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THIS MORTGAGE ("Seeurity (nstrument”™) is givenon - Mavch 31, 1998 - The Montgagor is
John Casiello, a sinalz man

whose addressis 1419 N, Slate Parkway 401
Chicago, 1L 60610
("Borrower*),
This Seeurily (nstrament is given to
UMAC Mortgage Corporation

which is organized and existing under the laws of Pannaylvaniac » d whose
aldress is 100 Witmer Road, P.O. Box 963, Morsham, PA 19344

(“Lender™ 7 Aserrower owes Lender the principal sum of

Eighty Two Thoudand Twe Hundred Fifty and 007100

Dallars (25§ 824,250.00 ).
This debr is evidenced by Borrower's note dated the same date as this Security Instrument (“Note®), which provides for monthly
payments, with the full debi, if not paid earlier, due and payable on APril 1, 2028 . This Security
Instrument secures 10 Lender: () the repayment of the deb evidenced by the Nuete, with interest, g ot rcncwnls. eXtensions
ane modifications of the Noie; (b) the payment of afl other sums, wills interest, advanced under paregeaph 7w protect the
security of this Sccurity Instrument; and {©) the performanee of Borrower's covenants and agreemeni: under this Security
Instrament and the Note. For this purpose. Boreower does hereby mortgage, grant and convey 1o Lenaee the following
described property locaied in Cook Counly. llinois:
Unit 401 together with its undivided percentage interest in the common
alements in 1419 North State Parkway Condominium as delineated and deCined
in the declaration recorded am documant Number 25171568, in Section 3,
Township 39 North, Range 14, Eaat of the Third Principal Meridian, in Cook
County, Illinocis,
Tax I.D. Numbar: 17-03-102-034-1012 V 496

which has the address of 1419 N, gtate parkway 401, Chicago [Street, Cuy},
lllinois 60610 ("Property Address™y,
{Z1p Cade]
FHA IWLINOQIS MORTGAGE . 10/98
QGMACM . FMB.0080.1L (080D) "
Pago ! ot 7 37311568 Itntinis: d
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4. Fire, Flood woad Other Huzaed fnsurnnee, Borrower shall insure sl improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintnined i 1he muounts atel for the periods thiu
Lender requires. Botrower shall wlso insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by loods to the extent required by the Secretury. Al insurance shall be carried
with companies approved by Lender. The insurance policies nnd any renewals shall be held by Lender and shatl
include loss payable elauses in favor of, aud in s form aceeptable to, Lender.

tn the event of toss, Borrower shall give Lender immediae notice by mail. Lender may make proof of loss if not
macle promptly by Borrower. Each insurance company concerned is hereby suthorized and directed 1o make payment
for such loss direetly 10 Lender, instend of o Borrower and to Lender jointly. All or any pant of the insurance
proceeds may be applied by Lender, a1 ity option, either (w) to the reduction of the indebtedness under the Note and
this Securityans rument, first 1o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, oréh) to the restoration or repair of the damaged Property. Any appleation of the proceeds (o the
principal shall net extemd or postpone the due dute of the monthly payments which are referred to in Paragraph 2, or
change the amouniaf such payments. Any excess insuranee proceeds over an amount required to pay all oumstanding
indetedness under the Nee and this Seeurity Instrument shall be paid 10 the emity legally entitled thereto,

In the event of foreciosurs of this Seeurity Instrument or other transfer of titke to the Property that exvinguishes
the indebtedness, all right, e and interest of Borrower in and 1o insuranee policies in lorce shall pass fo the
purchaser.

§ Occupatiey, Preservation, (Malntenance and  Protection of  the Property;  Borvower's  Loan
Application; Lenschotds, Borrower shitti socupy, establish, and use the Property as Borrower’s prineipnl residence
within sixty days alter the execuion of (his Sezarity Instrament or within sixty days of i later sale or transfer of the
Property) and shudl comtinue to oceupy the Propesiy-as Borrower's principal residence for at least one year alier the
date of occupuncy, unless the Lender determines thut requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond ‘Borrower's control, Borrower shidl notify Lender of any
extenuating circumsianees, Rorrower shall not commit waste oz destroy, dumage or substantially change the Property
or allow the Propenty to deteriorate, reasonable wear and warexcepted. Lender may inspect the Property il the
Property is vacam or abundoned or the loan is in defualt, Lenderaviy take reasonable action to protect nid preserve
sich vacant or abandoned Property. Borrower shall nlso be in defnuit il Borrower, during the loan application
process, gave materintly false or innecurate informalion or statements to Yenarr (or failed to provide Lender with any
materia) information) in connection with the loan evidenced by wee Mote, including, but not limited to,
representations concerning Borrawer's aceupiney of the Properly as o principiresidence. 1 this Security nstrument
is on a lenschold, Borrower sl comply with the provisions of the lease. | Parrower acquires fee title to the
Property, the teascholl and fee title shall nov be merged unless Lender agrees to the eeser in writing.

