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i MORTGAGE

)

“' THIS MORTGAGE A" Seeurity Instrament™) is piven on March 31, 1998
The morigagor is  TIMOTHY.C _KENNY and PATIME KENNY, HIS WIFE, AS JOINT TENANTS

CoVest Banc, National A-uociation ,
which is erganized and existing under the lawst  the United States of America , and whose address is

1771 N RICHMOND ROAD

MCHENRY, IL 60050

("Borrower”). This Security Instrument is given lo q
-

("Lender”). Borrower owes Lender the priveipal sum of
ONE HUNDRED TWENTY NINE THOUSAND AND 00/1G0
Dollars (U8, S 129,000,00 ). This debt isevidoneed by Borrower's note daled the sime date as this Seeurity
Instrument ("Note"), which provides for monthly paymens, with the full debt, if not paid earlier, due and payable on
May 1, 2005 . This Security Instrument secores (o Lemder: () the repaymient of the debt evidenced
by the Note, with interest, and all cenewals, extensions and modifications of the Note; (1) the payment ol all other sums, with
interest, mdvanced under paragraph 7 1o protect e seeurity of i Security  Instrument; and (¢) the performance of
Burrower’s covemants and agreements uider this Security [nsteument agg e Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the folfowing deseribed property Jocated in
ZJ0K County, Nlinois;
LOT 12 IN BLOCKX 14 IN MERRILL‘S HOME ADDITION TO PALATINE, BRING A
SUBDIVISION IN THE EAST 1/2 OF SECTION 23, TOWNSHIP 42 wORTH, RANGE 10,
EAST OF THR THIRD PRINCIPAL MBRIDIAN, IN COOK COUNTY, ILL.JNOIS. PIN
02-23-216-009-0000.

which has the address of 253 8 RLMWOQD PALATINE
{Street] (City]
Winvis 60067 (" Property Addiess”);
[21p Code]
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TOGETHER WITH all the improvements now or hereatter erected on the property, and al) casements, appurteniices,
ared lixtures now or hereatter o paet of the property. All replacenients and additions shall also be govered by this Sevurity
fnstrument All of the foregoing is referred W in this Security Tnstrament us the *Property.”

BORROWER COVENANTS that Borrower s lawlully seised of the estale hereby conveyed and hax the right 1o
moriguge, grant amd cnn\'u‘y e Property i that 1 l’ruwnﬁ' i uhetivuthibered, exeept Tor encumbranees ol record
Borrower wareams and - will defend geserally the tike o the Property aguinst ol Climis amd demands, subject 1o any
CHCHTbfINeS of fecotd.

THIS SECURITY  INSTRUMENT combines wimform covenamts tor manonal use and donstnifons covemns with
limtied varibons By surisdiction to constitule s andorm secardy ostesinent covering real property.

UNIFORM COVENANTS. Borrower and Lender covemint mud agrec as loflows:

to Bayment of Frincipl snd Titerests Prepayment wnd Fate Chaeges, Borrower shall promptly pay when due the
prasvipal of wiwd serest on the debt evideneed by te Note and any prepayment wiwd fate charges die under the Note.

2. Funds for Taxes and lasurnnee, Subject to applicable faw or o a weitten waiver by Lender, Borrower shall pay
t Lender on the say monthly payments are due under the Note, aniil the Now s pasd in fudl, a s CFunds®) for (o) yearly
ey and assesatiends which nu?' athun priorny over 1his Sucnrili- Instrumemt us o Len on the Property; (b) yearly teasehold
payments or groned rents on the Propesty, il any, () yearly hazued or property insuranee premiums; (d) {wrly flood
insuraive peemiums 0wy () yearly mortgage insurance preniums, i anys amd (0 wy sumy payable by Borrower 1o
Lender, i aceordimee b the provisions of garagraph 8, i tiew of the ‘myuwm of morigage Hwurance premivms. These
fems are culled "Escrow itane " Letder niay, at any How, collect ad hold Funds 1 an amount not to exeved the masimum
arount @ lender for o federlly related morlgage Toan may reguire Tor Bortower's escrow aceount under tite federi! Real
Estate Settlement Procedures Aviod 1975 ax atnended from timwe to tin, 12 1.8.C 82001 of seq. ("RESPA"), unless another
Taw that applies to te Funds sets cdesser asount, 38 so, Lender may, ol any time, colleet and llu{d Funds in an pmound ot o
exceed the desser amount. Lender may-estimate e amount of Funds due on the basis of current dita amd reasomible estimates
of expenditres of fitnre Fxcrow ltems-<r salierwise in necordunee with applicable Law,

The Funds shall be beld in an instintion whose deposits are insured by o federal ageney, instramentality, or entity
(including Lender, it Lender is such an instiution or in any Federal Homtie Loan Bank. Lender shald apply the Fuids to puy
the Bscrow flems. Lender may ot chirge Bodrover for Kulding and applying the Punds, annually amalyzing the escrow
aecount, or veritving the Escrow ltems, unless Tender pays Borrower interest on the Funds and applicable law permits
Lendes 1o ke such o charge. However, Lemder may svquire Borrower 10 pay a one-time clurge for an independent real
estale Wy reporting service used by Lender in conweetion witi this Toan, unless spplicable faw provides otherwise. Unless on
agreeient is made or applicable law requires interesi fo etouicd, Lender stiedl not be requised 10 pay Borrower any interesi or
varmngs ot e Funds. Borrower and Lender aay agree in wrisng, however, thist interest shall be paid on the Funds, fender
shalt give to Borrawer, without charge, an animi) wecounting oi Ziw Funds, showing eredits and debits 10 the Funds and tie
purpose for which vach debit 1o the Tunds was made, The Funds s pledged as adustionad seeurity for all sums secured by
this Seeurity Instrument.

If the Funds held by Lender excend the amounts permitted 1o be 2ol by applicable law, Lender shall account (o
Borrower for the excess Funds in accordinee with the requirements of spplisaine law. 11 Uw smount of ihe Funds held by
Lender at any tine s not sulficient 10 pay the Escrow ltems when due, Lender niny so notity Borrower in writing, und, in
such case Borsower shall pay to Lclu.‘cr the amount necessary 1o make up ke geliciency. Borrower shall make up the
deliciency in no more than twelve mombly payments, nt Lender's sole discretion,

Upoty payment inv {ull of all suims seeured by his Security Instrument, Lender shattpromptly refund to Bortower any
Funds held by Lender. If, under paragraph 21, Lender shall sequire or sell the Property, Laider, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of aequisition or'stle as a credit aguinst e sums
secured by this Security Instrument,

3. Application of Paywents.  Unless applicable faw provides othierwise, all paymenty-réesived by Lender under
parugraphs 1 und 2 shall be applied: first, to any prepayment charges due under the Note; second, t0.amaunts payable under
paragraph 2; third, to interest due; fowrth, o principal due; and st w© any ke charges due under the Nove.

4. Charges; Liens, Borrower shull pay all taxes, assessments, charges, fines and impositions sitcibatable o the
Property which may awin priority over this Security Instrumen, and (asehold paynwnts or geound remts,if any. Borrower
shall pay these obligations in the manner provided in parageaph 2, or if not paid in thar maner, Borrower shall pay them on
time directly to tw person vwed payrieat. Borrower shall prompily furnish to Lender all notices of amoumts (o be paid under
this paragraph. 1 Borrower makes these payments direcily, Borrower shall prompily furnish 10 Lender receipts evidencing
the payments,

Dorrower sholl promptly discharge any lien which has priority over this Seeurity Instrument unless Borrower: (n) ngrees
i writing 1o the paymen: ef the obligation secured by the tien i a manner acceptable to Lender: (b) comests in good faith the
lien by, or defends agaiost enforcement of the lien in, Jegal proceedings which in the Lender's opinion operate 1o prevent the
caforcettient of the lien; or (¢) seeures from the holder of the lien pn agreemient satisfactory 1o Lender subordinating the lien 0
this Sccority Instrument. 11 Lender determines that any part of the Property is subject 10 a lien whtich may attain priority over
this Seeurity Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall saisly the Jien or take one or
more of the actions set focth above within 10 duys of the giving of notive.

5. Hwerd or Praperty Fnsurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured agminst Joss by fire, hazurds included within the wem “extended coverage™ and any other linzards, including
foods or Nooding, for which Lender requires insurance. This insurance shadl be maintained in the amounis and
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for the periods it Lender requires. The insurange carrier providing the insurance shinll be chisen by Borrower subject 10
Lender's approval which shalt not be unrensonably withheld. It Borrower fads o maintam coverage described above, Lender
may, ot Lender's option, obtain coverage (o pratect Lender's rights i the Property in accordatce with paragraph 7,

All insurance polivies and renewals shall be accepble to Lender and shall include n standurd mortgage clause. Lender
shall have the right 1o hold the policies and renewals, I Leader vequires, Borrower shadd prompily give 1o Lender all revelpis
of paid preminms and renewal notices. I the event of loss, Borrower stiall give prompt aolice 1o the insurance corrier and
Londder. Lender may atke prool of Joss il not niade promptly by Burpower.

Undess Lender and Borrower otherwise agree i writing, insurmme proceeds shall be applied (o restoration or repair of
the Property dimaged, i the restoration or repair i eonnomically feavible and Lender's seeurity is nol lessened. 1 dhe
restoraten or repair as ool econotivally feasible or Lembet's security would be Tessened, the insuranie provegds shall by
apphiedd to the sims seeured by this Security nstrament, whether or nor then due, with uny excess paid W Botrower, It
Borrower abandons the Property, or does tot answer within 3O days o motice trom: Leler that the twuratice gartier has
olfered to seltde o claim, then Lender may cotleet ie msurance proceeds. Lemder may use the proceeds o repaie of restore the
Property or W zay sums secueed by this Security fnstrament, whether or not then dae. The 30-day petiod witl begln when the
fotice is given.

Unless Lenderal Boreawer stherwise ngree u weiting, sy applcation of proveeds to pringipisd shall not extend or
posipone the due dite e -the mombly payments referred to in partgraphs 1 umd 2 or chinge e siwoumt of the payments, If
under paragraplt 21 e U rmerty n acquired by Leader, Borrower's right 1o any msurance policies wiwd proveeds resulting
From damage W the Propeety’ eesor w the acquisntion shall pass 1o Lender to the extent of te sums secured by this Secarily
Instrument imedsately privs 1o acguisition,

6. Ogeupuney, Preseryitan, Maltenunee and Protection of the Prapertys Borrower's Lo Applieation;
Lewschulds, Boerower shall vecupy, ssiablish, and use the Property as Borrower's principal residence within sixty days after
the execution of tis Seenrity Istrunes and shull continue to occupy the Prapetty as Borrower's principal residence for at
least one vear mter the date of ogeupanoys uidess Lender otherwise agrees i writing, which consent shall ot be
utteensomibly withheld, or unless exienuatiog ciroumstances exist which aee besomd Borrower's comral. Borrower shatl not
destray, dumage of impuir the Property, alfow dve Property 1o deteriorute, or comimt waste on the Property. Borrower shall
b o dednult iF any torfeiture action of proveeding. whether eivil ar crivmnal, is begun tha i Lender's good taith Judgment
sould resalt i forfeiture of the Property or otherwian terially impair the tien ereated by tis Security Instrument or
Lander's seeurny interest. Borrower may cute such w diefaultand reinstite, as provided i paragraph 18, by causing (the action
of proveeding 10 by dispiissed with o ruflnu that, in Letklet's wesd faith determinaion, precludes forfeiture of the Barrower's
fnterest i e Property o other material iggairment of diw die created by this Security Instrament or Lendee's security
interest. Borrower shall wlso be i detindt o Borrower, during wie faan application process, gave materially fulse or inaceurnte
miormation or statements o Lemder (or Taled o provide Lemler st ny materisl information) in commection with dw foas
evidenced by the Note, including, but not limged 1o, sepresentations carcerning Borrower's oceupaney of the Propetty ws g
principal residenee. 10 this Secunty lnstrument is on w feaschold, Borrower shall comply with all the provisions of twe tease. It

orrower acquires fee title o the Propetty, the leaseheld and the fee itie shall ot merge unless Lender aggeees w the nwrger
inwriting.

