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ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-889261-6

THIS MORTGAGE ("Security Instrument”) is glven on April 3, 1998

The mortgagor is
JEFFREY B LAKIER AND THELIAZ LAKIER HUJSBAND AND WIFE

Y

(*Borrower"},
This Securlty Inatrurnent is glven to
Washington Mutual Bank, F

[}
wl:llch isiorganlzad and existing under the laws o: THE UNITED STATES OF AMERICA . and whose
address Is
9451 CORBIN AVENUE, NORTHRIDGE, CA 81324
{"Lender"), Borrower owes Landar the principal sum of

TWO HUNDRED FIFTY THOUGZARXD AND 00/100

Dollars (U.S, $260,000.00 ), This debt Is evidenced b Eorrower's note dated the same date as this
Security Insirument ("Nota"), which provides for monthly paymeats, with the full debt, if not paid earlier, due
and payable on May 1, 2028 . This Security Inatrument spiures to Lander: (al the repayment of the
debt evidenced by the Note, with interest, and all renewals extensians snd modifications of the Note; (b} the
payment of ail other sums, with interest, advanced under Paragraph 7.¢r protact the security of this Security
Instrument; and (¢} the performance of Borrowaer's covenants and agreemdrits under this Security Instrument
snd the Note, For this purpose, Barrowser does hereby mortgage, grent ans convey to Lender the following
described property located in COOK County, Illinols:

AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PALT

HEREOF KNOWN AS SCHEDULE ‘A’.

PINTAX ID:  04.04-302-081

which has the address of 2751 THE MEWS COURT ROITITY OF)/]LFL
NORTHBROOQK

lllinois 600684 {"Property Address");

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easemants,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additlons shall also
be covered by this Securlty instrument. All of the foregoing is refarred to in this Security Instrument as the
“Property."

BORROWER COVENANTS that Borrowar is lawfully seised of the estate hersby conveyed and has the right
to mortgage, grant and convey the Proparty and that the Property is unencumbered, except for ancumbrances
of racord, Borrower warrants and will defand genarally the titls to the Property against ail claims and demands,
subject to any encumbrances of racord,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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.+ UNIFORM COVENANTS, Borrower end: Lender covenant and agre2 as follows: .. - .
' 1] Payment of Principal and intersst; Prapayment and Late Charges. Bosrower shall promiptly pay when
: ‘d."; t!‘tbhgrwcipal of and Interest on the debt evidenced by the Note and any prepayment and fate charges due
under. bte, ' : ' , ‘ : -
' . 2 Funds for Taxes and Insurance. Subject to applicabie law or to a writtan waiver by Lander, Borrower
“shall pay to Lender on the day monthly payments are dus under the Note, until the Note-is pald in full, a sum
- {*Funds”) for: (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
fien on’the Property; (b} yearly teasehold payments or ground rents on the Property, if any; (¢} ysarly hazard or
-property insurance premiums; (d) yesrly fioad insurance premiums, if eny; (e} ysarly: mortgage insurance
premiums, if any; and (f) any sums payable by Borrower to Lender, In accordance with’ the- provisions of
- Paragraph 8, in lieu of the payment of mortgage insurance premiums, These items are celied "Eacrow-items.”
* Lender:may, at any time, coliect and hold Funds in an amount not to excesd the maximum amount a lender for
- g fedetally relatad mortgege loan may require.for Borrower's escrow account under the federal Real Estate
 Settlerent Procadures Act of 1974 as smended from time to time, 12 U.5.C, § 2601 et saq. {"AESPA™},
uhless. another law that applies to the Funds sets a lesser amount. it s0, Lender:may, at any time, collect and
hold Funds: in an amount not to exceed the lesser amount. Lender may estimate the: amount of Funds dus-on
the basls of currint data and reasansble estimates of expenditures of future Escrow ltems or otherwise in
accordance witls arlicable.law. L _ o .
.. TheFunds shg', La held in an institution whose deposits are insured by a faderai agency, instrumentality,
or entity (inciuding er.der, if Lender Is such an institution). or in any Faderal Home Loan Bank. Lender shall
apply. the Funds to pav ch Escrow items, L.ender may not charge Borrower for holding and applying the Funds,
annually analyzing the esc/aiv account, or verlfylng the Escrow Items, unless Lender pays Borrower Interast on
the Funds end applicabie iaw pr-mits Lender to make such a charge, However, Lender may require Borrower to .
. pay a one-time charge for an nuenendent real estate tax raporting service used by Lender in connection witn
this loari, unless applicable lavy a'provides otherwise. Unless an agreement is msde or applicable law requires
interest to be paid, Lender shall tor ba required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wridng. however, that interest shell be pald on the Funds. Lender shall give.
1o Borrawer, without charge, an annual iccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fundz was made. The Funds are pledped as additional-security for sil
sums secured by this Security Instrument. ' '
. .If the Funds held by Lender exceed the ampeunts permitted to be held by applicable law,. Lender shall
account to Borrower for the excess Funds in ascordance with the requirements of applicable {aw. If the
#rhount of the Funds held by Lender at any time is rot asufficient to pay the Escrow items when due, Lender
thay so: notify Borrower in writing, and, in such casy Horrower shail pay to Lender the:amount nacesasary 1o
maks up the deficiency. Borrower shall make up the deficiuncy in no more than twelve monthly payments, at
Lendbr's sole discretion. ‘ o '
' Upon payment in full of all sums secured by this Security nstrument, Lender shall promptly refund to.
Borrower any Funds held by Lender. If, under Paragreph 21, Lerdur shall acquire or sell the Property, Lender,
" prior toithe acquisition or sale of the Property, shall apply any Fuids held by Lander at the time of acquisition., -
_ or sale gs 6 cradit ageinst the sums secured by this Security Instrumer.t. - R
. '+ 8. ‘Application of Peyments. Unless appiicable law provides oths:wize, all paymenta raceived by Lender
. under Pacagraphs 1 and 2 shall be applied: first, to any prepayment charys) dus under the Note; second, to
‘smounts payable under Paragraph 2; third, to interest dus; fourth, to priicinal due; and lsst, to any late
“charges due under the Note. o o
- " 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines ‘and impositions: attributeble
-~ Ao the Property which may attain priority over this Security Instrument, and ieasehrid payments or ground:
©"" -rents, if any, Borrower shall pay thase obligations in the manner providsd in Paragrapn. 2, or if -not paid in that
‘manner, Borrower shall pay them on time directly to the person owed payment. borravior shall promptly.
furnish to Lender all notices of amounts to- be paid under this peragraph. If Borrower musrs these payments.
directly, Borrower shall promptly furnigh to Lender receipts avidencing the payments. : . o
" Borrower shall promptly discharge any lien which has priority over this Security Insuvinent unless ..
- Borrower: {a} agrees in writing to the payment of the abligation secured by the lien in & manner acceptable: to. -
<Landsy; (b} contests in good faith the-lien by, ar defends egainst enforcement of the lien in, legal proceedings
‘which in the Lender's opinion operate. to prevent the enforcement of the fian; or {c} secures from the-holder of
‘the: Jlen sn agreement satisfactory to Lender subordinating the lien to this Security instrument. (¥ Lender. - -
" .determines that any part of the Property i8 subject to a fien which may attain priority over this Sscurity:
_Instrument, Lender may give Borrower a notice Identifying the lien, Borrower shall satisfy the llen:or take one .
or-more of the actlons set forth above within 1Q days of the giving of notice: o :
, . Hazard or Property Insurance. Borrower shail keep the Improvements now existing or heraafter erected
on the Property insurad against loas by fire, hazards included within the term *extended coverage” and: any-
other :hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be. ..
maintained in the amounts and for the psriods that Lender requires. The insurance carrler providiug the
insurance shall ba chosen by Borrower subject to Lender’s approval which shaif.not bs unreasonably withheld,
If Borrower fails to maintsin coverage described ebove, Lender may, at Lender's option, obtain coverage to
_protect Lender’s rights in the Property in accordance with Paragraph 7. L S
" All'insurance policies and ranewals shall be acceptable to Lender and shall inciude a standard mortgege
clausa, Lender shall have the right to hold the policies and renewals. If Lender requires,” Borrower- shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shaii:
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glve prompt notice to the insurance cerrier and Lender, Lender may make proof of loss If not made promptly by
orrower,

~ Unless Lender and Borrower otherwiga agree in writing, insurance proceeds shail be applied to restoration
o repair of the Property damaged, If the restoration or repair is economically feasible and Lender's security is
not lessened. )f the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with any excess paid to Borrower, If Borrowar abandons the Property, or does not anewer within 30 days
3 notice from Lender that the insurance carrler has offered to settle a claim, then Lender may collect the
insurance procseds. Lender may use the proceeds to repalr or restore the Property or to pay sums sacured by
this Security Instrument, whether or nat then due, The 30-day period will begin when the notice is glven.

Unless Londer and Borrower otherwise agres in writing, any epplication of proceeds to principal shall not
extand or postpone the due date of the monthly payments referred to in Parspraphs 1 and 2 or change the
amount of the peyments. (f under Paragraph 21 the Property is acquired by Lender, Borrower's right to any
Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to
Lendar to the extent of the sums securad by thls Security Instrument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Appilcation;
Leaseholda. Borrrwer ahall occupy, establish, and use the Property as Borrowsr's principal residence within
gixty days after ihe executlon of this Security Instrument and shall continue to accupy tha Property as
Borrower’'s principul rasidence for at lsast one year aftar the date of occupancy, unless Lender otherwise
agrees in writing, whic', aonsent shall not be unreasonably withheld, or unless extenuating clrcumstances exist
which are beyond Boriov.er's control, Borrowar shall not dastroy, damage or impair the Property, allow the
Property to deterlorate, o/ cummit waste on the Proparty. Borrower shall be In defauit if any forfeiture action
or proceeding, whether civil-or criminal, s begun that In Lender's good faith Judgmant could result in forfelture
of the Proparty or otherwise inzterially impalr the lien created by this Security Instrument or Lender's security
interest. Borrower may cure such & riafault and reinstate, as provided in Paragraph 18, by causing tha action or
proceeding to be dismissed with a'tu!ing thet, In Lender's gaod faith determination, pracludes forfeiturg of the
Borrower's interest In the Property or other material impairment of the llen created by this Security Instrument
or Lender's security Interest, Borrowser shall also be in default if Borrower, during the loan application process,
gave materially false or inaccurate informat'an or statements to Lender {or failed to provide Lender with any
material Information) In connection with ih¢-ioBn avidenced by the Note, including, but not limited to,
repregentations concerning Borrower's occupanc: of the Property as a principal residence. If this Security
Instrument ls on a leasehold, Borrower shall comily with all the provisions of the lease. |f Borrower acquires
fee Itltla 1o the Property, the leasehold and the fes tiie shall not merge unless Lender agrees 10 the marger in
writing.

7. Protection of Lender's Riphts in the Property.i* Borrower falls to perform the covenants and
sgreements contained in this Security Instrument, or thara 's.a lagal proceeding that may significantly affect
Lendat's rights in the Property (such as a proceeding in bankiur.(sy, probate, for condemnation or forfeiture or
to enforce laws or regulations), then Lender may do and pay fo: v/hatever is nacessary to protect the value of
the Property and Lender’s rights in the Praperty. Lender's acticnu mav.include paying any sums sscured by a
lien which has priority over this Security Instrument, appearing in coyrt, paying reasonable attornays’ fees and
gntering on the Property to make repairs. Although Lender may take sztion under this Paragraph 7, Lender
does not have to do 80,

Any amounts disbursed by Lender under this Paragraph 7 shall becorme additional debt of Borrower
sacured by this Securlty Instrument. Unless Borrower and Lender agree to othar terms cof payment, these
amounts shall bear inteérest from the date of disbursement at the Note rate and chal be payable, with Interest,
upon notice from Lender to Borrower requesting payment,

8. Mortgage Insurance, It Lender required mortgage Insurance as a condition oi. mrking the loan secured
by this Security Inatrument, Borrower shall pay the premiums required to maintaln the inriigage ingurance in
effact. H, for any reason, the mortgage insurance coverage required by Lender lapses or ceurss to be in effact,
Borrower shell pay the premlums required to obtain coverage substantially equivalent.te-the mortgage
insurance previously in effect, at @ cost substantially equivalent to the cost to Borrower of the mortgage
insurance previously In affect, from an alternate mortgage Insurer approved by Lender. It substantially
equivalant mortgage insurance coverage Is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insurance coverage
lapsad or ceased to be in effact, Lender wili accept, use and retain these payments as a lo8s reserve in Heu of
mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, If mortpage
insurance coveraga (in the amount and for the period that Lender requires) provided by an Insurer approved by
Lender again becomes available and is obtalned. Barrower shali pay the premiums required to maintain
martgage Insurance in effect, or to provide a loss ressrve, until the requirement for mortgage Insurance ends in
accordance with any written agreement betwean Borrower and Lendar or applicable law,

9, Inspection. Lender or its agent may maka reasoneble entries upon and inspections of the Property.
Lender |ahall give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the
ingpaction,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation,
gre hereby assigned and shall be paid to Lender,
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L 1 the:event of a total taking of the Property, the proceeds shall be-applied to the sums secured by this. -
-+ Sepurity Instrument whether or not then due, with any excess paid to Borrowaer. In the event of a-partial taking
- of'the Property in which the fair market velus of the Proparty immediately before the taking is: equal to or ..
-+ -gresterithan the amount of the sums secured by this Security instrument immediately before the taking, unless .
Bofrower and Lender otherwise agrae In writing, the sums sacured by this Security Instrument shail be reduced
by:the amount of the proceads muitiplied by the following fraction: {a) the total amount of the sums secured
~++ immedintely before the taking, divided by (b the fair market valia of the Property immediately' befors the

.- taking. :Any balance shail ba paid to Barrower. In the evant of a partial taking of the Proparty in which the fair
market: value of the Property immediately: before the taking is less than the amount of the sums secured
Lr{lg\cdiptalv before the taking, unless Borrower and Lender otherwise agree In writing or unless: spplicable law

jerwise provides, the procseds shail be applied to the sums secured by this Security Instrument whethet-or
not'the.sums are then dus. - ,

| the Property is abandoned by Borrowsr, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settls a claim for damages, Borrower fails to respond to- Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the procasds, at its option; either to
:’agtqn on or repair of the Property or to the sums secured by this Sacurity Instrument, whether or not then
ue. .- s - o :

Unliess Len”e’ 7nd Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend.or- postpone the due date of the monthly payments referred to in Peragraphs 1 and 2 or change the
amount of such payraents. ‘ _

... 11, Borrower Nox Peinnsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatian of the sume secured by this Security instrument granted by Lender to ‘any
successor in interest of Buirnwer shall not-operate to release the liablfity of the original Borrowsr or Borrower's
¥ ¢ BUCCSsOrs in interest. Lender stali not be required'to commence proceedings ageinst any successor i interest:
¥ - orrefuse to extend time for pzyment or otherwise modify amortization of the sums secured by this Security
k- instrumant by resson of any demarid made by the original Borrower or Borrawer's successars in intersst. Any
- forbesrance by Lender in exercising ety right or remedy shall not be & welver of or preclude the éxarclee of -
. - any right or remedy. , :
¢ v12;8uccessora and Assigns Bound; J\~in?-and Several Lisbllity; Co-signers, Tha covenants and agresments
. .. ofthis Segurity instrument shall bind and bap.fit the successors and assigns of Lender and Borrower, subject
P 7 to-the :provisions of Paragraph 17. Borrowei’s cwvenants and agrsements shell be joint and several, Any
! ‘
i

Bofrower who co-signs this Security Instrument it does not execute the Note: (a} is Co-signing this Security
Insfrument only to mortgags, grant and convey that Parrower's intarest in the Property under the terms of this
Security ‘Instrument; (b} is not personally obligated tv oav the sums secured by this Security Instrument; and
{c)' sgrees that Lender and any other Borrower mtv agree to extend, modify, forbsar or make any
accommodations with regard to the terms of this Security !astrument or the Note without that Borrower's

_ cofisgnt. _ , |
- . 13. Loan Charpes. If the loan secured by this Security Instruzaent is subject to a law which sets maximum . -
- joan chiarges, and that law Is finally Interprated so thet the intar st or othet loan charges collacted or to be
.- collected In connection with the loan exceed the permitted limits, then: {s) any such loan charge shall be
- .0 rediiced by the amount necessery. to reducs the chargs to the permittzd limit; and (b} any sums aiready
: collscted from Borrower which excesded permitted limits will be refunded ia Borrower. Lender may choose to
. make this refund by reducing the principal owad under the Noce or by making s direct payment to' Borrower., f
w1 arefund reduces principal, the reduction will be treated as a partial prepeyne:t without any prepayment -
- charge-under the Nota. - L ' T
14/ Notices, Any notice to Borrower provided for in this Security Instrument sivall b2 given by delivering it
or by mailing it by first class mall unfess applicable law requires use of another metnod The notice shali be
diracted.t6 the Property Address or any other address Borrower designates by notice tu Lun7ar. Any-hotice to
Lénder: shall be glven by first class mail to Lender's address stated herein or any otie. address Lender
designates by notice to Borrower, Any notice provided for In this Security Instrument shall-bs daamed to have
been given to Borrower or Lender when given as provided in this paragraph. o - L
. .15, Governing Law; Severability. This Security Instrument sheaii be governed by federal law and the law of
tha jurisdiction in which the. Property Is located. In the event that any provision or clause of this Security
instrument or the Note conflicts with applicable law, such conflict shali not affect other provisions of this
Security. instrument or the Note which can be given effect without the confiicting provision, To this end the
provisions of this Security instrument and the Note are declarad to be severable. B
| m‘lm Borrowsr’'s Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrument, ‘ ' ‘ ‘
17 Transfer of the Property or a Beneficisl Interest in Borrower. If aif or any pert of the Property or any
1 interest in it is soid or tranaferred {or If a beneficial interest in Borrower Is soid or transferred and Borrower is
- net e -hatursl person) without Lander's prior written consent, Lender may, at ts option, raquire. immediate -
. payment In full of ail sums secured by this Security Instrument, However, this option shail not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. '
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Loan No.: 1-888261-6

