ﬁ“ﬁul"

UNOFFICIAI— CQﬂmos doumr,ge:m ’

' N 1998-04-09 11:15:30
(ool County Eecorder RY

{Space Above This Line For Recording Dataj
MORTGAGE 0980118631

THIS MORTGAGE ("Securits Insltrument”} Js givenon  MARCH 26TH, 1998 . The mortgagor is
JERZY CZUBA AND ELZBILT/« C2UBA, HUSBAND AND WIFE

("Borrower*), This Security Instrumani is given toMID AMERICA BANK, FSB.

. which is organized and existing under the laws ©f  UNITED STATES OF AMERICA , and whose
address is 1823 CENTRE POINT CIRCLPD,. P. O. BOX 3142, NAPERVILLE, IL 60566-7142
(“Lender"). Borrower owes Lender the principal sum of

<) 512057

* ONE HUNDRED TWENTY TWO THOUSAND AND NO/1Gu

1 Dollars (U.S. $ 122,000.00 ).
Y This debt is evidenced by Borrower's note dated the sama sele as this Security Instrument ("Note*), which provides
for monthly payments, with the full debt, if not paid earlier, due ard payable on APRIL 1, 2005

This Security Instrument secures lo Lender: (a) the repayment of 1}\a deb! evidenced by the Note, with interest, anct
all renewals, extensions and modifications of the Nate; (b) the paymant of all other sums, with Interest, advanced
§ under paragraph 7 to protect the securty of this Security Instrume:t; and (¢} the performance o Borrower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, yrant and convey to Lender the following described property loceten in ~ COOK County,

lllinois:
LOT 5 IN THIRD ADDITION TC PRINCE BUILDER'S BEING A SUBDIVISICOM. OF THE WEST 1/2 OF

THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF NORTHEAST 1/4 (EXCEPT THE
SOUTH 174 FEET THEREOF)

Tt eKlopatsy,

P.I.MN.#: 19222160150000

which has the address of 6613 § KOSTNER ' CHICAGO )
[Street) [City)
llinois 60629
[Zip Code) {(“Property Address").
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4. Charges; Liens. Baorrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priarity over this Security Instrument, and leasehold payments or ground rents, if any.
Borrowsr shall pay these obligations in the manner provided in paragraph 2, or if nat pakd in that manner, Borrower
shall pay them on time directly to the person owed paymen!, Borrower shall promptly furnish to Lender all nolices of
amounts lo be pald under this paragraph. It Borrower makes these payments directly, Borrower shall promplly furnish

to Lender receipis svidencing the payments,

Borrower shall promplly discharge any lien which has priority over this Security instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lendar; {b) contests
in good faith the lien by, or defends against enforcement of the llen in, legal proceedings which in the Lender's opinion
operale lo prevent the enfarcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to
Lender subardinating the lien 1o this Security Instrument. Hf Lender detarmines that any part of the Property is subject
tc a fian which may attain priority over this Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of lhe actions sel forih above within 10 days of the giving of natice.

5. Hazard = Property Insurance. Borrower shall keep the improvements now existing or hereefter erected on
the Property Insures against loss by fire, hazards Included within the term “extended coverage” and any other
hazards, including flads ar flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for ths pecinds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lencur's approval which shall not by unreasonably withheld. If Borrower falls to maintain
coverage dascribed above, Lenier may, at Lender's option, obtain coverage {0 protect Lender's rights in the Proparty

in accordance with paragraph 7

All insurance policies and renewa's chall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the peiicies and renewals, |f Lender requires, Borrower shall promplly give to
Lender all receipts of paid premiums and tanewal notices. In the event of loss, Borrower shall give prompt notice to

_the insurance carrier and Lender. Lender may.m.2%a proof of loss if nol made promplly by Borrower,

Unless Lender and Borrower otherwise agree i writing, Insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the resloration or repeir is economically feasible andg Lender's security is not
lessened. If the restoration or repair is not economicailvfeasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured v this Security Instrument, whether or not then due, with
any excess paid to Borrower, |f Borrower abandons the Propsity, o does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, {psn Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or ic pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any applicatior 't proceads to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs-1-anz 2 or change the amount of the
payments. if under paragraph 21 the Property is acquired by Lender, Borrowsr's righi to any insurance policies and
proceeds resulting from damages to the Property prior fo the acquisition shall pass ‘c Lander to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowur: Loan Appiication;
Leaseholda. Borrower shall occupy, establish, and use the Properly as Borrower's principai esidence within sixty
days after the execution of this Security Instrument and shall continue to occupy the Property as 2eqower's principal
residence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impalr the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defaull it any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's goad falth judgement could result in ferfelture of the Property or otherwise materially impair the lien created
by this Secuirity Instrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or proceeding to he dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in defaull if Borrower, during
the loan application process, gave materially faise or inaccurate information or statemenis to Lender (or failed to
provide Lender with any material information) In connection with the loan evidenced by the Note, including, but not