7o Protection of Lender's Rights I the Property, 1T Borrower fatee-perform the covenants aind arwmmms
comtained in this Security (nsteunwet, or there i legal proceeding thit mny dgaifiantly atfeet Lewler's rights in the
Property (sueh as a proceeding in baskeptey, probate, for condetanation or forleitiee oracenfuree lnws of repulations), then
Lender may do and pay for whatever is necessary (o protect the value of the Property ad dender's rights in the Property.
Lender’s actions way itwhule paytng any sums sevured by a lies which has rioity over this Sucurhr Instrument, appearing
W courl, paying ceasouable attorneys’ fees and entering on the Properly to miake tepairs. Altough Lender may take aetion
wicler s pacagroph 7, Lewder does ot have to do so.

Ay amounts disbursed by Lender under this paragraph 7 shall tecome addivional debt of oreomwer secured by this
Security nstrumment. Unless Boreower wnd Lender agree o other teems of payiment, these mmounts shadlosan interest from the
dite ol chisbussement ot the Note rute and shinll be payable, with interest, upon noice From Fender (o Berower requesling
payment,

B, Morigage tnvurence, 17 Lender required mortgage insueaiee as a condition of making the Joan recoted by (his
Security Instrument, Borrower shall pay thw premiums reguired W maintain the mongage insursnce in eflect. 11, for any
renson, the mortgage insuranee coverage required by Letder lapses or veases 1o e o efteet, Borrower shall pay the
premiving required to obfain coverage substantinlly eywivalent o Wie mortgoge insurmwe previously in effect, al a cost
subsiantially equivatent to the cost 1o Borrower of e swortgage insurance previensly in effect, from an allersate morgge
inswrer approved by Lender. If substantially equivalent mortgage insarance covernge is not avaitable, Borrower shail pay to
Lender vach month a sum equal t one-twelith of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased ta be in effect. Lender wilh accept, use amd retain these payments us o loss eeserve in feu
of moriguge insurance. Loss reserve payments miy 9o longer b reyuired, al the option of Lender, it moengage insuranve
coverage (in twe amount and for the period tat Lender requires) provided by an insurer approved by Leader again tecomes
avaitable ad 18 obtained. Burrower shall pay the preminms required to mantain mortgage msurance in effect, of o provide
loss reserve, until the requicement for wlorigage insurabee ends i secordange with iy written agreeswit between Borrower
and Lender or applicable law.

9. lupection. Lender or ity agent may make reasonable entries upon am mspections of the Property. Lender shill
give Borrower natice at the timwe of or prior w an inspection specitying rensonable cause for the inspection,
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10, Condemnation . The proceeds of any award or claim Tor damages, direct or consequential, in connection with
any condemuntion or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shedl be paid 10 Lender.

In the event of o totnf taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event ol a partial taking of the Property in
which the fair marke! value of the Property imimedintely before the taking is equul 0 or grenter than the amount of the sums
secured by this Securily Instrument immedintely before (he wking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shal) be reduced by the amount of the proceeds multiplied hi the following
fraction: (3) the total amount of the sums seeured immediately before the taking, divided by (b) the Inir marke! value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial aking of the
Property in which the fair market value of the Property immediately before the taking is less din the amount of the sums
seeured immediaely betore the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrumient whether or nol the sums are
then due,

If the Propetiy is abandoned by Borrower, or if, ufter notice by Lender 1o Borrower that the condemnor offers to make
an award or settle & olsim for damages, Borrower fils 1o respond to Lender within 3O days alter the date the notice is given,
Lender 15 nuthorized o enllect and apply the proceeds, al its option, either o restoration or repair of the Property or 1 the
sums secured by this Szeurioc Instrument, whether or not then due.

Unless Lender and Borsower othurwise agree i weiting, any application: of proceeds 1o principal shall sol extend or
postpone the due dale of the mont'iy payments referced 1o in paragraphs § and 2 or change the amount of such pryments.

