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v This instrument was prepaved by:
. KENNETR KORANDA 1998-04~-09 11:17:00
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THIS IS A JUNIOR MORTGAGE ‘:; 8 0760202831
o EQUITY CASH LINE b
g MORTGAGE
™
"'-.
¥, THIS MORTGAGE is made tale 26TH day of MARCH , 19 98 \
« hetweenthe Morlgagor, JERZY CZUBA and ELZBIETA CZUBA, HUSBAND AND WIFE
i

(herein *Borrewer*), and the Mongagee, MidAmer|ca
Federal Savings Bank, (herein "Lender").

18
‘x WHEREAS, Borrower Is indebted to Lender in the piliizipal sum of TEN THOUSAND AND NO/100
- Doltars,
Q which indebtedness (s evidenced by Borrower's Equilty Agreemen. 2.3 Promissory Note (herein *Nole"} providing for
periodic paytents as cafled for therein, with the balance of the indebt 2aness, if not sooner pald, due and payable on
..) MARCH 1, 2008
N TO SECURE to Lender the repayment of the indebtedness evidenced ty the Note, with Intarest thereon, the
ﬁ payment of all other sums, with Interast thereon, advanced in accordance herevith to protect the securlty of this
' Mortgage, and the performance of the covenants and agresments of Borrower herdin contained, Borrower does
8 hereby monigege, grant and convey to Lender the following described property jocaled in the County of
j COOK , State of lHinals:
N LOT 5 IN THIRD ADDITION TC PRINCE BUILDER'S BEING A SUBDIVISION OF TiE
™ WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF
\t NORTHEAST 1/4 (EXCEPT THE SOUTH 174 FEET THEREOF}
&

P.I.N, 19-22-216-015
which has the address of 6613 S XOSTNER AVE, CHICAGC, IL 60623

(herein "Froperty Address®);
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Together with all improvements now or hereafter erected on the property, and all easemems. rlghts |

apputtenances, rants, royalties, mineral, oil and gas rights and proﬂts water, water rights, and water stock, and. alf.
- fistures now or hereafter attached 1o the property, all of which, including replacements and acditions thereoct, shall be

deemed to be and remaln a part of the property covered by this Mertgage; and afi of the foregoing, together with said

‘ 'property (or the leasshold estete if this Mongaga is on a Jeasehold) are herein referred to as the "Propenty”.

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and hes the right to

mongage. grant and convey the Property, that the Property is unencumbered, except for FIRST MORTGAGE TO

MID AMERICA BANK IN THE AMOUNT OF $122,000, RECORDED AS DOCIMENT NO.

and that Borrower will warrant and dafend generally the title to the property against all other claims and demands,
_sublact to any declarations, easements or resfriciions fisted in a schedule of exceptions to coverage in any titie.

- Insurence policy insuring Lender's Interest in the Property.

Eorrdw‘ar end Lender czyznant and agree es follows:

. 1. Payment of Principal ard Interest. Borrower shall promptly pay when due the principal of and interest on
the Indebtedness evidenced by i Mote, and late and other applicable charges as provided In the Note,

2. Application of Payments. Unlass 2rollcable law on the Note provide otheiwise, all payments received by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to interest payable on amounts
dlsbursed by Lender under Paragraph 8, then to principal of the amounts disbursed by Lender under Paragraph 6, -

 then to interest payatle on the Noie, and then to ‘ne Pincipal of the Nate.

3. Charges: Liens. Bomower shail pay all taxcs, assessments and other charges, fines and impositions
aﬁﬂbutabie to the Property which may attain a priority aver !nis hiortgage, and isasehold payments or ground:rents if
any, by Borrower making payment, when due, directly to ths rayee therecf. Borrower shall promptly fumish to
Lender afl notices of amounts due under this Paragraph and Ir, the svent Borrower shall make payment directly,
Barrower shall promptly furnish to Lender receipts evidencing suct: ravments Borrower shall promptly discharge
any such lien which has priority over this Mortgage; provided, that Sorrows: shall not be required to discharge any
such flen so long as Borrower shali agres In writing to the payment of the ubuga*.on secured by such lien in a manner
acpeptable to Lender, or shall In good faith contest such (ien by, or defend eruccament of the fien or forfelture of the

PrOperIy or any part thereof.

4 H'lznrd Insurance. Borrower shall keep the improvements now existing or hercafter-arected on the Propetty
insured against loss by fire, hazards included within the term “extended coverage", and si.ch other hazards as
Lender may require and In such amounts and for such periods as Lender may require; proviaer, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the siims secured by

E this“ Mnrtgage.

