the Funds and apaticable aw
permits Lender to nuke such a charge. However, Lender may require Burrower o pay o ote-time charge40i an
independent read estate tax reporting service used by Lender in consiection with this loan, unless applicable i provides
atherwise. Unless an agreement is made or applivable law requires interest w be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest
shail be paid on the Funds. Lender shah give w Borrower, without chiarge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made.  The Funds are pledged as
additional security for all sums secured by this Security Instrument,

If the Funds held by Lender excesd the amounts permitted to be held by applicable faw, Lender shall account to
Borrower far the excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held
by Lender at any dme is not sufficient to pay the Bscrow liems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount tiecessary 1o arike up the deficiency.  Borrower shall make up
the deficiency in no more than twelve monthly payments, at Lender's sole diserecion.

Upon payment in full of all suwms secured by this Security Instrument, Lender shall pramptly refund o Borrower any
Funds held by Lender. 1f under paragraph 21, Lender shalt acquire or sell the Property, Lender, prior to the acquisition
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LOAN IDH 21000254
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all paynients received by Lender under
paragraphs 1 and 2 shall be applied: first, t any prepayment charges due under the Note; second, 10 amounts payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security lostrumnent, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mamner, Borrower shall
pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts
10 be puic under 24is paragraph. 1f Boreower makes these payments direetly, Borrower shall promptly furnish to Lender
receipts evidencing the-payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (1)
agrees in writing o the payrient of the obligation secured by the lien in & manner acceptable 10 Lender; (b) contests in
good faith the lien by, or dejends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforceren? of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to tis Security lnstrument. 1§ Lender determines that any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borsower shall satisfy the ien or take 6:¢.ar more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borwower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards inclwied within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires fnsurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance cardier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall net be unreasonably withteld. " If Borrower fails to maintain coverage described ubove,
Lender miay, at Lender's option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph
7.

AN insurance policies and renewals shall be acceptable to Lenderand shall include a standard mortgage cliuse.
Lender shall have the right to hold the policies and renewals, [f Lenderfeiuires, Borrower shall prompily give to Lender
all receipts of puid premiums and renewal notices. 10 the event of loss,—Lorrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pre mptiy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl.be applied to restoration os repair
of the Property damaged, if the restoration or sepair is economically feasible and Lenuess security is not lessened. 1f the
restoration or repair is not economically teasible or Lender’s security would be lessened; e insuratice proceeds shall be
applied to the sums secured by this Security [nstrument, whether or not then due, with any eicess paid to Borrower. I
Buarrower abandons the Property, or does not answer within 30 days a uotice from Lender that the-insurance carrier has
offered to settle a claim, then Lender may collect the fnsurance proceeds. Lender may use the procesds to repair or
restore the Property of to pay sums secured by this Security Instrument, whether or not then due, Tie 20-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shatl novextend or
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the smount of tie paymeins.
It under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage 0 the Property prior to tre acquisition shall pass to Lender o the extent of the sums secured by
this Security [nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall uccupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security [nstrument and shall continue to oceupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasoliably withheld, or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property o deteriorate, or commit waste on the Property.
Borrower shall be in defaut it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security lustrument or Lender's security interest. Bortower may cure such a default and reinstate, s provided in
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LOAN ID{# 21000254
paragraph 18, by causing the action or proceeding to be disniissed with @ rling that, in Lender's good faids
determination, precludes Torfeiure of the Berruwer's interest in the Property or other material impaisment of the Jien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in defuit if Borrower, during
the toan application process, gave materially false or inaceurate information or statements o Lender (o fuiled (o provide
Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited to,
representatiotss concerning Borrower's oceupancy of tie Praperty as a principal residence. If this Security Instrument is
o0 3 leasehold, Borrower stiall comply with the provisions of the lease. 1 Borrower acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

G
.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covenants and agreements
contained in this Security [nstrument, or dhere is a legal proceeding tat nuy significamdy affect Lendes's rights in the
Property (such as< pioceeding in bankrupicy, probate, for condemmation or forfeiture or o enforce laws or regulations),
then Lender may do sid pay for whatever is necessary o protect the vatue of the Property and Lender's rights in the
Property. Lender's achions muy includs paying any sums secured by a lien which has priority over this Security
Instrunient, appearing in<out, paying reasomable attorneys” fees and entering on the Property to make repairs.  Although
Lender may take action und(r s puragraph 7, Lender does not have to do so.

