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THIS MORTGAGE ("Security Invirument”) is given o APRIL 02, 1998 . The mortgagor is
RONALD P HEHN JR AND JULIE A REHN HUSBAND AND WITE

("Borrowet™). This Seeurity Instrumentis given o PARIT CHICAGO NBD MORTGAGE COHPANY,

,N
>
o
B
-

which is organized ond existing under the laws ol THE 8Y%72 OF DELAWARE , and whose
wldress I~ 900 TOWER DRIVE, TROY, MI 48098

("betidery. Borrower owes Lender the principal sum of
ONE HUNORED FORTY THREE THOUSAND AND 00/100

Doltars (U.S. § 143,000,00 ). This debt is evideneed by Borrower's tote dated the snme dute as this Security
Instrument (" Note®), which provides for monthly paytients, with the full debt, 4ot oaid carlier, due and payable ot
MAY 01, 2026 . This Security Instrament seeuses o Lenders () the repayment of the deb
evideteed by the Note, with interest, and wll renewals, extensions utid modifientions of the Note; (b) the payment of utl
other sums, with inlerest, advanced under patagraph 7 1o protect the seearity of this Seerrity stroment; and (€)
the performance of Borrower's covenams wnd ugreements under this Security Instrumen?” sad the Note, For this
putpose, Borrower does hereby murtguge, grant wnd convey (o Lender the following deseribal-propetty Jocuted in
VILLAGE OF ELX GROVE VILLAGE, COOK Caunty, Hinois:
LOT 512% IN BLK GROVE VILLAGE BECTION 17 BEING A SUBDIVISION IN SECTION 2%

AND 36, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

BLX GROVE VILLAGE, ACCORDING TO THE PLAT THEREOP RRCORDED IN THE OFPFICE OF

THE RECORDER OF DREEDS ON NOVEMBER 14, 196% AS DOCUMENT 21013188, IN COOK

COUNTY, ILLINOIA,

’tI INI 07‘35'300‘0'5'0000
which has the wddtess ol 1327 LOVELL COURT, ELK GROVE VILLAGE [Street, City),

[itinois 60007 {Zip Code (" Propesty Ackdress™),
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TOGETHER WITH all the improvements now or hereafles erccted on the propenty, und all casemenls, |
appurtenances, and fixtures now or herealter o part of the property. All replacements and additions shall also be covered
by this Security Instrument. Al of the foregoing is referred 1o in this Secunty Instrument as the *Property.”

BORROWER COVENANTS that Busrower is lawfully seised of the estate herehy conveyed and has the nght o
motigage, grant and convey the Property und that the Propenty is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generally the shle ta the Propeny against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
lismited variations by jurisdiction to constitute a uniforn seeurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly puy when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or ta o written waiver hy Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) fos: (a)

carlr taxes and assessmenis which may attain priatity over this Security Instrument as a tien on the Property: (h) yeasly
casehold paymeras or ground rents on the Property, if any; (¢) yearly huzard or propenty insurance premiums; (d) yearly
flood insurance prefiums, il any; (¢) yearly mortgage insurance premiums, it uny; and {f) any sums payahle by Borrower
to Lender, in necordpice with the provisions of paragraph 8, in licu of the payment of morigage Insurance premiums.,
These Hems ure called” Escrow Hems.” Lender may, at any time, colleet and hold Funds in an amount not to exeeed the
muximum amount a lender o o federally related morgage Joun may require for Borrawet's eserow account under the
federal Real Estate Setttement Fracedures Act of 1974 as amended from time to time, 12 U.S.C. Seclion 2601 ef seq
(*RESPA®), unless another Juw st applies to the Funds sels u lesser wmount. If so, Lendes may, ut any time, collect and
hold Funds in an amount aot to-caceed the lesser smount. Lender may estimate the amount of Funds due on the hasis of
curtent dats and reasonable estimates of cxpenditures of future Escrow ftems or otherwise in accordance with applicable
law.