‘ﬂw Insurance Carrler providing the insurance shall be chosen by Barrower subject to approval by Lender;

. provided that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid by
n Borrower making payment, when due, directfy to the insurance carier,

AII lnsurance polices and renewals thereof shall be in form acceptable to Lender and shall include a standard

. mortgage clause In favor of and in form acceptable to Lender. Lender shall have the right to hold the policles and
- renéwais. thereof, and Borrower shall promptly fumish to Lender alt renewal notices and all receipis of sald
‘ premiums Iry the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender may

'maka proof of foss if not made promptly by Borrower.

18B0CL Page 2 of 8 1144

"R OoPEZES

4




UNOFFICIAL COP¥#39%0 e 1 «

Unless Lender and Borrower otherwise agree in writing, insurance procseds shall be applied to restoration or
repair of the Property damaged, provided such restoration or repalr is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible o if the securlty of this
Mortgage wauld be impalred, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the
axcess, if any, paid to Borrower. |f the Property Is abandoned by Borrower, or if Borrower falls to respond to Lender
within 30 days from the date notice is malled by Lender to Borrower that the insurance carrier offers to seitle a claim
for insurance benefits, Lender Is authorized to collect and apply the insurance procesds at Lender's option either to
restoration or repair of the property or 1o the sums secured by this Mortgage.

Unless Lender arnd Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to In Paragraph 1 hereof or change the amount of
such payments. |t under Paragraph 18 hereof the Properly is acquired by Lender, all right, title and interest of
Borrower in &and te.any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or.zcquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately

prior to such sale o7 arauisition.

5. Preservation and Inwintenance of Property; Leassholds; Condeminiums; Planned Unit Developments.
Borrower shall keep the Progert, in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply witr-ihe provisions of any Iease it this Mortgage Is on a leasehold, If this Mortgage is
on a unit in a condominium or a planred unik development, Borrowar shall pertorm all of Barrawar's ebligations under
the declaration or covenants crealing or governing the condominium or pianned unit development, the by-laws and
regulations of the condominium or plannid unit development, and constituent documents, If a condominium or
dlanned unit development rider is executed Ly Girrower and recorded together with this Mortgage the covenants and
agreements of such rider shall be incorporatea inio and shall amend and supplement the covenants and agreements
of this Mortgage as if the rider were a part hersof,

6. Pratection of Lender's Security. If Borrower falls it phrform the covenanls and agreements contained in this
Mortgage, or if any aclion or proceeding ls commenced wnlin :materially affects Lender's interest in the Property,
Inciuding, but nol limited to eminent domaln, Insolvency, code enfarrament, or arrangements or proceadings involving
a bankrupt or decedent, then Lender at Lender's option, upon nciicy to Borrower, may make such appearances,
disburse such sums and take such action as 18 necessary to prolec: Lendar's interest, including, but nol timited to,
disbursement of reasonable attorney's fees and antry upon the Property t¢ maxe repairs.

Borrower shall faithfully and fully comply with and abide by every term, coverant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or deilnqueacy wnder any superior mortgage
or mongages shall automatically and immediately constitute a default under this Meidgana. Lender is expressly
suthorized al its option to advance all sums necessary lo keep any superior mortgage or mortgapes in good standing,
and all sums so advanced, together with interest shall be subject to the provisions of this Taragraph 6 of this
Mortgage. Borrower agrees not to make any agreement with the holder of any superior monpars that in any way
shall modify, change, alter or extend any of the lerms or conditions of that superior mongage vor shall Borrower
request or accapt any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant lo this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender egree to other terms of payment,
such amounts shall be payable upon notlce from Lender to Borrower requesting payment thereof and shail bear
Interest from the date of dishursement at the rale payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained In this Paragraph 6 shall require
Lender to incur any expense or take any action hersunder.

7. inspection, Lender may make or cause o be made reasonable entries upon and inspections of the Property,
provided that in this Paregraph 6 shall require Lender to incur any expensa or take any action hereunder.
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8 Condemnntlon. The proceeda of any award or claim for damages direct or consaquentinl In oonnectlon wlth
- condemnation or ather taking of the Property, or part thereof, or for conveyance In fieu of condemnaﬁon are -
hafeby asaignad and shall be paid to Lender. . .

L

.
!

SN In. the event of a total taking of the Property; the proceeds shall be applied to the sums secured by this Mongage.

© wiith the excess, if any, paid to Borrower. Inthe event of a partial taking of the Property, unless Borrower and Lender

“ptherwise agree in witting, there shall be applied to the sums secured by this Mortgage such proportion: of the

proceeds as Is equal to that proportion which the amount of the sums secured by this Mortgage immediately prior to.

