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State of Binols MORTGAGE 1319108657 3/

Loan ID: 8863%99

THIS MORTGAGHE ("Security Instraenesi™) is given on March 30th, 19960
The Mortgagor is
PAUL S PEREZ and JENNIFER L PEREZ,VUSBAND AND WIFE

1y 2Q36°
BRI

(" Borrower™). This Security lastrument is given o
PACOR MORTUAGE CORP

which is organized and existing under the laws of  "THE STATE OF ILLINOIS" , and
whose acklress s 3001 W, 111TH STREEY, STE 103 , CHICAGO, ILLINOIS £56L5
("Lender”). Borrower owes Lenderaps principal sum of
Bighty Seven Thousand Seven Hundred Eleven and no/100
Dallars (U8, § 87,710,440 )
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which
provides far montiy piymersts, with the full debi, if not paid earlier, due and payable on April 1st,
2028 . This Seeurity Instrument secures to Lender: () the repayment of the debit evidenced by the
Note, with interest, ond all renewals, extensions mwd modifications of the Note; (b) the payment of all other swins,
witlt interest, advanced under paragraph 7 so protect the seeurily of this Security Instrument; and (€) the performance
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of Borrowet's covenants and agreements under this Securlty Insteurnent and the Note. For this purpose, Botrower
does hereby morgage, grant wmd convey o the Lender the lollowing  described  property tocuted in

COOK County, Nlinois:
LOT 14 (ESCEPT I'HE NORTH 10 PFE&T) AND ALL OF LOT LY IN HLOCK 2 1H LANSIN
VISTA, BEING A SURDIVISTON OF 'THE SOUTH 1/2 OF THE WEST 1/2 OF THE NORTHWRST
1/4 OF THE NORTHRASYT 1/4 OF SECTION 31, 'lOWMSHIE 3o NORTH, RANUKE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel T #:30- 31207040
which has the ildress of 17956 WILLDWOOD, LANSING {Steeet, Cusl,
Winois 60430 f2ap Code] (*Property Address™);

TOGETHER WITH all the unpravements now or herenfter erected on the property, and ol casetents,
appurtennnces amd (ixtures now or hersaler p part of the property. ALl replacements aind additions shall also be
covered by this Security Insteument, AL of e Saeegoing is referred to 1n this Security [nstrument as the *Property.”

HORROWER COVENANTS that Borrower-tawlully seized of the estate hereby conveyed and has the right to
forgage. grant aed cotwey the Property ik that dve Propeny is unencumbered, except for encumbranees of record,
Borrower waerants wnd will defemd generally the tithe e e Propesty against olt claims and demands, subject 10 any
cneumbranves of record.

THIS SECURITY INSTRUMENT combines uniforsm covepants lor national use and non-unilonm covenants
with limited variations by jurisdiclion to constiate i uniform securicy casteument covering rend propery.

Horrower and Lender covenant and agree us fullows:
UNIFORM COVENANTS.

L. Payment of Principaly lnterest and Late Churge, Borrower shall paywhen due the principal of, and
interest on, the debt evideneed by te Note and bite charges due under the Note.

2. Monthly Payment of Taxes, lnsuvance and Other Charges, Borrower siall include iy each monthly
payment, together with the principat ancl interest as s¢t forth in the Note amd any live charges, o sum for (0 tases g
special assessients levied or 1o be levied against the Property, (b) leaschold payments orgraind rents on the
Property, and te) premiums for insurance requited under paragraph 4. In any year in which theSsader must pay
mortgage insweatee premivm to the Seeretry of Housing and Urban Development ("Secretary™), w9y year in
which such premium would have been required §F Lender stifl held the Security Instrument, ench monthly paymen
shall also include cither: (i) a sum For the annual morlgage insuance premivm to be paid by Lender to the Seervtary,
or (il) n monthly charge instend of o mortgage insurance premium if this Security strwment i hekd by the Secretary,
i a repsomible amount to be determined by the Secretary.  Except for the monthty charge by the Sceretary, these
items are ealled "Escrow Tems™ and the sums paid to Lender are called “Escrow Fonds. "