The Funds shall be held in an institutfon whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, il Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Mems. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
eserow ueeonnl, ot verifying the Bscrow ltems, unizes-Lender pays Borrower interest on the Funds and applicable law

srmits Lender o make such o charge. However, Lepdes may require Borrower (o pay a one-lime charge for an
independent reul estate tax reporting service used by Letder in conneetion with this loan, unless applicable law provides
otherwise, Unless an agreement is made of applicable taw régquies interest o be paid, Lender shall not be required to pay
Borrower any tnterest of eamings on the Funds, Borrower umd Leader may agree in writing, however, that inlerest shail
be poid on the Funds, Lender shall give to Borrower, without charge an annual accounting of the Funds, showing credits
ant debits to the Funds and the purpose for which cach debit 1o the Funds wus made. The Funds are pledged as additionsl
seeurity for all sums seensed by this Seeurity Instrument.

If the Funds held by Lender exceed the amounts pesmitied 10 he hatd by applicable Jaw, Lender shall account to
Borrower for the excess Funds in uecordanee with the reguirements of applice!ste law. 1 the amount of the Funds held by
Lender at iy time is not sulficient to pay the Escrow ltems when due, Lender miyso notify Borrower in wrting, und, in
such case Borrower shull puy (o Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in no more thun twelve monthly payments, ut Lender's sole diseretion.

Upons payment in full of all sums seeured by this Security Instrument, Lender shuli sromntly sefund 1o Bosrower any
Punds g::ld by Lender. If, under paragraph 21, Lender shull acquire or sell the Property, Lender, prior to the sequisition or
sule of the Property, shull apply any Funds held by Lender il the time of aequisition or sale as 4 crodit aguinst the sums
sectred by this Securily lustrament.

3, Appiieation of Payments, Unless upplicuble law provides otherwise, all payments recelved by Lender under
puragrphs § and 2 shall be applivd: fisst, t any prepuyment charges due under the Note: second, (o umounts payable
under pusagraph 2; thied, to interest due; fourth, to principal due; atd last, 10 any ate charges due under the Note.

4, Charges; Liens, Bosrower shall pay afl tuxes, assessments, charges, fines and impositions attsibutable 10 the
Praperty which may attuin priority over this Security Instrument, und leasehold payments or ground rents, it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or i not pard in that manner, Borrower shall
puy them on time directly to the pemson owed payment. Borrower shall promptly fumish to Lender ol notices of amounts
(o be pid under this paragraph. I Borrower makes these payments dircetly, Borrower shall promptly fumish 1o Lender
muuiF’is evidencing te payments.

orrower shall rmmplly dischasge nny licn which has privrity over this Security Instrument infess Boreower: ()
agrees in writing to the payment of the ohligation secured by the lien in a manner acceptuble to Lender: (h) contests in
good fuith the lien by, or detends against enforcement of the ien in, legal proceedings which in the Leader’s opinion
aperate to prevent the enforeement of the lien; or (¢) secures from the fmldcr of the lien an agreement satisfactory 1o
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o Lendet subardituting the Yien 1o this Security dnstrunent. 1 Lender determines that any paet of the Propeny is subjeet tou

te tien which muy wtiain priotity over this Security [nstrument, Lender may give Bortower o notiee idemtilying the e,

- Borrower shnlf satisty the lien or ke one or mere of the uetions sel forb shave within 10 duys of the giving of
nolive,

8, Hazard or Proporty Tnsuranee, Borrower shall keep the improvetents taw existing or hereutter ereeted on the

- Propeny insured ngainst foss by fre, hazords included within the term "extemled coverage” aid any other hazards,
inelucting Nouds or Booding, Tor which Lender requires insurunee, This insurance shall be maintained in e amounts und
Jor the periods that Lender requires. The insurance cartier providing the insuranee shall be chosen by Borrower subjeet (o
Lender's wpproval whieh shali nat be anreasonably withhiehd, 1§ Borrower fuils o maintain coveruge describwd ubove,
Lener muy, wl Lender's option, oblain coverage to proteet Lender's rights in the Property in aceordanee with parugraph
7

ALl insurancy policies and renewals shall be aeeeptable o Lender wid shill inelude o standard morgage cluse.
Lencer shall have the right 1o hotd the policies and renewals, [ Lender requires, Borrower shall promptly give to Lender
ol receipts of paicd premiums and renewal notices. In the event of Josx, Borrower shall give prompt notice (o the
instrance varrivr wnd Lender, Lencer imay make proof of loss if not e promptly by Botrower,