If*Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a

" petiod of not less than 30 days from the date the notice I delivered or mailed within which Borrowar must pay

“all sums secured by this Securlty Instrument. If Borrower fails to pay these sums prior to the explration of this
" period, Lender may Invoke any remedies permitted by this Security Instrument without further notice or
; demand on Borrower,
‘ 18. Borrower’s Right 10 Reinstate. |f Borrower meats certain conditions, Borrower shall have the right ta
have enforcement ot this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or
such other period as applicable law may specify for reinstatament) before sale of the Property pursuant to any
power of aale contained In this Security Instrumant; or (b} entry of a judgment enforcing this Sacurity
instrument. Those conditions are that Borrower: {(a) pays Lender ali sums which then would be due under this
Security Instrument and the Note as If no acceleration had occurred; (b} cures sny dafault of any other
covenants or agreaments; (c} pays all axpenses Incurred in enforcing this Security Instrument, including, but
not limited 1o, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably requlre to
assure that the llon of this Security Instrument, {.ender's rights In the Property and Borrower's obligation to
pay the sums sacu:/ed by this Securlty Instrument shall continue unchanged, Upon relnstatement by Borrower,
this Security Instrum~it and the obligations secured hereby shali remain fully etfective as if no acceleration had
occurred. However, thiscight to rainstate shall not apply In the case of acceleration under Paragraph 17,

18. Sale of Note; Cliamyd of Loun Servicer. The Note or a partial interest in the Note {together with this
Security Instrument) may e aald one or more times without prior notice to Borrower, A sale may result In a
changse in the entity {known cs «he "Loan Servicer”) that collacts monthly payments due under the Nots and
this Securlty Instrument, Theis also_may be one or more changes of the Loan Servicer unralated to a sale of
the Note, !f there s & change of the 'van Sarvicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 above and-applicable law. The notice will state the neme and address of the
new Loan Servicer and the address to walch paymaents should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shali nat cause or permit the presence, use, dieposal, storage, or
rolease of any Hazardous Substances on or in the *roperty. Borrower shall not do, nor aliow anyone else to do,
anything atfecting the Property that (s in violation ¢/ any Environmentsl Law. The preceding two sentences
shall not apply 1o the presence, use, or storage on the Praperty of small quantities of Hazardous Substances
that are generally racognized to be appropriate to norma!esidential uges and to maintenance of the Property.

Borrower shall pramptly give Lender written notice of i Investigation, cleim, demand, lawsuit or other
action by any governmental or ragulatory agancy or privete party. Involving the Property and any Hazardous
Substance or Environmeantal Law ot which Borrower hes actual knoviiedge. | Borrower fearns, or is notitied by
any governmentsl ar regulatory autharity, that any removal or other ramadiation of any Hazardous Substance
atfacting the Property i8 necessary, Borrower shall promptly take ali 1ienessary remedial actions in sccordance
with Environmental Law,

As uged in this Paragraph 20, "Hazardous Substances” are those substenicra defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kernsene, other flammable or toxic
petroleum products, toxic pesticldes and herbicides, volatlle solvents, materinis containing ashestos or
formaldehyds, and radioactive meterials. As used in this Paragraph 20, "Environmeiital Law" means federal
laws and laws of the jurlsdiction where the Property is located that ralate to heelth, euficv or environmental

protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acoeleration; Remedies. Lender shali give notice to Borrower prior to acceleration following Borrower’s
breach of any covanant or agreament in this Security Instrument (but not prior to acceleration under Paragraph
17 uniess applicable law provides otherwise). The notice shall spacify: (a} the default; (b} the action reguired to
oure defsult; {c] a date, not less than 30 days from the date the notice is givan to Borrower, by which the
default must be cured; and (d} that fallure 10 oure the default on or before the date spacified In the notice may
result in ncceleration of the sums secured by this Seourity Instrument, foreclosure by judicial proceading and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure procesding the non-existence of » default or any other defense of Borrower to
accoleration and foraclosure. If the default is not cured on ar befare the date specified in the notice, Lender at
its option may require immediate payment In full of all sums secured by this Security Instrument without
further demand and may forsclose this Segurity Inatrument by judiclal proceeding. Lender shall be entitled to
goliect alt sxpsnses Incurred In pursuing the remedies provided in this Paragraph 27, including, but not limited
to, reasonable attorneys' faes and costs of title evidance, Form 3014 9/80 (page & of 6 pagss)




