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MORTGAGE

10 AT
THIS MORTGAGE ("Security Instnunmal") is given on MARCH 31, 1998 . The mortgagor Is
BRIAN L. TRUHLAR,K MARRIED POGDGMERRENEE TRUHLAR, MYORXK WHO JOINS IN THE
EXECUTION OF THIS MORTGAGE SOLELY TO SUBJECT HER HOMESTEAD INTEREST TO THE

LIEN OF THIS MORTGAGE

(“Borrower"). This Sceurity Instrument is given (o
MCA MORTGAGE CORPORATION
which is organized and existing under the lawsof MICHIGAN , and whose

address is 201 £ OGDEN AVE
HINSDALE, 1L 60521 “Liender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND ONE HUNDRED FIFTY AND NO/100
Dallars (U.S. 8 75,150.00 I

This debt is evidenced by Borrower's note dated the same date as this Sceeurity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on  MAY "1, 2028
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tis-Nnte, with inlerest, and all rcncwals.
cxtensions and modifications of the Note: (b} the payment of all other sums, with interect;, advanced under paragraph 7 o
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s covensniz and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grand and tonscv.to Lender the (ollowing
described property located in COOK County, linois:

LOT 104 IN RICHTON HILLS SUBDIVISION FIRST ADDITION A PART OF 4he

SOUTHEAST 1/4 (EXCEPT THE NORTH 78 ACRES THEREQF) OF SECTION 27,

TOWNSHIP 35 NORTH, RANGE 13 EAST GF THE THIRD PRINCIPAL MERIDIAN,

THE PLAT THEREQF WHICH WAS RECORDED SEPTEMBER 14, 1967 IN THE PLAT

BOOK 745, PAGE 4, IN THE OFFICE OF THE RECORDER OF COOK COUNTY,

ILLINOIS AS DOCUMENT 20260383, IN COOK COQUNTY, ILLINOIS.

31-27-411-004 St
[ o .‘" r.

which has the address of 4325 GREEN BRIAR LANE, RICHTON PARK cone i [Bueen Cil,
Nlinois 60471 [Zip Code] ("Property Address"); — S W
NLLINOIS-Single Famity-FNMA/FHLMC UNIFORM RIS vl
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2 -5RUL) 2408 Amenged, 631

® VMP MORTGAGE FORMS - 180016217701

Initypin

Page 1 0f 8

MFIL312 - 03/97 . 7 >

1660025501




G g R

S i osem it S

i L R0 Tt T B A £ el ik T o A R AN R S




UNOFFICIAL COPMS1006 ., ... ,

TOGETHER WITH all the improvemenis now or hereafter erceted on the property, and all cascments, appurtenances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Sccurity
instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower warrants
and will defend gencrally the title o the Property against afl claims and demands, subject 1o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanls wilh limited
varigtions by jurisdiction 1o constilute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principnl and Interest; Prepuyment and Lute Charges. Borrower shall prompty pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shalf pay ©
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Securily Instrument as a lien on the Property; (b} yearly leaschold payments
or ground rents ci-tho Praperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {c) yearly medigage insurance premiums, if any; and (€) any sums payable by Borrower to Lender, in accordance with
the provisions of paragraub 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Ttems.”
Lender may, at any tmé_ecollect and held Funds in an amount not (o cxceed the maximum amount a lender for & federally
related mortgage loan may vequie for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from ume to'tirie: 12 US.C. Scction 2601 er seq. {"RESPA"), unless another law that applics to the Funds
scts a lesser amount. If so, Lende:-inay, at any time, collect and hold Funds in an amount not to cxceed the lesser amount,
Lender may cstimate the amount of Fund: duc on the basis of current dala and reasonable estimates of expendilures of futuee
Escrow Items or otherwise in accordance with apnlicabic law.