. Borrewer Noi Releasedr Forbenrance By Lender Not w Walver. Extension of the time for payment or
modilieation of amwortization of e swns secured by this Seeurity Instrument granted by Lender 10 any suceessor in interest
of Borrower shall not operate (o retase tre lnbility of the origimal Borrower or Borrower's successors in interest. Lender
shall not be required o commence procevdings against any suceessor in interest or refuse to exiend tme for paymen or
otherwise modity amortization of the sum secared by this Seeurity Instirument by reasony of any demand made by (he
origina) Borrower or Horrower's suceessurs i daerest. Any forbearanee by Lender in exercising any right o remedy shall
tot be w waiver of or preclude the exercise of any<iginor remedy.

12, Successors wnd Assigns Bound; Jolnt s severnl {‘lublllly; Cosslgners, ‘The covenmms and agreements of this
Security Instrument shall bind and benefit the successcrs aned assigns of Lender and Borrower, subject 1o the provisions of
meagraph 17, Borrower's covenants amd agreements shult be joint and several. Any Borrower who co-signs this Security
L:.nruuwm but does not exevute the Note: (1) 18 co-sighing <hiz-Syeurity Instrument otly 1 mortgage, grant and convey (hal
Botrower's interest in the Properly under the terms of this Secardy Instrunient; (b) is not personafly obligated to pay the
sums secured by this Security Tnstrument; and (¢) agrees that Leadseand any uther Borrower muty agree to extend, modity,
forhenr or make any accommaodintions with cegord to the lerms ol this Securtty Instrument or the Note without thi
Borrower's gonsent.

13 Loan Charges, If the loan secured by tius Security Instraient is-subject o Jaw which sets maximun loan
churges, und thin faw is fGoally interpreted so that the interest or other loan carge. colieeted or to be collected in conneetion
with the loan exvesd the permitted limits, ten: ) any such loan charge shinll ve setuced by the amownm tecessary 10 reduce
the charge 1o the permitted timit, wind (5) any sums atready colleeted Trom Borrower sehich exveeded permitted limits will be
retunded to Borrawer. Lender may choose to make this refumd by reducing the prinvipal owed under the Note or by making n
direct payment lo Horsower, 10 a refund reduces prineipal, the redugtion will be treated s aoonrtial prepayment without any
prepayient charge uncder the Notg,

14, Notlees,  Any notice 1o Borrower provided for in this Security Instrunient shall be given by delivering it or by
aafing i by first class awil andess applicable Taw requires use of another method. The notice shill by directed 1 the Propenty
Address or any olher address Borrower designates by notice to Lender. Any notive to Lender shall bepiven by Nest class ol
to Lender's adddress stated herein or any other nddress Lender designates by notice to Borrower. Any zavice provided for in
this Seeurity Instrument shall be deemed to hisve been given 1o Boerower or Lender when *Ivun as proviced i this parrgraph.

18, Governlng Lawg Severability, This Security Instrument shall be governed a{ federal buw axa the law of the
jurisdiction in swhich the Property is located. I the event it any provision or chuse of this Security Instrunient or the Note
vontlicts with applicable law, such conlict shall not affect other provisions of this Sevurity [nstrument o the Note which can
be given effect without the contlicting provision. To this end the provisions of this Seeurity [nstrament and the Note are
declured w be severuble,

16, Burruwer's t.‘upf. Borrower shiall be given one confortmed copy of the Note aid of this Security Instrument.

17, Trassfer of the Property or w Beneflch) Interost i Boreower, W all or any part of the Property or any interest
in 1t is sold or transturred (or it w beneticial interest tn Borrower is yokd or tansterred and Borrower is not a satral person)
without Letder's prior written consent, Letider may. ul its option, rc;Luirs- immediate payment in il of all sums secured by
this Seeurity Instrument. However, tis option sull not be exereised by Lender i exercise iv prolitbited by federat law as of
the date of this Security Instrument.

I Letter exercises thiv option, Lender shall give Borrower dotive of secelerstion. The notice shall pravide a period of
ot Tess than 30 days from the date the notice iy tﬂ:h\'vrml or mailed within whivh Borrower must pay all sums secured hy
Uiy Securny histrunment, 18 Borrower tals o pay tese sums prioe o the expiraton of tiis period, Lender may invoke any
renwibies permitted by this Security fnstrument sithowt further notice o demsaid o Borrower.

