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THIS MORVGACE (*Securly Instrument®) fx glven an MARCH 31, 1998 . The
mongagor is  KENNETY DANTZLER AND SPOUSE, DIONA DANTZLER

("Borrower").
This Security Insteument is given 0 GOMAC CAPITAL MORTGAGE, INC.
which is organized and exlatlog wader the tzwzof THE STATE OF TEXAS .
and whose address is 82385 DOUGLAS AVELE, SUTTE S50
DALLAS, TEXAS 75228 (*Lender").
Borrower owey Lander the principal sum of FINFTY NNE THOUSAND FIVE HUNDRED AND NO [ 100

Dollars (U.S. §  59,500.00 ). This debt is eviuraced by Borrower's note dated the same date as this
Segurity [nstrument ("Note®), which ggvidu for monthily g2y mants, with the full debe, if not psid earlier, dus
and paysble on APRIL 01, 2 . This Securiiv Instrument secures (o Lender: (a) the
repayment of the debt evidenced by the Neke, with interest, and ali repevaly, extensions and modifications of the,
Nnte; (b) the payment of all other sums, with interest, advanced under Parigiaph 7 to protect the security of this
Security lnstrument; and (¢) the performance of Borrower's covenante and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage zuant and convey o Lender the
followiug deaytibed propeny locmed in COOK County, Winois:

UNIT 88 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST N THE COMMON
ELEMENTS IN LYNWOOD TERRACE CONDOMINIUM NO. 4 AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 21969531 A5 AJMENDED FROM

TIME TO TIME, IN THE WEST 1/2 OF THE SOUTHWEST L/4 OF SECTION 7
TOWNSHIP 35 NURTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIO’aPM, IN

COOK COUNTY, ILLINOIS
TAX ID NUMRBER 31 07 316 014 1012
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File 81515751C - Legal Addendum

UNIT 88 TOGETHER WITH ITS UNDRIVIDEDR PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN LYNWOOD TERRACE CONDOMINIUM n~O. 4 AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 21969531 AS AMENDED FROM TIME TO TIME, IN
THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 7, TOWNSHIP 35
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS,

20155 WILLOW DRIVE
LYNWOOD, IL 60411

33-07-316-014-1012

@
@
N
@
N
&
N
@







UNOFFICIAL COPY s

which has the address of 20155 -SOUTH WILLOW DRIVE LYNWOOD
(Strest) (Chy)
lilinois 60414 {"Propenty Address");
(Zlp Code)

TOGETHER WITH all the improvements now or hereafter cerccted on the propenty, and all easements,
appurtenances, and flxtures now or bereafter g part of the pro?eny. All teplacements and additions shall also be
gap;omw): this Sceurity Instrument. All of the foregolng s referred (0 In this Security Instrument as the

perty.

. BORROWER COVENANTS that Borrower is jowfully seized of the estate hercby canveyed and bas che
nPht (o mortgage, grant and cenvey the Propecty and that it Propcn&cis vnencumberstd, eacept for cncumbrances
of record, Borrower warrants and will defend generaily the title to the Propery against a1l claims and demands,
subjec! io any encumbrances of record,

1S SECURITY INSTRUMENT combines urtiform covenants for national use and non-unlform covenants
with !nitd vartatlons by Jurisdiction 10 constirute a uniform sesurity instrument covering real propeny.

}IN!F;,DaM CPVrEmANiI‘S.‘ Bouréc;v?r and L;x:gnr comam y Lugm(-.: ? t‘olluw;; ) ,

. aymnent 0 a nie oayment snd Lale Cliarges, Romower ¢ rolh 2
mn ttlhuo &A”.ﬂﬁﬁelpll of a:ﬁ mc:ett an m{'?ih evidenced by the Notc and any prepayment and lmg cha‘r’;e}.; é’ui
er the No’.

2. Fund (or Taxes and Imsurance. Subject 1o applicable law or to 8 writien waiver by Lender, Borjower
shall pay to Louder i th¢ day monthly payments are due under the Note, unti] (he Note Is paid in full, 4 sum
(‘Funds’) for: (a) yeariy ‘axes and asessments which may atialn priority over this Security Instrumens a3 a lien
on the Property; (b) Yesziy leasshold payments or ground rents on the Property, if any: (c) yealy bazard or
property imswiance premiumy; \d) yearly flood insurance premivms, if any: (c) yesmtly wunyguge ingurance
mlums. if any: and {f) an euma payable by Borrower to Lender, in accordance with the provisions of

b 8, in llew of ﬁay.nem S0 MOTtRAge insurance premivms, These items arw called *Escrow ltems.”
Lander may, af any time, collect and hold Funds In an amoumt not to execed the maximum amount a lender for o
ally celas mnru loan may-rgiire for Borrower's excrow account under the federw) Real Bstase
Sewclement Procedures Act of 1974 as aiwid=d from time to time, 12 U.S.C, §260) et seq. ('RESPA™), unjess
anocher law that applies to the Funds sels a es<er amount. f 8o, Lander may, &t any time, collest and hold Funds
in wn Amount oot (o ¢xcoed the Jescer amoun’. Lender may estimate the amount of Funds due on the busis of
currle_cnatb tlhtll Wwd romonable estimutes of expenditures-of future Escrow Irems or otherwlss in accordance with
jcable law.
P The ['unds ahall bo held in an Lmlitulon wheie vorus'ts are insused by a federal aggn(:{, Lnstrumentality, or
entity (Including Lender, It Leader is such an lnsiitution) 2¢.'n any Federal’ Home Loan Bank. Lender shal apply
the 10 pay the Escraw lioms. Lender may not charg Sorrower for holding and applying the Funds,
aanually 2ing the sstrow nooount, or verifying the Baorow J.ema, unloss Lender puys Borzower intsiesl uu