Lender muay, st any time, collect and hold amounts tor Escrow Trems in an aggregate smount not 1o exeeed the
maximum amount that may be required for Borrower's escrow accoumt under the Reat Bstute Settlement Progedures
Actof 1974, 12 U.8.C, Section 2601 ¢f seq. and implementing regulations, 24 CEFR Par 3500, as they may be
amended Trom time to time ("RESPA®), ¢xeept that the cushion or reserve permitted by RESPA (or unanticipied
disbursements or disbursements before the Borrower's payments are available in the necount may not be bases on
amounts dug tar the morigage insuranee premium,
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¢ If the amounts held by Lender for Escrow lems exceed the amounts permitted (o be held by RESPA, Lender
2 shall aceount to Barrower for the excess Tunds as required by RESPA. 1 the wmouats of funds held by Lender ol any
L. time are not sufficient 1o pay the Escrow fems when due, Lender may notify the Borrower wnd require Borrower 10
. make up the shortage as permited by RESPA.

' The Escrow Funds sre pledged as additionnl seeurity for all sums secured by this Security lnstrument. {f

Borrower tenders to Lender the fl} payment of ull such sums, Borrower's account shall be credited with the balance
remaining for all installment icems Go, (b, anet (¢) and pny morigage insurance premivm instadlment thar Lender has
nel become obligated 10 pay to the Secretaey, and Lender shall promptly refund any excess funds 0 Borrower.
Tmimediately prior o o forectosure sale of the Property or its aequisition by Lender, Borrower's tecount shall be
credited with any balance remaining Sor all installments for items (), (b), and (o).

3. Application of Payments. All payments under paragraphs | and 2 shatl be applied by Lender as follows:

Flrgt, o mortgage insurapee premivm to be paid by Lender to e Secretury or to the monthly charge by the
Secretary instead s the monthly motigage insurince premising

Seeond, to gy fazes, special assessinents, lensehold payments or ground rems, md Pre, food ad other hazard
insurnnee premivms, s cevired;

Third, o interest aueanter the Note,

Eourth. to amortizatios o4 the principal of (he Nate: and

Bl 1o Jate chirges due under the Note,

& Fire, Flood and Other Hazard insurance, Boreower shall insure all improvemens on the Property, whether
now i existence or subsequently erected Jagsinst any hizaeds, casuallies, ad contingencies, including fire, for which
Lender tequites insurance. Thiv insurance el be maimained in the amouns wd for the periods that Lender
requires. Borrower shall atso insure all (mpesvements on e Properly, wheiier now i existence or subsequently
erected, against foxs by Noods 1o the extent regeiied by the Secretary. All insuranee shall be carried with companies
approved by Lender. The insurance policles and nry renewaly shall be held by Lender and shall include loss payable
clawises in Eavor of, and in g foro ageeptable to, Lende’,

In the event of tosy, Bocrower shall give Lender timediane potice by mail, Lender may ke proof of toss il not
mude promptly by Borrower. Bach insurinee company concesnied is heeeby athorized amd directed 1o muke pryment
for such loss directly to Lemler, instead of to Borrower ava 4o fender jointly. AH or iy part of the insurance
proceeds may be applivd by Lender, at fy option, either () to thedeerustion of the indetwedness under the Note and
this Security Instrument, first to any delioguent amounty npplied In-ine ordezin parngraph 3, and then to prepaynten
of principal, or () 1o the restormtion or repuir of the duminged Propery. Ary application of the proceeds (o the
principst shall net exiend or postpung the due date of the monthly payaremsaviash are referred 1o in patagraph 2, or
change the amount of sueh payiments. Ady exeess insuranee proceeds over i sivedit regidred o pay o) outstanding
indebtedness under the Note and thils Security Favirument shatl be paid 1o the entity aegaily entitled thereto,

In the event of foreclosure of this Security Instrament or other iransfer of ttle W tee Property thit extinguishes
the indebtedness, ) right, title and interest of Borrower B and Lo insurance policier i 16ree ahall pass 1o the
purchaser.

