UNOFFICIAL COB%41%

19980409 091 3%11 13

Louk County Keeorder 33,00

Peepared by:

—— e e e Tl i n LI e - S a1 e o

APTER RECORDING RYTURN TO:

b
\\S} PROVIDENT MORTQAP4 CORPORATION
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114 B LEXINGTON P, 3RD PLOOR MORTGAGE % /8"

BALTIMORE, MD,, 21432
ATTN: FINAL DOC DRPY

THIS MORTGAGE ("Security Instramsit™) is givenon papril 1, 1998 . The mortgngor is
OARRICK NIELSEN
MAUREBEN CO'NEILL HUSBAND AND WIPR

{"Borrower"), This Security Instrument is given to
PROVIDENT MORTGAGE CORP. T/A COURT BQUARR DI'WDING GROUP, INC, TH

which is organized and existing under the Iaws of  THE 8TATK OF MARYLAND , and whose

ddress 1S 334 BAST LEXINGTON STREET, BECOND PLOOR ~ o
BALTIMORRE, MARYLAND 21202 ("Lender™), Rorrower owes Lender the principal sum of

Two Kundred Twenty Nine Thousand Nine Hundred and no/1id?

Doliars (U8, $ 423,500.00 ). This debt is evidenced by Borrower's.not dated the same date as this Security
tostrument ("Note"), which provides for monthly payments, with the full deby, if4ai paid earlier, due and payable on
April 1, 2018 - This Security lnstrument secures to Lender (a) the repayment of the debt
evidenced by the Note, with interest, and all rengwals, extensions and modifications ol the xate: (b) the payment of all
other sums, with interest, ndvanced under paragraph 7 to protect the security of this Jeenrisy Instrument; and (¢)
the performance of Borrower’s covenants and agreements under this Security Instrumen: piail the Note, For this
purpose, Borrower does hereby mortgage, grant and convey ta Lender the following deseribed property located in

COOK COUNTY County, [Hinois:

FOR LEGAL DESCRIPTION SRE SCHRDULE "A" ATTACHED HERETO AND MADE A PART HRREOY.

BRING THE SAME PREMIOSES WHICH BY DEED DATED OF EVEN DATE HEREWITH AND INTENDED
TO BE RBCORDED IMMEDIATELY PRIOR HERETO, AMONG THE LAND RBCORDS OF COOK COUNTY
COUNTY, WAS GRANTED AND CONVEYRD BY MARY ¥, MULLANE UNTO GARRICK NIELBEN AND
MAUREEN O/NRILL THER BORROWEBR({8) HEREIN, IN PBE.

Parcet ID#: | ’S - AD

which has the address of 1633 W, ﬁlRQﬁOAVBNUR. CHICAGO {Stecer, Cityl,
I{Tinois S0622 Zip Code]"Propeny Address");

{LLINOIS -Single Family- FNMA/FHLMC UNIFORM
rdhimly: NSTRUMENT  Form 3014 9/8Q
Amandsd §/91
BRNLE 950
6372508
Puge L of 8

BOX 333-CTI
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

oh3BA N8, 1éA) 007731446 N

" s TIRLAND ABFERRED TO IN THIS COMMITMENT I DRSCRINED A% FOLLOWS:

LOT L8 IN BLOCK ¢ IN MC RENOLD'S BURDIVIAION OF PART OF BAST 1/ OF ROMYHRAST 1/4

Q) BECTION 6, TONNBNIP AV NORTH, RANOEL 14, FABT ©F THNE THIAD PEINCIPAL MERIDIAN.
IN COOK COUNTY, ILLINOIS.
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TOGETHER WITH alf the improvements now or hereafier erected on the property, and all easements,
~ appurtenances, and fixtures iow or hereafler o part of the property, All replacements and additions shall also be covered
' by this Security Instrument. All of the foregoing is referred 1o n this Security Instrument as the "Property.”

N BORROWER COVENANTS that Borrower is (aw{uily seised of the estate hereby canveyed and has the right to

+ mortgage, grant and convey the Property and that the I’rn,laeny is unencumbered, except for encumbrances of record,

. Borrower warrants and will defend generally the title (o the Property against all efnims and demands, subject to any
" encumbrances of record,

" THIS SECURITY INSTRUMENT combines uniform covenats for nationa! use and non-uniform covenants with
* limited variations by jurisdiction to constitute a uniform security instrument coveritig real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and [ne charges due under the Note,