the Funds and applicable law pemaits Lender to make such a charse. l;kowevcr. Lender may require Borrower 0
fay a one-time charge for an independent real estate tax reporting 5 ice used by Lender in connection with this
oan, ualess applicable law providey otherwise, Unleas an agreement is mvwe or applicable law requlres intercst to
be paid, Lender shall not be required to par Borrower any interest o, eanings on the Funds, Borcower and
Lender may agree jn writing, however, thal interest shall be pald on the ruud:, Lender shall give to Borrower,
without charge, an annual accounting of e Punds, showing credits and Jubj's v the Punds and the puspose for
%cﬂ mﬁn debll to the Funds was made. ‘The Funds arc pledged as additional seeurit for all sums sequred by this

TuImant,

§fthe Funds held by Lander exceed the amovats ?mm'md to be heid tpf aps:ilcw!e {ave, Lender shall scoount
to Boerower for the excers Punds Ly aocorduswy with the requiremeonts of applicable 2w, If.the amount of the
Funds held by Lender at ”ﬁ', time is not sufficient to pay the Escrow liems when due, Lende” may o notify
Borrower 1n writing, and, In such case Bortower shall pay to Lender the amount necesserv 't make up the
defciancy. Borrower shall make up the deficlency In no more than twelve monthly poymonts, et conder's soie

discretion,

Upcn payment (n full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Funds beld by Lender. If, under Paragraph 21, Lender shall acquire nr sell the Prapesty. 1nder,
prior to the acqulsition or sale of the Property, shall apply any Funds held by Lender at the time of acquasition or
sale as a credit apainst the s ucuredgf this Security [nstrument,

3. Applcation of Pnyments, Ualess applicable Jaw provides otherwise, all paymentu received by Lender
unde; Paragruphy 1 i 2 sball be applied: fiest, to any prepayment charges due under the Note; gecond, to
dal?ouﬁ:ls pzab&c under Paragraph 2; third, to interest due; Tourth, (o principal due; and last, to any late charges

¢y e Note,
' * Char:t:j Liens, Borrowwer shall pay all taxcs, assessments, charges, fines and Linpositions uttribuiabdle

(0 the Property which may atsin priority over this Seeurity Instrurent, and leatshold payments or ground renfs,
IFany. Bow" shat! pa; these a&lgalgm in the manper {mvidsd in l'-‘mgmh 2,01lf im paid h\‘lhht manner,
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Barrower shall pay them o time d'lrectl&ito the person owed payment. Borrower shall promptly furnish to Lender )
8

all notices of amotals to be pald under h, If Borrower mukes these payments ditectly, Borrower shall
prowplly fumish to Lender receipts evidenerngmaymenu. , i ’

orrower shall promptly discharge sny len which has priority over this Security Insirument unless
Borrower: () agrees in wriling to the paymem of the obligation secured by the lien in  manner acceptable (o
Leoder; (5) contests in good faith the ficn by, or defends against eufurcemient of the lien in, legal proceedings
which in the Lender's opinlon operate to preveni the enforcement of the lien; or {3 secures from tﬁc holder of
lien an agreement satisfactory 1o Lander mburdin:mg the lian to this Securily Instrument. If Lender determings
that any part af the Property iy fubject to o lien which may attain priority over this Socurity Instrument, Lender
may glve Borrower & notice identifying the lien. Borrower shall satisfy thé ten or take one or mors of the setions
sel forth above within 10 days of the glving of notice.

' or Pr.opq'ng Insuragce, Borrower shall kc:? the improvements now existing or heceafter
erected on the Froperty insu t loss by firg, hazards included within the term “extended Coverags® and
any other bazards, including floods or f} , for which Lénder requires {nsurance. This insurance shall be
mainiained kn the amounts and for the periods that Lender requires. The Insurance carrier providing the insurance
shall be r'ioscn by Bortower subject w Lender’s approval WBich shall oot be unscasonably withht(%. if Borrower
fails teinadiialn coverage described abovo, Lender may, at Lender's option, obtain coverage to protect Lender's
rights in the Property In'accordance with Paragraph 7.

All lap'ance policis and recewals shall be accsptable to Londer and shall include a mandard monga
clauge, Lenderar ! have the right to hold the policies and renewals. [f Lender requires, Botrower shall promptly
give to Lender 4d rsraipis of paid premiumy end renewal notices. In the event of loss, Borrower shall give promp!
AOLCS 10 the insura k.o carricr and Emder Lender may xﬁxe proof of loss if not made xgmmpn‘y by Borrower.

