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This Assignment of Renis prepared by:” 3anco Po Iar, llllno!s (Mlﬁ7 ROFESSIONAL NATIONAL
sad1 . Fuleton TITLE NETWORK, INC.

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 1S DATED MARCH 27, 1395, between Miguel A. Siiva, Sr., whose address is
3410 W, Beach Street, Chicago, IL 60651 (referred to betow z4."Grantor"); and Banco Popular, lllinols, whose
address is 4801 W. Fullerton Avenue, Chicago, Il 60639 (referruri ta below as "Lender”).

ASSIGNMENT. For valuable consideration, Granior assigns, grents 'a continuing security interest in, and
conveys to Lender all of Grantor's right, title, and intereat in and to ‘oz Rents from the following described

Property located in Cook County, State of lilinola:

LOTS 11 AND 12 IN FIRST ADDITION TO GARFIELD, SAID ADDITION BE«!G A SUBDIVISION OF LOTS
7 AND 10 IN BLOCK 2 IN HAGAN AND BROWN'S SUBDIVISION OF TdE SQUTHWEST 1/4 OF THE
SOUTHWESY 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RANGE 3, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 1701-03 N. Pulaski, Chicago, (L £0839. The Real
Property tax identification number is 13-35-315-015 & 016.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise definad in this Assignment shalf have the meanings attributed to such terms in the Uniform Commercial
Code. Al references to dallar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Default. The words "Event of Defauit" mean and include without limitation any of the Events of
Default set forth below in the section titied "Events of Default.”

Grantor. The word "Grantor” means Miguel A. Siiva, Sr..

indebtedness. The word "Indebtedness™ means alf principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
10 enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in




02271998 ASSIGNMENT OF RENTS pagh 2
L_pan No 30001 " (Continued)

this Assignment. In addition to the Note, the word "indebtadness” includes ail obligations, debts and labilities,

. plus interest thareon, of Grantor to Lendar, or any one or more of thern, as well as all claims by Lender against
Grantor, or any one or mare of them, whether now existing or hersafer arising, whether refated or unrelated to
the purpose of the Note, whether voluntary or otharwise, whether due or not due, absoiute or contingent,
liquidated or unliquidated and whether Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, and whether recovery upon such indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such indebtedness may be or hereater may become
otherwise unenforceable. '
Lender. The word "Lender” means Banco Popular, tliincls, its successors and assigns.

‘Note, The word "Note” means the promissory note or Credit agresment dated March 27, 1988, In the original
‘principal amaunt of $101,250.00 from Grantor to Lender, together with all renewals of, extensions of,

~modificaticac ut, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

_ The interest rate on the Note is 8.500%. ,
Property. The 0., "Pro * means the real pro , and all improvements thereon, described above in
the Fhadignment: san T propany prov
Real Pro . The weide "Real Property” mean the pro , interests and ri described abave in the

- "Propertypge nition” sectiar, property ohts

- Reisted Documents. Thz words "Related Documents” mean and include without fimitation all promissory
notes, credit agreements, lorn aoreements, environmental agreements, guaranties, securlty agreements,
mongages, deeds of trust, anu-3" other instruments, agreements and documents, whether now or hereafter

" éxisting, executed In connection with 2 Indebtednass.
Rents. The word "Rents” means all yorus revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including wicrout Wmbitation all Rents from all leases described on any exhibit
aftachad to this Agsignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDU'R THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCE'TZD ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise prayidec i this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignme:i a8 thgndbgfome due, and shail strictly

rtarm all of Grantor's obligations under this Assigniment. Uniesa and urtil axercises its right to collect
‘the Rents as providad below and so long as there is no default under (n's Assignment, Grantor may remain in

poseesﬁlon and control of and operate and manage the Property and coll(ci the Ments, provided that the %gnﬂ
of otge Fh! to collect the Rents gfan not c::m:;tiﬂ.m%e Lender's consent to the nge of cash coltateral in a ban um?:g