2. Funds for Taxes and Insurance. Subject 10 applicable law or to o written waiver by Lender, Borrower shall
pay to Lender on the day motithly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for:
(n) yenrly taxes zid assessments which may attain priority over this Security Insteument as a lien on the Property: (b)
yearly leasehold jayments or ground rents on the Property, if any; {¢) yearly hnzard or property insurance premiums,
(d) gcnrly (toad ipatirance premiums, ifany: (¢} yearly mor!Fagc insurance premiums, il any; and (f) any sums payable
by Borrower to Lender, in accordanice with the provisions of paragraph 8, in liew of the payment ol mortgage insurance
premiums, These items nie-called "Escrow ftems.” Lender may, ot any time, collect and hold Funds in an amount not
to exceed the maximum miount & lender for o federally relnted morl(ungu loan may reguire for Borrower's escrow
aecount under the federal Kepd vistite Settiement Procedures Act of 1974 as amended from 1ime 1o time, 12 US.C.
Section 2601 ¢ seg. ("RESPA” -anless another law that applies to the Fuads sets p lesser amound. 1f so, Lender may,
At any time, coflect and hold Funds n wn amount not to exceed the lesser nmount. Lender may estimate the nmount of’
Funds due on the basis of current ditvic snd reasopnble estimates of expenditures of fiture Escrow ltems or otherwise in
aceordancy witl applicable lnw,

The Funds shali be hetd in an institution sehose deposits ee insired by a federnl ageney, instrumentality, or entity
(including Lender, i Lender is such an fustitctisn) or in any Federnl Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems, Lender may aol charge Bupower for holtlin%; and applying the Funds, annuatly analyzing the
SCTOW aecount, or verifying the Escrow ftems, unldss Lender pays Horrower tnterest on the Funds and applicable law

semils Lender W make such o charge. However, Londer may require Borrower (o pay o onte-time charge for on
indiependent real estate lax reporting service used by Lenderais connection with this toan, untless npplivable faw provides

otherwise. Unless w ngreetnent is made or applicuble law réguires interest 1o be paid, Lender shiall not be required 10
piy Borrower any interest or enenings on the bunds. Borrowezard Lender may ngree in writing, however, thut interest
shall be paid on the Funds, Lender shall give 1o Borrower, withov? eliarge, an ansunt neconnting of the Fiuwds, showing

credits und debits o the Funds and the purpose for which ench debit io-the Funds was made, The Funds are pledged as

additionn) security for alt stsns segured by this Security Instrunient,

11 thie Funds held by Lender cxcuc&rt!w amounts permited o be held beapplicable I, Leader shall ageount to
Borrower for the excess Funds in accordange with the requirements of apphivabie fnw. I the amount of the Funds held
by Lender ot any time is oot suffTeient o pay the Eserow Hems when due, Leadee saay so nolify Borrower in writing,
anel, in such ense Borrower shall pay 1o Lender the wmount necessary to make up e deficiency, Borrower shall make
up the defleieney in no more than twelve munthl{ pa{uwms. o Lender's sole diseretion.

Upon payment in tull of al! sums seeured by this Security Instrament, Lender shail sraipily refund 10 Borrower
any Funds held by Lender, 1, under paragraph 21, Lender shall neguire or sell the Fropray, Lender, prior to the
acquisition vr snle of the Property, shall apply sy Funds ield by Lender ot the time of negisicion or sale as » eredil
ngainst the stms seeured by this Security Instrument,

3. Applieation uf Payments, Unless applicable fnsw provides etherwise, nll payments recervez by Lender under
parngraphs | and 2 shald be applied: tiest, to any prepaymont charges due wnder the Note; second, te amounts payable
undor parngeaph ; third, to interest due; founth, t prinvipat cue: and last, (o nny late charges due under the Note,

4. Chnegens Llons, Boreower shall pay all tnxes, assessments, clmrrcs. {tney and Impositions aitributable to the
Property which tay attain priority over this Security {osteument, and Jensehold payments or ground rens, if any,
Borrower shall pay these obiigations in the manter provided in paragraph 2, or 1 nol paid in that manner, Borrower
shall pay them on time direetly to the peeson owed payient. Boreroweer shidl promptly furnish to Lender n)l notices of
amannts ter e pabd under this paragraph. I Borrower makes these payments direetly, Borrower shaif prompily fimish
1o Londer receipts evideoneing the payments.

