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MORTGAGE

THIS MORTOAGE ("Sevanty Insteument”) is givenon MARCH 31, 1998
. 'The mortgagor is JOZEF. SOLARCZYK, A SINGLE MAN

{("Borrower”). This Security Instrumie s given to NVR MORTGAGE FINANCE, INC,
(which is organized and existing under the luws of THE BTATE OF
VIRGINIA , and whose address is 100 RYAN COURT
P.O. BOX 999, PITTSBURGH, PA 15250
("Lender”), Borrower awes Lender the prineipe! su ot ONE HUNDRED FIVE THOUSAND AND NO
/100 Dollurs (U.S. 3 105,000.00 ). Thisdebtis
evidenced by Borrower’s note dated the same date as this sceurity Instrument ("Note), which provides for
monthly payments, with the full debt, if not pald sarfier, duc a2 puyableon  MAY 1, 2028 . This
Security Instroment secures to Lender: (s) the repayment of the 2evt evidenced by the Note, wilh interest, and all
renewals, extensions ail medifications of the Note; (b) the paymestol all other sums, with interest, sdvanced
under paragraph 7 to protect the security of this Sceurity Instrument; a1.d {¢, the performance of Borrower's
covenants and sgreements wnder this Security Instrument and the Note, oy this purpose, Borrawer does hereby
mortgage, grant and convey to Lender the following described property Joeated in
County, llinois:  O0CK

AT AL

X
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10T 20 IN BLOCK 2 IN ARCHER HIGHLANDS ADDITION, BEING A
SUBDIVISION OF THE WEST 1/4 OF THE WEST 1/2 OP THE NORTHEAST
1/4 OF SECTION 10, ALSO OF THE EAST 1/4 (EXCEPT THE RATLROAD
RIGHT OF WAY) OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 10, TOWNEHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOH COUNTY, ILLINOIS,

110 208

which hus the address of 4858 SOUTH KDLIN AVENUE, CHICAGO
[Street]

Hlinols 60632 ("Property Address")
{2ip Code]
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s TOGETHER WITH all the improvements now or hereafter erecied on the property, and aﬂ;-ﬁiscna:cnug,
| ‘appurtenanies, and fixtres fiow or hereaficr & part of the property. All replacements and additinns:shall: alic be

. covered by this Security Instrument. ‘All of the foregoing is referred 1o in this Security Instrument as thie “Propety.”

¢ PR

i+ '+~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has the -
. tight to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances

" ot record. Borrower warranis and will defend genesally the tile o the Properiy against all claims and demands,
- subjest 1o any encumbrances of record. ‘ ‘

0o THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform
‘covenants wilh limited variations by jurisdiction to constitute a uniform security instrument covering real property.
: - UNIFCRM: COVENANTS. Borrower and Lender covenant and agree as foljows:
f 1. Paymerc 5f Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when duc the principe! of and interest on the debi evidenced by the Note and any prepayment and late charges due
~ vnder the Note. \ : '
+© 2. Funds for Taxes and Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Bormower
shall pay to Lender on the du; ‘monthly paymesnis are due under the Note, until the Note is paid in full, a sum.
(Funds”) for: (a) yearly taxes an¢’ asscssments which may attain priority over this Security Instrument as g Tienon
the Property; (b) yearly Jeaschold ps; ments or ground rents on the Property, if any; (c) yearly hazard or propesty
- insurasice premiums; (d) yearly flood insurance premiums, if any; (c) yearly mortgage insurance preminms, if any;
-and (f) any sums payable by Borrower i Leader, in accordance with the provisions of paragraph 8, in tien'of the

- . payment of morigage insurance premiums. Thus= items are called “Escrow ltems.” Lender may, at any time, collect.

and hold Funds it an amount not to exceed the w-ximum amount 2 lendet for a federally related mortgage loan may
require for Borrower’s escrow account under the iederal Real Estale Seitlement Procedures Act of 1974 asamcaded
from - time to time, 12 U.S.C. Section 2601 er seq. (“RESPA”), unless another law that applies to the Funds
stis a lesser amount. If so, Lender may, at any tlime, <ollest and hold Funds in an amount not o exceed the lesser

- amount. Lender may estimate the amount of Funds due o, *he basis of current data and reasonable estimites of

eapenditures of future Escrow Hems or otherwise in accordaire with applicable law. :
‘- The funds shall be held in an institution whose deposiis zie insured by a federal agency, insuumentality, or

B eniit'y (including Lender, if Lender is such an institution) or in' aty, Federal Home Loan Bank. Lender shall apply

+ the!Funds 10 pay the Escrow Items. Lender may not charge Borrower for Solding and applying the Funds, annuaily

- analyzing the escrow account, or verifying the Escrow Iiems, unless Lender pays Bomrower interest on the Fonds
and, applicable law permits Lender to make such a charge. However, 1érder may require Borrower lo pay a

", onextime chatge for an independent real estate tax reporting service used by iLeidrr in connection with this Joan,

. unless applicable law provides otherwise. Unless an egreement is made or apptiszble law requires interest to be
. paid, Lender shalj not be required to pay Borrower any inierest or earnings on the Funds, Borrower and Lender may
agree. in writing, however, that inlerest shall be paid on the Funds. Lenos shelf give to Borrower,
-without charge, an annual accounting of the Funds, showing credits and' debits to the Fund: and the purpose for
which cach debit to the Funds was made. The Funds are pledged as additional security for «i) svs secured by this

. Security Instrument.

= If the Punds held by Lender exceed the amounts permitied to be held by applicable taw. Lender shalf
account 1o Borrower for the excess Funds in accordance with the requirements of applicable law. I 1% amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify
Bomower in writing, and, in such case Borrower shall pay to Lender the amount necessary 1o make up the
Jeficiency. Borrower shall make up the deficiency in no more than twelve monthiy payments, at Lender's sole
discrstion. ' : _
.. - Upon payment in full of all sums secured by this Sccurity Instrament, Lender shall promptly refund 10
Borrower any Funds held by Lender. I, under paragraph 21, Lender shal acquire or scll the Property, Lender, prior
to the aequisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as 2
credit against the sums secured by this Secprity Instrument. ‘ . _
D -'33; Application of Pny‘lr)gmts. Unlcs? applicable law provides otherwise, all payments received by Lender

utides paragraphs 1 and 2 shall be applied: first, to any prepayment charges due undey the Note; second, to amounis

: _ ‘pN?;:blé under paragraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under the

+

Form 5!149,80@3:2 of 8 pages)




UNOFFICIAL COPY

4. Churges; Liens, Borrower shall pry all taxes, asscssments, charges, fines and impositions attributable
to the Property which may attaln priority over this Security Instrument, and leasehold payments or ground rents, if
nny. Borrower shall pay these obligutions in the manner provided in paragraph 2, or if not paid in thal manner,
Borrower shall pay them on lime direcily to the person owed payment, Borrower shal) prompily furnish to Lender
wll notices of amounts 10 be paid under this parugraph. 11 Borrower makes these payments dircetly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instruntent unless
Borrower: (). agrees in writing o the payment of the obligation sceured by the lien in a manner aceeplable to
Lender; (k) contests in good [aith the len by, or defends against enforeement of the lien in, legnt proceedings which
in the Lenders oninlon operate to prevent the enforeement ol the lien; or (¢) secures from the holder of the Hen an
agreetnent satisiuetory to Lender subordinating the Hen to this Securbty Instrument, If Lender determines that any
purt of the Properiy . subject (o a lien which may atiain priority over this Security Instrument, Lender may give
Borrower a notice idenitying the lien. Borrower shall satisfy the lien or tnke one aor more of the actions sci forth
above within 10 days of the giving of notice.

5. Hazurd or Proresiy Insuranee. Borrower shall keep the improvements now existing or hereafter
erected on the Property instired ogainst loss by fire, hazairds included within the term "extended coverage” and any
other hazards, including Roods or fowling, for which Lender requires insurance. This insurance shali be mainiatned
in the amounts and for the periods thee Lender requires, The insurance carmier providing the insurance shall be
chosen hy Borrower subject to Lender's aprroval which shall not be unreasonnbly withheld, If Borrower fuils to
mainiain coversge deseribed above, Lenddr pasy, at Lender's option, obtin coverage o protect Lender's rights in -
the Property in accordance with paragraph 7.

All insurance policies and renewals shull oe acceptable 1o Lender and shall include o standard mortgage
¢lause. Lender shall have the right to hold the policies mid renewals. I Lender requires, Borrower shall promplly
give 1o Lender all reeeipts of pald premiums and rencwal ratices. [n the event of loss, Berrower shal) give prompt
netiee to the insurance carrier and Lemder. Lender may minke sroof of loss il not made promptly by Borrower.

Unless Lender and Borrower atherwise agree in wittisg. insurnnce proceeds shall be applied Lo restoration
or repuir of the Property damaged, it the restoration or repair is ecosomically [easible and Lender's security is nol
lessened, 1f the restoration or repair is not cconomically feasibie or. Lender's security would be lessened, the
insurnnee proceeds shall be applicd to the sums secured by this Security Fstrument, whether or not then due, with
any excess pald o Borrower, II' Borrower abandons the Property, or docs ne, znswer within 30 days s notice from
Lender that the insuranee carrier bus offered to settle o claim, then Lendse ansy collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Properly or 1o pay sum. scoured by this Sccurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds o princips] shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | aas 2 or.change the amount of
the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right (o any insurance policies
andl proceeds resulting from damage (o the Property prior to the nequisition shall pass 1o Leisicria-she extent of the
sums seeured by this Security Instrument immediately prior to the acquisition,

LA W ASFASS
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-6, Occupancy, Preservation, Maintennnee and Protection of the Property; Borrower’s Loan

| Appliuﬁou. Leuseholds. Borrower shall accupy, establish, and use the Property as Bortower's principal

- residence within sixty days after the execution of this Security Instrument and shelt continue to occupy the Propenty -

as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees |

- fn writing, which consent shell not be unreasopably withheld, or unless extenuating circumstances cxist which arc

_38282754m ;.j,{ﬁ_

. beyond Borrower’s conirol. Borrower shall not destroy, damage or impair the Property, allow the Property 10
deteriorate. or commit waste on the Propeny. Borrower shall be in default if any forfeiture action or proceeding,
- whether <1l or cximinal, is begun that in Lender's good faith judgment could result in forfeiture of the Property or

olhcmse meierially impair the lien created by this Sceurity Instrument or Lender's security inicrest, Borrower may
cure such a defaisand reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed

‘with a ruling that_in-Lender’s good faish determination, preciudes forfeiture of the Borrower's inferest in the
' Prop-cny of other mateii} impairment of the }ien created by this Security Instrument or Lendet's security. interest,
“Bomrower shal) also be ja default if Borrower, during the loan application process, gave materially false or -

inaccurate information or-siatements-to Lender (o failed 10 provide Lender with ary material information) in
connection with the loan eviderced by the Note, including, but not limited Lo, repressntations concerning

. Borrower's occupancy of the Property-as ‘a principal residence. If this Security Instrument-is on a leasebiold,
Borrower shall comply with all the nrovisions of the lease. If Borrower acquires fec title 1o the :’.mpcuy, ‘the
- feaschold and the Fee title shall not merge unkss Lender agrees to the merger in writing, -

7. Protection of Lender’s Righis (v the Property. If Borrower fails to perform the covemts and

‘ agm.ments contained in this Security Instruricat, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceedirg in bunkruptcy, probate, for condemnation or forfeiture or to -
‘enforce laws or regulations), then Lender may do and zay for whatever is necessary 10 protect the value of the

Properly and Lender's rights in the Property. Lender's «¢ mns may include paying any sums secured by a lien

o ,wlucb -hag priorily over this Sccumy Instrument, appearing i soirt, paying reasonable aliorneys’ fees and entering
_on, the Property to make repairs. Although Lender may take actior vnder this paragraph 7, Leoder docs: nol have o

.‘doso.

