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This Assignment of Rents prepared by: 8. BANGS/OXFORD BANK & TRUST
1100 W, LAKE STREET
Ab UDISON IL 60101

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1985, unstween MUELLERMIST IRRIGATION CO., whose
address is 2612 - 22 S, 9TH AVE., BROADVIEW, IL 60163 (r=ierred to below as "Grantor"); and OXFORD
BANK & TRUST, whose address is 1100 West Lake Streel, P.O. Box 129, Addison, I 60101 (referred to
below as "Lender”).

ASSIGNMENT, For valuable consideration, Grantor assigns, grants 7 continuing aecurity Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and {o the Fier's from the following described
Property located in COOK County, State of [tlinols:

SEE ATTACHED EXHIBIT "A"
The Real Property or its address (s commonly known as 2612 - 22 S, 9TH AVE,, BROALVEW, IL 60153,

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assigrment. Terms not
otherwise defined in this Assignment shall have the meanings aftributed to such terms in the Uniicrm Commercial
Code. All referances to dotlar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word “Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Default" mean and include withaut limitation any of the Events of
Defauit set forth below in the section titled "Events of Default.”

Grantor. The word "Grantor® means MUELLERMIST IRAIGATION CO..

Indebtedness. The word "indebtedness” means all principal and Interest payable under the Note and any
amounts expended or advanced by Lender to discharge obfigations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor ynder this Assignment, together with interest on such amounts as pravided in
this Assignment. In addition to the Note, the word "indebledness” includes all obligations, debts and liabliities,
plus interast thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender against
Grantor, or any one or more of them, whether now existing or hereafter arising, whether related or unrelated to
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‘the purpose of the Note, whether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unfiquidated and whether Grantor may be flable individually or jointly with cthers, whether
abligated as guarantor or otherwise, and whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereafter may become
otherwise unenforceable.
Lender. The word "L.ender” means OXFORD BANK & TRUST, its successors and assigns.
Note. The word "Note” means the promissory note or credit agreement dated Aprll 1, 1998, in the original
principal smount of $146,000,00 from Grantor to Lender, together with all rengwals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreament.
The Interest rate on the Note I8 a variable interest rate besed upon an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principal balance of this Assignment shall be at a
rate of 1.00U parcentage poini(s) over the Index, resulting in an initial rate of 9.500% per annum. NOTICE:
Under no circumsiances shali the interest rate on this Assignment be more than the maximum rate ailowed by
applicable law.
Property. The word “Franerty” means the real property, and all improvements theraon, described above in
the "Assignment” section.
nernl ro . The woraa "Paal Property” mean the property, Interests and rights described above in the

P
*Property Definition™ section.

Related Documents. The words “delated Documents” mean and include without limitation all promissory
notes, credit ggreements. loan agres:nants, environmental agreements, guaranties, security agresments,
g:o';tt?ages, deeds of trust, and all ot er .nstruments, agreem and documents, whether now or hereafter
X

ng, exacuted in connection with this 'hitebtedness. _
Rents. The word "Rents" means ali rents, e enues, income, issues, profits and proceeds from the Property,
whether due now or later, Including without i mitation ali Rents from all feases describad on any exhibit
aftached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT JF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER TH¢é nNOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED Ol THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except as otherwise provided in this Arsignment or any Related Document,
Gramor shall gay to Lender all amounts secured by this Assignment a7 ‘hey become due, m g?\’tmt% :g'i%

ggform all of Grantor's obligations under this Assignment. Unless and unl Lender exercises
Rents as provided below and 80 long as there is no default under this /ss'unment, Grantor may remain in

gession and control of and operate and manage the Pro and collect the i ters, providad that the granti
g??ha right to collect the Rents gl?aﬂ not constitu&; Lender's?e crotgsent to the use 6f P %roliateral ina ban%uptncg

proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE REITS _With respect to the
Hents, Grantor represents and warrants to Lender that:
Ownershlp. Grantor is entitled to receive the Rents free and clear of all rights, loans, tes, encumbrances,
and claims axcept a8 disclosed to and accepted by Lender In writing.
Right to Assign. Grantor has tha full right, powar, and authority to enter into this Assi w and
an% convey thg Rents to Lender. g RO y et to assign
Na Prior Assignment. Grantor has not previously assigned or conveyad the Rents to any other person by any
instrument now In force,
No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents sxcept as provided in this Agreemegt. y
LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no default
shall have occurred under this As%fgnmam. 10 coliect and receive the Rents, For this purpose, or is hereby
given and granted the fallowing rights, powers and authority:

Notice fo Tenants. Lender rr;?'y‘ send notices to any and all tenants of the Property advising them of this
ing all Rents 0

Assignment and direct to be paid directly to Lender or Lender's agent.

Enier the Property. Lender may enter upon and take possession of the Pr : demand, coffect and recelve

eoaInGA nacesHaIy 10 e DIOEIo of 6. Propary: IEiuting Such SroLoedingS. 28 mees be Nocessin o
, including su

recover possaession ofryme Propgrny; collect tha Rents and 'rernove any terp.am or ten%?m or persons from

the Propery
Maintaln ihe Property. Lendsr may enter upon the Property 10 maintain the Propany and keep the same in

Lo R 70018786
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repair; to pay the coste thereof and of all services of all employees, Including thelr equipment, and of all
continuing costs and expenses of _rnalntalnin% the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.

Compilance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
llinois and also all other laws, rules, orders, ordinances and requirements of ail other governmental agencles
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any par of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may enga?e such agent or a%ents as Lender may deem appropriate, either in
Lender's name of in Grantor's name, 1o rent and manage the Property, including the collection and application

of Rents.

Other Acts. Lender may do ali such other things and acts with respect to the Property as Lender may deem
ngropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers

Grantor fe. tha purposes stated above.

No Requiremer. to Act. Lender shall not be re?uired to do any of the foregoing acts or things, and the fact
that Lender sha) huve performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific a<( or thing.

APPLICATION OF RENTS, /.l costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in Its sole discretion,
shall determine the applicatior. ¢i any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such <csis and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignment anc ot reimbursed from the Rents shall become a part of the Indebtedness
secured by this Assignment, and <'i2. be payable on demand, with interest at the Note rate from date of

expenditure until paid.

FULL PERFORMANCE. If Grantor pays al of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this \ssignment, the Note, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satisfuci'on of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lenrer's security laterest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, If permitted by applicable law. If, however, payment i8
made by Grantor, whether voluntarily or otherwise, or 'y yuarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount of that_pavment (a) to Grantor's trustee in bankruplcy or tg any
similar person under any federal or state bankruptcy faw ar law for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or adminisirative bcay having jurisdiction over Lender or any of Lender's
Fro?erty, or f‘c) br reason of any settlement or compromisa wi any claim made by Lender with any claimant
EP udin i

¢ g without limitation Grantor), the Indebtedness shall be cur.sidered unpald for the purpose of enforcement
of this Assignment and this Assignment shall continue to be effeCtive or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Assignment or of any ncte or rther Instrument or ag:eement evidencmq
the Indebtedness and the Property will continue to secure the amount rapaid or recovered to the same extent as |
that amount never had been orig nallr received bg Lender, and Grantor-<hzl be bound by any judgment, decree,
order, settlement or compromise relating 10 the indebtedness or to this Assif rent.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assignment, or if any action or
groceeding is commenced that would materially affect’ Lender's interests in in2 Fropertx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems appropriate. Any amount that Lender
expends [n so daing will bear interest at the rate provided for in the Nota from the dale incurred or paid by Lender
to the date of repayment by Grantor. All such expenses, at Lender's option, will [a) ke piyable on demand, (b)
be added 1o the balance of the Note and be appartioned among and be payable with anyrxaliment payments to
become due during either (i} the term of any applicable insurance pnlsc:{| or (il} the remairing ferm of the Note, or
(c‘) be treated as a balloon payment which will be due and payable at the Note's maturity. " 7nis Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be in addition {o any other
rights or any remedies to which Lender maly e entitted on account of the default, Any such ‘ac’ion by Lender
g g!l not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have
a L]
DEFAULY. Each of the foliowing, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Assignment:

Detfault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compilance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contalned in this Assignment, the Note or in any of the Related Documents.

