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FHA Case No,

g=ar
State of Wfinols MORTGAGE $31-9155826-703

THIS MORTGAGE (“Sacurity insirument”) Is given on APRIL B, 1698 @

The mortgagor is TAWANNA L Y/ALKER, A SINGLE WOMAN

(‘Borrower’). This Security Insirument 13 p'vet to EMBASSY MORTGAGE CORP,

which Is organized ang exisling under the 1aws ~f ILLINOIS

and whose address Js 6817 W, 167TH STRE(:T, TNLEY PARK, ILLINQIS 60477

{'Lender"). Borrower owes Lander tha principal sim >t Seventy Four Thousand Six Hundred Fitty and 00/100

Dollars (US. 5 746500 ). This debl is endencad by Borcower's note dated the same dale as thig Socurity
Instrument ["Note?), which provides for monthly paymeras, with tha full debt, If not paid earlier, due and payable on

MAY 1, 2028 . This Security Instrament sacures (o Lender: {a) 1he repayment of the debl eviden-
cad by the Note, with interest, and all renewals, extansions ang medifications of Ihe Note; {b) the payment o all cther sums,
with interesl, advanced under paragraph 7 to protect the securily-of this Security Instrument; and () the performance of
Borrower's covanants and agreements under this Securty instruitigsc and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender, the following described proparly localed in COOK

County. illinols:

LOT 21 IN BLOCK 3 IN INDUSTRIAL ADDITION, BEING A SUBDIVISION OF THE NORTHEAST

1/4 OF THE SOUTHEAST 1/4 OF S8ECTION 1, TOWNSHIP 38 NORTH, RANQGE 14, F4ST OF THE

THIRD PRINCIPAL MERIDIAN, LYING SOUTHERLY OF THE RIGHT OF WAY OF THE INJIANA

HARBOR BELT RAILROAD COMPANY.

PIN: 29-01-406-021

which has the addrass of 14341 YATES AVE_NUE(S ] BURNHAM
lrest

—
liinols _B0E33- {"Property Address’); )
o Cade
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Tagether with &l the improvements now or hereattor erected on the property, and ail aasements, appurtenances, and

all fixtures now or hereafter a part of the propsrly. Ali replacements and addltions shall also ba covered by this Security
" instrument. All of the foregoing is referrad to in this Securlty Instrument as the *Property.’

BORROWER COVENANTS that Borrower is lawlully selsed of Ihe pstate hereby conveyedg and has the right to
morigage, grant and convay the Pioparty and that the Property is unencumbered, except for ancumbrances of record,
Borrower warranis and will defend generally the ltla 1o the Property agalnst ail claims and demands, subject 1o any en-
cumbrances of record,

THIS SECURITY INSTAUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sacurity instrument covering real property.

Borrower and Lender covenant and agree as lollows:

UNIFORM COVENANTS.

1. Paymeni of Princlpal, Inlerest and Late Charge.  Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monmhly “ayments of Taxes, Insurance and Other Charges. Boirower shall inciude In each monthly payment,
together with the princiral and Inlerest as set forlh In the Note and any fate chargas, a sum for {a) laxes and special 88-
sessments lavisd of 10 /e )avied against the Property, (b} leasehold paymenls or ground ranis on the Property, and (c)
pramlums for Insurance renuirag under Paragraph 4. In any year In which the Lender must pay a mortgage insurance
premium 1o the Secretary of Feiing and Urban Development (*Sscrelary’), o in any year in which such pramium wauld
have been required if Lender still ial the Security instrumant, each manthiy paymen! shall also Include elther (i) a sum for
the annual mortgage inswance pranium 1o be paid by Lender to the Secrelary, or (i) a monthly charge instead ol &
morigage Insurance premium it this Securiiy Instrument Is held by the Secratary, In a reasonable amount to be deilermined
by \he Secretary. Excepl for the monihly ciiarge by the Secretary, these items are called "Escrow ltems” and the sums pald
to the Lender afe calied "Eacrow Funds.”