Any amounts disbursed by Lender under this paragraph 7 halh become additional debt of Borrower

sccurcd by this Security Instrument. Unless Borrower and Lender agree <o sther terms of payment, these amounts
~shall bear interest from the date of disbursement al the Nole rate and shall be payable, with interest, upon notice

© " ‘from Lender 1o Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insurance as a ccudition of mnking the {oan_

: secured by this Security Insirument, Borower shal} pay the premiums required lo maistaip the mortgage insurance

“in ‘effect. If, for any reason, Lhe morigage insurance coverage required by Lender lapses or ¢.ases to be in effect,

'Borrower shall psy the premiums required 1o oblain coverage substantially equivalent 1o tbs pirtgage insurance”

- previously in effect, at a cost substantially equivalent to the cost to Bogrower of the mortgage inZozance previously
tin-effect, from an altemate morigage insurer approved by Lender. If substantiajly equivalent moiifg insurance
caverage is not available, Bomrower shall pay to Lender each month a sum equal 10 one-tweifth of the yeasly

morigage insurance premfum being paid by Borrower when the inswrsnce coverage lapscd or ceased W
be in effect. Lender will accept, use and retain these payments as a loss reserve in Jieu of montgage insurance. Loss
rescrve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount

- and for the period that Lender requires) provided by an insurer approved by Lender again becomes. available and is

. . obtsined. Borrower shalf pay the premiums required to maintain mortgage insurance in effect, or o provide a Joss

" rekerve, until the requirement for mottrgage insurance ends in accordance wilh any wrilten agreement between
.. Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make teasonable entries upon and inspections of the Property.

Lpnder shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for x!u:

insmhon
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10, Condemnation. The proceeds of any award or claim for damages, direet or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby sssigned and shall be paid to Lender.

in the event of a tolal taking of the Property, the proceeds shall be upplied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partinl 1aking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of
the proesedts nultiplied by the following mction: (a) the tolal amount of’ the sums sccured immediateiy before the
twking, dividzid by (b) the fair market value of the Property immediately before the taking. Any bulance shall be
paid to Barroiver, In the event of a partial taking of the Property in which the fair market value of the Property
immediately before’ the twking is less than the amount of the sums sccured immediaicly before the
tuking, unless Borrcws and Lender otherwise agree in writing or unless applicable law otherwise provides, the
proceeds shall be applied tche sums seeured by this Seeurity Instrument whether or not the sums are then due.

If the Property is zosudoned by Borrower, or If, afler notice by Lender 1o Borrower that the condemnor
olfers 10 make an award o settle-« claim for damages, Borrower fails to respond to Lender within 30 duys afier the
date the notice is given, Lendei s gshiorized to colteet and npply the proceeds, at its option, either to restoratien or
repair of the Property or (o the sunis seezsed by this Seeurity Instrument, whether or not thes due,

Unlesy Lender and Borrower otherwise agree in writing, any application of proceeds te principal shall not
extend or postpone the due date of the mosith'y payments referred to in paragraphs ¥ and 2 or chunge the amowunt of
such paymenis,

11. Borruwer Not Released; Forpearance By Lender Not & Walver, Extension of the time for
payment or madification of amortization of the sums sceured by this Seeurity Instrument granted by Lender to any
successor in interest of Borrower shall not operate to reiease the liability of the ariging Borrower or Borrower's
suceessors in interest, Lender shall not be required 1o Commence procecdings aguinst any successor in interest or
refuse to extend time for payment or otherwise modify amcatization of the sums secured by this Sceurity Instrument
by reason of any demand made by the original Burrower or Borrower's suceessors in interest. Any forbearance by
Lender in exereising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Severai Lishility; Co-signers. The covenants and
agreements of this Security Instrument shal! bind and benefit the sucecssors and ussigns of Lender and Borrower,
subject 1o the provisions of paragraph 17, Borrower’s covenants und agiesments shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Bloter (a) s co-signing this Security
instrument enly to morigage, grant and convey that Berrower's interest in Uie Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by (his Security Instrument; and ()
agrees that Lender and any other Borrower may agree lo exiend, modily, forbear or niabe any accommodalions with
regard to the terms of this Security Instrument or the Note without that Borrower's consent

{3, Loan Charges. I the loun scoured by this Sceurity Instrument s subjusticca luw which sels
maximum loan charges, and that law is finally interpreted so that the interest or other fonn chaiges rollected or 1o be
collected in connection with the loan exceed the permitted Himits, then: (n) any such loan charge snail be reduced by
the nmount neeessary to reduce the charge 1o the permitted limit; and (b) any sums afready collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a dircct payment to Borrower. If a refund reduces principal, the
reduction will be teeated os a partinl prepayment without any prepayment charge under the Note.