* the date of taking bears to the fair market value of the Property immediately prior 1o the date of taking with the
 balanca of the proceeds pald to Borrower.

If the Prope“q ir abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to

make an award or seifle a claim for demages, Borrower falls to respond to Lender within 30 days after the date such

* notice is. malled, Leno~r.is authorized to collact and apply the proceeds at Lender's option, efther to restoration or
' -repair ot the Property %i tr. the sums secured by this Mortgaga

‘ Unless Lendar and Borrows: amerwise agree in wiiting, any such application of proceeds to princlpa! shalf not
extend.or postpone the due date of ine pariodic payments referred to in Paragraph 1 herecf or change the amount of

such paymems

E 9 Borromr Not Released. Extension of the tirae for payment or modification of payment of the sums secured by
s thla Mortgage granted by Lender to any successor-r interest of Borrower shall not opsrate to release, in any mannef,
the liability of the original Borrower and Borrower's succassars in interest. Lender shall not be required to commence- -

-proceedlngs against such successor or refuse to exiend time for payment or otherwise modify payment of sums

secured by this Mortgage by reason of any demand mads 1y the original Borrower and Borrower's successors in -

Intarest

[ ..
' e 10 Forbuunea by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy..
k1 'T hereunder, of otherwise afforded by applicable law, shall not be walver of <7 rieclude the exarcise of any such rightor
© ' remedy, The procurement of insurance or the payment of taxes or other ficns or charges by Lender shall not be a
waiver of Lender's right to accalerate the maturity of the indebtedness secured Ly *i= Mortgage.

., 'Rtmodln Cumulative. All remedies provided in this Mortgage are distinct and (um: lative to any other right
‘or-remedy under this Mortgage or afforded by law or equity, and may be exercised concurreriy, independentiy or
successlve!y

]

12, Successon and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreements

haremaoontafned ghall bind, and the rights hereunder shall insure to, the respective successors and assigns of Lender -
. and-Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of Botrower shall be
i joint and several, The captions and heedings of Paragraphs of this Mortgage are for canvenience only and are not to:
- be used to interpret or define the provisions hereof.

B LN
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13‘ Notice, Except for any notice required under applicable law to be given in another manner, (a) any notice to

designated

)

5‘\ Borrower provided for in this Morigage shail be given by malling such notice by certified mait addressed to Borrower

é,? . at'the Property Address or at such cther address as Borrower may designate by notice to Lender as provided herein,

t: ' and:-{b) any notice to Lender shall be given by certified mall, retumn recelpl requested, to Lender's address stated

‘fz-.';-. - herein: or to such ather address as Lender may designate by notice to Barrower as provided herein, Any nofice
: - provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given.in this manner
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. 14, Uniform Montgage; Governing Laws; Severability. This form of mortgage combines uniform covenants for
- national use and non-uniform covenants with Kmied variations by jurisdiction to constiiute a uniform security
- instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
... Property is located. Inthe avent that any pravision or clause of this Morigage or the Note conflicts with applicable
. law, such canflict shall not aftect other provisions of this Mortgage or the Note which can be given effect without the
- conflicting provision, and to this end the pravisions of the Mortgage and the Note are deciared to be severable,

.15, Borrowsr's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time
. of execution or after recordation hereof.

16, Transfer of the Property: Assumption. |f all or any pan of the Property or an interest therein is sold or
transterred by Borrower without Lender's prior written c¢ongent, excluding (a) the creation of a lien or encumbrance
suberdinate to this Mortgage, (b} the creation of a purchase money security Interest for household appllances, (c) &
transfer by devise or descent or by operation of law upon the death of a joint tanant or (d) the grant of any leasshold
interest of three yezss or less not containing an option to purchase, Lender may at Lender's option, declare ail the
sums secured by this-Morigage to be immediately due and payable. Lender shall have walved such optlon fo
accelerate if, prior to tha sale or transfer, Lender and the person to whom the Property Is to be sold or shall have
walved such option to accrierate if, prior to the sale or transfer, Lender and the person to whom the Property Is to be
sold or transferred reach agrsaient in writing that the credit of such person Is satistactory to Lender and Borrower or
such other person pays all exper.ses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall coiithe:c unimpalred. )i Lender has walved the aption lo accelerate provided in this
Paragraph 16, and if Borrower's succzssor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Sorower fram ail obligations under this Mortgage and Note.

it Lender exercises such option to accclerae, Lendar shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shall provide a periog of not less that 30 days from the date the notice Is
malled within which Borrower may pay the sumg daclared due, |f Borrower falls 1o pay such sums prior to the
expiration of such period, Lender may, without funthe; alice or demand an Borrower, invoke any remedies permitted

by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced 10 the Borrower
under the Equity Agreement and Promissory Note, Provided Barrower is not in default with respect to any covenant
or agreement under the tarms of this Mortgage, and the Equity Acrasment and Promissory Note, inciuding the
covenants to pay when due any sums secured by this Morigage, Ler.der is obligated from time to time and upon
demand of Borrower to advance such additional sums requesied by Borrzvwer up to the total face amount of this

Mortgage.