Untess Letwledand Borrower otherwise agree i weiting, insornee proveeds shall be applivd o restorution or repuit
al the Propenty duttaved, il the restoration of repair is ceonomically easible and Lender's seeurity is nol lessened. 1 1he
restottion or repair 1yt economicaily feasible or Lender's seeurity would b fessened, the insurange proceeds shull be
upplivd 1o the sums scetirce! by this Scenrity Instrument, whether or not then due, with wny exeess paid to Borrower. 11
Borrower ubandons the Pearety, or does et amswer within 30 duys a nutice from Letder that the insuranee enrtict hus
ollered 1o settle o cluim, theticonder moy colieet the insurance progeeds, Lender may use the procecds to repair or
restare Uie Properly or o puy sy sccurccrhy i Seeurity Instrument, whether or not then due. The 30-day period will
begin when the notice s given.

Unless Lender und Borrower athierseiss agree in writing, any application of proceds to principal shudl tiot extend or
postpone the due dute of the monthly puyments referted toin paragraphs § and 2 or chunge the amount of the puyments, I
under puragraph 2 Ethe Property is accquired by Lender, Borrower's right to any insuranee policies and proceeds resulling
{tom tmmugc tor the Properly prior o the weesisition shal) puss 1o Lender (o the extent of the sums secured by his

Seeurity Instrument immediately prior o the negeisition.

6. Occupancy, Preservition, Muintenance-ond Protection of the Property; Borrower's Lonn Apphication;
Leasehalds, Borrowur shall aecupy, establish, and use the Property as Borrower's principal residence within sixty doys
after the excention ol this Scuuri(f insteument and sl continue W oceupy the Propenty as Borrower's prineipul

w

residence (or at {east one year ufter the dute of oceupuncy, wrices Lender otherwise agrees in writing, which consent shull
not he unreasonably withheld, or urdess extenunting eireimmsiarces exist which are beyond Borrower"s control, Batrower
shall nat desteay, dumage or impair the Property, atlow the Froraty 1o deteriomte, or conimit waste on the Property.
Borrower shall be in defuult if any lorfeiture netion or proceeding, svether civil or criminad, is begun that in Lender's
guod taith judgment conhd result in forfeiture of the Property or olfsiwise materinlly impuair the en ereated by this
Security Instrument or Lender's seeurily interest, Borrower muay cure sueh o delidt and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s goud faith
determinution, preciudes forfeiture of the Borrowet's interest in the Propenty w other material impairment of the lien
created by this Security Instrument or Lender®s seeurity imerest, Borrower shiall eise oe in defauht if Borrower, during the
Jonn application process, gave materinlly false or inacenrate informmion or staterenis o Lender (or fuiled 1o provide
Lencher with any material tnformation) in connection with the Toun evideticed by the Note, including, but not timied to,
representutions coneerning Borrower's vecupaney of the Property us o prineipal residence /1t this Seeurity Instrament is
of & leasehold, Borrower shadl consply with all the provisions of the lease, I Borrower aequiresdue title to the Property,
the leasehold and the Fee tithe shall not merge unless Lender agrees tothe merger in writing.

7. Protection of Lender’s Rights in the Property, If' Borrower fuils 1o perform the coveiunts and agreements
contwined in this Seeurity Instrament, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Property (such us n procecding in bankruptey, probute, for condemnation or forfeiture or to enforee laws ar regilations),
then Lender may do and puy Tor whatever is ticcessary 1o proteet the value of the Property and Lender's rights in the
Propetly. Lencer’s actions may inchude paying any sums seeured by » lien which has priority over this Seeurit
Insttument, appearing in court, paying reusonahle attorneys® fees and enteting an the Property 1o make repairs. Although
Lender may take action under this puragraph 7, Lender dous not tave to do so.