Lender may, at any lime, collect and hoid ameunts for Escrow Items In an aggregale amount not lo excead the max-
Imum amount thal may be required for Borrower's-ureiow account under the Real Estate Settiement Procedures Act of
1974, 12 U.S.C. Sectlon 2601 ot seq. and Implementing e ndalions, 24 CFR Par 3500, as they may be amended from time
to time ("RESPA’).except thal the cushion or reserve pernitiez-hy RESPA for unanticipated disbursements ur disburse-
ments belore the Borrower's payments are available in the accaunt may not be based on amounts due for the morigage in-
surance pramium.

If the amounts held by Lender for Escrow ltems excead the amounts permitted to be heid by RESPA, Lender shall
account 1o Borrowaer {or the excess funds ae required by RESPA, If the um~unts of funds held by Lender at any tims are not
sufficient 1o pay the Escrow ilems when due, Lender may notify the Borrower unel require Borrower to make up ihe shortage
as permitied by RESPA

The Escrow Funds are plagged as additional security for all sums secured by thig Security Instrument. It Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shail be crediis’ with the balance ramalning for all
installiment items (&), {b), and {¢) and any mortgage insurance premium instaliment thai Lener has not become obligaled
lo pay to the Secrgtary, and Lender shall promplly refund any excess funds to Berrotver. immediately prior to the
foraclosure sale of the Praperty or its acrulsition by Lender, Borrower's account shall be crediterd with any balance remain-
ing for all instaliments for itams (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shall be applied by Lendzi 15 follows:

Firg!, 10 the morigage Insurance premium to be paid by Lender to the Secrelary of o the monthly charge by the
Secrelaty Instead of the monthly morigags insurance premium;

Second, 1o any taxes, special assessments, igasehold payments or ground renls, and fire, flood and aiver hazard In-
surance premiums, as raquired;

Thirg, to interest due under the Note,

Fourih, 10 amartization of the principal of the Note;

Fifth, 1o tate charges due under the Nole.

4, Flre, Flood and Other Hezard Insurance.  Borrower shall insure ali improvements on the Property, whethar now in
exislence or subsaquently erected, againsl any hazerds, casualties, and contingencies, including fire, lor which Lender
raquires Insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires. Borrower
shall a'so Insure gl improvements on the Property, whether now In existence or subsequently erecled, against loss by
lloads 1o the extent raquired by the Secretary. All Insurance shali be cartled with companies approved by Lender. The in-
surance policles and any renewals shall be held by Lander and shall Incluce loss payable clauses in favor of, and in a form

acceplabie to, Lender.
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Inthe even! of loss, Borrower shall give Lender Immediate notice by mail. Lender may make proof of loss if nol mads

promptly by Borrower. Each insurance company concarned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and 1o Lender jolntly. All or any part of the insurance proceeds may be ap-
plied by Lender, al its option, either {a) to the reduction of the indebtedness under the Nota and this Security Instrumant,
first 1o any dalinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} 1o the res-
loratton or repalr ol the damagad Property. Any applicalion of the procesds o the principal shafl not extend or postpone
the due date of the monthly payments which ere referied to in Paragraph 2, or change the amount of such paymente. Any
BXCoss insurance proceads over an amount required to pay all outslanding Ingebledness under 1he Note and this Security
Instrument shall be pald 1o the entity lagally entitied thereto.

in tha aevent ol foracipsure of this Securlly Instrument or other transfer of tille to the Propery that extinguishes the
indebladnass, all right, litle and interast of Borrower in and to Insurance policies in force shall pass to the purctiaser.

