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- MORTGAGE . T

THIS MORTGAGE IS DATED APRIL 4, 1998, botv.esn Ghicago-Title-and-Trust-Compeany, not personalia}'gat as
Trustee under Trust Agreement dated August 26, 1992 and known as Trust Number 1098011, whose address

is 171 N. Clark Street, Chicago, IL 60601 (referred ‘© below as "Grantor™); and Manutacturers Bank, whose
address Is 3232 West Peterson, Chicago, IL 60659 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Gis:acr not personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delive.ed to Grantor pursuant to a Trust Agreement
dated August 26, 1993 and known as Chicago Title and Trust Czinpanv, not personally but as Trustee under
Trust Agreement dated August 26, 1993 and known as Trust Numler 1098011, mortgages and conveys to
Lender all of Grantor's right, title, and interest in and to the following aeasrribed real property, together with ali
existing or subsequently erected or affixed buildings, improvements and fixturee, 3! easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including &ock in utilities with ditch or
jrrigation rights), and all other rights, royalties, and profits relating to the real proper.y; including without limitation
all minerals, oil, pas, geothermal and similar matters, located In Cook County, Stric of lllinois (the "Real

Property”):
LOT 17 IN BLOCK 64 IN NORTH WEST LAND ASSOCIATION SUBDIVISION OF Tre W 1/2 OF THE NW

1/4 OF SECTION 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN
(EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERN ELEVATED RAILRQAD CTuU.), IN COOK

COUNTY, ILLINOIS

The Real Properly or its address 18 commonly known as 3120 W. Montrose Avenue, Chicago, IL 60618, The
Real Property tax identification number is 13-13-126-029.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Praperty and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not

otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts n lawful money of the United States of America.

Grantor. The word "Grantor" means Chicago Title and Trust Company, Trustee under that certain Trust
Agreement dated August 26, 1993 and known as Chicago Title and Trust Company, not personally but as
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Trustee under Trust Agreement dated August 26, 1993 and known as Trust Number 1058011, The Grantor
Is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and ail of the guarantors,
sureties, and accommadaﬁon_ parties in connection with the Indebtedness.

improvemants. The word "improvements® means and includes without limtation all existing and future
improvements, bulidings, structures, mobile homes affixed on the Real Property, faciiifes, additions,
replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness" means ali principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Mortgacz. At no time shail the principal smount of Indebledness secured by the Morigage, not
including suma dvanced to protect the security of the Morigage, exceed $140,000.00.

‘Lender. The wir® "Lender® means Manufacturers Bank, its successors and assigns. The Lender is the
mortgagee under ths *artgage.

Morigage. The word "Muiicage™ means this Morigage between Grantor and Lender, and includes without
fimitation all assignments a:id security irterest provisions relating to the Personal Property and Rents.

Note. The word "Note" means ina promissory note or credit agreement dated April 4, 1988, In the original
principal smount of $70,000.00 /rom Grantor to Lender, together with all renewals of, extensions of,
modificatlons of, refinancings of, consolications of, and substitutions for the promissory note or agreement.
The interest rate on the Note Is a variabie interest rate based upon an index. The index currently is 8.500%
per annum. The Interest rate to be applied to the unpaid principal balance of this Morigage shall be at a rate
of 1,00C percentage point(s) over the index, refulting in an nitial rate of 9.500% per annum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be more than the maximum rate aliowed by
appiicable [aw. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” muen all equipment, fixtures, and other articles of
onal_ pl'»roperty now or hereafter owned by Grantor, anﬁ rov or e?eaﬂer attached or affixed to the Red
h '

10 ether with all accessions, , and additions to, all replacements of, and all substitutions for, any -
of ap:éty ?gperty: angd together with giilmgroceeda {including ',e:ih%’ut limitation ali insurance proceeds ang "

refunds of premiums) from any sale or other disposition of the Prope:ty.

Property. The word "Property® means collectively the, Real Property ans the Personal Property.