Defauit In Favor of Third Partles. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's property or Berrower's of any Grantor's ability 10 repay
the Loans or perform their respective obligations under this Assignment or any of the Refated Documents.

False Statements. Any warranty, representation of statement made or furnished to Lender by or on behal! of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collaterallzation, Thig Assignment or any of the Related Documents ceases to be In full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at
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" any time and for any reason.
. Other Defaults, Failure of Grantor to comply with any term, obligation, covenant, or condition contalned in any
.  other agreement between Grantor and Lender.
b " Inaolveneg. The dissolution or termination of Grantor's existence as a going business, the lnsoivon% of
" Grantor, the appointment of a receiver for ang part of Grantor's property, any assignment for the of
creditors, any type of creditor workout, or thé commencement of any proceaeding under any bankrupicy of

A Ingolvency laws by or against Grantor,
‘ . Foreciosure, Forfeiture, elc, Commencement of foreclosure or forteiture proceedings, whether by judiclal
proceeding, self-heip, répoasession or any other method, by any creditor of Grantor or by any governmental
aPency against any of the Property. However, this subsection shall not Wm the event of 'o%ag.ood faith
dispute by Grantor as to the vaiidity or reasonableness of the ciaim which is the basis of the oBUre OF
fofefeiture proceeding, provided that Grantor gives Lender written notice of such ciaim and fumishes reserves
or a surety bond for the ¢laim satistactory to Lender.

* Events Affectq Guarantor. Anr of the preceding events occurs with respect to any Guarantor of any of the
Indebtednees ar any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, o liability

- under, any Guaranty of tha Indebtedness.
Adverse Change. A material adverse change occurs in Grantor's financiai condition, or Lender balieves the
prospect of paymen’ or performance of the indebtedness is impaired.

Insecurily. Lender recec.iably deems itself insecure.

RIGHTS AND REMEDIES ON Fe*AULT. Upon the occurrence of any Event of Dafault and at any tima thereafter,
Lender may exercise any one rr-nore of the following rights and remadies, in addition to any other rights or

remedies provided by law:

ST R T,

G e

.

Accelerste indebledneas. Lenuer shall have the right at its option without notice to G to declare the
?gg&ﬁ_ eldm{gbé:sfxess immediately dus . payable, including any prepayment penaity which would be

¥ Collect Rents. Lender shall hiave the right, without notice to Grantor, to take possession of the Property and

1 coliact the Rents, including amounts past die and unpald, and apfly the net ﬁrocead over and above

T er's costs, against the ndebtedness. In n:therance of this right, Lender shall have all the "%‘“ provided

for In the Lender's Right to Callect Section, abova. It the Rents are collectm Lender, then Grantor

irrevocably designates Lender as Grantor's attorney Jin-fact to endorse instru received in payment

thereof In the name of Grantor and to negoﬂa{e the-s2me and collect the Pfocesda. P by tenants or

ather users to Lender in response to Lender's damand e.i2il sal the obligations for which the payments are

made, whether or not any proper grounds for the demard uxisted. Lender may exarcise its rights under this
subparagraph either in pérson, by agent, or through a recular

: Mort in Possesslon. Lender shafl have the right to ba giriced as mortgagee in possession of to have a