limited to,

1041 1/95 page 3 0f 7
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: in_t'e;'ra?st;"‘l.éndaf- shall not be required to commerce proceedings égainst pny successor in interest or refuse to extand
. time for payment or otherwise modify amoftization of the sums secured by this Security Instrument by reason of any

demand mada by the original Borrower or Borrower's successars in interest, Any forbearance by Lender-in exercising
any.right or remedy shall not be a waiver of or preclude the exercise of any right or remedy. ' o

-12..Successors and Asgigns Bound; Joint and Several Liability; Co-signers. The covenants and .
agieements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, -
subject:to the provisions of paragraph 17. Bomower's covenants and agraements shall be joint:andiseveral. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing: this Securiy =
Instriament only to mortgage, grant and convey that Borrawer's interest in the Property under the terms:of this Security

" ingtrument; (b) is not personally obligated to pay the sums secured by this Security instrument; and (c) agrees thiat

Lehder-and any other Borrower may agree to extend, modiy, forbear or make any accommodations with-regaid to the

1 tarms of this Security Instrument o the Note without that Borrower's consent,

13, Loan Charges. 1f the loan secured by this Securlt Instrument is subject to  law which sets maximum foan
charges, and thri law Is finally interpreted so that the interest or other joan charges collected or to be coliected in

~ connection with the 'oan exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount-

ngcessary to reduce this charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limics will be refunded to Barrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. |1 a refund reduces principal, the reduction
will be treated as a partial prepey rment without any prepayment charge under the Note.

14, Notices, Any notice ta Borower provided for in this Security instrument shali be given by delivering & or by:
malling 1t by first class mail unless appliciole law requires use of another method. The notice shall be directed to the
Property Address or any other address Borruwer designates by notics to Lender. Any notice to Lender shall be given
Yy first class mail to Lender's address stavad harein or any other address Lender designates by nofice 1o Borrower,

* Any notige provided for in this Security Instruine:t shall be deemed to have been given to Borrowsr or Lender when

given @ provided in this paragraph
' 18, Governing Law; Severability, This Security Insirument shall be governed by federal law and the law of the

. Jurisdiction in which the Property Is located, In the event that any provision or clause of this Security Instrument or the:

Note conflicts with appiicable Iaw, such confiict shall not affes sther provisions of this Securtty Instrument or the Note

N which: can be given effect without the conflicting provision. T ¢/1iz-end the provisions of this Security Instrument and’

the Note are declared to be severable.

B 16 Borrowsr's Copy. Borrower shall be giye_n one conformed copy of the Note and of this Security Instrument,

" 17. Transter of the Property. or a Beneficia) intarest in Borrowe.- !/ all or any part of the Praperty or any,
interest in 1t sold or transferred (or if a beneficial interest in Borrower is sold or. transferred and Borrower is not a

natural person) without Lender's prior written consent, Lender may, at its option, r24uire Immediate-payment in-full of

all sums secured by this Security Instrument, However, this option shall not be uxercised by Lender if exercise.is

prohibited by federal law as of the date of this Security Instrument.

© It Lander exerclses this option, Lender shall give Borrower natice of accsleration. Tha iwtice shall provide &
periodt of not less than 30 days from the date the notice is delivered or mailed within which Se.rower must pay all . -
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expication of this periad,
Lender may Invoke any remedies permitted by this Security Instrument without further notice or demany on Borrowes.

, 18, Borrower's Right to Reinstate. If Borroﬁer meets certaln conditions, Borrower shall have the right to-have
-anforcement of this Security instrument discontinued at any time prior to the earfier of: (a} 5 days (or such other

'_'peﬂq‘d as applicable law may spectly for reinstatement) before sale of the Property pursuant to any power of sale . .
‘contained in this Security Instrument; or (b) entry of a judgement enfarcing this Security instrument. Those conditions  ~

are t'haj Borrower: (a) pays Lender all sums which then would be due under this Securlly Instrument andthe Note as .
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses
incupred in enforcing this Security instrument, including, but not limited to, reasonable attorneys' feas; and (d) take -
‘sych action as Lender may reasonably require to asstre that the flen of this Security Instrument, Lender's ights inthe -

Property and
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3. CALCULATING THE NEW NQTE RATE
Tha New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Assoclation's required
net yield for 30-year fixed rale morigages subject o a 60-day mandalory delivery commitment, plus ONE HALF
PERCENT , rounded to the nearest one-aighth of one percentage point (0.125%) (the "New Note
Rate"). The required net yield shali be ihe applicatie ne! yield in effect on the date and time of day that the Note
Holder recelves notice of my election 1o exercise the Conditional Relinancing Option. f this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable inlormation,

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five perceniage points above
the Note Rate and all ather conditions required in Section 2 above are satisfied, the Nole Holder will delermine the
amount of the monthiy payment that will be sufficient to repay in full (a) the unpaid principal, plus (b} accrusd but
unpaid interest, plus {c) all other sums | will owe under the Note and Security Instrument on the Maturity Date
(assuming my manthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New iNote Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and Interes' payment every month until the New Note Is tully paid.

