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If
THIS MORTGAGE ('Smm Instrument™) is givenon  March 30, 1798 Mortgagor is
MANUEL, CARRERA. - AND MARGARTTA CARRERA: HISBAKD AMD W12 86 JOINT TENAMS

("Borrower ). This Security instrament is given to

COUNTRYHIDE HOME LOANS INC. .
which 1s orgaruzed and exisung under o laws of  NEW YORK . a7 wiase address i
4500 PARK GRANADA, CALABASAS, CA 91302.1613
("Lender’) Barrower owes Lende the‘g igalmmo!

FIFTY FOUR THOUSAND SEVEN HUNDRED FIFYY and 00/100

Dollars (US. 8 54,750.00 ). This debi Is eviderced by Borrower's note dated the same date as this
Scoutlty Instrument (*Note™), which provides for monthly payments, with the fuil debt, if not paid earlier, due and
payable on  April 1, 2028 . This Secunty lostrument secures 10 Lender: (2) the repayment of the debt
sviderced by We Note, with inrerest. and all repewals, extensions and modifications of the Note: (b) the payment of ail
other sums, with imeredt, advarced under paragraph 7 to protect the security of this Security Instrument: and (c) the
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CASE #: 101319106577 LOAN #: 8481231
performance of Borrower’s covenants and agreements under this Sccurity instrument and the Note, For this purpose,
Borrower does hereby mortgage, grant and convey lo the Lender the following described property located in
CO0K County, [llinois:

UNIT 16-101 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN WINDHAVEN CONDOMINIUM AS DELINEATED AND DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NO. 25609759, AS AMENDED, IN THE EAST

HALF OF THE SOUTHEAST QUARTER OF SECTION 1, TOWNSHIP 42 NORTH, RANGE 10,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN # 02-01-362-077-1155

Parcel 1D #:02 01 302 077/1158
which has the address of 16 &, EAST DUNDEE QUARTER DR. ., PALATINE
|Street, City)
Himois ~ 60074- ("Property Addres:™); \
Zip Codde]

TOGETHER WITH all the improvements—puw or hereafter erecled on the property, and all casemems,
appurienances and fixtures now or hereafter a parl of the proverty, All replacements and additions shafl also be covered
by this Security Instrument. All of the foregoing is referre] 10 i this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawlully seized of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property i xawncumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Properiv anainst all claims and demands, subject 1o any
encurnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for nidional-ase and non-uniform covenanis with
limited variations by furisdiction to constitute a uniform securily instrument coveyirg. 1l property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the 'wrincipal of, and interest
on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Churges. Borrower shall include in each pzathly payment,
wgether with the principal and interest as set forth in the Note and any late charges, a sum for (8) taxes and special
assessmenls levied or to be levied against the Property, () leasehold paymients or ground rents on the Property, and (¢)
premiums for insurance required under paragraph 4. In any year in which the Lender musi pay a morigage insurance
premiur to the Secretary of Housing and Urban Development ("Secretary”), or in any year in which such premium
would have been required if Lender still held the Sceurity [nstrument, each monthly payment shall also include either: (i)
a sum for the annual morigage insurance premium to be paid by Lender to the Secretary, or (if) a monthly charge instead
of a mo-igage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determired by the Secretary. Except for the monthly charge by the Secretary, these items are called "Escrow lems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow liems in an aggregate amouni not to exceed the
maximum amount that may be required for Borrower's escrow account under the Real Estate Settlement Pracedures Acl
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CER Part 3500, as they wny be amended
from time 1o time (“RESPA"), except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based or amounts due for the
morignge insurance premium.
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.CASE #: 111319106577 LOAN #: 8481231

If the amounts held by Lender for Escrow Hems exceed (he amounts permitled to be held by RESPA, Lender shail
account to Borrower for the excess fumds as required by RESPA. I the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Nems when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrumeni. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
all instatiment ltems (a), (b}, and (¢} and any mortgage insurance premyiunm installment that Lender has not become
obligated o pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for i instatiments for items (a), (), and {c).

3. Applicauen of Payments. Al payments under paragraphs | and 2 shall be applied by Lender as follows:

First, lo the rioitgage insurance premium to be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead o1 1P monthly morigage insurance premium;

Second, to any tax::, special assessments, leasehold payments or ground remis, and fire, flood and other hard
insurance premiums, as requirert

Third, to interest due amier the Noge;

Foeurth, to amertization ol the prineipal of the Note: and

Fifih, o late charges due under-tiedote.

4, Fire, