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FITA Cave Nutitber

MORTGAGE 131-9023335-729

Stute of Hlinols

JUSIEI |

LOAN) 000016892

THIS MORTOAGE ("Security Instrument”) is given on MARCH 25,1508 . The Mortgagor is
EPIFANIQ ROBLESyrAN UNMARRIED MAN

("Borrower"), This Secutity Instfument is given to MORTGAGE WGW, INC., A MICHIGAN CORPORATION

which is organized and existing under the faws of THE STATE OF MNICAIGAN , and whnsé
address is 24275 NORTHWESTERN HWY., SUITE 200, SOUTHEIELD, MI. 48075
(" Lender™), Bariover owes Lender the principal sim of

ONE HUNDRED TWELVE THOUSAND ONE HUNDRED SIXTY EIGHT-AND NO/100 ----------

----------------------------------------------- Dollars (.52 $ 112,168.00 )
This debt is evidenced by Boreosrer's note dated the same date as this Security Instrument ("Note™5, which provides for monthly
payments, with the fulf debe, if ot paid carlier, due and payable on - APRIL 1, 20238 - This Security

Instrument secures 1o Lender: (G the repayment of the debt evideneed by the Note, with interest, s ol resewats, extensions
aned modifications of the Note; (b the payiment of all other sums, with interest, advaneed under parigriph 7 o protect the
security of this Security Instrument; and {v) the perfermance of Borrower's covenints and agreements wnder this Security
[nstrunent and the New.  For this pupose, Borrower does hereby mortgage, grant and convey to the Lender the following

eseribed praperty located in COOKCounty, filinois: A
THE CITY OF DES PLAINES AN

SEE ATTACHED MARKED SXHIBIT A oy
N

oo

~J

ot

P.P.J09-27-205~10%

which has the address of 1468 WILLOW AV DES PLAINES (Street, City),
thlinois 60616 (" Property Address");

[2ip Lede]
ILLINOIS - Singlo Family - FHA SECURITY INSTRUMENT - 1/98 é;;
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TOGETHER WITH il the improvemems now or hereatier erected on the praperty, and all casements, appurienances, and
“ fixtures now or hereafier w part of the property. Al replacements and additions shall adso be covered by this Security
" instrwintent. Al ol ibe foregoing i referred woin this Seeurity Instsument as e Property.”

BORROWER COVENANTS that Borrower s Lawtully seized of the estite heseby conveyed and has the right (o morigage,
grant angd convey the Praperty and than the Property is unencumbered, exeept for encumbrinees of gecord. Borrower wirrans
andd will defend generally the title 1o the Property agatnst ) claims wid demands, subjeet 1o any encimbranees of fecord.

TIUS SECURITY INSTRUMENT cumnbines upifonn covenants tor mational wse amd nos-wimform covenanis with fimiesd
variahions by jurisdiction to constitute s wuiform security instrument covering real property.

UNTFORM COYENANTS. Bocrower and Lender covenant and agree as follows:

I, Payment of Principal, literest und Lote Chasge, Borrower shall pay when due the principat ol and interest on, the
dubt evideticed by the Nowe and fate charges due under the Note.

2. Monthly Payments of ‘Paxes, Insoranee and Other Chirges, Borrower shall include in cach monthly payment,
together with the principal and interest as ser forth in die Note and sy late ciarges, a sum of (1) tases atd speeiil assessmeits
fevied or to by Jevied against the Property, (by leaschiold payments or ground sents on the Property, and (e) prenmiums far
insucatice requiredwdar paragraph 4. In any year in which the Lender must pay a morigage insurance premiuim to the Secretary
ol Housing and Urbiod Development ¢ Secretary™, or i any year in which such premium would have been required if Lender
still held the Security Histoment, cach mondsly payment shall also include either: () 4 sum for the amual morigage insuranee
premiun 1o be paid by Zenaer 1o the Seeretary, or (i) & monthiy chirge instead of & mortgage insurinee premium il this
Security Instrunrent is fekd by the Seereary, in a reasonable sout o be determined by the Secretary. Except for the monthly
charge by the Seeretary, these e e catled "Escrow flems” and the sums paid 1o Lender are called "Eserow Funds®

Lender iy, aany ime, collecCand hold smounls for Escrow Nems in an aggregale amount not 1o exceed the maximum
amount (it may be required for Borrower's.escrow dccount under the Real Bstate Settlement Procedures Act of 1974, 12
(.8.C. section 2601 et seq. and implemwiting repulations, 24 CFR Part 3500, as they may be amended from time 1o lime
CRESPA™), exeept than the cushion or reservs petmitted by RESPA (ar unanticipated disbursements or disbursements before
the Heerower's payments are avaitable in the aceoudst inay not be based on amounts due for the mortgage insurance premiunm.

IF the amounts held by Leader Tor Lscrow lenis exiery the amounts permitted 1o be held by RESPAL Lender shall aevount
0 Barrawer for the exeess (s as regnired by RESPA /4 the amounts of finds held by Lender at any time are not safficicat o
pay the Escrow flems when due, Lender may notify the Borrewes and require Borrower to make up the shortage as pertnited by
RESPA.

Tl Bserow Funds are predged as additional seeirity Tor alieaps secured by this Securty lnstrumen. i Borrower teneers
1o Lander the full payaient of ath sueh sums, Borrower's aceount shat? be-credited with the badaace remaining fov sl ghistalioenl
teins @), th) and (o) and any mengage insurance preminm instaltmend fam Lender has aot become obligated (o pay tw the
Secretary, and Lender shall promptly refund any exeess funds to Barrover: Imimedistely prior 1o o foreclosure sitte of 1he
Property or its sequisition by Lender, Borrower's aceount shabl be credited with atiy balaiee remaining, for atl installments for
Hems G, () and (¢},

3, Application of Puyments. All payments under paragraphs 1 and 2 shatd b¢ agplied by Lemder as follows:

First, o ihe morlgage insuriuice premium 1o be paid by Lender Lo the Seeretary or 107w monthly chiarge by the Seeretary
insteadd of the monthly mortgage insurinee premiom;

Second, to any taxes, special assessments, leasehold payments or ground rems, and fire ood snd other hazard insurance
premigins, is reguired;

Third, to inmerest due unider the Note;

Fourth, 10 amortizatgon of the principal of the Not! amd

Eifth, 1o Jime charges due under the Note.

4 Fire, Flood and Othey Hazrd Insurtnee. Bosrower shall insure all improvements on the Property, whether now in
existence oF subsequently ereeted, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained i the amounts and Tor the periods thit Lender requires, Borrower shall also
insure al) improvements en the Property, whether now in existence or subsequently erected, against Joss by flonds to the exien
required by the Secretary. Al insuritice shill be carried with companies approved by Lender, The insurance policies and any
renewals shidt be beld by Lender and shall incinde Joss payable elauses in Lavor of, and in a form accepruble w Lender.

In the eventt of loss, Borrower shall give Lenter immediate potice By ik, Lender may make proot of toss i nob madv
prompily by Borrower, Sach insurance company conceriied is hereby anthorized and divected 1o ke pavieend oy such foss
directly o Lender, instead of to Borrower and o Lender jointly. AL or any part of the msurance proceeds may be applied by
Lender, at s optivn, cither Gy e e reduction of e indebredness wder the Note and this Security lestrumwnt, §irst o am
detingueat amounts applicd in the order in paragraph 3, and then o prepaymeat of prineipal, or (b}t the sestoration or repiir
of the damaged Property. Any application of the proceds 10 the principat shall not extend or postpone the due date of the
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over an amount reguired to pay all ounstanding indebledness under the Nete and this Security Instrument shadl he paidt o the
eatity legally enitled thereto,

I the event of foreclosure of this Sccurity Instrument or other wransfer of title to the Property thal cxtinguishes the
indehtedness, all right, title and inerest of Borrower in amd o insurance policies in force shall pass to the purchaser,

5. Occupaney, Preservation, Malntennnee and Protection of the Property; Borrower's Losn  Application;
Leaseholds, Borrower shall accupy, establish, and use the Property as Borrower's principal residence within sixty days after
the exeeution of this Security Instrument (or within sixty days of a later sabe or transfer of the Property) and shill conlinue to
occupy the Propenty as Borrower's principat residence for at least one year afier the dine of oceupaney. unless Lender
determines this requirement will couse undue hirdship for Borrower, or enless extenuating circumstances exist which are
bevond Borrower's control. Borrawer shalt notify Lender of any exlenuating circumstances. Borrower shall not commit waste or
destroy, damage or substantally change the Property or allow the Praperty to deteriorate, reasonable wear and tear excepled.
Lentler may inspect the Praperty il the Property is vacant or abandoned or the toan is in default, Lender may take reasonable
action to protect and preserve such vacant vr abiandoned Property. Borrower shall also be in default if Borrower, during the
loan application process, gave materially fatse or ingecurate information or statements o Lender (or fuiled 10 provide Lender
with any materia! wfermation) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower’s accupancy of the Property as a principal residence. 1t this Security Instrument is on 4 leaschold,
Borrower shall comply it the provisions of the lease, I Borrower acquires fee title 1o the Property, the leaschold and fee title
shall not be merged wnless daender agrees to the merger in wriling,

6, Condemaation, The saceeds of any award or claim for damages, direct or consequential, in connection with iny
condemnation or other taking of sy part ol ihe Property, or for conveyance in place of condemaation, are herehy assigned and
shatth be paidd to Lemder to the extescot tie Tull amount of the indebiedness that remains unpaid under the Note aned this Securn
Instrument. Lerder shall apply sl procesds=o the reduction of the indebtedness under the Note and this Secaray biserument.
first 10 any deinguent amounts applivd 4 theorder provided in paragraph 3, and e 1o prepayiiens ol principad. A
application of the proceeds o the prineipal Shall sor extend ot postpone the due dale of the monthly payments, which are
referred 10 in paragraph 2, or chinge the amoun’ of such payments. Any excess progeeds over an mnount required to pay all
outsianding indebtedness under the Note and this Security msteument shall be paid to the entity egally entitfed thereto,

7. Churges to Burrawer and Protection of Leadier's Rights in the Property, Borrower shall pay all governmental or
municipal charges, fines and impositions (il are not included “n paragraph 2. Borrower shall pay these obligations on lime
dtirectly 1o the entity which is owed the payment, If Faiture 1o pae-would udversely affect Lender's interest in the Property, upon
Lender's request Borrower shall prommly furnish o Lender receijasevidencing these piyments.

1t Borrower fails to make these payments or the pavments requived By paragraph 2, or [ails to perform any other covenants
and agreements contained in this Security [nstrament, or there is a legai peoceeding that may significantly affeet Lender's rights
in the Property (such as a proceeding in hankrupiey, Tor condemnation eriaenforee Laws or regtiitions), then Lender may do
il pay whatever is necessary 10 prolect the vadue of the Property and Lende!'s rights in the Property, including payment of
taxes, hazard insuranee and other items mentioned in paragraph 2,

Any amounts disbursed by Lemder under this paragraph shall become an additions) debrof Borrower and be seeured by this
Seeurity Instrument. These amounts shall bear interest from the date of disbursement « e Note rate, and an the option of
Lender shall be imnediately due and payable.

Burrower shall promptly discharge any lien which s priority over this Security Instrument piiess Borrower: () agrees in
writing to the payment of the obligation seeured by the Tien in a mamer aceeptable to Lender: (bycomeests in good Faith the lien
by. ur defends against enfarcement of the lien in, legal proceedings which in the Lender's opinien onerate (o prevent the
eforeement of the livw: or () secures from the hotder of the lien an ageeement satisfictory tw the Lended sdvordining the Hen
W this Seeurity fnstrament. 1 Lender determines it any part of the Prapenty is subjet o a fien which iy Qi priovily over
this Security tistrument, Lender may give Borrower @ notice identitying the lien. Borrower shall satisly the Tien or rake one
more of the actions set forth above within 10 diys of the giving ol notive.

. Fees, Lender may colleet tees and sharges authorized by the Secretary.

Y, Grounds for Aceeleration of Debt,

G Detuull, Lender may, except as Hmited by eegulitions issued by the Secretury 1 the cise of payent delinlts,
reqquire ioumediate payment in Tull of all sums secured by his Security Instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Seeurity Instrument prior 10
ot ont the due date of the next monthly pavtient, or
(i) Roreoswer defaults by failing, for a period of thiny days, to perform any other obligations cuntained in this
Seeurity Instruent.
() Sale Without Credit Approval, Lender shall, if permitted by applicable law (including scetion 34 1(d) of the
Garn-$t Germain Depository Institutions Aet of 1982, 12 US.C. 1701)-36b) and with the prior approval of (he
Secretary, require immediate payment in full of al! sums secured by this Security Instrument if
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(i) All or part of the Property, ot a beneficial imerest in a wust owning all or part of the Property, is sold or
otherwise transterred (other than by devise or descent), and
(i) The Property is ot oceupied by the purchaser or gramee as his or ber prineipsl residence, or the
purchaser or grantee does so oceupy the Property but his or ber eredit his not been approved in accordanee with
the requirements of the Seeretary.
{e) No Walver, If etrewmstanees oceur i would permit Lender 1o require innediate payment in full, but Lender
does nat require sueh payiuents, Lender does not waive its rights with respeet 1o subsequent events,
() Regulations of HUD Sveretury. In many circumstances regulitions issued by the Seerctary will limit Lender's
rights, in the case of payment defaults, @ require immedine payment in full and foreelose if not paid. This Security
instrument does not awthorize acceleration or foreclosure if not permitied by regulations of the Secretary,
{¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o be
cligible for insurance wader the National Housing Act within -~ 90 DAYS from the dute hereol, Lender may, at its
option require immediae payment in full of ol sums secured by this Security Instrument. A written staiement of any
authorized agent of the Sveretary dated subsequent o 96 DAYS from the date hereol, dechining w insure this
Security anstrument and the Note, shall be degmed conclusive prool” of such ineligibility. Notwithstanding the
foregeing, Wis option iy not by exercised by Lender when the ugavailability of insuranee s subely due 1o Lender s
failure to remit & montgige insurinee premiun o the Seeretary.

10, Relnstutenent, Sorrower has o vight o be reinstared iF Lender has required immediate payment i (ull beciuse of
Borrower's (ailure to pay an awunt due undee the Nate or this Security Instrament. This vight applies even alier foreclosire
procecdings are instituted. To reinssate the Security Instrument, Borrower shall tender in o lump sum all amounls required 1o
bring Borrower’s account current irchading, (o the exten they are obligations of Borrower under this Security Instrument,
forectosure costs and reasonable and <customary atorneys' fees and expenses properly associnted with the foreclosure
praceeding. Upon reinstatement by Borrtwe, this Security Insirument and the obligations that it seeures shall remain in effect
as it Lender had not requiced immedine paymeat 1) full, However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement afier the commencemes of foreclosure proceedings within 1wo years immediately preceding the
commencement of a current foreclosure proceeding, G reinstatement will preciude foreclosure on different grounds in the
future, or (i) reinstarement will adversely aftect the prosite of the lien created by this Security Instrument.

i1, Borrower Not Relessed; Forbearunee By Lunder Mot a Wadver, Extension of the time of payment or modification
ot amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liabitity of the ariginal Borrower or Borrower's suecessor in interest. Lender shall not be required to
commence proceedings against any successor it interest or refuse & exend time for paymemt o otherwise modify umorization
of the sums secured by (his Security Instrument by renson of any dergnd made by the original Borrower ar Borrower's
SUCCRSSOTS T interest. Any forbearance by Lender in exercising any right ¢r_remedy shall not be a waiver of or prechude the
exercise of any right or remedy.

12, Successors and Asslgns Bound; Joint wnd Severnd Linbiity; Co-digners. The covenants and agreements of (his
Seeurity Iostrument shall bind and benefit the successars and assigns of Lender ant Borrower, subject to the provisions of
paragraph 9(h). Borrower's covenants il agreements shatl be joint and several. vy Burrower who co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument oniy, o ‘morigage, grant and convey i
Borrower's interest i the Property under the terms of this Seeurity Instrument; (b) is not peesonatly obligated 1o pay the sums
secured by this Security Instrument; and (e) agrees thar Lender and any other Borrower may agreeqo extend, modity. torbeir o
make any accommodations with regard o the terms of this Seeurity lastrumen or the Note without thag Sorrower's consent.

13, Notices. Any notice to Borrower provided for i tis Secarity (nstrument shatl be given by deivering it or by mailing
it by first closs mail unless applicable law requires use of another method. The notice shatl be directed withe Propenty Address
or any ether address Borrower designaies by notice 10 Lender. Any notice to Lender shall be given by st class mail to
Lender's adiress suted herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed W have been given o Borrower or Lender whea given as provided in this paragraph.

I, Governlug Law; Severability. This Security Instrument shall be governed by Federal law and the Jaw of the
jurisdtiction in which the Property is located. In the event that any pravision or clause of this Security Jnstrument or the Nate
conflicts with applicable law, such conflict skiall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions ol this Security {nstrument and 1he Note are declared
to be severable,

15, favrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument,

16, Humrdous Substances. Borrower shall nov cause o permit the presence, use, disposal, storage, or release ol wy
Hazardous Substances on or in the Property. Borrower shall not <le, nor allow snyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, of
storage on e Property of snall quantizies of Hazardous Substances thit are generally recognized 10 be appropriate to norma!
cesidential uses wnel 1o mainienance of the Prapery.
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Boreower shall prompily give Lender wrinen notice of any investigition, claim, demand, lawsuit or other action by any
govermental or regulatory igency or private party ivoiving the Property and uny Hazardous Substance or Envirenmental Law
of which Borrower has actuit knowledge, 1 Horower leamms, o is notified by any govermuental or regulatory suthority, ihat
any remuval or othier retedition of any Hazardous Substance affecting the Property is neeessary, Borrower shall pronptly take
all qecessury remedial actions in secordince with Enviconmentd Law.

As used in this paragraph 16, "Hazardons Substances” are those substanees defined as toxic or hazardous subsiances by
Cuvironmental Law and the fotlowing substonees:  gasoline, kerosene, other flammable or toxic petroleum products. tosic
pesticides and herbivides, volatile solvems, warerials containing asbestos or formaldehyde, and radivactive mualerials, As used
this partsgraph 16, "Emvironmental Law™ means fedesnl s and Liws of the jurisdiction where the Property as lucated thin
relate to Nenith, saluty or environmentad protection.

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows;
17, Assignment of Remts, Borrower uncuaditionally assigns and trausfers o Lender all ahe rents and revenues of the
Propenty. Borrower authorizes Lender or Lender’s sgents (o collect the rents and revenues and hereby direets each enam of the

Property to pay teeents 1o Lender or Lender's agents. However, prior o Lender's notice o Borrower ol Borrower's breach of

any covenant or agrecment in the Security lustrument, Borrower shall collect and receive all rents and revenues of the Fropenly
as trustee for the béneioof Lender and Borrower. This assignment of rets constitutes an absohute assignment and not an
assighiment for additlonid secority only.

