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THIS MORTGAGE ("Security ostrument™) i given on MARCH 30TH, 1998, The mongagor is WILLIAM M,
STROUD , MELINDA L. STROUD ("Borrower®),  This Security Instrument Is given 1o CENDANT MORTGAGE
CORPORATION, which is organized and existing under the laws of NEW JERSEY, and whose address is 6000 ATRIUM WAY
MT. LAUREL NEW JERSEY 0BUSH ("Lendei”> Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY
SEVEN THOUSAND FIVE HUNDRED AND 067 1Zar Dollurs (U.S. $177,500.00). This debt iy evidenced by Borrower's Note
doted the sume due as this Security Instruntent (*Note®s-which provides for monthly payments, with the full debt, if not paid
earlier, due and payable on APRIL O1ST 2038, This Security Pistrument seeures (o Lenders (w) the repayment of the debt evidenced by
the Nowe, with interest, and all renewaty, extensions and modifGeations of the Note; (b) the payment of alt other sums, with interest,

advanced umder paragraph 7 o protect the securdty of this Securit Listrament; mnd () the performance of Borrower's covenants and
agreements under this Security [nstrument and the Note.  For this peipese, Boreower does heteby morigage, grant and convey 1o
Lender the following deseribed property locmed in COOK County, e

BEING MORE PARTICULARLY DESCRIBED ACCORDING 70 A LEGAL WEJCRIPTION ATTACHED
HERETO AND MADE A PART HERROF.

BRING COMMONLY KNOWN AS 1434 WEST HOOD STRRRT.
REING THE SAME PREMISES CONVEYED TO . . s s o e
BY DRED DATED ... AND RECORDED 1IN Tiik COUNTY “SHCORDER' S

OFFICE IN DEED BOOK  _ PAGE ., THI& T8 A FIRST AND PARAMCUNT MORTGAUE
LIEN ON THE ABOVE DESCRYBED PREMISNS,

PREPARED DY gi)E_A.lLQrY'd)lliv_L]

DONNA HYMSON

which has the address of 1434 WEST HOOD STREET, CHICAGO, inals 60660 (" Property Address®);
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..~ Borrower shal) promplly discharge any Hen which has priority over this Security Instrument unless Borrower: () agrees in
‘writing to the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) comtests in good faith the lien by, or
defends against enforcement of the tien in, fegal proceedings which in the Lender's opinion operate to prevent the enforcement of the
Jlﬁcn; or (¢) secures from the holder of the lien an agreement satisficiory 1o Lender subordinating the lien to this Security
Instrument. {f Lender deterimines that any port of the Property is subject to & lien which may aitain priority over this Security
Jnstrument, Lender may give Borrower a notice idemtifying the lien. Borrower shali satisfy the len or ke one or more of the
wictions set forth above within 10 duys of the giving of notice,

a §.  Huzurd or Property Insurnnce, Horrower shall keep the tmprovements now existing or hereafier erected on the
Propenty insured against loss by fire, hazacds included within the term “extended coverage® it any other hazards, including Noods or
flooding, for which Lender requives insurance. This insuraace shall be maimmined in the amounts und for the periods that Lender
requires. The insurance currier providing the insurance shall be chosen by Borrower subject to Lender's npproval which shail not be
unreasonably withheld. [f Borrower fuils (o matntain coverage described above, Lender may, at Lender's option, obinin coverage o
protect Lemder's righis in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender
shall have the righi 0 hold the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lender nll receipts of
poid premiums and rerewnl notices, In the event of foss, Borrower shal) give prompt notice 10 the insurance carrier and Lender.
Lender may make prool of 1nss if not made prompily by Borrower,

Usnless Lender ana Barrower otherwise agree in writing, insurance proceeds slinfl be applied o restoration or repair of the
Property damaged, if the restoration or repair is econonically feasible and Lender's security is not fessened. If the restoration or
tepair is not economically feasivlevr Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secuged by this Security Instrumend ~whether or notb then due, with any excess paid 1o Borrower.  If Borrower abandons the
Property, or does not answer within 30°diys a notice from Lender that the insurance carrier hus offered o seitle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or 1o pay sums secured by
this Security Instrument, whether or not tnent Cae. ' The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise rgiee In wrlting, any appliemion of proceeds to principal shall not extend or
postpone the due date of the monthly payments reveired to in paragruphs | and 2 or change e amount of the payments. 1 under
paragtaph 21 the Property is acquired by Lender, Boreow:r's right to nny insurance policies and proceeds resulting from damage to
the Property prior to the acquisition shall pass 1o Lender o thz-extent of the sums secured by this Security fustrument intmediately
prior to the acquisition.

6.  Occupancy, Preservation, Malntenance and dretection of the Property; Borrower's Lonn Application;
{.enseholds. Borrower shall accupy, establish, and use the Properly «s Borrower's principal residence within sixty days afler the
exccution of this Security lnstrument and shull comtinug to oceupy the Pracerty ax Borrower's principal residence for nt least one
year afler the dite of occupancy, unless Leader otherwise ngrees in writiag, which consent shall not be unrensopnbly withheld, or
unless extenunting clreumstances exist which are beyond Borrower's couirol. RBarrower shudl not destroy, damage or impair the
Property, allow the Property to deleriormte, or commit waste on the Property. Borrowsr shall be in delult if any forfeiture netion or
proceeding, whether civit or criminat, is begun that in Lemler's good (aith judgmer could resubt tn lorfelure of the Propenty or
otherwise materially impair the lien created by this Security Instrument or Lender's-security interest, Borrower may cure such n
default ad reinsiate, as provided In parsgraph 18, by cousing the action or procecding o be dismissed with a ruling that, in
Lender's good falth determination, prectudes forfelture of the Borrower's interest in the Projeity or other materinl impnirment of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be S defauit it Borrower, during the
loan application process, gave materially false or innceurate informatiot or statements 1o Lender orapiisd 1o provide Lender with
any materinl Information) in connection with the Joan evidenced by the Note, including, but naamited 10, representations
oncerning Barrower's occupancy of the Property as i prinetpal residence. 11 this Security {nstrument is on'n leasehiold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Propenty, the lessehola asd the fee title shall
nol merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and agreements
contained {n this Security Instrument, or there is o legal procecding that may signillcwmly ifect Lender's rights in the Property
(such ns 1 proceeding in bankruptey, probage, for condemnntion or forfeiture o to enforee laws or regulations), then Lender may do
and pay fer whatever is necessuey to prowect the value of the Praperty and Lender's rights in the Property.  Lender's actions may
incluce paying niy sums secured by a fen which has priority over this Sceurity fnastrument, appearing in count, paying reasonable
attorneys’ fees andd entering on the Property to nuke repairs. Although Lender may tnke action uader this parngraph 7, Lender does
not have {o da su.