Real Property. The words "Real Property” mean the property, interexts #nd rights describad above in the
*Grant of Mortgage” section. '

Relsled Documents. The words "Related Documents™ mean and include witsout limitation all promissory

notes, credit agreements, loan agreements, environmental agreements, guirinties, securty agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whither now of hereafter

existing, executed in connection with the Indebtedness. ,
Rents. The word "Rents” means all present and future rents, revenues, income, i88ues, «ovalties, profits, and
other beneflts derived from the Propeﬁy. y d

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTERESY 4¢ THE RENTS
'AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
‘DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANGE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender aling
Eglggrnttghsacgéggggy this Mortgage as they become due, and shall strictly perform all ¢f Grantor's obligationsQy  :
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use o)) |
the Property shall be governed by the following provisions: Paied

Possession and Use. Until in default or until Lender exercises its ri%ht to collect Rents as provided for In thelf}
Assignment of Rents form executed by Grantor In connection with the Property, Grantor may remaln gy
possession and control of and operate and manage the Property and collect the Rents from the Property.

Duty to Maintaln. Grantor shall maintain the Property in tenantable condition and promptiy perform ail repairs,
‘replacements, and malntenance necessary to preserve its value. Py vl “
Hazardous Subsetances. The terms “hazardous waste,” "hazardous substance,” "disposal,” “rglease
“threatened release,” as used In this Mortgage, shali have the same i set forth

meanings as
_Comprehensive Environmental Response, Compensation, and Liability Act of 1980.953 amended, 42 U,
Saction 9801, et 8eq. ("CERCLA"), the Superfund Amendmenta and Heauthorlzation Act of 1988, Pub. L.

"
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99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation aqd Recovery Act, 42 U.S.C. Section 6901, et se%. or other applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste” and "hazardous
substance” shall also include, without limitafion, petrolfeum and petroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from th_e Property;
{b) Grantor has no knowledge of, or reagon to believe that there has been, except as previously disclosed fo
and acknowledged by Lender in writing, (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or occupants of the Property or (il) any actual or threatened litigation or claims of any kind
by any person relating to such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, confractor, agent or other authorized users of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Property and (i) any such activity shall be conducted in compliance with alf
applicable fede:2!, state, and local laws, regulations and ordinances, including without limitation those laws,
regulations, and Jrdinances described above. Grantor authorizes Lender and Its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compiiaiict of the Property with thig section of the Mortgage. Any Inspections or tesls made by
Lender shall be for-Lznder's purposes only and shall not be construed to create any resPonsibiﬂty or liability
on the part of Lender t5 Crantor or to any other person. The representations and warranties contained herein
are based on Grantor's Jue dlli?ence in investigating the Property for hazardous waste and hazardous
substances. Grantor hergy . (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Grardnr becomes liable for cleanup or other costs under any such laws, and (b)
agrees to Indemnify and had harmless Lender against any and all claims, iosses, fiabilities, damages
[Jenaltles, and expenses which Lenier may directly or indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or as-a conseguence of any use, generation, manufacture, storage, disposal,
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether or not
the same was or should have been known to Grantor. The provisions of this section of the Mortgage

, ) . ) 9
including the obligation to indemnify, shali survive the payment of the Indebtedness and the satisfaction arpd
reconveyance of ihe lien of this Mortgage ard shall not be affected by Lender's acquisition of any interest in
the Property, whether by foreclosure or othenvise.

Nuisance, Waste, Grantor shall not cause, conduct.2r permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any partioil of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or [grant to any-eciner party the right to remove, any timber, minerals

(

{including oil and gas), soil, grave! or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shail not demolish ¢r'remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition'te tha removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lerder to replace such improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable fimes to aftend to Lender’s interests and to inspect e Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comz+-with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicabi2 to-the use or accupancy of the
Property, including without limitation, the Americans With Disabiiities Act. Grantr may contest in good faith
any such law, ordinance, or regulation and withhold compliance durinF any proceediy, inclqunE appropriate
appeals, so long as Grantor has natified Lender in writing prior to doing 80 and so lony as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Greinsi to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Cirantor shall do afl
other acts, in addition to those acts set forth above In this section, which from the character anid use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, titile or interest therein, whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor I8 a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by Hlinois law.

R’n%)ﬁtEgggND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this

4] .