proceading,
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE ARENTS. With respect to the
Rents, Grantor represents and warrants to Lender that:
Ownership, Grantor ig entitied to receive the Rents free and clear of all rights, \a7.s, ilens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.
Right to Assign. Grantor has the full right, e, and auth to enter into this Assigm to
and convey th’e Rents to Lender. gnt, pow orty 8 Assigument and to aseign
No Prior Assignment. Granior has not previously assigned or conveyed the Rents to any other person by any
instrument now in force. '
No Further Tranafer. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's ri
in the Rents except as provided In this Agresmegt. 4 : ohts
- LENDER'’S RIGHT TO COLLECT RENTS. Lender shall have the right at any fime, and even though no default
" ghall have occurred under this Assignment, to coilect and receive the Rents, " For this purpose, is hereby
‘given and granted the following rights, powers and authority:
Notice {0 Tenanls. Lender ma;{ sand notices to any and all tenants of the Property advising them of this
Agsignment and directing all Rants to be paid directly to Lender or Lender's agent,
Enter the Property. Lender may enter upon and take possession of the Pr , damand, collect and receive
from the tanants or from any other persons llable therefor, ail of the Rents; institute and carry on all legal

roceedings necessary for the protection of the Property, inciuding such proceedings as may be necessary
?ecover pgsaesslon of the Propgrrty; collect the Rents and ramovegany tefgnt or ten%?m or o&u parsons from

the Property
Maintain the Properly. Lender may enter upon the Property to maintain the Pr and keep the same In

repalr; 10 pay the costs thereof and of all services of all employees, including thelr equipment, and of alf

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all -
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taxes, assessments and water utilities, and the premiums on fire and other insurance effected by L.ender on

the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State of
illinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or a%ents as Lender may deem appropriate, either in
(ls%eaderi s name or in Grantor's name, {o rent and manage the Property, including the collection and application
ents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aP%ropnate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirerent to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact

that Lendes siial! have performed one or more of the foregoing acts or things s all not require Lender to do

any other specisic-act or thing.
APPLICATION OF REW7S, All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor's account anc ' Zrder may pay such costs and expenses from the Rents. Lender, in its sole discretion,
shall determine the applicaiion of any and all Rents received by it; however, any such Rents received by Lender
which are not a%phed to suctt costs and expenses shall be agphed to the Indebtedness. All expenditures made by
Lender under this Assignme:t and not reimbursed from the Rents shall become a pant of the Indebtedness
secured by this Assignment,-und shall be payable on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. if Grantor-pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor unde” this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable =atictaction of this Assignment and suitable statements of termination of
any financing statement on file evidencin) '.ender's security interest in the Rents and the Property. Any
termination fee required by law shall be paia by Grantor, if permitted by applicable law. |f, however, payment is
made by Grantor, whather voluntarily or otherwize, or by guarantor or by any third party, on the Indebtedness and
thereafter Lender is forced to remit'the amount o' that.oayment (a) 1o Grantor's trustee in bankruptCy or to any
similar person under any federal or stale bankryptcy lay/ or taw for the relief of debtors, (b} by reason of any
judgment, decree or order of any court or administrativ2 Sody having jurisdiction over Lender or any of Lender's

reason of any setilement or comprome2 of any claim made by Lender with any claimant

roperty, or (€} b
gnc?fding wit}"out Yimitation Grantor), the Indebtedness shal’ b= considered unpaid for"the purpose of enforcement
of this Assignrnent and this Assignment shall continue to be riective or shall be reinstated, as the case may be,