5.  EXERCISING THE VCOGMDITIONAL REFINANCING OPTION

The Note Holder will notiny.me at jeast 60 calendar days in advance of the Malurity Date and advise me of the
principal, accrued but unpaid in.erest, and all other sums | am expected {o owe on the Maturity Date. The Note
Holdor also wili advise ma that | mav exercise the Conditional Refinancing Option if the conditions in Section 2
above are met. The Nota Holder wil provide my payment record information, together with the name, title and
address of the person representing the-iNote Holder that | must notify in order to exetcise the Conditionaf
Refinancing Option. It | meet the conditiuns of Section 2 above, | may exercise the Conditional Refinancing Option
by notitying the Note Holder no fater than 45 ceiendar days prior 10 the Maturity Date, The Note Holder will calculate ,
the fixed New Note Rate based upon the Federalvational Mortgage Association's applicable published required net
yisld in effect an the date and lime of day notification is received by the Note Holder and as calculated in Section 3
above. | wilf then have 30 calendar days 1o provide thi No.e Holder with accaptable proof of my required awnership,
occupancy and property fien status. Before the Maturity Cate the Note Holder will advise me of the new interest rate
{the New Note Rate), new monthly payment amount and a cate, time and place at which | must appear to sign any
documents required to complete the required refinancing. i uncerstand the Note Holder will charge me a $250
processing fee and the costs associated with updating the title insuraice palicy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the tern.s and covenants contained in this Balloon

v /\ij Cobg sm e

JERZY CZUBA . BONDWBV ELZBIETA C2ZUBA Borrower
P T A p’c/; (o de fsea') (Seal)
oriower / Borrower
1401 1/95
Page 2 of 2
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Space Above this Line for Recording Daia

BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

.- THIS BALLOON RIDER is maue by 26TH day of MARCH ‘ , 1998 |
-and is incorporated Into and shall be deeried to amend and suppiement the Morigage, Deed of Trust or Deadlo |
Secure Debt (the “Security instrument’) <! the same date given by the undersigned (the *Borrower”) to secure the

'.Bﬂﬂ'OWQf'S Note to MID AMER,T® BANX, FSB. {the 'Lendar")
~of the same date and covering the property descriveud in the Security instrument and located at:

| 6613 § XKOSTNER, CHICAGO, IL 60629

' [Property # ddress)
‘The inlerast rate stated on the Note is called the "Note Rat.." - The date of the Note is called the "Note Date.”
tindeystand the Lender may transter the Note, Security Instrumieitt ind this Rider. The Lender or anyonie who takes
the Note, the Security Instrument and this Rider by transfer and w0 ’s entitied to receive payments under the Note

s cal]ed the *Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agrsements in the Secusity Instrument,
Borrower and Lender further covenant and agree as follows (despite amphiti o the contrary contained in-the

Sacumy instrument or the Note):

1 QONDmONAL RIGHT TO REFINANCE ‘

. At the maturity date of the Note and Security instrument (the "Maturity Date’), ! wil! by ~ble to obtain a new
loan {*New Loan") with a new Maturity Date of APRIL 15T , 2028 , and with &n tiierest rate eqgual to
the "New Nots Rate” determined In accordance with Section 3 below if all the canditions provida; i' Sections 2 and
5:bélow are met (the "Conditional Refinancing QOption*). If those conditions are not met, } underste/id that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturty Date, and that | wilt have to -
rapay the Note from my own resources or find a lender willing to lend me the money to repay the Note.

2. . CONDITIONS TO OPTION :
"Il want 1o exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of tha

Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security. Instrument (the "Property); (2) | must be current In my monthly payments and cannot have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity-Date; (3) no
lien against the Property (except for taxas and special assessments nat yet due and payable) other than that of the
Security. Instrument may exist; {4) the New Note Rate cannot be more than five percentage points above the Note
Fiare, and {5) | must make a written request to the Nate Holder as provided in Section 5 below,

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument  Form 3160 1/90 1401 1/95
oo Page 1 of 2