22, Retsass. Upon payment of all sums sacured by this Security Instrument, Lender shall release this .
Sacurlty Instrumant to Borrowsr. Borrower shell pay any recordation costs. Lender may charge Borrower & fee -~
... Hor relaasing this Security Instrument, but only'if the fee is paid to a third party for services randarad and tha .
' -uchu;aing of the fee is parmittad under appiicable law. g
I 23, Walver of Homaeateed, Borrower walves all right of homestead exemption in the Property ¥
i 24, Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded
togathar with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into: and shall amend and supp!ement the covenents and agreements of this Security Instrument ag if the
' ridar{s] were g part of this Securlty instrument. [Chack: applicable line(s)]

x Ad[ustab!e Rate Rider ~  Condominium Rider ____ Y- Femily Rider '
' Graduated Peyment Rider ~X__ Planned Unit Development Rider “— " Biweskly Payment Rider -
Banoon Rider Rate improvement Rider Second ‘Homu Rider '

Othar{s) [specify]

‘, BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
inatrurnent and tn any ideris) executed by Borrower and recorded with it.

B LAKIER " -Borrower

Tadmac ZoL}iUJ’ '- ____(Semh

THELMA LAKIER _ ~Berrower

_Wi_tn@;s'es:

__ iSesi}
~Harrower

{Seal|
--Borrower

ISpace Below This Lins For Acknowledgment} .

'State of iinois, dﬂﬂ/‘-j County ss:

Ly, NSpprEY M. Creden
o and for sald county and sme, do hereby certify thet, T EFFRE Y B LAKE?
THELMHA LAKIER
personally known to me to be the same person(s) whose nameis) aupn)glbed to the foirgoing lnstmmam
appearad hefore me this day In person, and acknowledged that
signed: and delivered the said instrument as THER free and VOIUI‘I’fhl‘V act, for the
uus and purpasas therain sat forth, -

Given under my hand and officiel seal, thia 3 "7 AL day of /4?)8/#

a Nptary Public in
&w% i

Mv Coﬁnnﬂaa’!on sxplres:
 THis init 'OFFICIAL SEAL"
- This instrument was prepared by: Ma,«P OTFl M. CICHON
- JENNIFER ADAMS SHIRLEY
' . 88O EAST ALGONDUIN ROAD ¥ otary Putlc, State of Ulnals
SUITE 105 ' My Commission Expires 62’2?;0:’_
SCHAUMBURG, IL 60173 OGBSI
| . Form 3014 8/80 (page & of 6 pages)
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/-~ ADJUSTABLE RATE RIDER MTA 1/1

Loan No.: 1-dP5251-6 {12-MTA Index - Rate Caps} 2200
DO

THIS ADJUSTAEVE RATE RIDER s mada this 3rd day of April, 1998 and is

incorporated into and «h7!l be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Dead {the “€acurity Instrument”) ot the same date given by the undersigned (the
*Borrower") to secure Reriower's Adjustable Rate Note (the "Note") to

Washington Mutual Bank, F2.

{tha "Lender"} of the same dare 8~ covering the property dascribed ir the Security Instrument

and located at:
2751 THE »2V'S COURT, NORTHBROOK, IL 60064
iProperty Address]

THE NOTE CONTAINS PROVISIONS 2.LOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERZST RATE CAN CHANGE AT ANY OMNE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additlon to tle covenants and agreements made In the
Security Instrument, Borrower and Lender further coverart and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CH/ N GtS
The Nots providas for an Initial interest rate of  6.376% . The Note provides for changes in
the interest rate and the monthhw pa‘rmunts as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A} Change Dates

he Interast rate | will pay may change on the first day of May, 1999 and on

that day every 12th month thereafter. Each date an which my interes. rnie could change is called
a "Change Date."

{8) The Index

Baginning with the First Interest Rate Change Date, my interest rate wiit ba baeaed on an Index,
The "Index” Is the Twelve-Month Average determined as set forth below, of the monthly yields
{"Monthly Yields"} on actively traded United States Treasury Securities adjusted o & constant
maturity of one year as published by the Federal Reserve Board in the Faderal Rede.ve Statistical
Release entitled "Selected Interest Rates (G.13)." The Twaeive-Month Average is dutarmined by
adding together the Monthly Yields for the most racent twelve months and dlvidins bv.12. The
n'lost éacentt l|n¢éax figure avallable as of 15 days before each Interest Rate Change Date I3 called
the "Current Index,”

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS RIDER
ARE PART OF THIS RIDER

GFB82ZR01 IN1/AB} ipage 1 of 3 pages/

‘t pf

o
e




A AR

FFICIAL COPY

5 LY AR

o

. " If the Index Is no longer available, the Note Holder will choose a new index and a new rate
ditferential to result in a rate similar to the rate in effect at that time, The Nute Holder will give me
notice of this choice,