notwithstanding any cancellation of this Assignment or of any <icie or other instrument or agreement evidencin%
the Indebtedness and the Property wilt continue to secure the amourt repaid or recovered to the same extent as |
that amount never had been originally received by Lender, and Grantor chall be bound by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Asg.pament.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provisior. of this Assignment, or if any action or
oceeding is commenced that would materially affect’ Lender's interests liv<he Propenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems aprenpriate. Any amount that Lender
expends in so doing will bear interest at the rate provided for in the Note from {t e oate incurred or paid by Lender
to the date of repa){ment by Grantor. All such expenses, at Lender's option, will {3, be payable on demand, (b)
be added to the balance of the Note and be apportioned among and be payable with 25y instaliment payments 10
become due during either (i) the term of any applicable insurance polic% or (f) the remnairing term of the Note, o
(c) be treated as a balloon payment which will be due and payable at the Note's matuniy. his Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shall be it zddition to any other
rights or any remedies to which Lender may be entitled on account of the default. Any sucn action by Lender
ghgl! not be construed as curing the default so as to bar Lender from any remedy that it oiiewise would have
ad.
DEFAULT. Each of the following, at the option of Lender, shail constitute an event of default ("Event of Default”)
under this Agsignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained In this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially atfect any of Borrower's property or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behalt of
Grantor under this Assignment, the Note or the Related Documents is false or misieading in any material
respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect {inciuding failure of any collateral documents to create a valid and perfected security interest or iten) at
any time and for any reason,

Other Defaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any
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* other agreement between Grantor and Lender,

Desth or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going

~ business, the insolvency of Grantor, the intment of a receiver for an of Grantor’s property, an
assignment for the benefit of craditors, anf?y%oe of creditor workout, or the c%cemem of an‘;rr proceeding

. -under any bankruptcy or insolvency: laws by or against Grantor.

. Foreclosure, Forfelture, etc. Commencement of foreclosure of forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental
agency against any of the Property, MHowever, this subsection shail not appily in the event of & good faith
dispute by Grantor as to the validity or reasonableness of the claim which i8 the basia of the foreCiosure or
forefeiture proceeding.eprovided that Grantor gives Lender written notice of such claim and furnishes reserves

or & surety bond for the claim satisfactory to Lender.

Evants Affscting Guarantor. Any of the preceding events occura with respect to any Guarantor of any of the -
Indebtedness organy Guarantor dies or be%romes ir?competent. or ravokes of d%aputesythe validity of, orynabimy
under, any Guaranty of the Indebtedness.

Adverse C;arge, A material adverse change occurs in Grantor's financial condition, or Lender belleves the
prospect of pa,Ment or performance of the indebtedness is impaired.

insecurity. Leuder reasonably deems itseif insacure.
PIGHTS AND REMEZI(E’s ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any. Jne or more of the following rights and remedies, in addhtion to any other rights or -
remedies provided by law. :
~ Agcelerste Indebtedness. Lander shall have the right al its option without notice to Grantor to declare the
?gélr? ;3‘13%2“"‘*” immeaiatel due and payable, including any prepayment penaity which Grantor would be
ulr y.
Coflect Rents. Lender shall have ths-«ght, without notice to Grantor, to take possession of the Property and
collect the Rents, Including amovits pgst due and unpald, and apply the net ﬁroceeds over and above
Lender's costs, against the Indebtedniops.. in furtherance of this right, Lénder shall have ali the rights provided
ror in the Lender's Right to Collect Sestian, above. If the Rents are collected by Lender, then Grantor
rravocably designates Lender as Grantx’s attorney~in-fact to endorse instrum received in payment
thereot in the name of Grantor and to nego’cic the same and collect the 'proceeds. Pa by tenants or
othar users to Lender in response to Lender's dernand shall satisfy the obligations for which the payments ara

- mads, whether or not any proper grounds for th2 demand existed. Lender may axercise its rights under this

subparagraph elther In pérson, by agemt, or througii a receiver,

Mortgagee in Possession. Lender shall have the right tr be placed as mongages In possession or to have a
:rmﬁerggppolnted t¢ take possession of all or any pgn uf i Property, with tgggpower to protect and g}eserve
the Property, to oparate the Py preceding foreclosure ¢ sale, and to collect the Hemts from the Property
and apply the proceeds, over and above the cost of tha receivership, against the Indebtedness. The
-mortgagee in ?osseeslon or recelver may serve without Lond if nermitted by law. Lender’s right to the
appointment of a receiver shall exist whether or nat the apjareat value of the Property exceeds the
:gc g?tgrdness by a substantial amount. Employment by Lender sha' rot disquality a person from serving as a.