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, speciat
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" taxes, asgessments, water charges and sewer service chasges levied against of on account of the Property,
ms for work done for services rendered of material furnished to the

“and shall pay when due all cla on or for c
roperty. Grantos ghall maintain the P;%‘panr free of ail liens having priority over or ‘%ua! e
Lender under this Mortgage, except for the llen of taxes and assessments not dus, excapt as otherwise
provided in the following paragraph.
t. or claim in connection with & good

To Contest. Grantor may withhold payment of any tax, assessmen
dispute over the obligation to pay, 80 Iongas Lender's interest in the Property is not Wdized. ifallen
atises or is filed as & result of nonpayment, rantor shail within fifteen (15) days after the ien arises or, if &
fien is filed, within fifteen (15) days aher Grantor has notice of the filing, secure Whe discharge of the lien, of it
ested D . deposit o oash o @ sufficient corporate surety bond or other security
sfactory to Lender in an amount sufficient to discharge the lien ézlus an¥ costs and attorneys’ fees or other
charges that could accrue as a result of gala under the lien, In any contest, Grantor shall
defend itself and Lender and shall satlsfa any adverse ludgment pefare enforcement %aalnst the Property.
Grantor shall nrame Lender as an additional ond furnished in the contest
proceedings.
Evidence of Payment, Grantor ghall upon de
taxes Or assessmi Nt} and shal! authorize the appropriate tgﬂoverrnnental
a writtan statemeni of the taxes and assessments against the Property.
rramor shail notify Lender at least fiteen {15) days before an.y work 18 commenced,
if any mechanic's len materiaimen s

Notice of Constructiar..
ices are furnighad, or an materials are supﬁlled 1o the Property, if
of the work, sarvices, o materials. Grantor will upon request
that Grantor can and will pay the cost

mand furnish to lender satisfactory evidence of payment of the
officlal to deliver to Lender at any time

any gervi
ll?g, or other lien could be 4838 ed on account
‘of Lender turnish to Lender nrivance assurances gatisfactory to Lencer

of such improvements.
mgg&;%ﬂ DAMAGE INSURANCE. - T8 following provisions relating 10 insuring the Property are a part of this
" Malintenance of insurance. Grantcr shell procure and maintain policies of fira insurance with standard
extended coverage endorsements on_ a reptacem asis for the full insurable value covering all
. improvements on ine Real Property in an aniunt sufficient to avold application of any coinsurance clause,
with a standard mortgagee clause in favor ot 1ender. Grantor shall also procure and maintain comprenensive
genera! liability ingurance In Buch coverage ¢mounts as Lender may request with Lender being named as
additional insureds In such liability insurance ";ou.':les. Additionally, Grantor ghall maintain such other
ingurance, including but not limited to hazard, usiness intarruption and boiler insurance as ar may
require. Policias | be written by such insuran.8 companies and as may be reasonably
acaei:lable to Lender, Grantor shall Kallver to Lends: cartificates of coverage fram eac
stipulation that coverage will not be cancelled or diminichac without a minitnum of thirty ‘30 days' prior writien
notica to Lender and not containing any disciaimer of the neurar's ijability for fallure to give suc notice. Each
insurance policy also shall include an endorsement providing, that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Granta ¢ any oter " Should the Real P
at any time become jocaied th an ared designated by the Direc of the Fedaeral Emergency Managem
Agency as a ?Peclal fiood hazard area, Grantor agrees to obtain and /raintain Federal Flood Insurance for the
w¥ uripaid_principat baiance of the loan, up to tha maximum yoicy Imits et under the National Fiood
ge required by Lender, and to maiinn such ingurance for the term of the

" Egﬁrance Program, ot as atherwi
ds. Grantor shall prom iy notify Lender of an 1086 O damage to the Pr . Lender
Ispgo cﬂ;%o within fiteen (15) days o the %easualty mer or not
to the reduction of mﬁ

Application of Procee |
may make proof of joss If Grantor fai
Lender's security 18 impaired, Lender may. at its election, apply the roceets
Indebtedness, payment of any lien affecting the Property, or the restoration aid ropair of the Property.
ar elects to apply the proceeds to restoration and repair, Grantor shall repai =/ -oplace the damg?ad or
gtactory to Lender. Lender shall, upon sotstactory proof such
able cost of ropair of restoration f