The Bunds shall be held in an instiution ‘whose deposits arc insured by o federal agency, instrumentality, or cnlity
(including Lender, if Lender is such an institauony or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for Yioiding and applying the Funds, annually analyzinyg the escrow account, or
verifying the Escrow ftems, unless Lender pays Borrowsz-imerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay a rac-time charge for an independent real estaie tax reporting scrvice
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or
applicable law requires intercst to be paid, Lender shall not be leouired to pay Borrower any interest or camnings on the Funds.
Borrower and Lender may agree in writing, however, that interest skal! be paid on the Funis. Lender shall give ¢ Borrower,
without charge, an annual accounting of the Funds, showing credits aru <ebits 10 the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security tor al* sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitied to be helt by anpricable Jaw, Lender shall account to Borrower
for the cxcess Funds in accordance with the requirements of applicable law. Il the azaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow liems when due, Lender may so notify Boirower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shaii siaxé up the deficiency in no more than
wwelve monthly payments, al Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prios to the aeyuisition or sale
of the Property, shall apply any Funds held by Lender at the time of ucquisition or sale #s & credii-sgeiast the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, (o any prepayment charges duc under the Note; sccond, lo amounts payable utuer paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
which may altain priority over Ihis Security Instrument, and leaschold paymenis or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Barrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender reccipts evidencing the payments,

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower: (a) agrees in
writing o the payment of the obligation sccurcd by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against cnforcement of the licn in, legal proceedings which in the Lender’s opinion operaie to prevent the
enforcement of the lien; or {¢) sccures from the holder of the kicn an agreement satisfactory to Lender subordinaling the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisly the Jien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercaflter erected on the
Property insurcd against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
ficeds or fooding, for which Lender requires insurance. This insurance shall be maintuined in the amounts and for the periods
that Londer requires. The insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shalt be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shalf promptly give lo Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice. to the insurance carrier and Lender.
Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaff be applied to restoration or repair of the
Property damaged, if the restoration of repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not ecoromiically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Secuzity Instrument, whether or not then due, with any cxcess paid (0 Borrower. If Borrower abandons the
Property, or does no! answer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle a ¢laim, then
Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insteusicnt, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borow.: otherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the morthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under puragraph 21 the Property is acruired by Lender, Borrower's right to any insurance pelicies and proceeds resulting from
damage to the Property prior lo the acquisidon shall pass to Lender 1o the exient of the sums secured by this Security Instrument
immediately prior (o the acquisition.

6. Occupancy, Preservation, Maintenasce aind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstablish, and use the Projeriy,as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy e Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees .n writing, which consent shall not be unrcasonably withheld, or unless
exicnuating circumslances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 10 deleriorate, or commit waste or the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in c.ender’s good faith judgment could resull in forfeiture of the
Property or otherwise malerially impair the lien created by this Securitv nstrument or Lender's sccurity imterest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing ‘he action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's inierest in the Property or other maerial
impairment of the lien created by this Security Instrument or Lender’s secuwiity inierest. Borrower shall aiso be in default i
Borrower, during the loan application process, gave materially false or inaceurate inioymstion or statemenis to Lender (or failed
(o provide Lender with any material information) in connection with the loan evidenczat iy the Note, including, but not limited
10, represcntations concerning Borrower’s occupancy of the Property as a principal resideice, I this Sccurity [nstrument isona
leasehold, Borrower shall comply with all the provisions of the lease. If Borower acquires [ee Litle to the Property, the
leaschold and the fee title shall not merge unless Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanizars sgreements comained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to eaforce laws or regulations), ten Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lenuer's aclions may
include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable atlorneys’ fecs and cntering on the Property 1o make repairs, Although Lender may take action under this paragraph
7, Lender does not have w to so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loan secured by this Sccurily
Instrument, Bomower shall pay the premiums required to maintain the morgage insurance in cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twel{lh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retzin these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes available and is oblained, Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or o provide a loss reserve, unlil the requircment for morigage
insurance ends in accordance with any wrilten agreement belween Borrower and Lender or applicable law.