Borrower shall |')rum|alry divelmrye m?' iew which has priority over this Security Instrument unless Borrower: (a)
agrevs in wrilinr to the paytiient of the obligntion seeured by the lien in n manner neeeptable to Lender: (h) contests in
poudt fuith the Hen by, or defends ngainst entorcement of the Lien in, legal prncccdin‘n which in the Lender's opinion
aperaty to provent the enforcement of the flen; or (¢) secures from the holder of the Tien ait agroentent satisfactory (o

SAIL) esom

Fage 1ol form 304 990
1T IV T RY T §372008




UNOFFICIAL COP3¢s1l

Lender subordinating the lien to this Security Instrument. [T Lender detenmines that any part of the Property is subject
to a lien which may nttain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lign. Borrowor shall satisfy the lien or tuke one or morg of the actions set forth above within 10 duys of the giving of
notice,

S, Haziard or Property Insuennee, Borrower shafl keep the improvements now existing or hiereafler erected on
the Property insured against loss by Tre, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shull not be unreasonably withheld. 11 Borrower fuils to maintain coverage described
above, L;.;q’dcr may, ot Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and rengwals shall be acceptable to Lender and shall include o standard mortgage clause,
Lender shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptﬁ,’ give lo
Lender all receipts of paid premiums and renewal notices. In the event of foss, Borrower shall give prompt notice to the
insurance carriezand Lender. Lender may make proof'of loss if not made promptly by Borrower.

Unless Lenderzad Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damegeil, if the restoration or repair is economically fensible and Lender's security is not lessened. If the
restoration or repair is ratsconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums sectied by this Security [nsteument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Propsiiy or does not answer within 30 days a notice from Lender that the insurance catrier hos
offered to seutle o claim, then'Lander may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property o to pay sums secured by this Security Instrument, whether or not then due. 'I‘Rc 30-day period will
begin when the notice is given,

Unless Lender and Borrower otheiwise.agree in writing, any application of proceeds to Fincipnl shall not extend or
[Jostpone the due date of the monthly payiients referred Lo in paragraphs | and 2 or change the amount of the payments.

{ under paragraph 21 the Property is acquired by Lender, Borrowcr’s right to any insurance policies and proceeds

resulting trom damage to the Property prior to'%:¢ pceuisition shall pass to Lender to the extent of the sums secured by
this Security tnstrument immediately prior to the werisition.

6. Occupancy, Preservation, Maintenance and Pyotection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days
after the execution of this Securit?« Instrument and shal’ ¢ontinue to occupy the Property as Borrower's principal

e

residence for at least one year alter the date of occupaney, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstaness exist which are beyond Borrower’s conlrol. Borrower
shall not destroy, damage or impair the Property, allow the Propercy ta deteriorate, or commit waste on the Property,
Borrower shall ie in default if any forfeiture action or progeeding,swiiether ¢ivil or criminal, is begun that in Lender’s
ood faith judgment could result in forfeiture of the Property or othery/ise materially impuir the tien created by this
Security Instrument or Lender's security interest, Borrower may cure sueli n default and reinstate, as provided in
parageaph 18, by causing the action or proceeding to be dismissed with o suling that, in Lender’s good faith
determination, precludes ﬁ)rfcilurc of the Borrower's intevest in the Property ¢/ other material impairment of the lien
created by this Security Instrument or Lender's security interest, Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or siatsments to Lender (or failed to
rovide Lender with any material information) in connection with the lonn evidenced by the Note, including, but not
imited to, represemtations concerning Borrower's occupancy of the Propenty as a principal-ecidence. If this Security
Instrument is on a leasehold, Borrower shall comply wit,: all the pruvisions of the lease. If Borrowar nequires fee title to
the Property, the teaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. Uf Borrower fails to perform llf\c covenaz and agreements
contained in this Security Instrument, or there is a legal proceeding that may significanly affeet Lender's rights in the
Property (such as n procecding in htmkmptcr. probate, for condemnation or forfeiture or 1o enforce luws or
regulations), then Lender may do and pny for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a fien which has priority over this
Security lnstrument, appearing in conrt, rnymg reasonable attorneys’ fees and entering on the Property to muke repnirs.
Although Lender may take action under this parngraph 7, Lendur does not have 1o do so.

Any amounts disbursed by Lender under this paengraph 7 shall become additionnl debt of Borrowver secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall beur interest
from the date of disbursement ot the Note mie and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Mortgage tnsurance. I Lender required mortgage insurance ns n condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect. i1, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower slw the
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premiums required 1o obtain covernge substantindly equivalent to the mortgage insurance previousty in effect, at o cost
substantintly equivalent to the cost 1o Borrower of the mortgage insurance previously in ¢fieet, from an aliemate
mortgnge insurer npproved by Lender. 11 substntinlly cquivnfcnl mortgage insurangy coversge is not available,
Borrawer shall pay 1o Lender cach momh n sum equal to one-twelfth ol the yenrly mortgnge insurance premivin being
puicl by Borrower wher the insuranee coverage lpsed or consed to be in effect, Lender will neeept, use amd retain these
payments as @ Joss reserve (0 livw of mortgage insurance. Loss teserve payments may no longer be required, at the
oplion of Lender, il mortgage insurance covernge (i the mmount wnd for the period thin Lender requires) provided by
un insurer npproved by Lender again becomes avnilable and is obtained, Borrower shull pay the premiumy required to
maintain mortgage insurnnee in ¢Reet, or o provide o loss reserve, until the requirement for morgage insurance ends
in accordanee with any written agreement betseen Buerrower and Lender or npplicable lnw.,

9. luspection. Lender or ity agent may make reasonable eimtries upon and inspections ol the Propenty. Lender shall
give Boreower natice at th i of or prior to mn inspection specilying reasonable cause for the insrcclion.