- Le
destroyed Improvements In & manner satl ry
the proceeds for the reason c
eeds which have not been disbursed within 180 days after their
2| be used first 10

expenditure, pay of reimburse Grantor from

Grantor is not in default hareunder, A%groc

receipt and which Lender has not com ed to the repair or restoration of the Property tna A

pay any amount owing to Lender under this Monga%e, then 10 prepay accrued interest, and ihe remainder, it

any, shall be applied to the principal balance of e indebtedness. | Lender hoids any proceeds after

payment in fult of the Indebtedness, such procgeds shall be paid to Grantor.

Unexpired Insurance ot Sele. Any unexpired insurance shall inure to the penefit of, and pass 10, the
covered by this Morigage &t an;rtrustoe's sale of other sale heid under the

purchaser of the Property
provisions of this Mortgage, or at any foreciosure saie of such Property.
oar, Grantor shall

Grantor's Repart on lnsurance. Upon request of Lender, however not more than once a

furnish to Lender a report an each existing policy of insurance shawing: ( the name of the (nsurer; () the

' risks Insured; (c) the amount of the policy the property insured, the then current re'glacement value of

such property, and the manner of determining that value; and “ﬁ) e expiration date of the policy. Grantor
shall, upon request of i gnder, have an independent appraiser satisfactory 10 | ander determine the cash vajue

replacement cost of the Property.
on of this Mortgage, or it any action or

EXPENDITURES BY LENDER. if Grantor fails t0 comglt with any provisi
that would materially a ender's interests in the Propeny, Lender on Grantor's
y amount that Lender

gre%ceeding is commenced
alf may, but shall not be required to, take any action that Lender deams apgropnate. n
s In 80 doing will bear interest at the rate provided for i the Note from the date incurred or paid by Lender

ses, al Lender's opllon.agiigi a) be payable on mp“mm%

ox
10 the date of ré B*rnemt by Granor. All such 3’3&?"
be added to the balance O the Note and be ap| oned among and be pay any instajiment

——— T
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become due during either (i) the term of any applicable insurance policy or (i} the remaining term of the Note, or

{c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Mortgage also will

secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

: gﬂ not be construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

gArFthANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Property are a part of this

origage.
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set farth in the Real Property description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the tull right, power, and authority to execute and deliver
this Mortgage to Lender.
Defense of Tit'>. Subject to the exception in the paraﬂraph above, Grantor warrants and will forever defend
the title to thz P operty against the iawful claims of all persons. In the event any action or proceeding Is
commenced that suestions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grdnioi's expense. Grantor may be the nominal Farty in such proceeding, but Lender shall be
entitled to participat in the proceeding and to be represented In the proceeding by counsel of Lender's own
choice, and Grantor v deliver, or cause ‘o be delivered, to Lender such instruments as Lender may request
from time to time to pernit such participation.
Compliance With Laws. ‘Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, or.Jinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Apglicatlon of Net Proceeds. If al'’or any part of the Property Is condemned by eminent domain proceedings
any Froceeding or purchase in Yeu »f condemnation, Lender may at its election require that all or any

ortion of the net proceeds of the award he applied to the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the awarc shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lendr.in connection with the condemnation.

Proceedings. If any proceeding in condemnaticri is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may bs necessary to defend the action and obtain the award.
Grantor may be the nominal ?gdnYn in such proceeding, but Lender shall be entitlted to participate in the

proceeding and to be represen the proceeding oy counsel of its own choice, and Grantor will deliver or
calrlt?ei to“be delivered to Lender such instruments as ri2y-oe requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME#~TAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Wrrtqage:

Current Taxes, Fees and Charges. UP"" request by Lender, Grantor shalt execute such documents in
addition to this Mortgage and take whatever other action is requasted by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender tur o' taxes, as described below, toFether
with all expenses incurred in recording, perfecting or continuing this Mungege. including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registzriry this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a) a specific tax upon this type of
Mo;tgage or upon all or any part of the Indebtedness secured by this Mortgage; {b) a specific tax on Grantor
which Grantor Is authorized or required to deduct from payments on the Indebteaness cecured by this type of
Mongaﬁ ; () a tax on this type of Mortgage chargeable against the Lender or the holdec of the Note; and %l)
% spetzc ic tax on all or any portion of the Indebiedness or on payments of principal ar interest made by
rantor.