. ..7 7, (C} Celculntion of Changes : ,

. Before each Change Date, the Note Holder will calculate my new interest rate by adding
. 2,878 percentage points {  2.876% | to the Current Index. The Note Hoider will then
" round the result of tlis addition to the nearest ane-thousandth of one percentage point (0.001%j,
Subject to the limits stated in Section 4{D) below, this rounded amount will be my new interest
rate until the next Change Date. _ ‘
. % The Noe Holder will then determine the amount of the monthly ﬁayman_t- that would be
_sufficient (o rapay the unpaid pringcipal that | am axpected to owe at the Change Date in full an the
Maturity Dat.-at my new interest rate jn substantially equal payments. The result of this
calculation wilt ‘oo the nsw amount of my monthly payment. ' _
-+ {D) Limits o~ ):terest Rate Changes
. "The interes’ r#.a | am required to pay at the first Change Date will not be greatsr than
- 8,375% or less taan  4,375% . Thereafter, my Interest rate will naver be Incressed or

_dacreased on any sinp’s “hange Date by more than two percentage points (2.0%} from the rate of

) %?‘;or_ost I gagg obaen payiny, for the preceding twelve months. My interest rate will never be greater

'.‘ lﬂ » - ) . ’

e ;ﬁ) Effective Date of Che gy ' S
;1 My new interest rate will arome effective on each Change Date, | will pag the emount of my
. pew monthly payment beginning an-the first manthly payment date after the Change Date until the

amount of my monthl ment. ct.ang2s again,
_'J"’F'Notiv y pay ing2s ag

: {F ce anges _
.+ . The Note Holder w?ll deliver or muil.«» me a notice of an¥ chanqjas in rn?;hlnt«ast rate and the
= -amount of my monthly payment before tha sffective date of any change. The notice will include
" informatlon required by law to be given m< and also the title and telephons number of a person

who will answer any guestion | may have rejard'na the notice.

B. TRANSFER OF THE PROPERTY OR A BENEY'214.. INTEREST IN BORROWER
Uniform Covenant 17 of the Sesurity Instrument is a7oonded to read as follows: .
¢ -1. Transfes of the Property or a Bensficial interest in B~irower. If all or any part of the Property or
. any Interest in it is sold or transferred (of If a beneficie’ interest In Borrower is sold or transferred
* and Borrower Is not a natural person) without Lender’s Jrior written consent, Lender may, at it
- ‘option, r_ecg:ira immediate payment in full of ell sums racured by this Secufity Instrument,
. However, this option shall not be exercised by Lender if exercise > prohibited by federal law as of
the date of this Security instrument. Lander aiso shall not exerciie this option if: {a) Borrower
causes to be submitted to Lendar information required by Lorusr to evaluste the intended
transfaice as if a new loan were being made to the transferse:; and (b} Lender reasonably
determines that Lender’s security will not be impaired by the loan assiinriion and that the risk of
a breach of any covanant or agreement in this Security Instrument is accaiable to Lender,. _
. To the axtent parmittad by applicable law, Lendsr may charge a reasone.le fee as a condition
" to’ Lender’s consent to the loan assumption. Lender may alsa require the:‘ransferes to sign an
* . ‘assumption agreement that is acceptable to Lender and that obligates the transf..res to keep ail the
. promises and agreements made in:the Note and in this Security [nstrument, Bor,owur wiil continue
- to: ba obligated under the Note and.this Security Instrument unless Lendsr releasus Sorrowsr in

writ_ing. _

{paga 2 of 3 pages)
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rOpartv aeme to the extent that the raquired coverage s provide

wners Asgociat ?nP f
frower s al ?ve I'agdar promb)t notice of any lapse in required hazard Insurance coverage

provided by the magter K
In the e ent o ution of hazard insurance proc ed? *n Iie}r ?'f rsfjtoration or repair
J erty or to comm n ar al and Jacli es of t W proceeda

followin 088 to the h
paya Ia to orrowar ale ere 88 na an he pai ander. Lerrder ghall apply 1t
dto Of[)?war
@ rgasona o insure

procaedg tott g{n acurad vge ecurlt Hstr mont with any excassB
la Atay uranoo orrower sha I f%'f h actions ag maY
that the Owners oolation ma tains a public liability insurance policy acceptable In form,
amo nt. ord then} c_Fvera? en ar.
opeeds any award or ¢claim for dama as, dfreft ar conaaquentl ,
able to Brorrower in connact on wt

rm con emnat on or other taking of all or any purto t
roperty o{ the ¢ mmon ar as an %t ub, or OL any conveyan %
congemnation, arz hereby gne and

he (p Borrovrer ?p obligation lon ma%pr Uniform Covenant 5 to mair‘taln hazard Inslrr.ance cover getgn

Co ..dmnl‘l on.