IT Lender gives notice 04 tirench 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be v t the sums secured by the Seeurity strament; (b) Lender shall be entitled to colleet and
receive ail of the rems of the Prapen; and (o) cach tenant of the Property shall pay all rems due and unpaid (o Lender or
Lender's agent on Lender’s written demgpead 1o the tenant,

Borrower hus not exeeuted any preos aisignment of the rents and has not and will not perforny any act that would prevent
Lender from exercising s righs under this paragraph 17,

Lender shall not be reguired ta enter wpon,_take control of or maintain the Property before or affer giving notice of breach
lo Borrower. However, Lender or 3 judicially apoeipted receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any detault or nvalidue 2ay other vight or remedy of Leader. This assignmeni of rents of (e
Property shall terminate when the debt seeured by the Security nsteamient is paid in full,

18, Foreclosure Proceduve. 10 Lender reyuires immetine payment in full under paragraph ¥, Lender may toreciose 1his
Seeurity [nstrament by judicial proveeding. Lender shall be goitied w0 coltect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, bus not limited 1, reasonsole attorneys” fees and costs of titde evidence.

I the Letcler's sterest in this Security Instrument is held by the Secretary and the Secretary requires immediate paymen in
full under paragraph Y, the Secretuwy way wveoke e nonjudicial porer of sale provided in the Single Family Mongage
Foreclosure Act al 1994 ("Act™) (12 U.S.C. 3751 et seq by reqiesting a-oreclosure commissioner desegnitled under the Act
commience Tereclosure and 1o sell the Praperty as provided in the Act, Notling o the preceding sentence shall deprive the
Secretary of any rights otherwise available 10 2 Lender under this paragraph 18 or zpuiicable Taw.

19, Release. Upon payment of all sums secured by this Security lnstrument, sender shall releuse this Security nstrument
without charge o Borrower. Bosrower shalt pay any recordation costs.

20, Wabver of Homestend, Borrower waives all vight of homestead exemption in the Ploperty,
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LEGAL: THE NORTHEASTERLY 19.33 FEET OF THE SOUTHWESTERLY 103.66

FEET OF THE SOUTHEASTERLY 59.50 FEET OF THE NORTHWESTERLY
297.50 FEET AND ALSO THE SOUTHEASTERLY 13.50 FEET OF THE
NORTHWESTERLY 297.50 FEET (EXCEPT THE SOUTHWESTERLY 1032.66
FEET THEREOF), ALL BEING OF LOTS 45 TO 61, BOTH INCLUSIVE,

‘ TAKEN AS A TRACT IN BLOCK 8 IN DES PLAINES CENTER, BEING A

' SUBDIVISION IN SECTION 17, TOWNSHIP 41 NORTH, RANGE 12,

§ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY,
ILLINOIS.

ADDRESS: 1468 WILLOW AVE
DES PLAINES, IL 60016

PIN: 09-07-205-102-0000
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21, Riders (o this Seeurity Instrument, (1 one or mare riders are executed by Borrower aml recorded 1ogether with this
Security Instrument, the covenams of each such rider shall be incorporated into and shal) amend and supplement the covenints
and agreements of (his Seeurily instrument as 3t the rider(s) were a part of this Security Instrument.

[Check applicable box{es)]
[ condominivm Rider [ _lrowing Equity Rider

[ JGraduated Payment Rider L__IPlasmed Unit Development Rider
[K JOther(s) [specify| ADJUSTABLE RATE RIDER

ment and in any rider(s)
exectted by Borrower and recorded with i, '
Wiltigsses:
y{Seab)

logroswer

_ ASeah

Bogrwr

{Seih) — ‘ (Seal)

-Barpawer Butrower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COOK

On this day before me, Eht unticr éuu! Nolary Publu persenally appeared C,, {0 /@[/ €3 &