Subsequent Taxes. !f any tax to which this section applies is enacted subsequent (. the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below]. any Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
{a) pays the tax before it becomes delinquent, or (o) contests the tax as grovaded above in the Taxes and
: iell:ls gection and deposits with Lender cash or a sufficient corporate surety bond or other security satistactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a security agreement to the extent any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Rents and
Pergonal Property. In addition to recording this Mortgage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a ﬂnanqmq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal Propeﬁ,Y in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender wi hin three {3) days
atter receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party), from which information
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 concarning the security interest granted by this Mort may be obtained e;ch as required by the Uniform
. &Jl‘nmmcﬂl Cods), a?ctay &8s st:ned%n the ﬂrgt page of mgfdongage, ( equirec By

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
agtomay—ln-fact are a part of this Mortgage. <

Furthpr Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
- and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
- requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
- and In such offices and places as Lender may deem appropriate, any and all such moﬂgggga. deeds of trust,
~ securlty deeds, security agresments, financing statements, continuation statements, instruments of further
. assurgnce, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirabie
~ In order 10 effectuate, complete, perfect, continue, or fL;Jrenserve () the obil?ations of Grantor under the Note,

this Mortgage, and the Related Documents, and (b) the llens and security interests created by this M

as first and prior llene on the Property, whether now owned qr hereafter acquired b{ . Unless

prohibited by 'aw or eaogreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs
. and expensfc inturred in connection with the matters referred to in this paragraph.

. Attorney-In-Fezc If Grantor falls to do any of the things referrad to in the preceding paragraph, Lender may
do 8o for and [1 the name of Grantor and at Gran?gr's expense. For such purposes, Grantor hereby

~ irrevocably aippom(r, Lander as Grantor's attorngy-in-fact for the purpose of making, axecugan. deliverin?d

. filing, racording, and r*sing all other things ag may be neceseary or desirable, in Lender's s0# opinion,
actomplish the mattery taf2rred to in tha praceding paragraph.

FULL PERFORMANCE. If Gre/itr pays all the indebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under th/: or¥qage. Lender shall execute and deliver fo Grantor a suitable sat on of
this Mortgage and suftable statemzais. of termination of any financing statement on file evidencing Lender’s
gecurity interest in the Rents and (% Tersonal Property. Grantor will Pay. it permitted by applicable law, any
reasonable termination fee as determiied &y Lender from time to time. If, however, pay is made by Grantor,
whether voluntarity or otherwise, or by guarar.tor or by any third party, on the Indebtedness and ther Lender
i8 forced to remi the amount of that payment ) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state bankruptcy law or law for ¥« relief of debtors, (b) by reason of any judgment, decree or arder
of any court or administrative body having juriscictic: over Lender or any of Lender's , Or {c} by raason of
any settiement or compromise of any clalm mscs by Lender with any claimant {including jimitation
@rantor), the indebtedness shall be considered unpald wor thﬂurpose enforcement of this Mortgage and this
Moftg%ge shall continue to be effective or shall te ruinstaled, as the case may be, notwithstanding any
canceliation of this Mortgage or of any note or other insizurnt or agreement evidencing the Indebtedness and the

lainally received by Lender, and Grantor shall be koiwd by any judgment, decree, order,
compromise relating to the indebtedness or to this Mortgage.
DEFAULT. Each of the following, at the option of Lender, shall conatitute an event of default ("Event of Defauit”)
under this Mortgage:
 Default on Indebiadness. Failure of Grantor to make any payment whea due on the Indebtedness.

Default on Other Payments, Failure of Grantor within the time regwiied by this Mort to make any
g:;rﬂggt for taxes or insurance, or any other payment necessary to preves:.filing of or to discharge of

mpliance Defauit. Failure of Grantor to comply with any other term, ublitation, covenant or condition
contained in this Mortgage, the Note or in any of the ‘Related Documents. :

Faiee Statements. Any warranty, representation or statement made or furnished tc Lerder by or on behalf of
Grantor under this Mortgage, the Note or the Related Documents is false or mizesding in any material
respect, either now or at the time made or furnished.