“Unless Leader avrs becrower otherwlse agres in writing, insurance roceeds shall be appiied to restoraiion or
1epair of the Property duw.ged, if the restorallon or repair is economically feasible and Lander’s security is not
lessened. If the rastoratin::"or repalr 1s not sconomically feasible or Lender's securily would be lessened, the
isuraucs proceeds shall be appiia 10 Ihe surs secared by this Security Instrument, whether or not then dus, with
any excass paid to Borrower, |i Zav.ower abandons the Proparty, or does not answor within 30 days a notice from
lender thal the insurance carrior has z:7sred 10 suitle a claim, then Lender may collect the insurmnce proceeds.
Leader mzy nse the procesds 1o repad’ or sstore the 'ro oF to pay sums scourcd by this Securlly Tnstrument,
whether or not then due. The 30-dsy pecied vill bagin when the notics is given,

Uniess Lecdsr and Borrower otharwls, saree in writing, amy aﬂflicadon of proceeds 1o principal shall not
extend or pastpona the dus date of the montiily. o7, ments re to {n Paragraphs | and 2 or change. tha amount
of the paymenus, If under raph 21 the rn,‘m;_is acquired by Lender, Borrower's right to ¢ny insuranece
policics and proceads resulting trom damage to he P-cperty prior to the acquisition shall puss to Lender 10 the
exteat of the sums secured by Ihis Security [natrumen: hm.milm prics to the acquisirion.

§. Occupancy, Preservation, Maintenance arZ. Profection of the Property; Borrower’s Loan
Application; Leaseholds, Borrower shall ocoupy, esiablush, and use the Pr%pmy as Borrower's principal
residence within sixty days after the execution of this Sceuritv Instrument and shall cogtlnue to occupy the
Property aa Borrewar's principal ratidenco for & loas onv jcar after the deto of occupancy, valtss Lowder
otherwise agrees in wrillng, which consant shall not be wrcesopably withheld, or unless extenuating
%lrrcuu:sém:ﬁa °§fé which are l;yoqd Borrower's control. Bor&w;r ahall ngz deamy.hdﬁmba.gf %r. I'itﬂfall; the

Q ) 2llow to deterinrate, of commit wasie on Tope! rrOWHr Sl n aule il any
fort%fn:uc Action or mm;. whether civil or criminal, is begun dwmn Lender's good falth judgment could
result in forfolture of the Property or otherwise materlally | the lieu-created by this Security Instrument or
Lender's security interest. Borrower may cuve such a default and relastate; v provided in Para&:aph.l&. by
causing the actlon or proceeding [0 be smbised with a miling thal, It Lsadar's good falth deiermination,
preciudes forfairure of the Borrower's interest in the Propenty or other material imra'iient of the liea created by
this Securlty Instrumant or Lander’s sacurity intarest, Borrower shall also be in de(pultif Borrower, during Lhe
loan spplication process, gave materially false or insccurate Inforoation ur wwesnen's (o Lender (or falled 10
provide Lender with uny maierial information) in connestion with the loan evidenced by thaivow, includlnf. but
not lirnited to, representations conosrning Borrower's occupancy of the Property as a princ.oal sesidence. If this
Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the is7se (if Borrower
fcqul{eia fee title to the Property, the leasehold and the fee title shall not merge unless Lander agrecs 'y the merger

n writing.

7. ‘Prolacﬂon of Lender’s Rights [n the Property. (f Borrower falls 1o perform the covernsus and
agreements contained in thls Seuri , 9r there Is a legal procesding that significanily affect
Lander's rights in the Proparty (such as a proceeding in bankrup:z, probate, for condemnation or forfeiturs or to
enforce [aWs or regulations), then Lander may do and pay for whatever |s necessary (o protect the value of the
m and lunﬂ.. ﬂ!&?’ hs‘ etchu':i pmrc?y. u?der" wuum}uny Include paying any bslumu"secuc;cq 1) ce: Iicg

a3 peiority over ly Instrumeont, appearing in courr, paymg reasonable attomeys n
eqtering oa l:he Pl?opeﬂy to make rnpugrl. Although Lender may take action under this Puragraph 7, Lender dous

h da .
e 'R’S ma.mgu‘:u dishursed by Lender under this Paa, 7 shall become additional debt of Borrower secured

by this Security [nstrumeni, Unless Borrower and ¢ agres 10 other terms of paymeni, these amounts shall
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bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon aotice from ~

Lender (o Borrower requesting payment,
8, Mortguge Insurance, If Lander required mortgage insurance s a condition of making (he loan secured
thly Security Instrument, Borrower shall pay the pr $ required o malntain the morgage insurance in
offect, [f, for any reason, the mortgage insurance coverage requiced by Tander lapses or ceaser to be in effect,
Borrower shall pay the premiums required to obtain coverage substantinlly equivalens (o (be mortgage insurance
previously in effect, al & cott substantially equivalent to the cost to Borrower of the morgags lnsurance
previoualy in effect, from an alterasto morigage inswrer approved by Lender, 1f subsiantially equivalent mongage
insurance coverags is not available, Borrower shall pay o Lender eack month a sum equal to one-iwelfth oﬁgc
rear!r mortgage tnsyrance premium being pald by Borrower when the Insurance coverage lapsed o coased 10 be
n effect, Lander will sccept, use and retain these payrenis as a loss reserve In fleu of momgage igsurance. Lo
Tesorve payments muy o losger be required, at the option of Lender, I mortgage insurance coverage (in the
amouns and for the peviod that Leades requires) provided by sa Lasurer amroved by Lender agein becomes
available-and is oblained, Borrower shall pay the promiums required fo makntain mortgags insurance in offect. or
10 peride a loss reserve, unil (he requiremant for montgage [nsusance ends In accordance with any written
agrezment 'tween Borrower and Lender or applicable law,
9 luspxtion. Lender of its agent may make reasoneble eoirles upon and inspections of the Property.
Lender shali gve Burruwer nodee # the time of or prior to an ingpection specifying remonable cause for the

ton.