& Oceupaney, Preservation, Malmtenance snd Protection of the Property; Boreowers crun Apphiention;
Lenseholds,  Borrower salt occupy, establish, and use the Property as Borrower's principal resiceie within sixty
duys after the execwtion ol this Secutity instrument (or within xixty days of o ialer sule or transfer oc ke Property)
and shadt continue to oceupy e Property as Borrawer's priveipal eesidence Tor at least one year afier the date of
oecupaney, widess Lender determines thal requirement will cause undue hardship for Borrawer, or unless extenuting
clrcuiances exist which are beyond Borrower's comrol. Borrower shall notify fender of any extenvating
circumsinnees. Horrower shikl not commit waste or destroy, damage or substantinlly chinge the Property or allow the
Property to deterivrme, reasanable wear aud war excepted. Lender may inspeet the Propenty i the Property {s vacant
of wbimdvtiedt ot the loan Iy in defonl. Lender may take reasonable action do protect and preserve such vacant or
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abandoned Property. Borrower shiall also be in defnult i€ Borrower, during the loan upplicition process, gave
midertally false or iruccurate informntion or statements to Lender or failed o provide Lender with any material
information) in connection with the loan evidenced by the Note, including, bul not limited to, representations
concerning Borrower's occupaney of the Properly s o principal residence. 1T this Security Instrument is on a
leaschold, Borrower shall comply with the pravisions of the fease. {1 Borrower acquires fee title 1o the Property, the
leasehold and fee title shall not be merged unless Lender agrees 10 the merger in writing,

6, Condemnntion, The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are
herehy ussigned and shall be paid o Leader 1o the extent of the full amount of the indebtedness that remains unpaid
under the Note and this Security Instrutient, Lender shall apply such proceeds to the reduction of the indebiedness
under the New and this Security Instrument, tirst 10 any delinquent amounts applied in the order provided in
paragraph 7. ane then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due sate of the monthty paynents, which are referred to in paragraph 2, or change the amount of such
payments. Any exceus proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security lnstrumest sk’ e patd to the entity Tegally entitled therelo,

7. Charges to burrawsr and Protection of Lender's Rights In the Property. Borrower shall pay all
governmental or municipal Charpes, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time diveedy 1o the entity which is owed the payment. If failure to puy would adversely affect
Lender's interest in the Property/vyon Leader's request Borrower shall promptly fursish o Lender receipis
evitdencing these puymens,

If Borrower Tails to make these pay:nents or the payments required by paragraph 2, of fails 1o perform any other
covenants and agreements contnined in this Sezurity Instrument, or there is  legal proceeding thm may significanily
affect Lender's rights in the Property (such as.aoraceeding in bankeupiey, for condenmation or 1o enforce laws or
regulations), then Lender may o and pay whatever is negessary to protect the vihie of the Property and Lender's
rights in the Property, including puyment of taxes, hazrd tusurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragzaph shall become an addiional debt of Borrower and be
secured by this Security Instrument, These amounts shull Brar interest from the date of disbursement, ai the Note
rate, and ot the option of Lender, shall be inunediately due nnd payadle,

Borrower shall prompuly discharge any lien which has prionyy ever this Security Instrument unless Borrower:
(n) agrees in wriling to the payment of the obligation secured by lien in o manner acceptable to Lender; (b)
comdests in good faith the lien by, or defends against ¢nforcement of Vie lier in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (¢) sceures from the holder of the tien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrumene 47 Lender determines (it any part
of the Property is subject to a lien which may attain priority over this Secueic—iesirument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisy the lien or tnke one or More of the actions set forth
ahove within 10 duys of the giving of notice.