Aty amounts dishursed by Lender under this paragraph 7 shall become additional deby of Borrower secured by this
Security fnstrument. Unless Borrower und Lunder agree to other terms of puyment, these aimounts shall bear interest
frot the date of disbursement at the Note rate and shall be puyuble, with interest, upon notice from Lender to Borrower
requesting payment,

8. Morigage Insurance, ' Lender required mongape insurance as o condition of making the toan sceured by this
Sceurity instaument, Borrowes shall puy the premiums required 1o muintaib the mortgage insurance in effeet, If, for uny
reason, the mongage insurance coverape requited by Lender lapses or eeases 1o be in effeet, Bortower shall pay the
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premiums regusted to obluin coverage substantially equivalent to the mortguge insutance previously in effect, ot cdst
substantinlly eguivatent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an shemate
mongage insurer upproved by Lendet. If substuntiully equivaleni mongage insumince coverage is not available,
Borrower shall pay (o Lender euch month u sum equal (o one-twellth of the yeurly mortgage insurance premium being
paid by Botrowes when the insurance coverage Jupsed of ceased to be in effect. Lender will accept, use and retain (hese
puyments us u loss reserve in licw of nonguge insurance. Loss feserve payments may no longer be roguited. at the aption
of Lender, If murifugc insurance coverage (in the amount and for the penod that Lender requires) provided by an insurer
npproved hy Lender nguin beeomes available and is oblained. Borrower shall pay the premiums required 10 maintain
maortgage insurance in effect, or o provide a Joss reserve, until the requiremen for mortguge insutunce ends in
accordunee with any writien agreement betwoen Borrower and Lender or applicable law.

9, Inspection, Lender of its sgent mny make reasonable entries upon and inspections of the Propeny. Lender shal)
give Borrawer notice ul the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of sny uward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of uny part of the Propeny, or for conveyance in lieu of condemnation, are hereby
assigned and shald be paid to Lender,

In the eveziiof o total laking of the Property, the proceeds shall be upplicd 10 the sums secured by this Sceurity
Instrument, whethe: or nol then due, with any excess paid (o Basrower. Inthe event of a partial taking of the Propenty in
which the fair markct value of the Property smmedintely before the 1aking is equal to or greater than the amount of the
sums secured by this Szewity Instrament immediately before (he taking, unless Borrower and Lender otherwise agree in
writing, the sums secured 3 this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
I'ullnwltng fraction: (u) the total zaount of the sums secured immediately before the 1aking, divided by (b) the fair market
value of the Propery immediates:-before the aking. Any bulunce shall be paid 1o Borrower. In the event of  partial
tuking of the Propety in which the fair market value of the Praperty immedintely hefore the taking is less than the
amount of the sums seeured immediziely before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, Mic proceeds shall be applied to the sums secured by this Secutity nstrumient
whether or not the sums sre then due.

If the Propenty is abundoned by Borrower. or if, after notice by Lender to Borrower that the condemnor offurs to
muke an sward o settle o cluim for dumages, Borows fails to respond 1o Lender within 30 days after the date the natice
is given, Lender is authorized 1o collect and apply thie proceeds, ut its option, either [o restoration of sepair of the Propenty
orlo the sums secured by this Sccurity Instrument, whetker Grnot then duc.

Unless Lender und Borrower otherwise agree in wniing.any application of proceeds to principal shall not extend or
postpone the due date of the monthly puyments referrea t2.an paragraphs | und 2 or change the amount of such

DYIIERS,

P 11, Borruwer Not Released; Forbearance By Lender Ne! + Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Sceurity istrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the liahility of the angina Boirower or Borrower's successors in interest.
Lender shall not be required 1o commence procecdings against any sucvessor’in inferest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Secarity Instrument hy reason of any demand
mude by the otiginal Borrower or Borrower's successors in interest. Any forbearines by Lender in excrcising any right
ar remedy shall not be a waiver of or preclude the exercise of uny right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiw covenants and agreements of
this Security Instrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of patagruph 17. Borrower's covenants und agreements shall be joint and several Ary Borrower who co-signs
this Sceurity Instniment but does not execute the Note: (a) is co-signing this Secunty Instrimestmly o mortgage, grant
and convey thal Borrower's interest in the Property under the tenms of this Sceunly Instrumeni (o) is not personally
ohligated 10 pay the suns seeured by this Secunity Instrument; and (¢) agrees that Lender and any wiiiey Borrower may
agree (o exlend, modify, fosbear or make any accommodutions with regard to the terms of this Security Insirument of the
Note without that Borrower's consent.

13. Loan Charges, If the Joan secured by this Security Instrument is subject to a luw which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or 1o be collected in
connection with the loan excewt the permitted limits, then: (a) any such loan charge shall be reduced by ihe amount
necessary (o reduce the charge 10 the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making a diseet payment 10 Borrower, 1 a refund reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Nole.