10, Condenrwrian, The proceeds of any award or claim for damages, direct or consequeruial, in
copnection with any co.anuuation ur other taking of any part of the Froperty, or for conveyance in Jieu of
condemnation, are herevy a25.goed and shall be paid 1o Lendoer.

In the ovent of a total ¥iing of the Property, the procceds shall be applled to the sums secured by this
Seourity lnatrieent, whother ot ~of Gien dus, with auy wos pald W Borrower, In te evenl of a partia! (aking of
the Property in which the faic markel value of the Property immediately before the taking is equal to or greater
than the amouat of the sums secured by tuis Security Instrumont immedlately bufore the taking, unless Borrower
and Lander otherwise agres In wrillng, 2 aumy scsurcd bzr this Security Iusiwnent shull be reduced by the
amount of the proceeds multiplied by the f~iszwing fraction; (a) the total amount of the sums secured immediately
before the taking, divided by (b) the frir makce: vaiue of the Property lmmediasely befors the taking, Amy balance
shall he paid to Barrower. [n the event of & puria taking of the Property in which the foir market value of the
Property lramediately before the taking is Less han the adount of the sums secured Immediately before the taking,
unless Borrower and Londer otherwise agree in writing ot unless apﬂl!cahtc law otherwise provides, the procee
shall be applied to the mims secured by this Security Ingtram a1 whathar or not the sums ere thon due,

If the Property is abandoned by Borrower, or if, ai: nntice by Lender to Borrower that the condemnor
offers 10 make an award or settle a claim for damages, Borrowe, flls W respond to Lender within 30 days after
the date the notlce is given. Lender is authorized 1n colleer 78 inply the proceeds, at its opton, sither lo
cestoration or repair of the Property or 1o the sums secured by this Serurity Instrument, wheiher or not then duc.

Unleys Lender and Borrower otherwise agree ia wrhinﬁ. Any n?plic':'::u of proceeds 1o principal shall not
e?"\ffh or postpone the due date of the monthly payments referred tn in Faragraphs 1 and 2 or change the amount
of such payments,

11, Borrower Not Released; Forbearance By Lander Not a Waiver, €ar2rgion of the time for payment
or modification of amortization of the sums secured by this Security lostrumant granked by Leader to any
wiccessor Ln interest of Borrower shall not operats to releass the [iabillty of the origianl Borrower or Borrower's
succesors in interest. Lender thall not be required 10 commence proceedings against any successor In Lnterest or
refuse to extend time for p@gmcm or otherwise modify amonizatlon of the sums sccured-hy this Security
Instrument by reason of any d made by the original Borrower or Borrower's succesiors F interest, Any
Esrlt:umm by Lender in exercising any right or remedy shall not be a walver of or preclude die ascise of any

tors .

12, Successors and Assigns Bound; Joint and Several Liabilty; Co-gigners, The covenants and
agreements of this Securlty [nnrument shall bind and benefit the successors and assigns of Lander and Bomower,
subject to the provisions of Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any
Burrower wbo co-aigns this Seciriry Instiment but does not execute the Note: (a) 15 co-signing this Security
lnsteument only to mongage, prant and convey, that Borrower's interest [n the Property under the terms of this
Security Insrument; (h) it not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendor and any other Borrowss may agree 10 gatwinl, wwdlly, forbear or maxe soy accommodations
with regard (o the terms of this Security Instrument or the Note withoul that Borrower's consent.

13, Loan Charges, If the foan secuicd by this Securily Instrumwnt iy subject to o law which sets maximum
loan oharges, and that law Is finaily intorpreted 3o that the interest or other loan charges wullevted wr w be
collected In counecdon with the 1oan exceed the permitted (imits, then: (a) any such Joan charge shalt be reduced
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by the amount necessary (o reduce the charga to the permiited [imit; and (b) any sums already collected from

Borrower which exceeded permitied limhs will bo refunded to Borrower. Loader may choogs o maké this

refind by reducing tho principal owed under the Note ur by making a direct payment 1o Borrower, [f 2 refund

t;d:mca principal, the reduction will be rreated ms » panial prepayment without any prepayment charge under the
ale.