8. Fuees, Lemnder may collect foes and charges authorized by the Secretary.

9. Grounds for Aceelerntion of Debt,

(W) Defaudt, Lender may, except as limited by regulations issued by the Secretary, in fie/case of puyment
defaulis, reguire immediate payment io fult of all sums seeured by this Security [nsteuitient it
(i) Borrower defuulis by Tailing to pay in full any monthly payment required by this Security Insirament
prior 1o or on ihe due date of the next monthly payment, or
(i) Borrower defaults by Miling, for a period of thirty days, © perlorm any other obligations contained
in this Security Instrument.
{hy Sale Without Ceedit Approval, Lender shall, if permitted by applicable taw {including Section 341(d)
of the Carn-St. Germuin Depository fnstitutions Act of 1482, 12 U.S.C. 17015-3d) and with the prior
approval of the Secretary, require immediate paywent i full o all sums secured by this Security Instrument
if:
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1) AlLor part of the Property, or o benelicial interest in a tast owning all of par of the Property, s sold

or otherwise transferred (other than by devise or descent),

(i1) The Property is not ogeupled by the purchaser or grantee as bis or her principal residence, or the

purchaser of grantee does so ogeupy the Property but is or her credit has not been approved in

secordance with the requirements of e Secredary.
(¢) No Walver, If circumstanees oceur (it would permit Lender (0 reguire immediate payment in full, bul
Lender does not require such piyments, Lender does not waive s rights with respect 1o subsequent events.
(<) Reguintions of HUD Seceetury, In many cireumsumees regulations issued by the Secretary will limit
Lendee's rights, tn the cise of paymeny delfanhs, to reguire immedinte pryment in full and foreclose it not
paid. This Security Instrument does not suthorize necelerntion or forectosure if not permitied by reguiations
of the Seeretary.
(o) Nz otgnge Not Insured, Borrower agrees that 3t this Security Instrument and the Note are not deterimtied
w bedligible for insurance under the National Housing Act within 60 days from the dute hereaf, Lender
thay, al it otion, require immediate payment in (il of all sums secured by (his Security nstrament. A
writen statesea of any suthorized agent of the Secretury dated subsequent (o 60 days from the dute hereof,
declining o tsvre this Security Insieument and the Note, shall be deemed conclusive proof of such
ineligibitity. Notvatbstanding the foregoing, this option may not be exercised by Lender when the
unavaitability of ifsurance.is solely due to Lender's (hifure (0 remit a morigage insurance premium o the
Secretary,

10, Relnstatement. Boerower s avight 1o be reinstated i Lender has required immedinte payment in full
beenuse of Borrower's failure o pay m smount due wmxder the Note or this Sceurity Instrument. This right applies
even after foreclosure proceedings are insiitwred, To reinstate the Security Instrument, Borrower shall tender in o
lump sum all amounts required (o bring Borrewae's seeount current inchuding, to the extent they nre obligations of
Borrower under this Seeueity {nstrment, forectosy e costs and reasonable anid customary mtormeys' fees and expenses
properly associnted with the foreclosure proceeding. Jpot reinstaement by Borrower, this Securily [nstrument and
the obligativas that it secures shald remin in effect asar Lender had nov required immediate payment in full.
However, Lender is not required 1o permit reinstatement” i5: () Lemder has uecepted reinstatement after the
commencement of foreclosure proceedings within two years ipae liately preceding the commiencement of & current
foreclosure proceeding, (ii) reinstement will preclude foreelosune on different grounds in the futare, or (i)
reinstatement will adversely affect the priority of the lien created by-tais Seenrity Instrument.