- racelggf':.bpointed to take possession of all or any pgrt of the g‘.'.;penv with tgggpowe! fo protect and gf

the Property, to operate the F'ropencyl preceding foreciosure or sale, &nd to coilect the Rents from the Property

above the cost of the recevership, nst the Indebtedness. The

:

and apply the proceeds, over an ,
g mort atgee in Foesesnlon or recelver may serve without bond if permuied ug:. Lender's right to the
A a"%pon ent of & recelver shall exist whether or not the apparent vdlus of W axceeds the
: }ecgibvtee;iness by a substantial amount. Emplovment by Lender 8| all not dsouality a from servingas a -
8 %'}:;v Remedies. Lender shall have all other rights and remadies provided in h's Assignment or the Note or
- . '

- Waiver; Election of Remedies. A waiver by anyr of a breach of a provision ot sie sesignment shall not
L constitute a waiver of or prejudice the 8 rights otherwise to demand strict lunze that provision

‘ or aerar other provision. Elsction by Lender to pursue any remedy shall not exciude .ault of '%3 other
L remedy, and an election to make expenditures or take action to perform an obligation of Srecitor under this
. ssignment after fallure of Grantor to perform shall not affect Lender's right to declare & defuu; and exercise

‘ ramedies under this Assignment.

- Altorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
- Assignment, Lender shall be entitied to recover such sum as the courn mv:&l adrlud reasonable as attorneys’

- fees at trial and on any appeal. Whether or not any court action is involved, al able expenses incurred

2 by Lender that In Lender's opinion are necesaan{ at agg time for the protection of it
i enforcement of its righte shall become a part of the Indebtedness payable on demanc and shall bear intarest
.y - from the date of expenditure until reﬁakg at the rate tprovided for In the Note. Expenses covered by this
. .' agraph include, without limitation, however subject to. any fimits under applicable law, Lender's attomeys’
o ‘ and Lender's legal expenses whether or not there is a lawsult, inciuding aﬂo;nc?a &ycay
- 'proceedlggs (ncluding efforts to modify or vacate an automatic stay or Injunction
antcpated post-juagrent coliecon services, e Cost f Seervhi (84REh o o he O et verraiea by
1 " c 1
applicable Iav??o Grantor ala% will pa%oany court costs, In addition to all other sums provided by law.
: } MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Assignment:
;1. Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
i %d agreement of the es as to the matters set forth in this Assignment. No alteration of or W gg

= s Assignment shall be effective unless given in writing and signed by the or
3 _gharg gr bound by the alteration or amengment. ¢ ¢ y party

Loy B oo ToTes
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Applicable Law. This Assignment has been delivered 1o Lender and accepted by Lender in the State of
lllinois. This Assignment ghall be governed by and construed in accordance with the laws of the State of

fllinois.

Multiple Parties; Corporate Authority. All obligations of Grantor under this Assignment shall be joint and
several, and all references to Grantor shall mean each and every Grantor. This means that each of the

persons signing below is responsible for all obligations in this Assignment.

No Modification, Grantor shall not enter into any agreement with the holder of an‘ mortgage, deed of trusl, or
other secur’t‘t( %greement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consént of Lender. Grantor shall nejther request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. If a court of competent jurisdiction finds any pravision of this Assignment to be Invalld or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasible, any such offending provision shall be
deemed to %@ modified to be within the limits of enforceability or validity, however, if the offending provision
cannot be so wndified, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid 2.0 cnforceable,

Successors anc Zasigns.  Subject to the limitations stated in this Assignment on transfer of Grantor's
interest, this Ass'gnment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. (f ownershig 0. the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal win Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance or ex.ersion without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time Is of the Essence. Time is0'ihe essence in the performance of this Assignment.