14, Murrawer’s Right to Relnstite. 10 Borsower meets certn conditions, Borrower shall have the right to havy
chitorcement of thy Seeunity lvirument discontinued ad any tinwe prior W te earlier of: () $ duys (or such other period ny
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applicable taw may specity for reinstatement) before sale of the Property pursuamt o any power of sale contained in this
Sevurity Instrument; or (bY entry of o judgment enforeing this Security {nstrument. Those canditions are that Borrowes: (1)
pays Lender all sutns which then would be due under this Secunty Instrument and the Note as if no aceeleration had oceurred;
(b) cures any detault of any other covenunts or agreements; (¢) puys all expenses incurred in enforcing s Security
lostrument, including, but not linvited (o, reasonnble mlomeys® feess and (@) takes such action as Lender may reasonably
require Lo gssure that the Tiew of this Seeurity [nstrumgent, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Seeurity Instrument shall continee wnchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations seeured hereby shall remain fully effective us iF no acceleration had oceurred, However, this
right to reinstate shall not apply in the case of weceleration under paragraph 17,

19, Sale of Note; Change of Loun Servicer, The Note or a partial interest in the Note (ogether with this Security
instrument) miay be sold one or more times without prior notice o Borrower, A sale may result in o change in the entity
(known as the "Loan Servicer™) that ¢ollects monthly payments due under the Note and this Seeurity Instrument. There also
may be one or piore changes of the Loan Servicer unrelated 1w o sale of the Note. If there is a change of the Loan Servicer,
Borrower will b given writlen notice ¢f the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ara istdress of the new Loan Servicer and the address 1o which paymems should be made. The notice will
also contain any other inforvmation reguired by applicable law.

20, Huzordows Sunaapees. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or ia e Property. Borrower shall not do, aor allow anyone cise (0 do, anything alfecting the
Property that is in violation of any’ Environmental Law, The preceding two sentences shall not apply 1o the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are gencrally recoghized to be appropriate to norimal
residential uses and 10 mainienance of e Property.

Borrower shall promptly give Lender written notice of any investigation, ¢limn, demand, lawsuit or other action by wny
govermunental or regulatory agency or privid: puaty involving the Property and any Hazardous Substance or Environnwental
Law of which Borrower has actual knowledge. 11 Borrower leaens, or is hotilied by any governmental or regulatory authorily,
that any removal or other remediation of any Hezacdons Substunce aftecting the Property is necessary, Borrower shall
prompily ke all necessary remedial aciions in accorarise-with Envirconmental Law,

As used in this pacagraph 20, "Hazardous Substances” e those substanees defined as toxic or bazardous sybstances by
Environmental Law and the following substances: gaseline, kerosene, other flammable or toxic petroleum products, 1oxic
pesticides and herbicides, volatite solvents, materials containing astestos or formaldehyde, and radicactive materials. As used
in this paragraph 20, "Environmental Law® means federal laws and lozvs of the jurisdiction where the Property is located that
relate to heaith, safety or enviranuental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covensnt and agree as follows:

21, Acceleration; Remedies, Lender shall give notlee to Borrorser prior (o uceelerntion following Borrower's
breuch of any covenwnt or ugreement In this Security Instrument (hut ne priore to aceeleration under puragraph 17
unless applicable law provides otherwise), The notiee shall speetfy: () the defealty (b) the uction required to cure the
default; () a date, not less than 30 days from the date the notlee Is given to Boreower, by which the default must be
cured; and () that Taiture to cure the default on or before the dute specifled In the nedee may result in aceeleratlon of
the sums secured by this Security [nstrument, foreclosure by Judiclal proceeding and swie of the Property, The notlce
shall further Inform Horeower of (the vight to refustste ufter avedleration and the righy w assert In the foreciosure
proceeding the non-existence of w defunlt or nay other defense of Borrower to acceleraticn nad foreclosure, IT the
default is not cured on or before the dute specled in the notlee, Lender at lts optlon mmy regeice anmediate payment
v full of ull swms secured by this Securlly Instrument withowt further demand wnd may foreciose this Securlty
Instrument by judiclnl proceeding, Lender shall be entitled to collect all expenses incurred in puesabig the remedios
provided in this paragraph 21, including, hut not llmited to, reasonable attorneys’ fees and costs of title cvidance,

22, Releuse. Upon paymem of afl sums secured by this Security Instrument, Lender shall reiease this Security
Instrument withow! ¢harge to Borrower. Borrower shall pay any recordation costs.