5. Occupancy, Preservation, Maintenance and Protection of the Propery; Borrowar's Loan Application; Leaseholds.
Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execu-
tion of this Secuiity Ingtrument (or within sixty days of a later sale of transter of the Proparty) and shall continug 1o occupy
the Property as Bnrrower's principal residence for af least one year after the date of occupancy, uniess the Lander deter-
mines that reowren.ent will cause undue hardship for Borrower, or unless extenuating circumstances exist which are
beyond Borrower's/cuntrol.  Borrower shall nolify Lender of any exlenvaling clircumstances. Borrowser shall nol commil
waslie or deslroy, dama s or substantially change the Properly or allow the Property (o deteriorate, reasonabls wear and
tear excepled. Landeriney inspact Lhe Property If the Property is vacant or abandonad or the loan is in defaull, Lender
may take reagonable actior o pratact and preserve such vacant or abandoned Properly. Borrower shall also be in default If
Borrower, during the loan applicatian process, gave materlally false or Inaccurate information or stalements 1o Lender (or
tailad to provide Lender with amy « atarial Information) In connection with the loan evidenced by the Note, Including, bul not
limited to, representations concerning Barrower's occupancy of the Properly as a princlpal residence. Hf this Security
Instrumant is on & easehold, Borrower giiall comply wilh the proviglons of the iease. If Borrower acquires fee title to the
Praperty, the laasehold and fee title shall not e mergad unless Lender agrees 1o the merger in writing.

6. Condemnation. The proceeds of any ewaid or claim for damages, direct or consequentlal, in connection with any
condemnalion or othar taking of any part of tha Proueny, or for canveyance In place of condemnation, are hereby assigned
and shall be pald lo Lender 1o the extent of the full amz i of the indebtednass thal remains unpald under the Nole and this
Security Instrument. Lender shall apply such proceeas t7 tha reduction of the indebledness under the Nota and this
Sacurity Instrument, first 10 any delinquent amounts appliea in the order provided in Paragraph 3, and then {o prapayment
of princlpal.  Any application of the proceeds lo the principal <lieli not extend or postpone the due date of the menthly
payments, which are referrad to in Paragraph 2, or change the aioust of such payments. Any excess proceeds over an
amount requirad to pay all outstanding Indebtednass under the Nole ad s Securlty Instrument shall be paid to the entily
legally antitigd therelp.

7. Charges 1o Borrower and Protaction of Lender's Rights In the Property Bcrrower shall pay all governmental or
municipal charges, fines and Impositions that are not included In Paragraph 2. barrowar shail pay thase obligations on lime
directly ta the entity which is owad the payment. If fallure o pay wauld adversely ailact Lander's interes! in the Propenty,
upon Lender's request Borrower shall promptly furniah to Lender recelpts evidencing tiies2pavments.

Il Borrower falls to make these paymenls or the payments required by Paragraph 2, falls to perform any other
covenants and agreemants containgd in this Sacurity Instrument, or there Is & legal proceedig thah-may significantly alfact
Lender's rights in the Property (such as a proceading in bankruptey, for condemnalion of 10 en.orce Iws or regulations),
then Lender may ¢o and pay whatever is necessary 1o protect the valus of the Property and Lender's«l0.its In the Property.
including payment of taxes, hazard insurance and olher llems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Eorower and be
securad by this Security Instrument. These amounts shall bear Intarest from the date of disbursement, at the Note rale, and
at the option of Lender, shall be Immedialely due and payable.