Defeciive Collateratization. This Mortgage or any of the Related Documents ceases to [1e in fuil force and

- affect (including fallure of any collateral documents to create a valid and perfected security ravest or lien) at
any time and for any reason,

‘ Inlolvencg. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
recalver for any part of Grantor's fnroperty. any assignment for the benefit of creditors, any of creditor
g%:?out. or the commencement of any proceeding under any bankruptcy or insoivency laws by of 2gainst.g

' r. : .

* Foreclosure, Forfeiture, etc. Commancement of foreclosure or forfeiture proceedings, whether by ]udlclal%
proceeding, self~help, repossession or any other method, by any creditor of Grantor or by any govemmamalm.

‘ a’;ency against any of the Property. Howaver, this subsection shall not a?plx‘ in the event of a good faith o
?oapute by Grantor as to the validify or reasonableness of the claim which is the basis of the foreclosure or

 toreleiture proceedin%. providad that Grantor gives Lender written notice of such claim and furnishes. raserves (Il

" or a surety bond for the ciaim satisfactory to Lender. N

< Breach of Other Agreement. Any breach by Grantor under the terms of any other agréement 3

- Grantor and Lender that Is not remedied within any grace period provided therein, Including without limitation-
Iﬁgr.agreemem concerning any indebtedness or other obiigation of Grantor to Lender, whether existing now og

Propemi will continue to sacure the amount repaid or recorered to the same oxtent as if that amount never had
been Orq settiament or

‘Indebtedness or any Guarantor dies or becomes Incompetent, or revokes or disputes the vaiidity of, or llabi
- under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the

o

; E‘?m Affecting Guarantor, Any of the precading events occurs with respect to any Guarantor of any of tlh"éé
5
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Guarantor's estate to assume unconditionally the obli%ations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Evant of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender reasonably deems itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
pravision of this Mo,rt%age within the preceding tweive (12) months, it may be cured (and no Event of Default
will have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or (ta) if the cure requires more than fifteen (15) dags. immediately initiates
steps sufficlent to cure the failure and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender, at its option, may exercise any one or more of the following rights and remedies, in addition to any other

rights or remedies nrovided by law:
Accelerate ‘ndeotedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedress immediately due and payable. including any prepayment penalty which Grantor would be
required to pay.
UCC Remediea. With respect to all or any part of the Persgnal Property, Lender shall have all the rights and
remedies of & secured paty under the Uniform Commerclal Code.

Collect Rents. Lender ¢ita’. have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, includir.g amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the-idebtedness, in furtherance of this right, Lender may require any tenant or other
user of the Prgpen to make payments of rent or use fees directly to Lender, [f the Rents are collected by
Lender, then Grantor irrevocabiy uesignates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment thereof in {he rama of Grantor and to negctiate the same and collect the proceeds.
Payments by tenants or other users {c Lender in response to Lender’s demand shall satisfy the obligations for
which the payments are made, whether o/ not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagrapiv eiiner in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have h¢ right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or eny rart of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foraclasure ar gale, and to collect the Rents from the Property
and apply the proceeds, over and above the coct ¢! the receivershig, against the Indebtedness. The
mortgagee in ?ossesann or recetver may serve withcut bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or no. thie apparent value af the Property exceeds the
In eibtedness by a substantial amount. Employment by Lerder shall not disqualify a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicial decree forcciosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. It permitted by applicable law, Lender may obtain a judgment for any deficlency
remaining in the indebtedness due ta Lender after application of all amoucis received from the exercise of the

rights provided in this section.
Other Remedies. Lender shall have all other rights and remedies pravided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby 'vaives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be. frzeto sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be cniitled to bid at any
public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any puulic sale of the
Personal Property or of the time after which anr private sale or other intended disposition-9r the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of

the sale or disposition.