10, Condemnatlon. The proceeds ot any award or claim for damages, direel or consequential, in conneetion with
any condemnntion or other taking of nay part of the Property, or for conveyanee in liew of condemnation, are hereby
assigned and shaltYe puid to Lender.,

I the eveatof 1ot taking of the Property, the proceeds shult be applied to the sums secured by this Security
Insirument, whethed ornot then due, with any excess puid to Borrawer. In the event of o purtinl taking of the Property in
which the fir market vabae of the Propeny immedintely before the taking is equal to or greater than the smount of the
sums secured by this Security Instrament immedintely fwrm the tnking, unless Borrower and Lender otherwise agree
in writing, the sums seeured-ox. this Seeurity nstrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (n) the aual amount ol the sums secured imnwdiutcfy before the taking, divided by (b) the I'nfr
market value of the Property imncdintely before the taking. Any batance shall be paid to Borrower, In the evemt of u
partial taking of the Property in whizin the fair market value of tﬁc Property immudiately before the taking is less than
the smount of the sums secured immedittely before the taking, unless Boerower and Lender othenvise agree In writing
or unless applicable law otherwise provides: the progecds shall be applicd 1o the sums secured by this Security
[nstrument wr\utlwr or not the sums are then<dyz:

[f the Property is abandoned by Borrower et aller notice by Lender to Borrower that the condemnor offers to
make an award or settle a elaimy for damages, Buerawer Fails 1 respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums seeured by this Security lnsteumant, vehether of not then due,

Unless Lender and Borrower otherwise agree in writing, sy application of procesds 1o principal shall not extend or
postpone the due date of the monthly payments referred w0 in. parageaphs  and 2 or change the amount of such
pRyments.

11, Borrower Not Released; Forbearnnce By Lender Nota Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Lisirument granted by Lender to any successar iy
interest of Borrower shall not operate to refease the tability of the or'gini] Borrower or Borrower's successors in
interest. Lender shall not be required to commenee proceedings spainst anv-successor in interest or refuse to extend
time for payment or otherwise modify amortization of' the sums seeured by tais Security Instrument by reason of any
demand made by the original Borrower or Borrower's suceessors in interest, Ary fsrbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exereise ofany right or remedy,

12, Successors and Assigns Bound; Joint and Several Linbility; Co-slgners. The cavenants and agreements
of this Security nstrument shall bind and benefit the successors and assigns of’ Lender rnd Forrower, subject to the
provisions of paragraph | 7. Botrower's covenants and agreements shall be joint and several, Ay dnrrower who co-signs
this Security Instrument but does not exeeute the Note: (r) is co-signing this Security Instruzaeit only to mortgage,
grant and convey that Borrower’s inlerest in the Property under the terms of this Security Tustiument; (b) is not
Bersonally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lerae: and any other

orrower may agree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Churges. If the loan secured by this Security Instrument s subject to n law which sets maximum joan
charges, and that law is finally interpreted so that the imterest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (n) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Botrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as o partial prepayment without uny prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or nny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first ¢lass manil to Lendee's address stnted herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given ny
provided in this paragraph. .

18, Governing Luw; Severabillty, Uhis Security Instriment shall be governed by federal law and the law of the

jurisdiction in which the Property is loeated. Ui the event that any provision or ¢lnuse ol this Security Instrument or the

ote conflicts with applicuble Jaw, such conllict shall not affest other provisions of this Security tnsteuinent or the Note
witigh cun be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instniment,

17, Transfer of the Property or w Beneficial Intevest in Borrower, It all or any pan of the Property or any
Interest in it is sold or transferred (or if o beneficinl interest In Borrower Iy sold or transferred and Borrower is nof o
natural persan) without Lender's prior weitten consent, Lender may, nb its option, require immedinte payment in fall of
adl sums seeured by this Security Instrument. However, this option shall not be exercised by Lender il excreise I
prohibited by fuderal law as o the date of this Security Instrument,