14, Notices, Any notice lo Borrower pravided for In this Security Instrument shal be given by delivering it
or by mailing It by first class mumil unless sppiicable law requires use of another method. The notice shall be
directed to the Property Address om otber address Borrower designates by notlee to Lender. Any notles 1o
Lender shall be given by first class 10 Lender's address staled herein or any ather address Lander designates
by noxice 1o Borrower. Any notles provided for in this Security Instrument shall be deemed o have been given o
Borrower or Lender whea given 28 provided in Lhis paragraph,

13, Governing Law; Severability, 1his Security Instrument shall be govemed by federal law and ihe law
of the iurindiclion ln which b6 Property is locaied. Tu the event that any provision or clawss of this Security
insinunest or the Note conflicis with applicsble law, such confliet shall not affect other provislons of this Security
Instrumen’ of te Note which can be given sffect without the confilcting provision. To this end the provisions of
this Scourity [n-oument and the Note are declared to be severable.
iy 16. Borrawir’s Copy. Barrower shall be given one conformed copy of the Note and of this Security

trurent,

17. Transter of tb: Property or o Benflcinl Interest In Borrower. [f all or any part of the Property or
any interest fn it is sold or (ransferred (or if a beneflcial intcreat In Borower is sald ar traneferred nnd Borrower
is not a natural person) */inout Lender's prior written consent, Lender may, ai lts option, require (munediate
Eymem Jo full of all sums securvd by this Secutly Instrument. However, thix option shall not be exerclsed by

ndcr If exercise Is prohibltea by ‘ederal law as of the date of this Security Instrument,

1f Lender exerclses thig option, Jzader shall give Borrower notice of acesloration. The notice shall provide a
period of not less than 30 days from t1e dai Lhe notice is dellvered or mailed within which Borrower must puy all
sums sequred by thiy Secunty Instrugicrs, I Borrower falls 1o puy these sums privr to the explration of this
}xriaot-l. Lender may invoke any remedies poozitied by (his Secutily tnstrument without further notice or demand
on Borrower.

18. Borrower's Right 1o Relnstate. If Borrower meets certain condilions, Borrower shall have the right to
have onforcement of this ty Tastrumeit discvur'oun! w uny dme prlor o the eardleér of: (a) S cays (or such
other period as applicable law may spacity for reinya'sment) bofore sale of the Property pursuant 1o any power of
vale contalned In this Security Instrument: or (b) entry «f 8 judgment enforclng this Scourity Instrument. Those
conditions are that Bayrowor Sa) pays Londer all sums wisira then would be due under this Seeurity instrument
wd the Note as if no aeceleration had cccurted; (b) cures ayy ralalt of any other covenants or agresmenis; ()
pays All expenses ncurred in enforcing this Security Instrumeit ineluding, bul not limited to, reasonable
attornuys’ fees; and (d) 1akes tuch action as Lender may reasonabl; 17quire to assurs that the Lien of this Security
lostrument, Lender's righes in the Property and Borrower's obligntizu to pay the sums secured by this Security
lnstrument shall continue unchanged, Upon relnstaicment by Botrover, 'his Sccurity lustrument and the
opligations secured hereby shall remain fully effective ns If no acceleruios har oceurred. However, this right o
reinstato shall not apply in the case of acceletation under Paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or & partin} intercat Li-the Note {together with this
Security instrunwmi) may be sold one or more times without prior notice to Berrei27, A male may result in a
changs in the entity (known s the ‘Loan Servicer®) that collecis monthly payments uue ader the Note and his
Security [nstrumsal, Theee also may bo one or nore changes of the Loan Servicer uareliced 10 a sal¢ of the Note,
If there is a change of tae Loan Servicer, Borrower will be given writien notice of the change i wecordance with
Paragrapti 14 above end appilcable law, The notice will staie the name and addross of the aev: Lo.n Servicer and
the |'“§i"’| to which paymenis should be made. The notice will also contaln any other informar’an ‘equired by
applicable law,

i 20, Hamrdous Substances, Borrower sball not cause or permif the presence, use, disposal, stoiage, or
release of any Haxzardous Suhstances on or in the Propeny. Bonowsr shall not do, nor aliow anyone sire o do,
enything affecting the Property that ls in violation of any Environmentsl Law, The I_Precedins (wo sentences shall
not apply 1o the presence, usw, vr slwruge on the Property of small quaatities of Hazardous Substances tha are
gmﬁy eecognized to be "f riale o norma) residential uses and Lo maintenaice of the Property,

Borrower shall pronmptly give Lender writien notica of any investigation, claim, demand, lawsult or otber
action by any governmental o regulatory ageney or privatc party involving the Properly aud any Huardous
Substance or Environmental Law o mcrﬁ Borrower has sctual knowlecge, If Bosrower fearns, or Is notifled by
any govemmenmtal or regulatory authority, that lﬂ{ removal or other remediation of any Hazardous Subsiance
af&ﬂin] the Property Iy ncessary, Borrower shall prompily (ke all necsssary remodial actiona in accordance
with Eavironmental Law.

ILLINOCIS - 3ingle Family Page 3017 Form 3014 9.0
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As vsed in thiy Pazagraph 20, "Hazardous Substances® see those substarces defined as 1oxic or hazardous
substances by Hnvironmenial Law and the following substances: gasoline, kerosens, other flammable of toxic
powclum products, toxic pestivies and herbicldes, volale solvents, materials containing asbesios of

formaldshyde, snd radionctive materials, A3 Wred in this Paragraph 20, *Eaviroumental Law* means federa faws

and laws of the Jurisdiction where the Property it located that relate to healih, safety of cavironmental protection.