Waiver; Election of Remedies, A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall nat exclude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Mortgage after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adludge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear Interest
from the date of expenditure until repaid at the rate provided for in the Note. ExFenses covered by this
Paragraph include, without limitation, however subject 1o any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is & lawsuit, including attorneys’ fees for bankrupfcy
proceedings (including efforts to modify or vacate an? automatic stay or injunct ong appeals and any
anticipated post-judgment callection services, the cost of searching records, obtaining title reports {including




5w 8

R WL e AL e PR TR W7 SRS AT T

UNOFFICIAL COPY .-

(Continued) i

foreclosure reports), surveyors’ reports, and aisai fees, and title insurance, to the extent ited b
applicable Iaw.D Grgntor ala% will pa%oany courtaggts. in addition to ali other sums provided by thaﬂn Y

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without fimitation any
SR ity T "L A 1L 1 i, e e B e e
recognized %%emlght !tf:aurfér. or, if mailed, shall be deemed eﬂecﬁve when deposited in the United &m mall first

- class, certified or registersd mall, epaid, directed to the addresses shown near the beginning of this
Heiact, Koy CrpPeyShange (s e 0 chcne o e ety O S it s s

) ¢ L) .

~ foreciosurs from the holder of any lien which has priority over thls%.i e

ortgage shall be sent to Lender's address, as
shown near the beglinning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscelianeous provisions are a pan of this Mortgape:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
agreement c. the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage &nai: be effective uniess glven in writing and signed by the party or parties sought to be chargad or
bound by the ziteration or amendment.
Annual Reports. f:he Pro, I8 used for purposes other than Grantor's residence, Grantor shall furnish to
‘Lender, upon request. a c%ert'med statemen‘t’ of net operating income received from the Property duri
Grantor's previous firca vear in such form and detall as Lender shall require. "Net operating income” sh
mgag gll cash recelpts o1~ the Property less all cash expenditures made in connection with the operation of
Tl peny

Applicable Law. This Morigege has been delivered to Lender and accepted by Lender in the State of
filinols. This Mortgage shall be governed by and construed in accordance with the laws of the Siate of

itiinois,
Caption Headings. Caption headings i this Mortgage are for convenience rposes only and are not to be
used to lnterpretggr deﬁ‘r?e the provi ons'ar wis Mo ggge. pu y

Merger. There shall be no merger of the Inie: 22t or estate cresated by this Mort with any other interest or
estaie In the Property at any tﬁne held bylov. for the benefit of Ler’trder in angagbacﬂv. without the written

consent of Lender.

- Multiple Parties; Corporate Authority. All obiigations of Grantor under this Mortgage shail be joint and
several, and afl referénces to Grantoqr' shall rneﬂgnat cacn_and every Grantor. This gr:ema that em.zl‘l)li of the
persons signing below is responsible for all obligations i ¢i2 Mortgage.

Severabillty, If a court of competent jurisdiction finds ‘ary provision of this Mortgage to be invalid or
unenforceable as 1o any person or circumstance, such fincing shall not render that provision invalid or
unenforceable as to any other persons or circumstances. v feas'via, any such offending ion shall be
desmed to be modified to be within the limits of enforceability or validty; however, If the ing provision
cannot be o modified, it shail be stricken and alf other provisions uf s Mortgage in all other respects shall
remain valid and enforceable.

uccessors and Assigns. Subject to the limitations stated in this Mortr“au;e on transfer of Grantor's interest

Is Mortgage shall be binding upon and Inure to the benefit of tha paries. their successors and assigns. It
ownership of the Property becomes vested in a person other than Grantor, L2ncer, without notice to Grantor
m%v deal with Granior's successors with reference to this Mortgage ana the indebtedness by way of
{gd e%%re%r;&gr extension without releasing Grantor from the obligations of this Murtgs.ga or fiability under the
Time (s of the Essence. Time is of the essance in the performance of this Mortgage.

Waiver of Homestead Exsmption. Grantor hereby releases and waives all ri anc henefits of the
homestead exemption taws of the State of lllinois as to all Indebtedness secured by this Mongage.