Qj (oReE b /41\1 , 1o me known lh'.x the individual(s) deser 1bc(l in and who
exeeuted ullpm. .uul dLLnuwluh.ul |lm| Iu!x!:mluy signed llw Mortgage as bisher/their free and voluntary act and

deed, ft

MXé fmly of MARCH

"0"00’0000001000000000('

Rwdmg.ﬂ HO:;FEIC"SL SEAL"
ATHEWS

+
g Notary Publio, 8tate ot lilinois

My Commisslon Ex
” 0909009 L2 11 .pir::&z'fg.‘:‘i&?‘o‘:

7]

*s 900w

My catimmission expires

12928286
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A
ADJUSTABLE RATE RIDER
LOAN 000016892
FHA CASE( 131-9023335-729
PARCEL/TAX 10
THIS ADIUSTABLE RATL RIDER Is smde this  25TH day of  MARCH, 1998 , dlid
| v fncorparpted Into mid st be deemed (o anend and sapplemen the Mortgage, Deed of Trast o Security
Deed ("Security fustrtment *) of the same date given by the undersipned {7 Borrower™ ) 1o secure-Boriower’s

Note ("Noie") 10 MORTGAGE NOW, INC., A MICHIGAN CORPORATTON
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24, Riders to this Security Instrument. 17 one or more riders are ¢xecuted by Borrower and recorded together wilh this
Security Instrument, the covenants of each sueh rider shall be incorporated into and shall amend and supplement the covenints
and agreements of this Security Istrament as i the riderts) were it part of this Security lnstrumem

{Check applicable bux(es)|
f_ JCondominium Rider 1,:,_;]L'iruwing Equity Rider

L__|Giraduated Payment Rider {__TPlanned Unit Development Rider
O 10therts) Jspecity] ADJUSTABLE RATE RIDER

Y SIGNING BELOW, Borrower aceepts and agrees 1o the

d inghis fecurity Insttyment and in any rider(s)
executed by Borrower and recorded with it ’
Witnesses:

1{Seal)

errowet

LS

Hortuw e

eS¢ (Seal)
Homower Banrower

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS

COUNTY OF COCK

O this day before nu. ﬂlL umlcr énul Notary Publie, personaly appeared (,. (0 /g)[/ LAY J :'C
Q/z VoRAE D AnDd
L

b , Lo me known lh ,c e individual(s) duu:hul in and who
xecuted

deed. Nt

e Mortgage, and .lcl\nm"lulml lh.u th\hL:th)’ signed |[u. Mor(gage as s het/their free mnl voluntary act ol
the wfes anel purposes therein mentioned.

2T, x&fmiy ol MARCH

M ..I'.”"".QO
i e
R |'lt'slt|1l1§ it MAAS LA

"OFFICIAL SEAL"

IEDRE MATHEWS
Ngtonrv Fl'ublln, State of lilinois
mmission Explres 12/22/99 ¢
My _— Npircs : ano n"unnunnouﬂo

12928286

aGee - 159081 1w0197) Fage G of §







UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

LOAN# 000016842
FHA CASEH 131-9023335-729
PARCEL/TAX I}

THIS ADJUSTABLIE RATE RIDER is made this  257TH day of  MARCH, 1998 , and
is incorporated inle and’shzdl be deemed 10 amend and supplement the Morigige, Deed of Trust or Security
Deed ("Security Instrument’ Lal the same date given by the undersigned ("Borrower™) 1o secure Borrower's
Note ("Note™yto - MORTGACE NOW, INC,, A MICHIGAN CORPORATION

("Lender of the same date and coveriag e property deseribed in the Security Instrament and located e
1468 WILLOW AV, DES PLAINDES, IL 06061¢

Hropeny Adilioss|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PA',

ADDIFIONAL COVENANTS: i addition o the covenants_and agreements: made i the Secarity
Instrument, Borrower i Lender further covenant and agree as follows:

S, INTEREST RATE AND MONTHLY PAYMENT CHANGUES
(A) Chupge Date
The interest rue may change on the first day of JULY, 1999 Lt en that day of each
suceeeding year, Change Date™ means each dite on which the inerest rate could chimpe.
(M The Index
Beginning with the first Change Date, the interest rte will be based on an Index. “lidix” means the
weekly average yield on United States Treasury Securities adjusted to a constant maturity of one’yrar, as made
available by the Federal Reserve Board. "Current Index” means the most recent Index (igure avinlible 30 days
before the Change Date. 1 the fndex (as defined above) is no tonger available, Lender will use as i wew [ndex
any index preseribed by the Seeretary (as defined in paragraph 7(8) of the Note). Lender will give Borrower
nutice of the new Index.
(C) Culewlntion of Ingerest Rute Chunges
Before each Change Date, Lender will caleulate @ new interest rate by adding a margin of TWO AND -
THREE QUARTERS

MULTISTATE - FHA Adjustable Rote Rider

Form 27612 1/98
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percentige poiis ¢ 20750 %) wthe Current fndes and rounding the sum to the nearest ore eighth
of one percentage point (0.1259). Subjeet to the Timits stated in paragraph 5¢0) of the Note. this rottnded
amount will be the new imerest rite unl the next Change Date.

(I Limits on Interest Rute Chunges

The existing interest rate will never increase or deerease by more than one percentage potnt t1.0% ) on ity
single Change Date. ‘The interest rate swill never be more than five percentige poims (5.0% ) tigher or lowey
thin (he initial interest rate stated in paragraph 2 ol the Note,

(1) Caleulation of Payment Chatiges

It the interest rate changes on a Change Date, Lender will calculae the amount of monthly payment of
principat and interest which would be necessary to repay the unpaid principal bilnee in full at the malrity
dite at the new interest rate through substantially equal payments. In making such caleutation, Lender will use
(e anpaic orincipal balance which would be owed on the Change Date il there hid been no delaull in payment
on tle Note, réduced by the amotnt of any prepayments to principal. The result of this caleutation will he the
amuount of the few mopthly payment of principal ad inerest,

(F) Nullee or Chisnges

Lender will givé aonice t Borrower of any change in the interest rate ad monthly payment amount, The
notice must e given aeeds 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (i) the/Change Date, {iii) the old interest rate, {iv) the new interest rue, (v) the new
monthly payment amounts (i) the Current Index and the dute it was published, (vil) the method of caleuliting
the change i momthly payisent ansiomat, and (viiiy any other information which may be required by law from
fitue to time,

((3) Effective Dute of Chunges

A new interest rate caleulated in iceordance with paragraphs 5(C) and (D) of the Nate will beeote
elivgtive on the Change Date. Borrower sival mmike a payment in the new monthly ameunt beginning on the
fiest payment dae which occurs at least 257¢eys wlter Lender has given Borrower the potice of changes
cequired by paragraph 50 of 1he Note, Bortower sha! have no obligation 1o pay sy increase i the monthiy
payiuent aount calculated in accordance with paragraph 5L of the Nuse for any payment date ueeurring fess
than 25 days after Lemder has given the required notice, 11 the monthly payment imount calcutated m
accordance with paragraph 305 of the Note deereased, buz Tander failed (o give timely fotice of ihe decrease
and Borrower made any monthly payment amounts exceedieg the payment amount which should have been
stated in o timely notice, then Borrower fias the aption to eiiher () demand the rem 1o Borrower of any
excess payment, with interest thereon at the Note rte (o rate equai o (he interest rine which should have been
stafedd i G tmely notice), or (1) request that any excess payment, with ifterest thereon wt the Note rite, be
applied as payment of principal, Lendder's obligation to return any exeess povment with fnterest on demand is
ol assignable even if the Nate is otherwise assigned before the demand for return is made.

U Burenway Henrovens

{Seal} (Seal)

Pt Hurrovem

MULTISTATE - FHA Adjustnizle Rato Rider

Form 27612 1/98
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