18. Acceleration; Remedles, Except as provided in Paragraph 16 hevauf. unon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay whon due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as proviced in Paragraph 13 hereof
specifying (1} the Breach; {2} the action required to cure such breach; (3) a date, not less th=~.30 days from the date
the notice is mailed to Barrower, by which such breach must be cured; and (4) that failure "o cure such breach on or
before the date spacified in the notice may result in acceleration of the sum secured by this Mritgage, toraclosure by
Judicial proceeding and sate of the properly. The notice shall further inform Borrower of the rigit io relnstate after
acceleration and the right to assert In the foreclosure proceeding the non-existence of a default or any cther defense
of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice,
Lender at Lender's option may deciare all of tha sume secured by this Mortgage o be immediately due and payable
without further demand and may foreclose this Morntgage by judiclal proceeding. Lender shall be entitled to collect in
such proceeding all expenses of foreclosure, including, but not limited 1o, reasonable aftorney's fees, and costs of

documeniary evidence, abstracts and title reports,

18, Borrower's Right to Relnstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any procsedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage if; (a) Borrower pay L.ender ail sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Barrower contained in this Mortgage; {c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the cavenants and agresments of Borrower contalned in this Morigage and in
enforcing Lender's remedies as provided in Paragraph 18 herect, including, but not limited to, reasonable attorney's

fees,;

l..
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‘ and (b) Borrower takes such action and pays all expenses as Lender mey reasonably require 1o asstire: that the Iien .

of:this Mortgage, Lender’s interest In the Property and Borrower's obligation to pay the sums sscured by this -
‘Mortgage shall continue unimpalred, Upon such payment and cure by Borrower, this Mortgage and tha obligathns E

. segured hereby shall remain in full force and effect as if no acceleration had occurred.

20, Atslgnmem of Rents; Appolntmont of Recelver; Lender In Possession. As addi'donal securlty' '
hereunder Borrower hereby. assigns to Lender the rents. of the Property, provided that Borower shall, prior to
aaceleration under Paragraph 18 hereof or abandonment of the Property, have the right to collect and: retain such

rams es they become due and payable.

“Upan: acceleration under Paragraph 18 hereof or abandonment of the Property and: at any time pﬂor to the =
expiration of any period of redemption following judicial sale, Lender, in person, by agent or by judiclally appointed
regeiver, shall be entitied to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those paest due. Al rents collected by Lender or the receiver shall be applied first to payment of
tha costs of managoment of the Property and collection of the costs of management of the Property and-coilection of

' rents. including, attot limited to receiver's feas, premiums on recever's bonds and reasonable attomey's fees and

then toithe sums sceimad by this Mortgage. Lender and the recelver shall be liable to account only for those rents
acwally received, .

21, ‘Aelease. Upon payinant of all sums secured by this Mortgage on the Expiration Date of the-Nots, or upon-
the written request of Borrower (¥ prior to the final due date with alf sums having been paid) Lender shall release this
Mortgaga without charge to Borrozr, Borrower shall pay all costs of recordation, if any.

. f,wil\mr of Homestead. Borrowar hereby walves all right of homestead exemption in the Property.

- iNﬁ?VITNESS WHEREQF, Borrower has exsuuted this Mortgage.

STATE OF ILLINOIS
VL
countvor (ool

.}, the undersigned, a Notary Public in and for sald County and State do hereby centhy wal -JERZY CZUBA
an‘d ELzBIE'rA CZUBA, HUSBAND AND WIFE

psrsonally known to me to be the same person(s) whose name(s) is/are subscﬂbed 1o the foregc"\g instrument,

g appearad before me this day in person, and acknowledged that the y . signad and delivered the

salﬂ Instrument as their free and voluntary act, for the uses and purposes therein set forth.
“+-@lyen under my hand dind bfﬁciﬁl"'s’é“ﬁi’ﬂﬁ? 2 fo"’h“ dayol e cedn 19806

M Y commission J,;j

OFFICIAL SEAL
ELIZABETHE ROMAN . ﬂ\ C‘ME QQW

OF ILLINOIS
OTPRY FUDLIC, BTATE fid
‘ :w COMMISEIOH EXINIED. orn:uﬂﬂ ',ﬁ Notary Public
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