Auy amounts disbursed by-Levder under this paragraph 7 shall become additional debt of Borrower secured by this
Security nstrument. Unfess Borroyss and Lender agree w other erms of payment, these amounts shall bear interest
from the date of disbursement at the New rate and shall be payable, with interest, upon notice from Lender to Borrower

regquesting payiment.

8. Mortgage Insurance. [ Lender requirsd mortgage insurance as o condition of muking the loan secured by wsis
Security nstrument, Borrower shall pay the prewivios required to maintain the morgage insurunce it effect, I, for any
reason, the mortgage insurance coverage required by Lerder lapses or ceases t be in effect, Borrower shafl pay the
premiums required to oblain coverage substantially equi alent to the mortgage insuratice previously in effect, ut a cost
substantiaily equivatent to the cost to Borrower of the mortgage ‘nsurance previously in effect, fronian alternie mortgage
insurer upproved by Lender. 1f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay
(0 Lender each month a sum equal to one twelfilt of the yearly worigage insurance premiuin being paid by Burrower
when the insurance coverage Japsed or ceased o be in effect. Lenderwill necept, use and retain these payiments as & loss
reserve in liew of mortgage fnsurance.  Loss reserve payments may moanger be required, at the option of Lender, if
niortgage insurance coverage (in the mmount and for the period that Lenge’ requires) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the premiamy required to maintain nortgage
insurance in effect, of to provide a loss reserve, until the requirement for mortgegeansurance ends in accordance with any
written agreement between Borrower and Lender or applivable law.

9. Inspection. Lender or its agent nay make reasonable entries upon and inspections of the Property. Lengler shail
pive Borrower notice ai the time of ar prior to an inspection specifying reasonable canse foi the inspeetion.

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential; i connection with
any condetmnation or other taking of any part of the Property, or for conveyance in fiew of condemation, are hereby
assigned and shall be paid to Lender.

lit the event of & total taking of the Property, the proceeds shall be applied (o the sums secured by this'Security
Instrument, whethier or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair market valug of the Property immediately before the taking is equal to or greater that the amount of the
sutns secured by this Security Instrument inunediately before the taking, unless Botrower and Lender otherwise agree in
writing, the suims secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the i amount of the sums secured immediately before the taking, divided by (b) the fuir mrkes
value of the Property immediately before the taking. Any balance shall be puid to Borrower. it the event of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is less dha the
amount of the sums secured immediately before the tking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the suwms are then due.

)f the Property is abandoned by Borrower, or if, after notice by Lender to Botrawer that the condenwor offers (o
make an award or settle 1 chim for damages, Borcower fails to respond (o Lender within 30 days after the date the notice
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is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or 1o the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly payments referred o in paragraplis 1 and 2 or change the amount of such payments,

11. Berrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrament granted by Lender to any successor in
titerest of Barrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shiall not be required o commence proceedings against any successor i interest or refuse (o extend time for
payment ot otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made
by tite original Borrower or Borrower's suceessors in interest, Any forbearance by Lender in exercising any right or
remedy shall notle & waiver of or preclude the exercise of any right or remedy.

12. Successors ard Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shal! 0ird and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower’s covinants and agreements shall be joint and several. Any Borrower who co-signs this
Security [nstrument but does not exscute the Note: () is co-signing this Security Instrument only 1o morigage, grant and
convey that Borrower's interest tn tne-Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Securityinstrument; and (¢) agrees that Lender and any other Borrower nuy agree o
extend, modify, forbear or make any accorimodations with regard w the teris of this Security Instrument or the Note

without that Borrower's consent.