9, Inspeciion. Lender or ils agent may make reasonable cntrics upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event o{a tolal taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not tncti-due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the'Pruperty immedialely before the taking is equat to or greater than the amount of the sums secured by this
Sccurity Instrument imiwegutely before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Security Instrument sinit e reduced by the amount of the proceeds multiplied by the following [raction: (a) the total
amount af the sums secured tmine-liately before the taking, divided by (b) the fair market value of the Property iminediaicly
before the taking. Any balance chefl be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediate!y. before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othzvise agree in writing or unless applicable law otherwisc provides, the proceeds shall
be applicd io the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower. or-if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower [2io-t0 respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceede; #{ its option, either o restoration or repair of the Property or to the sums
secured by this Security Insorument, whether or not then Cue,

Unless Lender and Borrower otherwise agrec in wriing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not 4 Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantsd Uy Lender 1o any successor in interest of Borrower shall
not operale to release the liability of the original Borrower or Borrower’s cuccessors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to exicid tims-for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demanc made by the original Barrower or Borrower's
successors in interest. Any lorbearance by Lender in exercising any right or reredy, shall not be a waiver of or preclude the
exercisc of any right ot remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” ne’covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Boower, subject to the provisions of
paragraph 17, Bomower's covenanis and agrecments shall he joint and several. Any Borrover who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martzaze, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personaliy Gbligated 10 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to ext:nd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borroiver’s consent.

13. Loan Charges. If the loan sccured by this Securily Instrument is subject 10 a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alrcady collected from Borrower which exceeded permilted limits will be refunded to
Borrower. Lender may choose to make thiz refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mai} unless applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any netice 1o Lender shall be given by first class mail to
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s ; Lender's iddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

. Segurity Instrument shall be deemedd Lo have been given to Boerawer or Lender when given as provided in this paragraph.

) 15. Governing Law; Severability, This Sccurity Instrument shalt be govemed by federa! law and the faw of the

;. jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie

*7 conflicts with applicable law, such conflict shall rot affect other provisions of this Sceurity Instrument or the Nole which can be

< given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

£/ 1o be severable.

: 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notc and of this Secunty Instrument,

s 17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any inierest in it
is sold or wansferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natural pesson) without

Lender’s prior written consent, Lender may, ot its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by federal law as of the date

of this Sccurily Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 4 period of not
less than 30 days {rem the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1f Borrower faifs to pay these sums prier to the expiration of this period, Lender may invoke any remedics
permitted by this Secur’ty "nstrument without further notice or demand on Borrower.

18. Borrower’s Righ to Reinstute, If' Borrower meets cerlain conditions, Borrower shall have the right (o have
enforcement of this Security ‘nstrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reiostaiement) before safe of the Property pursuant to any power of safe contined in this
Sccurity (nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thal Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as il no acceleration had occorred; (b)
cures any default of any other covenants o agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, rcasonable auoreys’ fees; and (d) tkes such action as Lender may reasonably require to assure
that the licn of this Security Instrument, Lencet’s sights in the Property and Borrower’s obligation (o pay the sums secured by
this Security Instrument shall continue unchaigsd Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby shall remain fully effective as’if no acccleration had occurred. However, this right 1o reinstale shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Nowe or a partial increst in the Note (ogether with this Sccurity
Instrument) may be sold one or more times without prior notice 10 Borrower. A saic may result in a change in the entity (known
as the "Loan Servicer"} that collects monthly payments due under e Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. /1f tiere is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above pad applicablc law. The notice will siate the name and
address of the new Loan Servicer and the address (o which payments siiould h>-made. The notice will also contain any other
information required by applicabic law.

20. Hazardous Substances. Borrower shall nat cause or permil the prescare, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shail not do, nor allow aryore eclse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two seniences ‘shiall not apply to the presence, usc, or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and (o maintenance of the Property.