H Lender exarcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 drys from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instramant, I Borroser fuils to pity tiese sums prior o the expirstion of ihis period, Lender may invoke
any romgdies permvitica sy ihis Seeurity Instrument without further notice or demand on Borrower,

I8, Borrewer's Rigreta Reinstute, 11 Borrower meets certain conditions, Borrower shall have the right (o have
enforcement ol this Security Jasszament discontinued ot any time prior to the carlier oft (n) § days (or such other perlod
ns applicable nw may specity Sor esinstuteniont) before sule of the Property pursunht o sty power of sale contained in
this Security Instrument, or (B entry of 0 judgment enforcing this Security Instriment. Those conditions are that
Borrower: (n) puys Lender all sums-sabigh then would be due under this Security Instrument and the Note as if no
acevlerntion had ocvurred: (b) enres any detaalt of any other covennnts ar agreements; (¢ puys ufl expenses fncurred in
onforcing this Security tustrument, inchudine, bat nol thinited to, rensonnble sttorneys’ feess and () takes such action s
Londer may rensonably eeqquire to assure thal the ten of this Security [nstrument, Lender's rights in the Propenty and
Borrower's obligation to pay the sums seeured by s Security nstrument shall continge unchanged. Hpon reinstatement
by Horrower, this Secorhty Instrument and the obligarions secured hereby shall cemain fully effective ns if no accelerntion
had oveurred. However, this right o retnstate shall notapply n the ense ofnecelermtion under parageaph 17,

19, Sule of Notey Change of Lont Sorvieer, The Joteor n partink interest in the Note (together with this Security
Ensteument) may be sold one or more times without prior neties 1o Horrower. A sile may resultin a change in the entity
(known as the "Loan Servicer") that colleets monthly paymentedse under the Note and this Security lnstrament, There
also may be one or morg changes of the Loy Servicer unreluted 205 snle of the Note. 11 thers s o change of the Loan
Servicer, Borrower will be given wrilien notice of the ghange in neeoraneee with paeagreaph 14 above and upplicable inw,
The notice wilf state the nume and address ol the new Lo Servicer and 15 address 1o which puyments should be made,
The notie will also contain nny other intormation required by applicable L,

20, Huznrdouxs Substances, Borrower shatl not cause or permit the presenve, use, disposal, storage, or release of
any Hazarclous Substances on or in the Property. Borrower shatl not do, nor atioss wiyone else to do, anything atlecting
the Property that is in violstion of uny Environmental Law, The preceding two setinees shall not apply to the presence,
use, or starage on the Property of snall quantities of Huzardous Substances that are ucnurnlly recognized to be
npproprinte 1o normal residentinl uses and o maimenance of the Propeny.

Borrower shall promptly give Lender sritten notige of any investigntion, cluim, demuad. dewsuit or other action by
any govenitiental or cogulatory ageney or private porty involving the Property and any” Hazardous Substance or
Environmental L of which Borrower fms tetunl knowledge. 1f Borrower lenmns, or is nulilicd oy iy govemmental or
regulmtory nuthority, that any removai of other remedintion of sny Hazaedous Substanee allecting the Propenty is
necessary, Borrower shill promptly take b necessury reimedinl aetions in nccordnnee with Environmeisal Law,

As used in this parngraph 20, "Hozardous Substances” nre those substanees defined as toxic or hazardous substanees
by Environmental Law and the following substances: gosoling, kerosene, other Dannmable or toxie petroleum products,
toxic pesticides and herbicides, volatile solvents, mnterinls contnining nsbestos or formaldehyde, and radionctive
materials, As used in this paragraph 20, “Environmentat Law” means tedent! s and lows of the jurisdiction where the
Propen(; is located thal relste 1o headth, snlety orenvironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant nnd agree as folfows:

21, Accelerntion; Remedics, Lender shall give notice 1o Borrower prior to acceleration following
Borrower's breach of uny covenant or agreement in this Security [ostrument (but not prior to acceloration
under parageaph 17 unloss applicable law provides othorwise), The notive shall apeeify: (u) the defaulty (b) the
ketlon required fo cure the defulty () w dite, not lesy thun 30 duys from the date the notice Is given to
Borrower, by which the default must be cured; and {d) that fallure to cure the defauit on or before the date
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~ specified In the notice may result in ncceleration of the sums secured by this Sccurity Instrument,
' foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the
i right to reinstate after aceclerntion and the right to assert in the foreclosure proceeding the non-existence of
.. & default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
ti befure the date specified In the notice, Lender, nt its option, may require immedinte payment in full of all
sums sccured by this Sccurity Instrument without further demand and may foreclose this Security
Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the
remedies provided In this paragraph 21, including, but not limited to, reasonahle attorneys® fees and costs of
;' title evidence,
. 22, Release. Upon puyment of all sums sceured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

24. Riders to this Security Instrument, [f one or more riders are exccuted by Borrower and recorded together
with this Security”instrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplenient the covenants and agreements of this Seeurity [nstrument as if the rider(s) were a part of this
Security Instrument. 'Theck applicable box(es))

Adjustable Rie Kider Condominium Rider @ 1-4 Family Rider

;

Graduated Payniery K ider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) |specity]

BY SIGNING BELOW, Borrower rceents and agrees to the terms and covennnts contained in this Security
Instrument and in any rider(s) executed by Berrswer and recorded with it.