6. Condemnation, The proceeds of any award or ¢laim for dumages, direel of coaseguential, it contection
with any condemngtion or athier taking of any part of the Property, or for conveyanee in place-of condennation, are
hereby assigned and shalt be paidl to Lender 1o the extent of the full amount of ihe indebtedness Lizt-retaing unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds 1o the reduetion ok indebtedness
under the Note and this Security Instrument, first (o any delingquent amownts applied in the orded provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principat shall not extend or
postpone the due date of the monthly payments, which are relerred to in Paragraph 2, or chinge the amount of such
payments. Any excess proceeds over an amount required (o pay alf outstanding indebledness under the Note and this
Security [nstrument shalt be paid 10 the entity legally entitled thereto,

7. Charges to Borrower and Protectlon of Lender's Rights in the Property, Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay
these obligations on time directly w the entity which is owed the paymen. I fuilure 1o pay would adversely affect
Lender's interest in the Property, upon Lemnder's request Borrower shall promptly furnish (o Lender receipis
evidencing these payments,
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10, Reinstatensent. Borrower has o right o be reinstated il Lender has required immedine payment in full
because of Borcower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure procecdings are instituwd. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amoumts required to bring Borrower's necount current including, 1o the extent they are ahligations of
Borrower wider this Seeurity Insirument, foreclosure costs md reasonable and custominey attorney’s fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligntions tha it secures shull remain in effect as it Lender had not required immediate payment in full.
However, Lender s not required to peemin reinstaiement if: (i) Lender has aceepted reinstatement after the
commencement of foreclosure procesdings within two years immedintely preceding the commencement of o carrent
foreclosure proceeding, Gid reinstatement will prectude foreclosure on different grounds in the Tuture, or (i)
reinstement will adversety affect the priority of the lien created by this Security Instrument,

11, Boreswer Not Released; Forbenrance By Lender Not w Walver, Extension of the time of paytment or
madification of amertization of the sums secured by this Seeurity nstrument granted by Lender to any siiceessor in
interest of Borrowsr saall not opernte to releuse the Labitity of the original Borrower or Borrower’s successor in
interest. Lender shall Gt required to commence progeedings against any suceessor i interest or refuse to extend
time for payment or otherwiac modily amortization of the sums secured by this Security Insirument by reason of any
demand made by the origingl Zarrower or Borrower's suecessors in interest, Any forbearance by Lender in exercising
any right or remedy shil not be i 'waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bowad; Joint and Severnl Linbility: Co-Slgners, The covenants and agreements
of this Security Instrument shatd bind and benslic the successors and assigns of Lender and Borrower, subjeet 1o the
provisions of Paragraph %(h). Boreower's covennnts and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but dues notexecute the Note: (a) is co-signing this Security Instrument ondy 10
mortgage, grant and convey that Borrower's interest iniie Propenty under the terms of this Security Instrument; (b)
is not personally obligated 10 pay the sums secured by this Seeurity [nstrument; and (¢) agrees that Lender and any
other Borrower may agree 1o extend, modify, (orbear or‘megs any accommodations with regard 10 the terms of this
Security Instrument or the Note without that Borrower's ¢onsaers,

(3. Notices. Any notice to Borrower provided for in this Sevusin: Insteunent shall be given by delivering il or
by mailing it by fiest class mail unless applicable law requires use of anoicimethod. The notice shall be directed to
the Property Addeess or any other address Borrower designates by notice.to_fender. Any nolice 1o Lender shall be
given by first class mail to Lender's address stmed herein or any wddress Leader designntes by notice to Borrower.
Any notice provided tor in this Security Instramment shall be deemed to have bees given to Borrower or Lender when
given as provided in this paragraph.