Borrower shall prompuy give Lender writlen notice of any investigation, claim, demand, lawssit or other action by any
governmental or regulatory agency or privale party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or rezulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrowe. stall promplly take
alf necessary remedial actions in accordance with Environmentat Law,

As used in this paragraph 20, "Hazardous Subslances” are those substances defincd as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic or toxic petroleum producls, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relate (o healih, safcty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to scceleration following Burrower’s hreach

of any covenant or agreement in this Security Instrument (but not prior to scceleration under puragruph 17 unless
Imitiat
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applicatle law provides otherwise). The notice shall specify: (1) the default; (b) the action required to cure the default;
() » date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding nnd sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to scceleration and foreclusure, IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitied to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead ¢xemplion in the Property.

24, Rider: we this Security Instrument. If one or more riders arc cxecuicd by Borrower and recorded together with this
Security Instrument; the covenants and agregments of each such rider shall be incorporated into and shall amend and suppiement
the covenants and agreenieas of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(cs)!
Adjustable Rate Rider "] Condominium Rider (] 1-4 Family Rider
{1 Graduated Payment Ridér [ Planned Unit Development Rider ] Biweekly Payment Rider
{ ] Balloon Rider LI Rate Improvement Rider Sccond Home Rider

[ va Rider C_] Other(s) fspecify}

BY SIGNING BELOW, Borrower accepts (nd agrees 1o the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exccuted by Borrower and recorded with L,

o . —
Witnesses: - \(’__ o
@L«M C} S (Scal)

BRIAN L. TRUMLAR ‘(\ Borrower
~ .

Ll 20 shu bla o
BIUK ; HIS WIFE, JOINS INporrower

THE EXECLTION OF THIS MORTGAGE SOLELY TO

SUBJECT HER dOMESTEAD INTEREST TO THE LIEN

(Scal) _OF THIS MORIGRST (Seal)

-Borrowet -Borrower

STATE OF ILLINOIS, (o (4- County ss!
Live Moo ow WO (s e . 8 Notary Public in and for said county 2ad state do hereby certily

that _
| )\ |’ LN Lo \\\ vy '|\\('\ 1 / "\' \'\ (-".' MACA \ oo \‘\ \Cj N

' Hlaatle , personally known (o me to be the same person(s) whose name(s)
subscribed to the forggoing instrument, ﬂppcarcg before me this day in person, and acknowledged that {, Vo Ll‘

signed and delivered the said instrument as Y\ frecand voluntary act, for the uses and purposcs ther
Given under my hand and official seal, this 3N day of N Y NGy (| LAY

Voo {
( [ R I / I
|

Notary Publi¢

tjn sel forth.

My Commission Expires: | 3 - <. > .i?"

"OFFICIAL SEAL"

COLLEEN M. QUINN
NOTARY PUBLIC, STATE OF ILLINQIS
MY COMMISSION EXPIRES 12/5/2001

@, eRiLison  Pweoars  Form 3014 9/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)
THIS ADJUSTABLE RATE RIDER is made this 3187 day of MARCH ,
1998 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trest or Security Deed (the "Security Instrument”) of the same date given by the undersigned (ihe
"Borrower”) tr sccure Borrower's Adjustable Rate Note (the "Note"} to
MCA MORTGAGE CORPORATION

(the "Lender”) of e same date and covering the Property described in the Security Instrument and
located at:

4325 GRE=M BRIAR LANE
RICHTON PARFK, IL 60471
[Propeny Address}
THE NOTE CONTAINS FRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE "wZANTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERCST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to t.e covenants and agreements made m lhc Security
Instrument, Borrower and Lender further covenant and agree o7 filows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGFS

The Note provides for an initial interest rale of 16+.5500  %. The Note provides for
changes in the interest rate and the monthly payments, as {ollows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dales

The interest rate T will pay may change on the first day of MAY , 2001
and on that day cvery sixth month thereafier. Each date on which my interest rate ¢ould change is called a
"Change Datz,"

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The " Lidex" is the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the Lotdor-rarket
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available a<of the
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - Fraddie Mac Uniform Instrument

@815V 19705) Form 3
fage 1 of 3 Initiaig
VMP MORTGAGE FORMS - (800/921-7291

1660025501
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rtay et

b first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index."