Rorrower shall promptly discharge any lien which has priorty over this Security Instrument unless Borrower: (a)
agrees in writing 'o the payment of tha obligation secured by the flen in a manner acceptable to Lender; (b) contesis In
good faith the llen by, or defends against enforcement of tha lien in, fegal procesdings which in the Lender's opinion
operate to pravant Ine enforcement of the llen; or (c) secures from the holder of the lien an agresment satisfactory (o Lender
subordinating the lien 1o this Securlty Instrument. If Lender determines that any pan of ihe Property is subject to a lien
which may allaln prlority over this Securlly Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lign or take one or more actions set forth above within 10 days of the giving of notice.
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8. Fees. Lender may collact fees and charges authorzed by Lhe Secretary.
8. Grounds lor Acceleration of Dabt.
(@) Defoult, Lander may, excep! as limitad by regulations lssuad by the Secretary In the case of payment
defaults, require Immediate payment in full of all sums secured by this Secuilly instrument I
(i) Borrower defaulls by Jalliing 1o pay in full any monthly payment required by this Securily Instrument prior 1o
or on {he due tfate of ths next monthly paymenl, or
(i) Borrowsr defaults by faiiing, lor a perlod of thirty days, 1o perform any other obligations contained in this
Security instfument.
(b} Sale Without Credit Approval,  Lender shall, if permitied by applicable law {Including Section 341(d) of the
Garn-St.  Germain Depository Institutions Act of 1982, 12 US.C. 1701)-3(d)) and with the prior approval of the
Sacretary, requira Immediale paymen! In fuil of all sums sacurad by this Securily instrumant il
() Al or part of the Property, or a benelicial interest in a trust owning all or pant of the Property, is sold of
otherwise transfarrad {other than by devise or descent), and
{il) The Property Is nol occuplad by the purchaser or grantes as his or her piinclpal residence, or the pur-
chaser o grantes does 8o oceupy the Property, but his or her credit has no! been approved in accordance
with the renulrements ol the Sacretary.
(¢) No Walver If circumatances occur thal would permil Lender to requira immactiale payment in full, but
Lender does noteouire such payments, Lender doss not waive its rights with respect 10 subsequent gvents.
{d) Reguiations of 'L Secrelary. in many clrcumstances regulalions issued by the Secratary will imit Lender's
rights In the case of peymeal defaulls to require iImmediate payment In full and foreclose If not pald. This Security
Instrumant gaeg not Buthor'ze-acceleration or foreciosure if not permitted by regulations of the Secratary.,
(e) Morigage Not Insured.  Briiower agrees that it this Security instrument and the Note are not determined to
be eligible for insurance under = 1ational Housing Act within 60 daya from the date hareof, Lander may, &! Its
option, require immediate payment ir. fuli of &l sums secured by this Security Instrument, A written statement of
any authorized agent of the Secretary <e'sd subsequent 1o 60 days Irom the dale heraol, deciining (o insure this
Security Inslrumant and the Note, shall kg Saemed conclusive proof of such ingligibility. Notwithslanding the
foregoing, the oplion may not be exercisec kv Lender when the unavallabliity of Insurance is sciely due 1o
Lender's failure 10 ramit a mortgage insurance p.emlum lo the Secretary.

)

10. Reinslalement.  Borrower has a right to be reinslaled I Lender has raqulred Immadiate paymant in full because
of Sorrower's falluie 10 pay an amount due under the Nota or «hin Sacurty Instrument.  This right applies even after
foraclosure proceedings are Instituled, To reinslale the Security lust:ument, Borrower shail lender in a lump sum ali
amounts required o brng Borrower's account current including, fo the axfant they are obligations of Boirower under this
Security Instrument, foreclogure costs and reasonable and customary ailorneys'fees and expenses properly associated
with the foreclosure proceeding. Upon relnstatement by Borrower, this Security !istrument and the obligations that il
securps shall remain In sflect as It Lender had not required Immediale payment Ir 4., However, Lender (s not requirad to
permit raingtalement if. (i) Lender has accepted reinstatement after the commencermer o’ loreclosure proceedings within
wo years immediately preceding the commencemant of a current foraclosure proceading, (i) reinstatement will preclude
foraciosura on diffarent grounds In the future, or (i} relnatatement will adversely affact the pricrity of the flen craated by this
Security Instrument.

11, Borrower Not Released; Forbearancs By Lender Not a Walver. Extansion of the time orpaynwnt or modification
of amortization of the sums secured by this Securily Instrument granted by Lender lo any successor Inintarest of Borrower
shall nat operate to release the liabiltty of the original Borrower or Borrowar's successor In interest, Landar shall not be
required o commence proceedings Bgainst any successor in interast of refusa to axtend lime for paymant ur otherwise
modily amortization of the sums secursd by this Security Instrument by reason of any demand made by the original
Bortower of Borrower's successers in interest. Any forbearance by Lender In exercising any right or remedy shall not be a
walver of or preclude he exarcige of any right or remedy.