NON-UNIFORM COYSNANTS, Borrowes md Lender further covenant md agree as follows:

41, Acceleration; Remiedies. Lender shall give notice to Borrower pricr to acceleration follawing
Borrowsr’s breach of any covenant or agreement ln this Security Tnstrument (but not priar ta aceeleration
under Paragraph {7 unless applicable law provides otherwise), The notice ahall specify: () the default; (b}
the sction required to cure the default; (<) a date, not les then 30 days from the date the notice Is given to
Bocrower, by which the dafault must bo cured; aud (d) that faliure to cure the defanlt on or belora the dato
specified in the notice may resuit in acceleration of the ums secured by this Security Instrument,
foreclosure by judicial proceeding and cale of the Property. The notice shal) further inforra Butvower of the
right to veluatate after acceleration and the right to assert in the Toreclosure praceading the non.exivtence of
a defyult or any othes defensa of Borrower 10 sceeleration and forectosure, If the default is not cured on or
before the date specified in the moljee, Lender at its opilon may requive immediate payment (n full of al
sums sscured by this Securlty Tnstrument without further domand and may ferecloss this Securlty
Instr..ment by judicial procoeding. Lender shall bo entitled to collect all cxpenses incurred i pursulng the
rgnioaiu woovided fn this Paragraph 21, lncluding, but not dmited to, veasonnble aftorneys’ fees and costs
of title eviian:e,

22, Relaps, Upon payment of all sums secured by this Security Instrument, Lender shall release chis
Securl; lostrume v, Rorrower shall pay any recordalion costs. Lender may chacge Borrower s {e¢ for releasing
this Security Inatrunent, but only if the fee 18 paid to n hird pany for wrvices rendercd and the chasging of e
fee Is pérmined ander wyiticable law.

23, Waiver of Flomestzai. Bisrrower watves all right of homwstead exemption ia the Property.

24. Riders to this Secaiv; Instrument. If one or more riders arv executed by Borrower and recorded
iogother with thig Security Instrumers, th¢ covenanis and agrsements of each such rider shall be ncorporated into
and ahall amcnd and suppleusut the vovenuns and agreements of tis Security instrament as If the rider(s) werc a
gart of this Security [nstrumsent. {Check ar dizsble box(es)) :

Craduated Payment Rider [ |  Pianped-Yrli Devalopment Rider Biwgokly Payweul River
| | Balloon Rider [ | Rate fmprovapznt Rider Second Home Ridor

[ ] Other(s) [specity}

BY SIGNING BELOW, Barrower accopts al ageees 10 the 1o/ and covenunts contained i this Securlty
Indtrument and {n any rider(s) executed by Borrower and recordad with it.

Wi m:& \ “ v
=
[g/x AT N Q é?»f;f‘-;_ o)
& a

oy " KENNETH DANTZLER ] Tactowt

2

Adjustable Rate Rider XY Condcmintum Rider @ 1-4 Family Rider

{Soal}
Borrower

(Seal)
Borowat

{5e)
Qormwer

ILLINOJS - Singhe Famity Page ety Porm 3014 490
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Spuce Below This Line For Acknowledgont]

STATE OF ILLINOTS, COOK County ss;

1, The Undersigned

and state, do bereby cenify thar
KENNETH DANTZLER AND SPOUUSE, DIONA DANTZLER

» & Notary public in and for said county

personally known to me (0 be the same person(s) whose name(s) in/are subscribed to the foregoing instrument,
appeartd before me this day in person, and acknowledged that he/she/they signed and deliversd the said
instrument as his/her/thelr free and voluntary act, for the uses and parposes thersin set forth,

Clveriunder my hand and officlal scal, thls 38T diyul MARCH 1998

My Conunirsicn ¢xpires: -
@4 Vi
oty Publie

tunutn-on‘#‘ﬂtﬂt‘.“ 0 5

[ ]
"QFFIC'AL SEAL" :
:
H

GAYE HAPIER
Notary Public, State 0 IHinois

My Commisslon Expires 8/8/01

[ ]
L]
4
L]
[ ]
g seseed
Soveaotterttsssrereereiy

ILLINOIS « dlngle Mamily Tage 7 of? Furm 3014 950
Farnie MasfFreddio Mas UNIFORM INSTRUMENT (10-18-0%) JL.O0O3-17
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CONDOMINIUM RIDER
# 14104151

TIII9 CONDOMINIUM RIDER i» mude this 3187 day of MARCH, 1998 , and is
incorporated inlo and shall be deemed o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security {nstrument”) of the same date given by the undersigned (the "Borrower™ o secure
Brizowsr's Note o BOMAC CAPITAL MORTGAGE, INC.

{the *Lond:¢*) of the same date and covering the Propesty described in the Security Instrument and located
an

20155 SOUTH W4.OW DRIVE, LYNWOOD, TLLINOIS 60411
{Property Address)

The Property includes o unit in.iogether with an undlvided interest in the common elements of, a
condominiuin project knawn a:

LYNWOOD TERRACE CONDOIAT™M NO. 4
(Namws of Condominhim Project)
{the “Condominium Project*). If the owners association or other entity which scts for the Condominium
Project (the "Owners Assoclation®) holds litle o Yroperty for the bevefit or use of Its members or
sbareholders, the Property also includlex Borrowor's iqtarsar in the Qwnars Associalion and the uses,
proceeds and benelits of Borrower's inierest,
CONDOMINIUM COVENANTS, In addition to ¢ sovenants and agreemants made in the Securhty

Instryment, Borrower and Lender further covenant and apreu a0 follows:
A. Condowinium Obligations, Borrower shal! perfun <1l of Borrower's obligations under the