Witnesses: m )
itnesses \ . g [ (Sl

GARRYCK NIELSEN | orrower

-

(

i Ve —(Seal)
MAUTEZN O'NBILL JSborower

(Seal) {Seal)

sHorrowet Jorrower

STATE f%mmms, CZ@"\_, County i

» & Notary Public in amd for sord ccunty and stite do hereby

» peesonnlly known to me to be the same person(s) whose
nine(s) subscribed to the foregoing instrument, appeared before me this day in person, and ncknowledged that ~ they
signedd and delivered the said instrumentas — sheds  free and voluntary aet, for the uses and purposes
therein st forth,
Giiven under my hand and officinl seal, this 18t

My Commission EXDIRR-ae e
OFFICIAL SEAL

JANE § SALAS
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1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this ~ 1at day of  April ,
1958 . and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Seeurity Deed (the "Security Instrument”) of the same date given
by the unaersigned (the "Borrower") to secure Borrower's Note to
PROVIDENT MZRTGAGE CORF. T/A COURT BQUARE PUNDING GROUP, INC, TH

(the “Lender”) of b same date and covering the Property described in the Security
Instrument and located at;

1633 W, PIXP.T AVENUE, CHICAGQO, ILLINOIS 60622

|Mroperty Address)

I-4 FAMILY COVENANTS. livoadition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,
In addition to the Property described in the Securityinstrument, the following ilems are added
to the Property description, and shall also constitite e Property covered by the Security
Instrument: building materials, appliances and goods Of every nature whatsocver now or
hereafter located in, on, or used, or intended to be used ‘i connection with the Property,
including, but not limited to, those for the purposes of sunplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention wnd extinguishing apparatus,
security and access control apparatus, plumbing, bath tubs, waler kenters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm
windows, storm doors, screens, blinds, shades, curtains and curtain yods, attached mirrors,
cabinets, panelling and attached floor coverings now or hercafter attached ‘o the Property, all
of which, including replacements and additions thereto, shall be deemed to-ve'end remain o
part of the Property covered by the Security Instrument, All of the foregoing togetier with the

MULTISTATE 1-4 PAMILY RIDER - Fannie Mao/Freddis  Mac Uniform Inatrumant Form 5170 3/83
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Property described in the Seeurity [nstrument (or the leusehold estote i the Security
Instrument is on o leaschokh are referred to in this 1= Family Rider and the Security
Insteament as the "Property.”

B, ASE OF PROPERTY: COMPLIANCE WITH LAW, Borrower shall not seck,
agree o i mnke o chunge in the use of the Property or ity zoning clussification, unless Lender
s agreed An writing W the change. Borrower shall comply with all laws, ordinances,
regulations tied tequirements of any governmenil body applicable to the Property,

C. SUBORDINATE LIENS, Except as permitted by (ederu! law, Borrower shall not
allow any fien inlericr wo-the Security Instrument to be perfected against the Property without
Lender's prior written peresission.

D, RENT LOSS INSURARNCE, Borrower shull muintain insurance agninst rent loss in
uddition to the other hazards forwhich insurance is required by Uniform Covenant 5,

o d r l“llORROWER'S RIGHT PO REINSTATE" DELETED, Uniform Covenunt 18
18 deleted.

F. BORROWER'S OCCUPANCY, Uniess Lender and Borrower otherwise agree in
writing, the first sentence in Uniform Covenant o zoncerning Borrower's occupancy of the
Property is deleted. All remaining covenants and agicements set forth in Uniform Covenant 6
shall remain in offeet.

G, ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shall assign to
Lender all leases of the Property and all security deposits maden connection with leases of
the Property. Upon the assignment, Lender shall have the right o madify, extend or terminate
the exisling leases and to execute new leases, in Lender's sole discreiion. As used in this

t\rug,;m (}1 G, the word "lease” shall mean “sublease” if’ the Seeurity Instrument is on a
caschold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; L¥NDER IN
POSSESSION, Borrower absolutely and unconditionally assigns and transfers « Lander all
the rents and revenues ("Rents") of the Property, regardless of to whom the Reris of the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that euch tenant of the Property shall pay the Rents to Lender or Lender's agents,
However, Borrower shall receive the Rents umil (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given notice Lo

Porm 3170 3/83
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the tenant(s) that the Rents are o be paid w Lender or Lender's agent. This assignment of
Rents constitutes an absolute nssignment and not un ysignment for aclditional security only.

I Lender gives notice of breach 1o Borrower: (i) ulrl{cms received by Borrower shall be
held by Borrower us trustee for the benefit of Lender only, to be applied 1o the sums secured
by thedezurity Instrument; (i) Lender shall be entitled 1o colleet nnd receive all of the Rents
of the Property; (iii) Borrower ngrees that each tenant of the Property shall pay all Rents due
and unpaid U Lender or Lender's agents upon Lender's written demand to the tenant; (iv)
unless apphizabie law provides otherwise, all Renty colleeted by Lender or Lender's agents
shull be applicidiest o the costs of Wking conteol of and manoging the Property and
collecting the Rerts/including, but not limited to, attorneys” fees, receiver's fees, premiums
on reeeiver's bonds, fzpair and maintenanee costs, insurnee premiums, xes, ussessmenty
and other ¢harges on the Fronerty, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agenteor uny judieinlly appointed receiver shall be linble w secout for
only those Rems actunlly receivieds and (vi) Lender shall be entitled 10 have o receiver
appointed to take possession o sl manage the Property and colleet the Rents and profits
derived from the Y’rupcrly withoat iy, showing as 10 the inadequaey of the Property us
seeurity.

[ the Rents of the Property are not sisiveient o cover the costs of tuking control of and
managing the Property and ol collecting the Rents uny funds expended by r.cmlur for such
rurpn.wu shull become indebtedness of Boraswer o Lender secured by the Security

nstrument pursuunt to Uniform Covenamt 7,

Borrower represents und sarrants that Borrows ¢ ins not executed any prior axsignment
of the Rents and has not andd will not perform any/szet that would prevent Lender from
exerelsing its rights under this paragruph,

Lender, or Lender's agents or a judicinlly appointed zedver, shall not be required 1o
enter upon, take control of or maintain the Property before or wier giving notice of default to
Boreower. However, Lender, or Lender's agents or o judicially appemied receiver, may do so
atany time when o default oceurs. Any application of Rents shall vt cure or waive uny
detuult or invalidate any other right or remedy of Lender. This assigsment of Rents of the
Property shall teeminate when all the suma seeuted by the Seeurity Instrunient are paid in ull,

I CROSS-DEFAULT PROVISION, Borrower's defiult or breach undei ziny note or
agreement i which Lender has an interest shall be o breuch under the Security Insizsment and
Lender may invoke any of the remedies permitted by the Security Instrument.

Foim 3170 393
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BY SIGNING BELOW, Borrower accepts und agrees o the terms and provisions

contained in this 1-4 Family Rider.

\/\ X///QQ,\, {Seal)
mwr.., u:n:.sml[ “Borrowet

{Scal)

= (Seal)

JJorrower

(Seal)

Jorrower

(Seah)

Horrowe

(Seal)

JHortwet

Ceal)

Borrower

(Senl)

shecrowes

B0 (ne0m

6172508
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index » Rate Capy)

THISADJUSTABLE RATE RIDER is maucle this ~ 1st day of  April .
1998, and is incorporated into and shall be deemed to amend and supplement the
Mortgage,Orad of Trust or Sceurity Deed (the "Seeurity Instrument”) of the same dale given
by the undersigrad (the "Borrower") to secure Borrower’s Adjustable Rate Note {the "Note®) to

PROVIDENT MORTGA%LS CORP. T/A COURT BQUARE FUNDING GROUP, INC. TM

(the "Lender”) of the sume date and covering the Property described in the Security Instrument
and located at:

1633 W. PIERCE AVBNUB, CHICAGO, ILLINOIB 60622
Yapsperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGESIN
THE INTEREST RATE AND THEMONTHLY PAYMENT, THE NOTE
LIMITS THE AMOUNT THE BORRGWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME ANE TUHE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covznunts and agreements made in the
Security Instrument, Borrower and Lender further covenant aid apree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE®:
The Note provides for an initial interest rate of 7.875 %. The Note provides
for changes in the interest rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pry may change on the {Trstday of - april . 4001
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5.2 - Singte Fainily - Fannie Mas/Freddie Mac Unitorm insttumaent

B2V tme0s.00 Foim 3114 388 6372808

Paget otd  SRDITY W Itullula:_é_lrhé MM




UNOFFICIAL COPegB210s . 1. .

anct on that day every 12t month therealter. Each dute on which my tmterest rate could change
iv enbied o "Change Date"

(B) The Index

Begmuing with the first Change Date, my interest rate will be bused on an [ndex. The
"Index" is 2ie weekly avernge yield on United glu!cn Vrensury securities ndjusted to o constunt
maturity of 1 _year, a8 made available hy the Federal Reserve Board, The most recent Index
fgure nvailable ou of the date 45 duys before each Change Date Is cabled the "Current Index."