14. Nutlces. Any notice to Borrower provided for In this Sceurity Instrument shalf be given by delivering
it or by malling it by (irst elass mail unless applicable law sequires use of another method, The notice shell be
directed to the Property Address or any other address Borrower designates by notice (o Lender, Any notice to
Lender shafl be given by {irst class mall to Lender's address stated herein or any other address Lender designates by
natice to Borrower, Any notice provided for in this Securily Instrument shall be deemed 10 have been given to
Borrower or Lender when given as provided in this pacagraph.

}GLZRIV6
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i . 15 Governing Law, Severability. This Security Instrument shall be guvcrnmd by federal law and thc law

- of the jurisdiction in which the Property is located. In the event that any provision or clause of this Secarity -~

Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Secnrily
Instrument or the Note which can be given cffect without the conflicting provision. To this end the. pmvmons of

. lhi,s Seeurity Instrument and the Note are declared 1o be severable.
', 16. Borrower’s Copy. Borrower shail be given one conformed copy of the Note and of ﬂna Securily
hmmmenl
- 47 Transfer of the Propcrty or a Beneficial Interest in Borrowr. If all or any part of the Propcny or
- any interest 3 i1 is sold or ransferred (or if a beneficial interest in Borrower is soid or transferred and Borrowéris
" pota natural jerson) without Lender's prior written consent, Lender may, at i1s option, require immediate payment
" in full of al) surs s2cured by this Security Instrmment. However, this option shall not be- excrcawd by Lender if
exercise is prohlbite b federal law as of the date of this Security Instrument. N
... I Lender exerisex this option, Lender shall give Borrower notice of acceleration. The notice shall provide . -
boa period of not less than 50 dsxs from the date the notice is delivered or mailed within which Borrower must pay all .
' sums secured by \his Secunty In<trument. If Borrower fails to pay these sums pricr io the-expiration of this period,
" Lender may invoke any remedirs sermitied by this Security Instrument without furthcr notice or dcmand on

Borrower.

10 have enforcement of this Security Instran;ent discontinued at any time prior to-the eatlier of: (2) 5 days (or such
other period as applicable law may specify for einstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; o £} eniry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower; (a) pays Lender ail sumz-which ther would be due under this Security Instrument and

expenses incurred in enforcing this Security Instrument, inc’uding, but not limited 1o, reasonable attorneys* fees; and
“(d) takes such action as' Lender may reasonably require to userte that the Hen of this Security Instrument, Lender’s
" rights in the Property and Borrower's obligation to pay the suris secured by this Security Instrument sha}l continue
unchmgcd Upon reinstatement by Borrower, this Securily Iust;ument and the obligations secured hereby shail
~ remain fully effective as If no acceleration had occurred However, 4ils right 1o reinstate shall not apply in- thc case
' ‘of accelerstion under paragraph 17.

P 19. Sale of Note; Change of Loan Servicer. Thie Note or & partie’ interest in the Note (together: wﬁh this
: Security Instrament) may be sold one or more times withoul prior notice to Fumower. A sale may result in a change
- in the entity (known as the "Loan Servicer”) that collects monthly payments due xader the Note and this Security
' Instrument. There also may be one or more changcs of the Loan Servicer unrelaiei to a sale of the Note. If there is
“a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph 14

' above and applicable law. The notice will siate the name and address of the new Loan Sesvioar and the'address 1o
which payments should be made. The notice will-also contain any other information requiied b7 ~uplicablelaw, -

;o 20, Hazardous Substances, Borrower shall not cause or permit the presence, use, di-posel, storage, or

rclcasc of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow upyone else 10-do, -
- anything affecting the Property that is in violation of any Environmental Law. The preceding two s~itenices shall . -

% b ' not apply to the presence, use, or slorage on the Property. of small quantities of Hazardous Subsiznces that aze
F gcncrnlly recognized 1o be approprisie lo normal sesidential uses and to maintenance of the Propetty.