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Riture cach Change Date, the Note Holder will calculate my new interest rale by adding

FIVE AND EIGHTY FIVE HUNDREDTHS percentage point(s)
( 5.8500 %) to the Curremt Index. The Noic Holder will then round the result of this
addition to the nraresi one-cighth of one pereentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rowr.ded amount will be my new interest rate until the next Change Date.

The Note Holder il then determine the amount of the monthly payment that would be sufficient o
repay the unpaid prmuv l-ihat Eam expected to owe at the Change Date in full on the Maturity Date at my
new interest ratg in substantiaiy equal payments, The result of this caleulation will be the new amount of
my monthly payment.

(D} Limits on Interest Rate Changes

The interest rate 1 am requirsd 0 pay at the first Change Date will not be greater than

13.5500 % or less thail 7.5500 %, Thereafter, my intercst rate wili
never be increased or decreased on any singts Change Date by more than one percenlage point (1.0%) from
the rate of interest I have been paying for the prescding six months. My interest rate will never he greater
than 17.5500 %.

(E) Eftective Date of Changes

My new inlerest rate will become effective on eash/-Change Date. T will pay the amount of my new
monthly payment beginning on the first monthly paymenc dutecafter the Change Date until the amount of
my moenthly payment changes again,

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any chinies in my interest rate and the amount

of my monthly payment before the cffective date of any change. Thi votice will include information
required by law to be given me and also the title and telephone number of a_jierson who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any pisi-of (he Property or
any intercst in it is sold or transferred (or if a beneficial interest in Borrower is sold or/‘oznsferred and
Borrower is not a natural person) without Lender's prior wrillen consent, Lender may, al ifs. option,
require immediate payment in full of all sums secured by this Security Instrument. However, \his option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall niot exercise this option if: (a) Borrower causes to be

information required by Lender to evaluate the intended transferee as if o new loan wirg
Initiatg;

@;awu (8705) Page 2 of 3

MFCD2020 - 11/97




>
QA
0O
O
| <
O
LL
LL
M..O
£
D)

3
LI

P it

WD TN ¢

ias

S

e e LT T




UNOFFICIAL COPY

ﬂﬁpn:“:'é' Fage ¥ of ¢

b

transferee; and (b) Lender reasonably determines that Lender's sceurity will not be impaired by the loas
assumption and that the risk of a breach of any covenant or agrcement in this Sccurity Instrument is
aceeptable 1o Lender.

To the cxient permilted by applicable law, Lender may charge a reasonable fee as a condition (o
Lender'z consent 1o the loan assumption, Lender may also require the transferee to sign an a.s\umplion
agrecmene thal is acceptable 1o Lender and that obligaies the transferce to keep all the promises and
agreemerits made in the Note and in this Sceurity Instrument, Borrower will conlinuc to be obligated under
the Note and-iz Security Instrument unless Lender releases Bosrower in wriling,

If Lender-exercises the option o requite immediate payment in full, Lender shall give Borrower
notice of acceleration:~The notice shail provide a period of not fess than 30 days from the dite the aotice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument, 1f
Bomower fails to pay-uicse sums prior Lo the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity lisstrament without further notice or demand on Borrower.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants conlained in this
Adjustable Rate Rider.

) "
L(f% %, , (Scal)

BRIAN L. TRUHLA ;] Horrotes Botrower

% ; (Seal)
rower.. -Horrower

(Scal} (Scal)

Borrower

-Borrower

(Seal) . {Scal)

-Borrower -Borrower

@‘;BWU {9705) Paga 3 of 3 Form 3192 7/92
MFCD2020 - 11/97 16560025501
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