all be alc} to Lender, r ds ahall Iled b
Lender to the suae sncura ) ecurt atrﬂment as provid etﬁn ncif orm ovenar] 'F@ 4
ender’s Prior ‘Copsent. % rrower not axcept after notice to Lender and with Lender’s

prior wr ttan cons Ni, 703 part o[r or aub v a % roperty or cons nt 1o
(1 t e a an onme it or terminat axcapt for abandonment or termination

requlred law in the ca=z-of au stant 1 atructlon by tire or other casualty or in the case of a
b con emnatlon or eminant d ? r} .
islon of the "Constituent Documents" if the provision is for the

anarR f eente:c? any ey
fmin t:fn of profasslonr manegement and assumption of self-managemsnt of the

exprﬁfstb

Ownara ssociation; or '
vl an actlon (?vh ch would have thio effect of rendfring the public liability Ingurance coverags

Wwners Assot;iat IR EN woce&ﬁ)le 6 1o Lel

malntain
rg ﬁom: }oz orrower ¢oea not rm assessmems whe due, then A.Iendar
ny amounts rsed i u ﬂn ar und t 8 ara raph F acome additlonasl

them
ﬂmb o? orrower se ure bvt 8 %urm |rstrument cg wer %ni ender agree }10 rﬂha.
tarms of payment, t gunts ear Ir(erost from t 8 dale uraemem att ote
rate and ghall be payab a, w intarest, upon nuotice from Lender to Borrower raquesting payment,

8y SH‘NING BELOW, Borrower accepts and agrees “o-ithe terms and ptovisions contalined in this
PUD Rider.

{Seal) The Loy txﬁ,lj}z Lia {Seal)
457 uamen THELMA LAKIER

{Seal} {Saal)

[Seal) Zo_|Seal

fpege 2 of 2 prges)
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PLANNED UNIT DEVELOPMENT RIDER |
' Loan No.: 1-880251-5

. THIS PLANNCL UNIT DEVELOPMENT RIDER is made this 3rd day of April, 1998

and is Incorporated.ip’a end-shall be deemed to amend and’ supplement the Mortgage, Deed of
Trust or Security Deed (*he "Seourity Instrument”) cf the same date, given by the undersignad -
the "Borrower") to 8scu’ - 3crrower's Note to ‘ o o
Washington Mutual Banx, FA- .

the "Lender”) of the same um'and'cwerlng the Property described in the Security Inatrument
2781 THE \AEWS COURT, NORTHBROOK, IL 60084

Lo __[Property Address) . :
The Proparty includes, but is rot limited 0. a parcel of land improved with a dwelling, together

. with other such parcels and certain _cnmm%:n aireﬂmnq facliities, as described in the By-laws of
"' lthe "Declaration”). The Property is 8 part on planned unit davelopment known as
- ’ THE MPWS

{Name of Plannac Uait Development)

h | ithé "PU_D"'}. The Prop alao Includes Borrower’s interest in the homeowners asaociation or
. aquivalent entity owning or managing the common arma? and facilities of the PUD (the "Owners

Assoclation”) and the uses, benafits and proceeds of bos.c.ver's interest. _
. ' PUD COVENANTYS, in addition to the covenants =.d ocresments made In the Security

- A, Dhligations. Boriower shall perform all of Borrowvar’s obligations under the PUD‘s
Constitusnt Documents. The *Constituent Documents” are the: <) Daclaration; (ii) articles of

- )m_trAumambBorrower and Lender further covenant and agree ar. fol ows:

" incorporation, truat instrument or any equivaient document which cra9%ss the Owners Aa'sﬂctiﬂforﬁ

and {ll) any by-laws or other rules or ragulstions of the Owners A =ociation, Borrower sha

‘ Bromp‘ty pay, when dus, all dues and “sssessments lmposed purcuart to the Constituent

ocumaents,

rr B. Hazerd insurance. 5o long as the Owners Association maintains, with » generally accepted

 ine |
" Lender and which provides Insurance coverage in the amounts, for the periods, .r against the

urance carrier, a "master” or "blanket™ policy insuring the Praperty which. ir satigfactory to

mp;a,rds Lender requires, including fire and hazards included within the term "extenued coverage,”
an: . ‘ Sa%
(i) Lender waivas tha provision in Uniform Covenant 2 for the monthly paymsnt to (e nder of

E 'tha yearly premium instaliments for hazard insurance on the Property; and

ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS
' s : A_nf AT S Res "“’5‘_‘ -

WI.TISTATE PUD RIDER-Single Famuy}mm MasiFracdle Mac UNIFDRM INSTRUMERT  Form 3150 80 [pape 1.0f 2 pagesi
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