11, Borvower Not Relensed; Forbenrunee By Lender Nut w Welver, Extension of the time of payment or
modification of amortization of te sums secured by this Security losirumen ziznted by Lender o any suceessor in
interest of Boreower shall not operate to relense the Habifity of the origimal-Boreosver or Borrower's suceessor in
interest. Lender shall not be required 1o commence proceedings against any successor i interest or refuse to extend
titme for payment of otherwise modity amortization of the sums secured by this Security imstrument by reason of any
demand made by the original Borrower or Borrower's suceessors in inlerest, Any forbearanes vy Lender in exercising
any right or remeddy shall not be o waiver of or preclade the excreise of any right or remedy.

12, Successors and Assigns Boand: Joint and Severad Liabllity; Co-Signers, The covensuns and agreements
of this Security Instewment shat! bind and beneht the suceessors and assigns of Lender and Borraver, subject to the
provisions of paragraph by, Borrower's covenants and agreements shall be joint and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: () is co-signing this Security [nstrumient only to
marigage, grant and convey that Boreower's inlerest in the Property under the terms of this Security instriment; (0)
is not personaly obligated 1o pay the sums secured by this Security Instrument; and (¢) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard ta the tenns of this
Security Instrument or the Note without that Borrower's consent,
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13, Nutices, Any notice W Borrower provided for in this Security Instrument shall be given by delivering it or
by malling it by first ¢tass mail unless applicable taw requires use of another method. The notice shall be directed to
the Property Adilress or any other addeess Borrower designates by notice to Lender. Any notice to Lender shall be
given by fiest class miail to Lender's address stared herein or any address Lender designates by notice 1o Borrower.
Any totice provided for in thiv Security tnstruinent shall be deemed 1o have been given to Borrower or Lender when
given as provided in this paragraph.

14, Governlog Law; Severability, This Security Insteusnent shall be governed by Federal law amd the law of
the jutisdiction in which the Property is focuted. I the event that any provision or ¢lause of this Security Instrument
or the Note contlicts with applicable Taw, such conllict shall not affect ather provisions of this Security Instrument or
the Note which can be given effeet withoul the conllicting provision, To this end the provisions of this Security
Instrwment #au the Note are declired to be severable.

18, Borrewer's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrament.

16, Huawrdons Yubstances, Borrower shall not cimse o permit the presenee, use, disposil, storage, of relvase
of any Hazardous Sutsivices on o in the Property. Borrower shull not da, nor allow anyone else (o do, anything
alfecting the Property the tsn violation of any Envirommental Law. The preceding two sentences shall not apply to
the presence, use, of storme-on the Property of smalt qumities of Hazardous Substances that are generally
recoghized Lo be approprinte to necnsk residential uses and 1o maintenanee of the Praperty.

Buorrower shalt promptly give tender writlen notice ol any investigation, ¢luim, demmnd, Twsuit or other action
by any governmental ar regalitory agesey e privite purty involving the Property and any Hazardous Substuee or
Environmental Law of which Borrower e sl knowledge. 1f Borrower learns, or ts nodified by any gevernmental
or regulmory autharity, that any temoval ot remedintion of mny Hazardous Substuneces alfecting the Propenty is
necessiry, Horrower shatl prompily take all neveasary remedial wetions in accordance with Environmental Lisw.

As used in s paragraph 16, "Hwzardous ' Sub=tances” are those substances delined as toxie or huzardons
substances by Environmental Law and the followlig substanges: goasoline, Kerosene, other fammable or togic
petroleum products, toxiv pesticides and herbicides, volatle solvents, materints containing axhestos or formaldehyde,
anel radlonctive materials.  As used in this paragraph 16, “Eavionmental Law® means Tederal Taws and laws of the
Jurisdiction where the Property is located thist relate to health, satery e envirommental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant it agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns ad tansters 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to colleet tazronts mnd sevenues and hereby directy
vach tenant of the Property 10 pay (he rents to Lender ot Lender's agents, ilaveser, prior to Lender's notice to
Borrower of Boreower's breach of any covenanl or agreeiment in the Security Insirvmeat, Borrower shall collect and
recetve all rents widd revenues of the Property as trusiee for the benefin of Lender and Yorrower. This assignment of
rents constitutes an absolute assignment md not an assignment for additional security only,