13. Loan Charges. I the loan secured by his Security Tnstrument is subject to a law which sets naximum loan
charges, and that law is finally interpreted so tha e Zcrest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, tn: @_any such loan charge shall be reduced by the amount
necessary to reduce the chiarge to the permitted fimit: and (0) ay sumis already collected from Borrower which exceeded
permiitied limits will be refunded w Borrower. Lender may civiose to make this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower. 1t réfund reduces principal, the reduction will be treated as
a partial prepayment without any prepayment charge under the Note,

14. Nutices. Any notice to Borrower provided for in this Security In:ament shall be given by delivering itor by
nuiiling it by first class mail unless applicable law requires use of another meciod.) The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lendere Ay notice to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender desighates by notice 1o Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given o dorfower or Lender when given as

provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal faw and te faw of the
jurisdiction in which the Property is focated. i the event that any provision or clause of this Securnsy istrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrarent or the Note
which van be given effect without the conflicting provision. To this end (he provisions of this Security {nstrement and

the Note are declared w be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ol this Security [ustrument,
P £ Py

17. Transfer of the Property or a Beneficial Interest in Borrower. £ all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not
natural person) without Lender's prior written consent, Lender may, at its option, require immediate piyment infull of
alt surms secured by dhis Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal taw as of the date of this Security lastrument.

It Lender exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period
af nat less dian 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. {f Borrower fails to pay these sums prior to the expiration of this period, Lender nay invoke
any remedies permitted by this Security Enstrument without further notice or demand on Borrower.

14
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18. Borrower’s Right to Reinstate, If Borrowzr meeis certain conditions, Borrower shall have the right 1o have
entorcement of this Security Instrument discontinued at any time prior to the earlies of: (a) § days (or sucl other period
as applicable taw may specity for reinstatement) before sale of de Property pursuant to any power of sale contained in
this Security Instrument; or (b} entry of a judgement enforcing this Security lnstrument. Those conditions are that
Borrower: (1) pays Lender ali sums which then would be due under this Security (nstrument and the Note as it no
acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fimited to, reasonable altorneys’ fees; and (d) takes such 4Clion as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation o pay the sums secured by this Security Instrument shall continue uichanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully eftective as if ao acceleration
had occurred. However, this right w reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Notz: Change of Loan Servicer. The Note ur a partiaf interest in the Note (together with this Security
Instrumneat) may be’ seid one or more tines witiout prior notice (0 Bosrower. A sale may resubt in a change in the entity
(ktowh as the "Logn Ser7acer”) that collects monthly payments due under the Note and this Security Instrument. There
also niay be one or more Chatpes af te Loan Servicer unrelated to @ sale of the Note. If there is u change of the Loan
Servicer, Borrower will be givea written notice of the change in accordauce with paragraph 14 above and applicable taw.
The notice will state the name avd Address of the new Loan Servicer and (he address to which payients should be made.
The notice will alsa contain any other information required by applicable law.

20, Hazardous Substances. Borrower skl not cause or permit the presence, use, disposal, storage, or release of
aty Hazardous Substances on or in the Property, _Borrower shall not do, nor allow anyone else (o do, anything affecting
the Property dic is in violation of any Environniensal Law. The preceding two sentenices shall not apply (0 the presence,
use, or storage on the Property of smal) quantities ¢f Pazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenane: of e Property.