14, Notjces, Any notice (o Borrower provided for in this Security Instrument shull be given by delivering it or by
maiting it by first class maif unless applicable Taw requires use of another method. The notice shall be dirceted 10 the
Property Address or uny other address Borrower designutes by notice fo Lender. Any tiotice 1 Lender shall be given by
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ot Hiestcluss il to Lender's address stated beretn arany aiher nddress Lender designates by notice to Borrower. Any notice
© provided for in this Seeurity [nstrament shall be deemed 1o have beet given 1o Burrower or Lender when given as
provided inthis piragraph.

18, Governing Lawg Nevernbltity, This Seeurity tnstrument shull be governed by federal s amd the law of the
juriscliction in shich the Property is fovited. Dn de event that any provision or cliuse of this Seeurity Instrament or e
Nate confliets with upplicable law, sueh conflict shall not afTeet other provisions of this Security Instrament or the Note
which can be given effeer without the coflicting provision, To thisend the provisions of this Seeurity Instewment and the
Nuter tire ceclared to be severuble,

16, Borrower's Copy, Borrower shall be given one confarmed copy of the Note and of this Security Instrument,

17. Transfer of the Property ar w Benefleinl Intevest in Borvower, 11 all orany partof the Broperty of uny imterest
initis sold or translerred (or i a beneticial interest in Borrower is soklor trasterred and Borrower is nota natural person)
without Lemler's prior writien consent, Lander iy, wt s option, requine immedinte payment in full of all sums secured
by this Security Instrument. However, this option shull not e exercised by Lender i exercise is probibited by Federal law
w o the dinte ul this Security sirnnent.

I Lender exeivies this option, Lender shall give Boreower notiee of seceletstion. "The notive shall provide w period
oF ot less than 30avs from the dote the notice is delivered or mailed within which Botroser must pay all sums seeured
by thix Security Insizvzent. 11 Borrower fails to pay these sums prict to the expiration of this period, Lender may invoke
iy temucdion permiticd oy this Seeurity Instrament without further notice ordemand on Borrower,

18, Borrower's Kightasy Relnstite, )1 Borrower meets cettuin conditions, Borrower shull have the right to have
enforeement of this Seeurity-Tosizvanent discontinued st wny lime prior o the varliet of: @) § duys (or sueh other peeiod ws
applicuble Tuw may speeily foracinstatement) before sube of the Property pursuant 1o shy power of sule contained in this
Security Instrument; or (b) entey-<d'n judgment enforcing this Security tnstrament. Those condutions are that Borrower: (w)
puys Lencler wll sums which then wanbi e due wimder this Seeurity astraoment and the Note as i no aceelertion hud
oevurted; () cures any defunll of any atheecovenants or sgreements; () pays alt expenses incutred in enforeing this
Seeurity Instrument, including, but not lindted to, reasohable attomeys’ fees; uwd (d) tkes sueh uetion us Lender may
reasebly require o ussure that the Tien of a8 Seeurity Instrament, Lender's tighis in the Property and Borrower's
obligation 10 pay the sums seeured by thix Securty: Instrument shall continie anehinged. Upon reinstatement by
Bureower, this Sveurity Instrumett and the obligueassseented heseby shadl remain fully effective as it no aceelertion
had oeeurred. However, this right to reinstate shall sotupply ia the case o) ueeelertion ander puragraph 17,

19, Sule of Natos Change of Loun Servicor, The Nate or w purtial interest in the Note (together with this Seeurity
{strument) muy be sold one or more tmes witheut prior ndties 2o Borrower, A sale muy result ih o change in the entity
(knowt us the “Loun Servicer”) that colleets monthly puymenis die under the Note und this Seearity Instrament. There
also iy be one or more chunges of the Loun Servieer uneeluted tewsabe of the Note. 10 there is o ehange of the Loan
Servicer, Borrower will be given written notive of the change inageordipee with paragraph 14 above and applicable luw,
The notice will stute the name wnd wklress of the bew Loan Servieer und readdress o which payments shotdd be made,
The rative will ulso contain uny ot information reguired by applicible lnw.