Walver of Homestead Exemption. ~Crantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State or lllincls as to all Indebtedness secured by this Assignment,

Waiver of Rlﬂ\l‘ﬁ of Redemption, NOW.THSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
R ORDER OR JULLMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON BEHALF OF EACH AND EVERY PEJ3SON. EXCEPT JUDGMENT CREDITORS OF GRANTOR
QCC‘JUIRIN? ANY INTEREST IN OR TITLE TO (fHE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment.
Walvers and Consents. Lender shall not be deemeu to have waived any rights under this Assignment (or
under the Related Documents) unless such waiver is in wrting and signed by Lender. No delay or omission
on the part of Lender in exercising an rlght shall operaie d< a waiver of such right or any other right. A
waiver by any party of a provision of this Assignment shall riot/constitute a waiver of or prejudice the pan%s
right otherwise to demand strict compliance with that J)rovise:,n or_any other provision. N prior waiver by
Lender, nor any course of dealing between Lender and Grantor, £nall constitute & waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. . Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in anyirsiance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS,

GRANTOR:
MUELLERMIST IRRIGATION CO.

SN IRA

7JOSEPH R. WELLS, VICE PRESIDENT

feS A TRISKA, SECRETARY
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- CORPORATE ACKNOWLEDGMENT
srare o )N 0L )
) 88
COUNTY OF bupaazc )

( \
On this lg‘ day of (%Q , 19 @ , before me, the undersignad Notary Public, personally
appeared JOSEPH R. WELLS, VICE PRESIDENT; and JAMES A. TRISKA, SECRETARY of MUELLERMIST

IRRIGATION CO., and known to me fo be authorized agents of the corporation that executed the Assignment of
Rents and acknov'edged the Assignment to be the free and voluntary act and deed of the corporation, by
authority of its Bytav.a or by resolution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that \n#; are authorized to execute this Assignment and in fact executed the Assignment on behalf

of the copparation, ( /
0,61‘“ {. a’i’;&m Residing at

v,
Notary Public in and for the Siate of

OFFICIAL SE
P AWIRT o '

T, STATE OF ILLINOIS

%Lilé‘N EXP'RGS:OMOUDO

My commission expires

HOTARY PU
Ny CoMMIS
v —— e —— - '{’ - S TS T T I P - - D
a (¢} 1998 CFI ProServices, inc. All rights reserved.
[IL~G14 E3.24 F3.24 ADBST.LN G28.0VL]
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EXHIBIT A" DATED 4/1/98 ATTACHED HERETO AND NAME A PART HEREOFR

PARCEL {:
LOTS 19 TO 28 BOTH INCLUSIVE, AND THE EAST 5 FEET OF LOTS 1! TO 16 BOTH

INCLUSIVE, ALL IN BLOCK | IN KOMAREK'S WEST 22ND STREET 4TH ADDITION,
BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2 OF SECTION 22, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD FRINCIPAL MERIDIAN, LYING NORTH OF
THE ILLINOIS CENTRAL RAILROAD RIGHT OF WAY IN COOK COUNTY, ILLINOIS.

PARCEL 2
LOT 5 IN THE &ESUBDIVISION OF LOTS | TO S INCLUSIVE AND THE EAST § FEET OF

LOT 6 IN BLOCK ¥ IN KOMAREK'S WEST 22ND STREET 4TH ADDITION AFORESALD,
ALL IN COOK COUNTY, ILLINOIS.

PIN.: 15-22-404-6{3-0000 AS TO LOT 5
15-22404-016-0000 A5 TO LOT 28;
1522404017000 AS TOLOT 27 =
15.22-404-018-00C0 AS TO LOT 76;
15-22404-015-0000 AS TO LOT 25;
15.22404-020:0000 AS TO LOTS 73 & 2
15-22-404-021-0000 AS TO LOT 22;
15-22-404-022-0000 AS TO LOT 21
15-22404.023-0000 AS TO LOT 20,
15-22-404-024-0000 AS TO LOT 19:

[5-22-404-035-0000 AS TO THE EAST 5 FEET OF LOTS 1 TO 16

Commonly known as: 2612-22 SOUTH NINTH AVENUE, BROADVIEW, 1L 60153
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