Any amounts disbursed by Lender under this paragraph 7 shali become sdditional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to othier terms of ppyment, these amounds shishl bear interest from the dnie of
disbursetnerit at the Note rate and shadl be payabie, with interest, upon notiee from Lender 10 Borrower requesting payment.

.
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! 1.4: Nojlces.  Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by flest class mail unless applicable law requires use of another method.  The notice shali be directed (o the Property
Adlgiress or any other address Borrower designates by notive o Lender.  Any notice to Lender shull be given by first class mail to
Lender's nddress sinted hiereln or any other address Lender designates by notice to Borrower. Aoy notice provided for in this
Sccurity (nsteument shall be deemed to liave been given 1o Borrower or Lender when given as provided in this paragraph.

18, Governlug Law; Scverabllity, This Security Instrument shall be governed by federnl law and the law of the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Securily Instrument or the Nole
confticts with applicable law, such corllict shall not affect other provisions of this Securlly Instrument or the Note which ean be
given effect without the conllicting pravision, To this end the provisions ol this Security Instrument and the Note are declared 1o be
severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Teansforof the Property or o Beneflelal Interest in Borrower, 1fall or any part of the Property or any interest in {1 is
sold or transferred (or if w benefleinl interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior writen consent, Lender may, al fts option, require immediate payment in full of all sums secured by this Security
{nstrument,  However, his optian shall not be exercised by Lender if exercise is prohiblied by federa) Jaw ns of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a period of not
less than 30 days from the dat ihe notice is delivered or mailed within which Borrower must pay all sums sceured by this Seeurity
Instrument. 1 Borrower fuils to pay Liese sums prior to the expiration ol this period, Lender may invoke any remedies permilted by
this Securlly Instrument without furtker-notice or demand on Borrower.

18, Borrower's Right to Rebisiate, 1f Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Security Instrument uizcotitinued at any time prior to the carlier of: (a) § days (or such other period ay
applicable law may specify for reinstaement) vefore sale of the Property pursuant 1o nny power of sale contnined in this Securhy
Instrument; or (b) entry of a Judgment enforcing shis Securily Instrument. Those conditions are that Borrower: (a) pays Lender all
sitms which then would be due under this Securlty Instediment and the Note as if no avceleration had occurred; (b) cures any default of
any other covenants or agreements; (c) pays all expensss funrred in enforeing this Security Instrument, including, but not limited
10, reasonable attorneys’ fees; and (d) takes such action as Lendor may reasonably require to assure that the len of this Security
Instrument, Lender's tights in the Property and Borrower's abligation to puy the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Secarity. fastrument and the obligations secured hereby shall remain
fully effective as if no acceleration had oceurred. However, this right 2o reinstate shall not apply in the case of acceleration under
paragraph 17,

19, Sule of Note; Chunge of Loun Servicer, The Note or a‘peciinl imerest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior notice to Borrower. A »aiv.mny result in a change in the entity (known as
the “Loan Servicer™) thut collects monthly payments due under the Note and this Security Instrument.  There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. [f thete is a change cUhe Loan Servicer, Borrower will be given
written notice of the change in accordance with parageaph (4 above and applicable law. The nutice will state the name and address of
the new Loan Servicer and the address to which payments should be made.  The notice will also contain any other information
required by applicable law.

20. Huzardous Substances. Borrower shall nol ¢ause or permil the presence, use, disposal stornge, or release of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow anyone else to do, aiything affecting the Property
that is in violsion of any Environmental Law. The preceding two sentences shall not apply to the preseacs, use, or storage on the
Property of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal residential uses and 1o
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmentul or regulatory agency or private parly involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Boreower Jearns, or is nolified by any governmeninl or reguistory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedinl actions in accordance with Environmental Law,

As used in this pueagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous subsiances by
Environmenial Law and the Tollowing substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volntile solvents, materinls contnining asbestos or formaldehyde, and radioactive materinls.  As used in this
parngraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate o
heaith, safety or environmental protection,
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STREET ADDRESS: 1414 WRST HMOOD STREET
YCITY: CHICAGO COUNTY: Coor
PTAX NUMBERR: 14:05-117-027-0000

_ LRUAL DESCRIPTION:

* 1OT 69 IN KRANSZ'S 19T ADDITION TO KGDEWATER, A SUBDIVISION OF THE NORTH 1/2 OR 'THE
| SOUTHWEST 1/4 OF THE NORTHWRST 1/4 AND NORTH 38,3 FERT OF THE SCUTH 1/2 OF THE YOUTHWEST

' 1/4 OF THR NORTHWEST 1/4 OF SRCUTION &, TOWNSHIP 40 NORTW, RAHGE 14 RAST OF THE THIRD
.1 FRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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