Borrower shall promptly give Lender writtes notice of gy investigation, claim, demand, lawsuit or other action by
any governmenal or regulatory agency or private party involuipg e Property and any Hazardous Substance or
Environmental Law of which Borrower s actual knowledge. (£-durrower learns, or is notified by any governmental or
regulitory authority, that any semoval or other remediation of any Hazasdous Substance affecting the Properly is
necessary, Borrower shall promptly take all necessary remedial actionsipaccordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” are thase substnzes defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fammable or loxic petraleum products,
txie pesticides and herbicides. volatile solvents, materials containing asbestos ur foritaldehyde, and radivactive materials,
As used n this paragraph 20, "Environmental Law" micans federal laws and laws o7 ihe jurisdiction where the Propenty is
focated that relate to health, safety, or envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furdier covenant aud agree as f'lows:

21. Acceleration; Remedies. Lender shall give notice to Borrawer prior fo acceleration {Siwvwing Borrower’s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration widcr paragraph 17
unless applicable Law provides otherwise). The notice shall specify: () the default; () the action riquired to cure
the default; () a date, not less than 30 days from the date the notice is given to Borrower, by which tae Jdefault
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicla) proceeding and sale of the
Property, 'The notice shail further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeting the non-existence of a default or any other defense of Borrower to accelerntion
and foreclosure, IF the default is not cured on or hefore the date specified in the notice, Lender, at its option, may
require immediate payment in full of al) sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judiclal proceeding. Lender shail be entitled ta collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, hut not limited to, reisanable

altorneys’ fees and costs of title evidence.

22. Release. Upon paynient of all sums secured by this Security fnstromiene, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shatl pay any recordation costs.

LM - 0HI03YYS Page 6 uf 7 Dae Prep Mus, Tue,
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13, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. 1l one or more riders are executed by Borrower and recorded together
witll this Security Instrusient, the covenants and agreements of eqch such rider shall be incorporated imo and shall amend
and supplement the covenatts and agreentents of this Security Instrument as it the rider(s) were i part of this Security

instrument. | Chieck applicable box(es)
Adjustable Rate Rider CJ Condonsinium Rider Cli-4 Family Rider
Ol Graduated Payment Rider CJ Planned Unit Developmeni Rider Ll Biweekly Payment Rider
L] Balloon Rider 0] Rae lmprovemeni Rider Second Howe Rider

[ v.A. Rider 03 odercs) Ispecify]

BY SIGNINGBELOW, Barrower aceepts and agrees 1o the terms and covenants contained in this Security
[nstrument aad in e rider(s) executed by Borrower and recorded with it.

Withesses:

g”"f"’"é ’g?é (2 ddntic (Seal)

*OS‘?WX 0. DEARMAS -Borrower

(Seal)

-Borrower

{Sead)
-Borrower

(Seah)

-Borrower

STATE OF ILLINOIS, .o~ County ss:

[ bl
1, pREL. %‘y‘w\ , a Notary Public in aafor said county and stite

do frereby certify that  JOSEFA ©O. DEARMAS

personally known to me to be the same person(s) whose name(s) subscribed w the foregoing instrureen?, appeired before
me this day in person, and acknowledged that SHE signed and delivered the said instrumeesas HER

free and voluntary act, for the uses and purposes (herein set forth,
i i Deed A9

Given under my hand and official seal, this |5\ day of

s OFFICIAL
<
My Commission Expires: b \\3 !‘U \ “J;-——ﬁﬁ#—:tmiix—-—
<
$ NOTARY PUBLIC, STATE OF RUNOIS |
:: MY COMMISSION EXPIRES:08/12/01 4
VM AAAAAAAMAAAAAAAWWAAAS

}
AMAA S
WAL AN S

-Notary Public

This instrument was prepared by: MOLLY ROBERTS

FLLINOIS - Single Famnily - Fapmie MaeiFreddie Mie UNIFORM INSTRUMENT Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made ¢his 1971 day of APRIL, 1998 .
and is incorporated into and shall be deemied to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, RECORDED CONCURRENTLY HEREWITH, and given by the
undersigned (the "Borrower”) (o secure Borrower’s Adjustable Rate Note (the "Note") o LL PUNDING CORP.