MU : Borrower shall promply give Lender written notice of any investigation, claim, demand, lawsuit or other
e " actiop by any govemmenta! or regulatory agency or private party involving the property and any Hazardous
(A © . Suhstance or Environmental Law of which Bosrower has actual knowledge. If Borrower learns, or is sotified by

* any govemmental or regulatory authority, that any removal or other yemediation of any Hazardous Substance
 affecting the Property is necessary, Botrower shall promptly take all necessary remedial actions in accordance with

. Environmenta! Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous
. i substances by Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic
® % :petroleum products, toxic pesticides and herbicides, volatile solvents, msterials containing asbesios or
[~ . ¢ formaldehyde, and radicactive materials, As used in this paragraph 20, ""Environmental Law" means federal laws
= . and laws of the jurisdiction where the Property is located that rclate to health, safety or environmental protection.

] " :
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18. Borrower’s Right to R(instate, If Borrower meets certain condilions, Burrower shail havc t.hc nght o

. 'the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) paysall y
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall pive notice to Borrower prior tu acceleration following
Horrower's breach of any covenant or agreement in this Security Instrument (but not prior (o aeeeleration
under paragraph 17 unless upplicable law provides otherwise), The notice shall specify: (n) the defuult; (h)
the nction required to cure the default; (¢) & date, not less than 30 days from the date the notice is glven to
Borrower, by which the defauht must be cured; and (d) thet failure fo cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by Judictal procecding und sale of the Property, The natlee shall further inform Borrower of the right to
reinstate 2iter acecieration and the right 1o assert in the foreclosure proceeding the non-existence of o defuult
ur uny other Ziciense of Borrower to aceelerativn and foreclosure, IF the defuult Is not cured on or before the
dute specified (n tae notice, Lender ut its option may reyuire immediate payment In full of all sums secured
by this Security Ivirument without further demund und muy foreclose this Security Instrement by
Judicinl proceeding. Vonder shall be entitled to collect il expenses incurred in pursuing the remedics
provided in this paragcuri 21, including, but not limited to, reasonabie sttorneys’ fees and cost of title
evidene,

22, Relense, Upon payiment of all sums secured by this Security Instrument, Lender shall discharge this
Security Instrument without charge 14 Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borower waives all right of homesiead exemption in the Property.

Form 3014 990 (puge 7 of 8 pages)

APPLICATION # 543018 LOAN # 1665707




‘UNOFFICZIAL COPY

B} Riders to this Security Instrument. If one or more riders are executed by Botrower and recorded
; togcl.hcr with this Security Instrument, the covenants and agreements of each such rider shall be incorporated i into
and shall amend and supplement the covenants and agreements of this Security Insirument as if the rider(s) were a

- " partof this Security Instrument,
: [Check applicable box(es))

* [[J AdjustableRate Rider [ Condominium Rider (] 14 Family Rider
N ]:] Graduaied Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
[} BaticonXid-r N Rate Improvement Rider [} Second Homc‘R'ider .

(] Other(s) [specity)

_ BY SIGNING BELOW, Borswer aceepts and agrees to the terms and covenants contained in this Secnnty
Instrument and in any rider(s) executed by Borrower and recorded with it. ‘ _

(Seal)
-Borrower

(Seal)
~Borrower

(Seal)
_-Borrower

i8pnca Below This Line For Acknowledgment}

©" State of Wlinois, COCK County ss:

], the Undersigned
:ccmfythal JOZEF SOLARCZYK, A Sm MAN

personally known to me to be the same person whose name isfare subscribed to the foregoing instrument, appeared
‘before me this day in person, and acknowledged that he/she/they signed and delivered the mstnnnem as his/herftheir
E fme and voluntary act, for the uses and purposes therein set forth,

»
’0000000 *ee 00’.0000.00’0000¢

T Datcd MARCH 31, 1998 "OFFICIAL SEAL"

meww (Seal) VICTORIA McCABE f
. M xp m‘

.3;. S gnalureo

Form 314 998 (page 8af8 pages)