2}, Walver of Homestend, Borrower waives all right of homestend exempiion in the Properly.

Form 014 9190
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24, Ridors to ‘This Securlty Tostrument, 17 one or more nders sre exeeuted by Borrawer and tecorded together with
this Security Instrument, the covenants il agreements of each such rider shall be incorporated into amd shall smend amd
supplerient the covenats wikd agreeinents of this Sevarity Instrament as it the rrderis were a part of this Security Instrument.
[Cheek apphicable boxiey))

i I Adjustable Rute Rudler { l Comdominimm Rider 14 Family Rider

e

] Gradeated Pavinwnt Rider l J Planned Uit Developwnt Rider [ ] Biweekly Payimwnt Ruder

X | Balloon Rider ! Rate lmprovenwent Rider Secotd Home Rider

] Other) impenity)

BY SIGNING (.0W, Borrower awcepts and agrees o the terms and covennts contmingd in pages 1 through 6 of this
Security Instrument aid inany tider(s) executed by Borrower and recorded with it.

Withwss: Withess:

S (Sl mw \M/ﬂ' (Seal)

Aorrower FATIME XE Hartower

e O e e S {Seal)

Dot wer Norrower

Sl i ... (Scal

-lhorrower Hurrawer

STATE OF ILLINOIS, COOK Caunty ss:

1, » i Notiry hiblic i and for said county and state,
do hereby certity that  TIMOTHY J KENNY and FATIME KENNY

«persotially known to me to be the snme person(s) wiose name(s)
subscribent to the foregomg instratnent, appeiwed betore me dis day i person, and acknowledges thic  THRY signed
atd delivered the sind siruments as THEIR free and valuntary ael, for the uses ebnurposes therein set
forth,

Given under my han Jigial sedl, this lpT day of  March 1998

mmiFRGIAL SEALY

Lesa DiNunzio AU ; // \
Notary Public, State of lliinols 0L, ,LL .

My Comenlaslon Bxpiran Moy 22, 1998 ] T 1~ Notary Public

This instrament was prepared by

\ CoVest Banc, National Association
[ivamw)

1771 N RICHMOND ROAD
{Address) MCHENRY, II- 60050

Forn 3014 9190

Ginst Lakes Bugineay Formy, (nc. [
1TEM 197014 (8400) {Page 6 of 8 puges) Ta Qedaer Gati 1-000-630-9383 0 Fan G4BT 1138




UNOFFICIAL COPR2E2333 10 10

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s made s 32,87 day of  Mazch 1998 < s
incorporated into and shall be deenied o amend and supplement the Mortgage, Deed of Trust or Deed w Secure Debt (the
"Security lstrument™) of the sime date given by the undersigned (the “Borrower™) to seeure the Borrewer's Note to

CoVast Bang, National Association
(the "Lender™) of the same date amd coverng the property described in the Security Insteument and located at:

251 8§ ELMWOOD, PALATINE, ILLINOIB 60067

{Propeeey deddeess]

The interess rate stated on the Note is called the “Notwe Rate." The date of the Note i called the *Notwe Dae,” |
understatd the Sender may teanster the Note, Seeurity Instemient and this Rider. The Lender or anyone whe tukes the Note,
the Securty (nstrozaent wiwd this Rider by transter wid whio ty entitied o reouive payiemts uider the Note is valtled the “Now
Holder.”

ADDETIONAL COVENANTS, [n addition to the covenants amd agreements in he Security Instrumwent, Bortower
ard Lender further covenanl and sgise as follows (despiie anything to e contrary contained in the Security Instrament of the
Nuty:

I, CONDITIONAL RIGHT TO REFINANCE

At the maturaty dute of the Note wiwd Sewetys Instrument Ghe " Maturity Dade”), T will be able 1o obiadin a new loan ("New
Loan™ with o new Matarity Date of May 42 2038 ot with aninterest rate equal o U
"New Note Rate™ determined in aveordatee witl Section-3 below i1 all the conditions provided in Sections 2 and 5 below are
et (the "Conditional Refinancing Option™y. 11 those conditions wre not met, | understamd that the Note Holder is under so
obligation 1o refitatice or motity the Note, or to extend dhe Matarity Date, and that Twill have o repay the Note from my
own resources of fnd o letwler willing w fend me the momey ‘o rapay the Note.