I the Index I8 o donger avaitable, the Note Holder will choose o new Index which is based
upon comparable ingorantion. The Note Holder will give me notice of this choige.

(C) Culeulution of Chinp pey
Before cach Change Date, the Note Holder will caleulute my new interest rate by adding
Threo percentinge  poini(s)
3,000 %) to the Turvent Index. The Note Holder will then round the result of
this nddition to the neavest ongscigiit: 0F one pereentoge point (0.125%). Subject 1o the limits
stated in Section (1)) below, this roundsd-amount wiﬁ be my new interest rate until the next
Change Dute,

The Note Holder will then determine tve amount of the monthly payment that would be
sulficient to repay the unpaid principal that [ aegaccted o owe al the L‘rmn ¢ Date in Tull on
the Maturity Date ot my new interest rate in subzteasintly equal paynrents. The result of this
caleulution will be the new amount of my monthly payrieat,

(D) Limits on Interest Rate Changes
The interest rate T am required to puy ot the fiest Chunee e will not be greater than
9.875 % or less than 5,878 %, Thorafter, my interest rute will
never be increased or deereased on any single Change Date by morethan two percentage points
(2.0%) from the rate ol interest Lhave been paying for the preceding twelve months, My interest
rate will never be greater than 13.87% %.

(E) Effective Date of Changeys

My new interest rute will become effective on each Change Date. [ will payabe amount of
my new monthly payment beginning on the Tirst monthly payment date aller the Change Date
until the amount of my monthly payment chunges again,

6372908
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest e wnd
the amount of my monthly payment belore the effective dute of any change. The notice will
include information rcquich by luw to be given me and atso the title and telephone number of o
persen v will answer any question [ may huve regurding the notice,

B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWILK
Uniform Coventat 1 7 of the Security [nstrament is amended to read as follows:

Transfer of the Pesperty or a Benefleinl Interest in Borrower, 1al] or any part of the
Praperty or any interest iniis sold or transterred (or it a benelicinl interest in Borrower is sokl
or transterred and Borroweras not u nutural person) without Lender's prior written consent,
Lender may, ot ity option, require immediate ruynwm in full of wll sums sccured by this
Sceurily [nstrament, However,<this aption shall not be exercised by Lender i exercise iy
prohibited by federal law ns ol tise Gt of this Seeurity Instrument, Lender also shall not
exervise this option I8 () Borrower civses to be submitted to Lender information required by
Lender to evaluate the intended transieree v a new loan were being made 1o the wansteree,
and (b) Lender reasonably determines that Lender's seeurity will not be impaired by the toan
assumption and that the risk o u breach o iy covenat or agreement in this Seeurity
Instrurment is aceepluble to Lender,

To the extent pcrmillml by applicable low, Leiddermay charge o reasonable fee as o
condition to Lender s consent te the loan axsumption. enderiay also require the transleree to
Sign un nssumption agreement that Is acceptable te Lenderamd 2hat obligates the transferee o
Keep ull the rrumiscs and agreements made in the Note wog in this Seeurity Instrument,
Borrower will continue to be obliguted under the Note and thiv'Sseurity Instrument unless
Lender relenses Borrawer in writing.

It Lender exercises the option 1o require immedinte payment in ful'l Londer shall give
Borrower notice of acceleration, The notice shall provide n period of not less-4is0 20 days from
the dute the notive is delivered or mailed within which Boreower must pay all sapis secured by
thiv Securily Instrument, I Borrower fails to pay these sums priog to the expication of this
period, Lender may invoke any remedies permitted by (his Seeurity Instrument withau further
notice or demand on Borresver,

63725008
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1Y SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants
contained in this Adjustable Rate Rider.

y{w}. ‘4‘/{ LQ—'\—--. (Seal) W (Seal)

Gﬁﬁcx ¥ i8L8EN \ S3orroswer MAUREEN O’NEILL i Borrower

(Seal) (Seal)

Donower Jorrowet

. (Seal) (Seal)

Jlotrower -Horrowet

(Seal) (Seal)

Alorrowe ¢ Jlatrawer

6372908
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