YEr. .
m‘; Remedias. Lender shall have al) other rights and remedias proviues in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any h&a%o! a breach of a proviaion of this Assignment shall not
- constitute a waiver of or prejudice the 8 rig erwise to demand strict cc‘n[m‘anca with that provision
"or any other provision. Eléction by Lender to pursue any remedy shall not e.clds pursuit of any other

- femedy, and an election to make expenditures or take actlon to perform an obligatiun of Grantor under this
Asgignment after fajlure of Grantor to perform shall not affect Lender's right to declarc 2 dafauit and exercise:
- its remedies under this Assignment,

Attorneys’ Fees: Expenses, ! Lender institutes any sult or action to enforce any of tha terms of this
Asgsignment, Lender shall be entitled to recover such sum as the court ma adljudge reasonabie as attorneys’
faes at trial and on any appeal. Whaether or not any count action I8 Involved, ail reasonable expenses incurred
by Lender that in Lender's opinion are nec at any time for the protection of its interest or the
- enforcement of its rights shall become a of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until r at the rate provided for in the Note. ExPenm covered by this
%ragraph inciude, without limitation, however subject to any limits under alppllcabla aw, Lender's attorneys’
s and Lender's legal expenses whether or not there is a lawsuit, including atorne
proceedlggs [including efforts to modI!e{ or vacate any automatic stay or Injunction y
anticilpat post-judgment collection services, the cost of searching records, obtainin reports (including
foreciosure reponts), survayors’ reports, and appralsal fees, and title insurance, to the permitted by
‘applicable law. Grantor also will pay any court costs, in addition to all other sums provid

MISCELLANEOUS PROVISIONS. The following miscellanaous provigions are a part of this Assignment:

~ Amendmeanta. This Assignment, ¢ er with any Related Documents, constitutes the entire understanding
and agresment of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven In writing and signed by the party or parties sought to be
charged or bound by the aiteration or amendment.
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Applicable Law. This Assignment has been dellvered to Lender and accepted by Lender in the State of
llinais. This Assignment shall be governed by and conatrued in accordance with the laws of the State of

lilinois.

No Modification. Grantor shall not enter into any agreement with the holder of an’!I mortgage, deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender,

Severabllity. If a count of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other persens or circumstances. If feasible, any such offending provision shaii be
deemed to be modified to be within the limits of enforceability or validity, however, it the oHending provision
cannot be so modified, it shalt be stricken and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors. ahd Assigns. Subject to the iimitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownsichip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may Aeal with Grantor's successors with reference to this Assignment and the Indebtedness by
way of forbearance o/ extension without releasing Grantar from the obligations of this Assignment or liability

under the indebtedness.
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Ev:;ngtlon. Grantor hereby releases and waives ail rights and benefits of the
homestead exemption laws of the State of Hiinois as 10 all indebtedness securad by this Assignment.

Waivers and Consents. Lenger snafl not be deemed to have waived any rights under this Assignment (or
under the Related Documents) unless sich waiver is in writing and signed by Lender. No delay or omission
on the part of Lender in exercising any right shall aperate as a waiver of such right or any other right. A
waiver by any party of a provision of n.s sslginment shail not constitute a waiver ol or prejudice theafpamgs
right otherwise to demand strict comphaize with that (Provision or any other Prowsnop. No prior waivar by
Lender, nor an( course of dealing between-znder and Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is reguired
in this Assignment, the granting of such conser: by Lender in any instance shali not Constitute continuing
consent to subsequent instances where such conaent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE ~ROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TQ (TS TERMS.

GRANTOR:
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~ INDIVIDUAL ACKNOWLEDGMENT

Illinois )

STATE OF

)as

county oF___ <o )

On this day before me, the undersigned Notary Public, personally appeared Miguel A. Silva, Sr., 10 me known t0
be the Individual described in and who exacuted the Assignment of Remts, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes thersin

mentioned.
Given u my bhuind and official seal this

‘ . [ il a‘“
By__ L] O U | g Residing at )
Notary Public in and for the Ste of

Jlst day of March )19 98 ‘

My commilssion expires

38, [nc. Al rights reserved.
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