3, CONDITIONS TO OPTION

I* 1 want w esergise the Conditonal Retinwncing Option at mawrity, sortain conditions must be met as of the Matrity
Date. These cotditions are: (0 Lot sl be the owaer and occupant of Gie praperty subjeet (o e Security Insteament (e
"Property'); (20 L must be current inomy monthly payments and cannol have 2o more than 30 days late on any of the 12
seheduled monthly payments immediately preceding the Maturity Dates () noiien ugainst the Property (exeept for tases and
specith assesstients tor yet due and payable) other than that of te Security Instanmest may exist; () the New Nowe Rote
cannot be more than $ pereentage points above the Note Rate; and (5) T onust muke & vritten request o the Note Holder as
pravided in Section § below,

3 CALCULATING THE NEW NOTE RATLE

The New Note Rate will be g fixed rate of interest eyual to the Federal National Morigage Assocation's required het yield
for Jo-year fxed rate mortgages subjet o a 60-duy aandatery delivery commitment, plus one-hall’ gCoie percentage poim
.89 roumnded to the nearest one-cighth of ote percentage poitt (0.128%) (e "New Note Rate”). The required net yield
shidl e the applicable ned yiekl in eftect on the date and time of day that the Note Holder receives ttive of my election (o
exercise the Conditonal Refinancing Optivn. 10 this required et yield is not available, the Note Holder will determine the
New Note Rate by using comparable inforniation.

4. CALCULATING 'THE NEW PAYMENT AMOUNT

Pravided the New Note Rate oy caleubated in Section 3 above is not greater than § percentage points above (he Note Rale
and ali other conditions required e Section 2 above wee satistied, the Note Holder will deteemive the amount ol dw imonthly
paynient tut will be suftieient o repay in full () the vnpuid prineipal, plus (0 necried but unpuid interest, plus (¢) all other
sums b will owe under the Note and Seeurity Instrument on the Maturity Date (ossuming my monthly payments then are

MULTISTATE BALLOON RIDER - Sigle Family - Funube Mae Unlform lnstriamem Farm M80 (12/89)

\ , Sroat anat Bonioans Forma, 1n¢ [
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current, as required under Section 2 abave), over the term of the New Noie at the New Note Rate in equal monthly payments.
The result of thix calculation will be the amoum of my new principal and interest payment every month until the New Note i
fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify nwe at least 60 calendar drys in advance of the Matunity Date and advise me of the
principal, accrued bul unpaid interest, and al) other sums 1 am expected 10 owe on the Mawnty Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 ahove are me!
The Note Holder will provide my paymem record information, together with the name, utle and address of the person
represent-ng the Note Holder that 1 must notify in order 1o excrcise the Conditionad Refinancing Option. If | meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by noufying the Note Holder no later
than 43 valerdsr days prior 10 the Mawrity Date. The Now Holder wilf calculate the fixed New Note Rate hased upon
the Federai Naunna)l Morigage Association’s applicable published sequired net yicld in effect on the date and nme of day
notification s ‘recvived by the Note Holder and as calculated in Scction 3 above. | will then have 3O calendar days 1o
provide the Note Jiider with acceptable proof of my required ownership, occupancy and property hen status  Before the
Maturity Date the e Holder will advise mw of the new mwerest rate (the New Nole Raw). new momhly  payment
amount anxd o date, tingean? place st which 1 must appear to ugn any docunents sequired 1o complele the required
refinanciig. | anderstand e/ Note Halder will charge me a 8250 processing fee and the costs assoviaied with updating

the title insurance policy, if any.

BY SIONING BELOW, Borrower accepis und agrecs 1o the terms and covenants comtamed in papes | and 2 of ths Balloon

_(Seal) L YA IKA%J- (Seal)
lﬁmﬂ Botrowet

Ryt FATINE

(Scal) e (Scal
Borrower Morsower

o {Seabh U ) 11
Bonower Borrowtt

[Sign Original Onh}
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