12. Successors and Assigns Bound; Joint and Sevaeral Liabillty; Co-Signers.  The covenants and agreemants of this
Security Instrument shall bind and benefit the successors and agsigns of Lender and Borrower, subjec 10 the provisions of
Paragiaph 9.b. Borrower's covenanls and agraemants shall be joint and several. Any Borrower who co-signs this Security
instrument bul does not execute the Note: () I8 co-signing this Sacurity Instrument only to martgage, granl and convey that
Borrowsr's interest in the Property under the terms of this Sacurlty Instrument; (b) Is not personaily obligated to pay the
sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may agree fo extand, madify,
lorbear or make any accommodations with fegard to tha tarms of this Securlly Instrument or the Nole without tha

Borrower's consanl.

pagad ot







womee UNOFFICIAL COPY

13, Nofices.  Any notice to Borrower provided for in this Securlty Instrument shall be glven by delivering it or by mall-
ing It by first ciass mail unless applicable law requires use of another method. The notica shalf be directed to the Property
Addrass o any other address Borrower designales by notice 1o Lendet. Any notice to Lendar shall be given by first class
mall 1o Lender's address statad harein or any address Lender designates by notice to Borrower. Any nofice provided for In
this Security Instrument shall be desmed 1o have been givan to Borrower or Lender when glven as provided in this

paragraph.

14. Governing Law; Severabllity. This Securlty Instrumant shall be governed by Federa! law and the law of the juris-
diction In which the Property is located. In the svent that any provision or clause of this Securlty nsirument or the Note con-
fiicts with applicable law, such conflic! shall not affect other provisions of 1his Sacurily ingtrument or (he Note which can be
given effect without the conflicting provision. To this end the provisions of this Secutity Instrument and the Note are
deciared 1o be severable,

15. Borrowar's Copy.  Sorrower shall be glven one contormed copy of ths Note and of this Security instrumant,

18. Hazardous Substances. Borowsr shall not cause or parmit 1he presence, use, disposal, storage, or ralease of
any Hazardous Subs’dnces on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that Is in violatic: of any Environmsnial Law. The preceding two sentences shall not apply lo the presence, uss, or
storage on the Property ot +mall quantities of Hazardous Substances thal are generally recognized to be appropriate 1o
normal rasiciential usas and e malnenance of the Property.

Borrowet shall promptly e Lender wrillen notice of any investigalian, claim, demand, lawsuil or other action by any
governmantal or regulatory agency o private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiovicdge. if Borrower learns, o Is notifled by any governmantai or raguiatory authority,
that any removal or other remadiation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly (ake all ngcessary remadial actions i sccordanca with Environmental Law.

As usad In this paragraph 16, *“Hazardous Sutstances’ are those subsiances defined as foxic or hazardous substan-
ces by Environmental Law and the following subs!znras: gasoline, kerosene, other flammabie or toxic petroleum producls,
toxic pesticides and herblcidas, volallle solvents, mateilsh contalning asbestas of formaldehyde, and radloactive malarials.
As used in this paragraph 16, "Environmental Law' meanc fzdaral laws and laws of he |urisdiction where the Property is lo-
calpd that ralate to health, salety or environmental protectior,

NON-UNIFORM COVENANTS. Bosrower and Lender further :ovenant and agree as follows:

17. Asgignment of Rents.  Borrower unconditionally agsions and transfers lo Lender all the rents and ravenues of
the Proparly. Borrower authorizes Lendes of Lender's agenia 1o Gol'art the rents and revenues and hereby direcls each
tanant of the Property 1o pay the fenis 1o Lender of Lender's agenis. - riswever, prior 1o Lender's notice to Borrower of
Borrower's braach of any covenant of agresment in the Security Instrumant’ Borrower shall collect and recelva alt rents and
ravenues of the Proparty as trustee for 1he beneflt of Lender and Borrower. This zsalgnment of rents conslitutes an absoiute
assignment and not an assighment for additional security only.

it Lendar (ives notice of breach to Borrower: (a) all rents received by Borrcwst shall be heid by Borrower as trustee
for banglit of Lender only, to be applied 10 the sums secured by the Security Instrument, v Lender shal! be entitled to col-
foct and receive ali of tha rents of the Property; and (c) each tenant of the Properly shall pay alf rents due and unpald fo
Lender or Lender's agent on Lender's wrilten demand 10 the lanant.