Walver of lel of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY
CONTAINED IN THIS MORTGAGE, %%NFE%R HEREBY WgIVES, TO THE EXTENT PERMI

735 ILCS 5/15-1601(b), AS NOW E ODIF Al D OR REPLACE
SIMILAR LAW EXIST(I?“)IG NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS

TS OF
-REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.
Waivers and Coneents, Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such walver Is in writing and signed by Lender. No delay or omission on the
part of Lender In exercisin ar% J’,—Pm shall oFefate s a waiver of such right or any other right, A waiver by
any party of a provision of this tggpe shall not constitute a waiver of or l&rsjudfca the party's right otharwlse
10 demand strict compilance with provision or any other provision. No prior waiver by Lender, nor an
course of dealing between Lender and Grantor, shali con e a waiver of any of Lender's riﬂi‘uts or any o
Grantor's abligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent [y Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent fa required.

GRANTOR'S LIABILITY. This Morr&age i8 executed by Grantor, not personally but as Trustee as provided above
in the exercige of the power and the authority conferred upon and vested in it as such Trustee {and Grantor

thereby warrants that it possesses full power and authority 1o execute this instrument). It is expressly u

Page 8’ -
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and agreed that with the exception of the foregoing warranty, notwithstanding anvthing to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
made in this Morigage on the part of Grantor, while In form purporting 10 be the warranties, indemnities
representations, covenants, undertakings, and agreements of Grantor, are nevertheless each and every one of
them made and intended not as personal warranties, indemnities, representations, covenants, undertakings, and
agreements by Grantor or for the purpase or with the intention of bsndin% Grantor personally, and nothing in this

ortgage or in the Note shall be construed as creating any liability on the part of Grantor personally to pay the
Note or any interest that may accrue thereon, or any other Indebtedness under this Mortgage, or to perform any
covenant, undertaking, or aqgeement, either express or implied, contalned in this Mortgage, all such lability, it
any, being expressly waived by Lender and by every person now or hereafter clanmigg any right or, security under
this Mortgage, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the
Note and herein or by action to enforce the personal liability of any Guarantor.

TIRe griang TRUST COMPANY
CHICAGO-TITLE-AMNC-FRUST-GOMPANY, NOT PERSONALLY BUT AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST 26, 193 AND KNOWN AS TRUST NUMBER 1098011 ACKNOWLEDGES HAVING READ ALL
OF THE PROVISIONS 0" THIS MORTGAGE AND NOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED
S ABOVE, HAS CAUSED TiHiZ MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICERS AND ITS
"7 CORPORATE SEAL TO BE HEREUNTO AFFIXED.

b

GRANTOR:  Tug.cHICAGO TRUST CONPANY

L[y e “and i . . no r:iﬁna"y
1993 and ; ¢
g o gqu
1)

as Trustee under Trus! Agreement dated August 26,

By:
By: |

- o |
utm:—ameer— /‘%W V.
g : (> o .
By: '?"1 1 pahbns L )@&4‘:4(

By: us.,m@m-sogw.ﬁgst SE C
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g CORPORATE ACKNOWLEDGMENT
i  STATE OF j:z- )
r ) a8
©  COUNTY OF CDO{< )

+ On. this Z day of M d , 19 ?g/ before me, the undersigned Notary Public, personally

~ appeared By: its:, Truet-OMicer-shd By: ite:, Authorsd Sigrer-of Chicago Title and Trust Company, not

3" personally but as Trustae under Trust Agreement dsted August 26, 1993 and known as Trust Number J‘
1088011, and aovn to me to be authorized agents of the corporation that executed the Mortgage and 1
3 acknowledged the !lortgage to be the free and voluntary act and deed of the corporation, by authority of ite |
Bylaws or by resolutior of its board of directors, for the uses and purposes therein mentioned, and on cath stated ‘
that they are authorizeZ tr execute this Mortgage and in fact executed the Mortgage on behalf of the corporation. ‘ 1|
e St P 55&,35&1: Residing at ‘
Notary Pubiic in and for the State o7 __ j: (__i , _ L
3 B . “OFFICIAL SEAL”
= My commission expires SHEILA DAVENPORT
f _ Notary Public, State of (ffinois
? My Commission Expires 10/7/99
LASER PRO, Reg. U.S. Pal. & T.M. Off., Ver. 3.24a (¢) 1553 CFI ProServices, Inc. All rights reserved.
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