{the "Lender™)

of the same date and covering the property described in the Security Instrument and Jocated at:

319 E. HIRSCH AVENUE, NORTHLAKE, ILLINQIS 60164
(Propeny Address)

THE NOTE CONG'AINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadition to the covenants and agreements made in the Security [nstrumet,
Borrower and Lender further covenant and alree as follows:

A. ADJUSTABLE INTEREST RATE AND M{’WTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of =169 %. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the 18T day of OCTOBER, 1998 , il on
that day every sixth month thereafter.  Each date on which my new nxerest rate could change is called a “Change Date.”

(Ry The lndex

Beginning with the tirst Change Daie, my adjustable imerest rate will be Fased on an [ndex. The "lndex" is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits i the London market ("LIBOR"), as
published in The Wall Street Jowrmad. The most recent Index figure available as o/ the first business day of the month
immediately preceding the month in which the Change Date oceurs is cafled e "Curritit index.”

If the Index is no longer available, the Note Holder will choose a new index that is tased upon comparable
intormation, The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding

FCUR AND ONE QUARTER percentage points { 4,250 %) e Current Index.
The Note Holder will then round the result of this addition to the nearest one-cightln of one percentage peiatt (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate untit-tby-next
Change Date.

The Note Holder will then determine the amount of the menthly payment that would be sufficient to repay the
unpaid principal that 1 am expected to owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my monthly pityment.

(D) Limits on Interest Rate Changes

The interest rate am required to pay at the first Change Date will not be greiter than 8.150- % or less
than 7.150 %. Thereafter, my interest rate will never be increased or decreased on any single Change Date
by more than ONE pereentage point {1,000 %) from the rate of
interest | have been paying for the preceding six months,

My interest rate will never be greater than 13,150 %, which is called the "Maximum Rate.” My interest rae will

never be Jess than 7.150 %.

MULTISTATE ADJUSTARLYE, RATE RIEDER-LIBOR INDEX - Single Family - Modified Fredilie Mue Uniferm Instrinment Foarm 3192 7/92
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(E) Effective Date of Changes

My tew imterest rate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intetest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephonie number of 4 person who will answer any question 1 may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, 11 all or any part ¢f the Property or any interest
i it s sold or teagistorred (or if a beneficial tuterest in Borrower is sold or transferred and Borrower is not a natural
person) without Lenger’s prior writien consent, Lender may, at its option, require immediate payment in full of ail sums
vecured by this Security tirement.  However, this option shall not be exercised by Lender il exercise is prohibited by
tederal law as of the date of this Security Instrument. Lender alsa shall not exercise this optivn i (a) Borrower ciuses
t0 be submitted o Lender informion required by Lender to evaluae the intended transteree as if & new loan were being
utade 1o che transferee; and (by-Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breich ofany covenant or agresment in this Security Instrument is acceptible o
Lender.

To the extent permitted by applicable liw. Lender may charge a reasomable fee as a condition to Lender's consent to
the loan assumption. Lender may also requiie tie transferee to sign an assumption agreement that is acceptable o
Lender and that obligates the transferee (0 keep ai Gie promises and agreements wade in the Note and in this Security
Instrument.  Borrower will continue to be abligated-upder the Note and this Security Instrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate piymeat in full, Lender shall give Borrower aotice of
acceleration.  The notice shall provide a period of not less G 30 days trom the date the sotice is delivered or mailed
within which Borrower must pay all sums secured by this Security Tnstrument. |f Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies eriiitted by this Security Instrumeent without further
fatice o demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees t the terms and covenzats contained in this Adjustable Rate
Rider.

{lufwf{a éQ tpp 2 """”'_“/’\ ) (Seal;

JOSEF‘A 0. /DEARMAS -Borrower

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Sea)

-Borrower

(Sealy

-Borrower

1LICMZ - 1051996 Pape 2 of 2 Do Prep Plus, lne,
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