Borfowar has not executed any prior assignment of the renls and has not and wili not gurtaim any act thal would
prevent Lendar from exercising lis rights under this Paragraph 17,

Lander shall not ba required to enter upon, take control of or maintain the Propeny belore of Zdsr giving notice of
braach to Borrower. However, Lencer or a judiclally appointed recsiver may do so al any time there is ¢ braach. Any ap-
plication of rents shall not cure or walve any defaull of invalidate any other right or remedy of Lender. Thi¢ acsignmant of
rants of the Property shall 1arminate when the debt secured by the Security Instrument is paid in full

18. Foraciosure Procedure. If Lender requires immediate paymant In full under paragraph 8, Lander may, without
further demand, foreciose this Securlty Insirument by Judiclal proceeding and invoke any other remedies permitied by ap-
plicable law. Lender shall be aniitied to collect all expenses incurred in pursuing the remedies provided in thia paragsaph
17, including, but nat iimited to, reasonable attorneys' 1668 and costs of thle evidence,

it the Lander's Interest In 1his Securily instrument Is heid by the Sacrelary and the Secretary requires iImmediate pay-
ment in full under Paragraph 9, the Sevretary may Invoke the nonjudicial power of sale provided In the Single Famlly
Morigage Foreclosure Act of 1994 ("Act’) (12 US.C. 3751 et Beq.) by requesting a foreclosure commissioner dasignated
under the Act ta commence foreciosure and to sell tha Property ae provided In the Act. Nothing in the preceding sentence
shall daprive the Secretary of any righte otherwise avallable to a Lender under this Paragraph 18 ar appliceble law.

10. Ralgase. Upon payment of all sums secured by this Security Instrument, Lander shall relsuse this Securlly
instrument withowt charge 10 Borrowar. Bosrrower shall pay any recordation costs.

20. Walver of Homestead.  Borrowar waives all right of homaestead sxemption in the Propaity.
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, 21. Ridars 1o this Security Instrument. if one or more riders are executed by Baorrawer and recorded together with
this Security Instrumant, the covenanis and agreaments of each such rider shall be incorporated inte and shall amend and
supplement the covenans and agreemants of this Sacurlty Instiument as if the rider(s) were a part of this Security
Instcument, [Chack applicable box(es))

D Rehabilition Loan Rider D Tax-Exampt Financing Rider D Ridar for Seciion 248 Mongage
Condominium Rider D Graduatad Paymen! Rider (:] Growing Equity Rider
Planned Unit Davelopmant Rider

D Other (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contalned in this Securily instrument and in any
rider(s) exacutad by Borrower and recorded with i,

Witnesses. (k) (R "’)’C 1. %/‘L.(zt o eayo

P
_Z&Wj k)a(,t,,&__ (Seal)

TAWANNA L WALKER -Borrawer

{Seal)
-Borrowar

{Seal)
-Borrower

(Seal}
-Borrower

Loan No. 0280031801

STATE OF ILLINOIS, COOK County ss:
L \.\«S\k WO S AN QL'T_\L()\ , & Notary Public In and for salt(codnty and state,
do hereby certify that TAWANNA L WALKEF
personally known (¢ me lo be the same person(s) whose nama(s) subscribed to the foregoing Instrument, appeared be!ore
me this day in persan, and acknowledged thal  he/she/they  signed and dellvered the said instrument as  his/her/their
tree and voluntary act, for the uses and purposes thergin set forth,
Given under my hand and official seal, this 8TH day of APRIL. , 191998
" " ORFICIAL SEAL

CHERYL M KRUDUP
NOTARY PUBLIC STATE OF ILLINOIS

CoMMISSION BxP.Nov. 32001 | (1 /QUL&,//L ) gi/z,u ol WP

A

My Commisslon Exp

Notary Pupbic
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