Condominium Project's Constirusnt Documents, The *Constituerc Socuments”™ aro dhe: (i) Declaration or
any other document which creates the Condowminivm Projeot; (i} by-lawy; (iii) code of regulmsions: and
{Iv) other equivalem docwments, Borrowser shall promptly pay, waen Jus, all dues and assessments
imposed pursuant o the Constituent Documents. _

+ Hazard Insurance. 50 long as the Owners Astociation mainkiing, with a generally aceepied
Insurance carrier, n “master” or ‘blanket® policy on the Condominium Project which s satisfactory 1o
Lander and which provides lnsurance coverage in the amounts, for the periods, anu aga'um the hazards
Lender requires, including fire and hazards included within the term “extended coveraye,” then;

() Lender waives the provision in Uniform Covemant 2 for chie wionth!y payment to
Lender of the yearly premium installments for hazard insutance on the Property; und

(1) Borrower's obligation under Uniform Covenant § 1o mainiain hazard tnsuraiie = vsruge on
the Property is deemed satlsfled (o the exient that the required coverage is provided by e Dwners

Assoctation policy.

Puge lof 3
MULTISTATE CONDOMINIUM RIDER e Form 3140 950
Singls Puplly - FNMA/FHLMC UNIPORM INSTRUMENT (01-22-97) S-USI 140411

62928280




Ty

ST e




UNOFFICIAL COPY

Borrower shall give Lender prompt notie of eny lapse |n required hazard insurance coverage.

In the event of a distribution of bazard insurance prococds ia llcu of restoration or repair fulluwing a
loss (o the Property, whether to the uait or to common eloments, asy procesds payable to Borrower are
hereby assigned and shalf be paid w Lender for application (o the sums secuved by the Security Instrument,
wlih any excess paid o Borrower,

C. Publlc Liability Insurance. Borrower shall (ake such actions as may be reasonable 1o lnsure ihat
the Qwmors Assoclalion malntaing a public Jiability insurance polley accoptahle in form, amount, and
exieot of coverage to Lander,

D, Condemnation, The proceeds of any award or claim for demages, direct or consequential,
pay?'le to Borrower in connestion with amy coudessumalon or oter takdng of all or any pant of the
Propenty, whether of the unil or of the contmon clements, or for any conveyance in lieu of condemaation,
are herely ssigned and shall be paid o Lender. Such proceeds shall be applied by Lender to the sums
secureq by 1ke Sweurity Instrument as provided in Uniform Covenam 10.

E,  Lewd«ry Prior Consant, Borrower shalt aol, except after notice 1o Lender and with Lender's
prior written consera, 'ther partlilon o rubdivida the Proparty or consent to:

{i) the therdonment or temination of the Coudominium Project, except for abandonment
or termination requitcu by law In the case of substantial destruetion by fire or other casually or in the casc
of a taking by condernatica o7 cuincol doialy;

{4) any smendmetc to =ny provision of the Constituent Documents if the provision is for the
eaprets beneflt of Lender;

(i) wmminatlon of professional management and assugipdon of self-management of the Cwners
Asscclation; or

(iv} any action which would kave tha cffect of rendering the public Nabillty inturance
covarage maintuined by the Owasrs Associstiva urzameptable to Lender,

F. Remedies, Uf Borrower does not pay condoininium dues and asssssments when due, then Lender
may pay them. Aoy amouuls disbursed by Lender urder this Paragraph F ahall become additiopal debt of
Borrower secured by the Security Instrument, Unles: Berrower and Leader agree (o other ferus of
payment, these amounts shall bear interesst from the date of clshursement at the Note rate and shall be
payable, with intecrest, apon notice from Lender to Borrower reqursting payment.

MULTISTATE CONDOMINTUM RIDER Pagudol § Form 3140 .90
Singls Pamily - FNMA/FRLMC UNIFORM INSTRUMENT (01-28:57) SUSSL40-12
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BY SIGNING BELOW, Borrower accepts and agreas (o the terms and provisions contzined in this
Condominium Rider.

Nt bt

KENnﬂ'H DANTZLERY

Borrowar

{Seal)
Borrower

MULTISTATE CONDOMINIUM RIDER Paps S of 3

Form 3140 9.90
Singke Famify - FNMA/FHLMC UNIFORM INSTRUMENT
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) 14104151

THIS ADJUSTABLE RATE RIDER is made this  3(ST day of MARCH, 1998 .
and {5 Incorporated into and chall be deemied 10 amnd and wipplement the Mortgage, Deed of Trust or
Security Deed (the *Security Inwtrument”} of the same dutc given by the undersigned (the *Bortower™) to
&cure Borrower's Adjustablo Rats Note (the "Note”) 1o BOMAC CAPITAL MORTGAGE, INC.

(the "Leoder') of the same date and covering the property dascribed in the Securiry Instrument and jocated
1

20155 SOUTH WILLOW DRIVE, LYNWOOD, ILLINOIS 60411
[Property address]

THD *QOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLETT RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT 'FG%. BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND TdF. MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVFNANTS, In addltion to the covenants and agreements made in the Sccurity
Instrument, Borwower and Lencer further covenant and agree as follows:
A, INTEREST RATE AND ) TTHLY PAYMENT CHANGES

The Note provides for an iziticl interest rate of 10280 %, The Nots provides for changes

in che interest rate and the moathly paymints, as follows:
4, INTEREST RATE AND MONTDLY PAYMENT CHANGES

{A) Change Dates

The Interesi cate I will pay may change one | 18T day of APRIL, 1999 , and
on chat doy every twelfth  month thervafies. Luch date on which my {nigres rate vould clunpe is called
a "Change Date."