If Lender gives notice of breuch to Borrower: (a) oll rents received by Borrower shail-be lield by Borrower as
trustee for benetit of Lender only, o be applied w0 the sums secured by the Securlty Insteuments 09 Lender shall be
entitled to volleet amd receive all of the rents of the Propenty; and () ench tenant of the Property shall_pay all rents
due and unpaid to Lender or Lender's agent on Lender's written demiand 1o the tenant,

Boerower has not executed any prior assignment of the rents and has not and will not pertorm any act that woukl
prevent Lender from exerciving fts rights under this parngruph 17,

Lender shall not be required w enter upon, take control of or maintain the Property before or afler giving notice
of breach to Borrower. However, Lender or o Judicially appointed receiver may do so ot any time there {8 o breach,
Any application of rents shiall not eure or waive any default or invalidate any other right or remedy ol Lender. This
assignment of rents of the Property shal! terminate when the debt secured by the Security Instrument i paid in full,
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18. Foreclosure Procedure, If Lender requives immedinte payment in Full under paragraph 9, Lender may
forecluse this Sccurity Instrument by Judiclal proceeding. Lender shall be entitled to collect wll expenses
Incurred in pursuing the remedies provided in this puragraph (8, Including, but ne¢ lmited (o, reasonabie
wltorneys' Cees and costs of title evidence,

If the Lewder's interest [n this Security Instrument is held by the Sceretury and the Secreinry requires
immedipte payment {n full wnder Paragraph 9, the Secretary may fnvoke the nonjudiclal power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.8.C, 3781 ¢1 seq.) by requesting
u foreclosure commissioner designuted under the Act to commence foreclosure nnd to seil the Property os
provided in the Act. Nothing in the preceding sentence shalt deprive the Secretury of uny rights otherwise
uvailable to n Lender under this Paragraph 18 or applicahle i,

19, Releasze Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheut charge w Borcower, Borrower shall pay any recordation cosis.

20. Walver of Hoanestead, Borrower waives all right of homestend exemption in the Property,

21, Riders to thix Svcurity costrument, If one or more riders are executed by Borrower and recorded together
with this Security Insirument, the covenants  of each sueh rider shall be incorporated into and shall nmend and
supplement the covennnts and agreemerts of this Security lostrument as it the rider(s) were o part of this Security
lmrmmcm. [Check applicable box{es)|.

e COmclominium Rider t..,' Cirowing Equhty Rider [] Other [specify]

— Planned Unit Development Rider  L__y Zieaduited Payment Rider
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms contained in this Security Instrument and in

any rider(s) executed by Borrower and recorded with it
__M_E:ﬁ_-@“ -(Seal)

Witnesses:
PAUL, § DPEREZ 7 Hotrower

~ -

C&:\,J':Ll_ W &( ‘>%m_ (Senl)
NNIFER™Y PBREZ ™ Borrower

(Seab) . (Seal)

-Burrower Busrower

(Sealy (Seal)

‘Horrwwer -Borrower

ol Sl (Seal)

Barwwer Horrower

STATE OF ILLINOIS, COOK County ss:

B R C, 9 (/(, ;’/-//)f’ /) . Notary £abiie in and or said county and state do hereby certily
that ‘ '
PAUL § PEREZ and JENNIFER L PEREZ Zf 2 [(-u[{l

, personally known 1o me (o be the-same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknow edged thae  THEY
signed and detivered the said instrument as THEIR free and voluntary act, for the uses sl purposes therein

set forth.
¢ 1498

Given under my hand and official seal, this 30th day. of March
My Commission Expires: é/ ég \‘
s A OAA___

Notary Public
*’&'a‘-';',o,v

UF YT ""‘"'f e,
OFFICIALL SI‘:M“' vora
CIS COTHARD

Notary Public, Suate of Inoiy
san Expires gargyp
‘“W
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