20, Hazardous Subhstances, Borrower shall noteatise of permit the presesied, use, disposal, storage, or rebense of uny
Huzardous Substances on orin the Property. Bortower shall not o, nor allow siawvaierelse 1o do, unything aftecting the
Property that i in violation of any Environmentnl Luw. The preceding twa sentenees siivil notapply to the presence, use,
or storge on the Property of small quantities of Huzardous Substances thut are gencrally recognized to be appropriate o
normal residentind uses wd o maintenmee o the Propenty,

Borrower shall promptly give Lender writien notice of uny investigation, elaim, demated, Jaesuit or other uetion by
uny govemmental or regulatory ugency or priviate party involving the Property und uny ezarlous Substunee or
Environmental Law of which Bortower hus actunl knowledge. 11 Borrower leams, or is notified by zay govemmental or
regulutory aathority, that any removal or other remedintion of uny Hazardous Substunce affeciizg ihe Property is
neeessury, Borrowet shall promptly tuke all necessary remedial actions inaceardunee with Environmental Law.

As used in this puragraph 20, “Hazardous Substances” are those substanees defined as toxie or hazurdous substanees
by Environmental Lusw und the following substanees: gasoline, kerosene, other Nammable or toxic petrolenm products,
toxie pesiicides wd herbicides, volutite solvents, muterinls containing asbestos or Tormuldehyde, und ruclionctive
materinls, As used in this parugraph 20, “Environmental Law” means federal laws and fuws of the jutisdiction where the
Peaperty is located thut relute to health, salety orenvironnental protection,

NON-UNIFORM COVENANTS, Borrower und Lender further covenunt und ageee as ol lows:

21, Acceleratlony Remedles. Londer shall glve notice to Borrower prior to sacceleration following
Borrower's hreach of any covenant or agreement In this Security Instrument (but nol prior to aceelerntlon
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the defoulty (b) the
netlon required to cure the dofanlt; (¢) uw date, not less than 30 days from the date the notice Is given to
Borvower, by which the defnult must he cured; and (d) that failure to cure the default on or before the date
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specified in the notice may result in aceelerution of the sums secured by this Security Instrament, foreclosuge by judicial «
proceeding and sule of the Property. The notice shall further inform Borrower of the right 1o reinstate after accelertion
and the right to assert in the foreclosure proceeding the non-existence of a default of any other defense of Borrower to
seecleration and foreclosure. If the default is not cured on of before the date specified in the notice, Sendet, at its option,
may require immediate payment in full of ul) sums secured by this Security instiiment without futther demand and may
forectose (his Sceurity Instrument by judicial proceeding. Lender shull be entitled 1o collect all expenses ineurred in
prrsing the remedies pravided in this paragraph 21, including, but not limited (o, reasonable attomeys” fees and costs of
title evidence,

22. Release, Upon payment of all sams securcd by this Security instroment, Lender shull release this Secunity
Instrument without charge to Borrower, Bortower shall pay any recordation cosis.

23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

24, Riders to thiz ®csurity Instrument. If one or more riders ure exeeuted by Borrower and recorded together with
this Security Instrament;ipe covenunts and agreements of each such rider shal! be incorporuted into and shall amend and
supplement the covenunls wrd vgreements of this Security Instrument ax if the rider(s) were o pant of this Secutity
Instrument, [Check appiivable bt fes))

Adjusiable Rule Rider Condominium Rider 1-4 Family Rider
Qrudunted Payment Rider Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider - Rate lmprovement Rider Second Home Rider
V.A. Rider vz " her(s) {speeily)

BY SIGNING BELOW, Borrower aeeepts and agress to he terms und covenants contained in this Secunty

o) B 2N TR “Bomwwe

Instrament andd in any riders) excented by Borrower and reconded w;u)' i :
Wilhesses: / /&
/g‘-" ‘e 4 (Seal)

o (Sead)

-Bortower

(Secal) B n (Scal)

Buttowes -Bomowee

STATE OF ILLINOIS, ( \; v ‘,;Z County ss:
I, a0 G Y4y 7k o Notary Public in and for said county and stale do hercby
cerify that u%\é’%% P ('Ci L UCLJH

JULIE A HEHN HUSBAND AND WIFE

, personully known (0 me 1o be the same persar +

Ws) whose
nume(s) subseribed o the foregoing instrument, appeargd defore me: this day in person, and acknowledged thaf _r e
he signed and delivered the said instrament ay Uv(.//] free and voluntary act, for the uses and purposes,
therein set forth.
Given under my hand and official seal, this ~ 2ND , 19989
ERTOTL
My Comimission Expires: . AL ) AT o
, r i OFFICIAL SEAL _‘
&i Instrument was prepared by: MICHELE BARRANCO LINDA M. W.
ORIIL) a0ty Poge 801 8 public, 9/90
2060481 " Nmﬂmnm_ml“...mmumnmﬂ'“&
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ADJUSTABLE RATE RIDER 2860461

{1 Yenr Treasury Index - Rote Caps)

THIS ADJUSTABLE RATE RIDER is mude this aND duy o APRIL . 1998 , and s
incorporated imaand shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
*Seeurity nstrumer Yol the same date given by the undersigned (the “Borrowes”) o seeure Borrower's Adjustable Rate
Nute (the “Note) to FIRST CHICAGO NBD MORTGAGE COMPANY,

% DELAWARE CORPORATION

(the "Lendler) of the same duteznd covering the property deseribed in the Security Instriment and located at:
1127 LOVELL COURT
ELK QPOVE VILLAGE, IL €0007

| Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NUTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANQE AT ANY ONE TIMZ AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, In wcldlition to the coverdamts il agreements made in the Seeurily Instrument,
Borrower und Lender farther covenant and agree us [ollows:

Av INTERENT RATE ANDMONTHLY PAYMENT CHANGEY
The Note provides for an initind interest rate of 6,000 %) The Note provides for ¢hanges in the
interest e and the monthly payments, us fotlows;

d. INTERESTRATEANDMONTHLY PAYMENT CHANGES

(A) Chunge Dates

The interest rute Twill puy may chunge on the fiest day of MAY ' 2001, andd on that duy cvery
§ 2ty month thereatter. Each date on which wy interest rate could change s ealled a "Change Db *

() The Index

Buginning with the first Change Dute, my interest rate will e based onan Indes. The “Idex” vethe weekly averuge
yiekd on United States Treasury secarities adjusted 10w constant maturity of 1 yeur, a8 made wvaitolae by the Fedenl
Reserve Bourd, “The most recent Index figure availahle us of the date 48 days betore each Chunge Dute is ealled the
"Currertt Index.”

I the Index i no tonger uvailable, the Note Holder will choose a new index which is bused upon comparuble
informution. The Note Holder will give me notice of this ¢hoice.

(C} Caleulntion of Changes

Belore cuch Change Date, the Note Holder will culeulute my new interest mte by adding
THREE AND 000/1000 pereentuge pait(s) ( 3,00 %) 1o the Current
Inddex. The Note Hotder will then rousid the resalt of this addition to the nearest one-cighth ol one pereentage point
(0.125%). Subjeet to the limits statec in Seetion 4(1) below, this routded wmount will be 1y new inerest rate until the
next Clinge Dute.

MULTISTATE ADJUBTAOLE NATE RIDER - ANM 8:2 - Singiim Fatinly
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that [ am expected to owe ut the Change Date in full on the Maturity Dute al my new interest rate in substantially
equal payments. The result of this caleulation will be the new amount of my monthly payment.

(D) Limitson Interest Rate Changes

The interest mie Tam required to pay at the first Change Date will not be greater thun 8.800 % or
Jess than LU %. Thereafter, my interest rate will never be increased or decreased on any single
Change Dute by mare thun two pereentage points (2.0%) from the rate of interest 1 have been paying fo; the pweceding
twelve monihs, My itteiest rate will never be greater than 11,800 %,

(E) Eftective Daté of " hanges

My new interest rate wili beome elfective on each Change Date. [ will puy the smount of my new monthly payment
hcnilnnlng on the first monthly pryment date ufier the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes
‘The Note Holder will deliver or mat lome o notiee of uny changes in my interest rate and the amount of my monthly

payment before the effective date of any clunge. The notice will inctude information required by law to b given me and
ulso the titde and telephone number of a person wha will unswer any question | may have regasding the notiee.

BY SIGNING BELOW, Borrower aceepls anet igrees (o the terms and covenants contained in this Adjustable Rate

s

Jhorower

/ - 1
(Sead) . “%--\7%7'! “ihan o (Sea
: Wl”‘f/} Borrower

(Seal) e _ {Scal)

-Burtowet - Hormowed

a 1220008 (s30m