4. Governing Law; Severnbllity, This Security Instrument shatl be governed by Fxleri| law and the law of
the jurisdiction in which (he Property s located. by the event that any provision or clause ol tls Sxcurity Instrument
or the Note conflicts with applicable law, such conflics shall not affect other provisions of this Seeurity Instrument or
the Note which can be given elfect without the conflicting provision. To this end the provisions.o’his Security C.O
Instrument and the Note are declared 1o be severable, e

15, Borrower's Copy. Borrower shall be given one contorimed copy ol the Nate and this Security Insteument,

16, Huazurdous Substunces.  Borrower shall not cause or permit the presence, use, disposal, storage, or l‘l.'ll.lm.'i:‘?
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anythingn
affecting the Property that is in violution of any Environmental Law. The preceding two sentences shall not apply o
the presence. use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be approprinte to normal residential uses and to maintenance of the Propenty.

OGMACM . FMS.0080.1L (D8O Page ol 7 Initialy
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UNOFFICIAL COPYLOAN NO: 493179006

Riders to this SeeurBty Instrument, |1 one or more riders ure executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shalt amenct and supplement the covenams
and agreements of os Seeurity usteunient as if the rideres) were o part of this Security [nsirament.
fCheek applicable boxizs)

_,:"54Cumtmniuium Ride: JA(IJmlahlu Rute Rider L,;,_](iruwing Fquity Rider

L. 1Planned Unit Deveispaut Rider  Itiraduated Payment Rider [ “T]f.llhcr( 8] {specify}

BY SIGNING BELOW, Borrower seceptsan? igrees to the terms contajned in this Security [nstrument and in any riders)
execuled by Borrower ad recorded with i,

Witnesses:
%T? c.:{/euo“‘{“‘% /T

Hesieower

e (Seal)

-Hotrower

- {8eal) e e e e [ Se0D)

Burtowet Botwer

STATE OF ILLINOIS, Qodl— Couriy st

I _ AN d{"‘ Si S bt , # Notary Public in and for said county g state do hereby centify thin
John Casiello, a single man

» personadly know {0 me to be the same personds) whose name(s)
subscribed 1o the foregoing instrument, appeared before e this day in person, and acknowledged that KE sipned and
delivered the said instrument ay HIS free and voluary act, for the uses and purposes therein set forth,

Given under my hand and officinl seal, this tat  day ol Mareh l m/ 1998

My Commission Expires: . — m-.w ..

This Instrument was prepared by: Sandra Haller !
OMAC Mortyage Corporation FM-
9501 W, lddth Place "f‘r”cm‘s

AR
Orland Park, 1L 60462 IUUFl:m: o ot tltinols
sty P s 1/ 4/9°

Wy cumru'.:um

GMACM - FMS.0080.IL (0803 Pago 1ol / S i

Vg e
Py DL A
g o
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FHA Case Number
131-916247-7-703

CONDOMINIUM RIDER

1.OAN NO: 493179006

THIS CONDOMNIUM RIDER iy inade this llat diy of  Marech \
1998 oand s invarporated into and shall be deemed to amend and supplemem the Mortgage, Deed

of Trust or Securdty Deed ("Securily lastrument”) of the same date given by the undersigned (*Borrower*) 1o
seeure Barrawer's Note (“Note"

WHAC Mortgage Corporation

("Lender") of the same dite and covering e Peoperty deseribed in the Secarity Insirament and located ar:

1419 N. State Parkway 401
Chicaco, Il 6061
[Py Sdaren)

The Praperty inchudes a undt in, together with an urdivided interest in the common ¢lemems of, a
condeaninitm project Known as:

1419 N, Stalke Pkwy Condo nnon.

IName ul Comdonnnmm Moject)
("Comdominivm Project™), 11 the owners association or other entity which aets te¢ the Condominium Projec
{("Owners Associgtion”) holds title to property for the benefit or use of its invmbers or sharchoiders, the
Property also includes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of
Borrower's interest.

CONDOMINIUM COVENANTS, In wdditlon 1o the covennnts and agreciments mide @ the Seeurlty
lostrument, Borrower and Lender further covenant nid ageee as follows:

AL So fong as the Owners Association nuwintains, with a generally secepted tasuranee carier, a “master” or
"blanket” policy insuting  all property  subject to the condominium  documents, including  all
improvenients now existing or hereafter erecied on the Fropenty, and such policy is satisfictory w Lender
e provides insurance coverage in the amounts, for the periods, and against the hazards Lender requires,
ncluding  fre amd other hazards inclided  within the term "extended coverage”, and loss by
flood, 10 the extent required by the Secretary, then: () Lender waives the provision in Paragraph 2 of
this Security Instrument  for the monthly payment to Lender of one-twelfth of the yearly premium

FHA MULTISTATE CONDOMINIUM RIDER - 10/9%
QMACM - PAM.0122.CONDO (9704)
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