(B) The Index
Beginning with che ficg Chauye Diie, my interest orie vID bo based on an Index. The ‘Index® Js

the average of interbank offered rates for onc.year U.S, dollai-dénminated deposits in the London markei
("LIBOR"), as published in THE WALL STREET JOURNAL, The o8t recent Index figure available as of
the first dusiness day of the manth Imunediately preceding the month Ja which the Change Date occurs i3
called the “Current Index”,

I the Index I3 no longer avallable, the Note Holder will choose ¢ new index (hat js basad upon
comprrable information. The Note Holder will give me notice of this choice,

(C) Caleulation of Changes

Before each Change Date, the Note Holder will calculare my new interest rate 9y adding
SIX AND 125 / 1004 pereeninge polnts { §125 %)
w the Current Index. The Note Holder will than round the resulr of this addition 1o the niarest one.cighth
of one percentage point (0.123%), Subject (o the limils stated (o Secton 4(D) below, the: smnded
wnount will be my new interest race until the next Change Date.

MULTISTATE ADFUSTABLE, RATE RIDER-LIBUOK INLIN « Sigls Family = Modilled
Form 3192 7192
(Page 1 0f 3 pages) (05-07.97) C.102676-11

62928286







UNOFFICIAL COPY

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpald principal that | am expected to owe a2 the Change Dare in (ull on the Maturity Date at
my sew interest rale In substantlally equal payments, The result of this calculation will bs the new amount
of my monthly payrant,

(D) Limits on Interest Rato Changes

The nterest raie | am required wo pay at the first Change Date will not be grester than 12,250 %
or less than 10,250 %, Thercattar, my interest rate will never be increased or decreased on iy
single Change Date by more than TWO AND NO /! 100
percsntage poim ( 2.00 %) from the rate of interest | have been paying for the precading twelve
months. My interest ras will never be greater than 17,250 %. MY INTEREST RATE WILL

{E) Effective Date of Changes NEVER BE LESS THAN 10.250 %,

My now interest rote will become effostive on cach Chasge Dute. T will pay the wiwum of my
new wedthly payment begianing on the frst monthly pryment date after the Change Date unti! the amount
of my mionthly payment changes again,

(D vYatice of Changes

The N2 Holder will dellver or mail to me a notice of any changes in my lnlerest rate and the
amount of my nionthly payment before the effective date of any change. The norlee will include
information required by law 1o b0 given me and also the title and telephone number of a person who will
answer any quastion. ]/ zay have regarding the notice,

B, TRANSFER OF "0 PROPERTY OR A BENEFICAL INTEREST IN DORROWER
Uniferm Covenant 17 of the s2curdty Instrument Is umended to read a follows:

Traasler of the Priper'y or a Beneficiul Imerest in Borrower. If all or any part of
the Property ot any Lnterest iu-ii is told or transforred (or If a beneficial interes) Borrower is sold
or transfermed and Borrower Is aoca natural perton) withowt Lender's prior written consent,
Lander may, at ity option, require {Lizirdiate payracnt in full of all sums securdd hy this Securily
lastrument. However, this option ehall not b» exercised by Lender !f exerclse is prohibited by
federal law as of the date of this Securdty Iisruiient. Leader also shall not exercise this option
i: {a) Borrower causes ta be subinitted w Leudrs & furnatlen reguired by Lender to evaluaie the
inieaded tansferee as i/ a new loan ware boirg made to the transferec; and (b) Lender
reasonably determines that Lender's security will nut Ue impalred by the loan assumption and
that the rizk of a breach of any covenant or agreament in this Security [nsteument is asceptable to
Lender.

To the extent permined by spplicalsle law, Lender mry cuwrge n reagonabis fea as a
condition to Lender’s consent to the loan assumption. Lender muy al*y require the transferee to
sign an assumption agrecment that is accepiable to Lander and that o igates the transferea to
keep all the promises and agreementd wady iy the Nuie and fn W'y ¥ocurity Insuniment.
Borrower will continue to be obligated under the Note and this Secunil’ Iustrument unless
Lender releases Borrower in writlng.

If Lender exercises (Be option to require immediate payment in full, Lendre siadl give
Botrower notice of acceferarion, The notice shall provide a pertod of not lets than 33 duye-from
the date the natica is delivered or malled within which Borrower must pay all sums secwrad. by
this Securicy [nsuurment. If Borrower falls 1o pay these sums prior to the expiration of ‘i
Jeriod, Lender may lavoke any remedies permitted by this Sceurity Instrument withow! furtne;

uotice or Juand on Borrower, 14104181
Form 3192 192
(Page 201 1 pags) {0414.97) C.102676-12
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BY SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants comained in
pages 1 and 2 of this Adjustable Rate Rider.

N Zi € %&2%@\ (Seal)
a ~Barrower

-Borrower

{Seul)
-Bormower

o (Seal)
-Fotrower

14104151

Form 3192 7/
147 C-102676:13
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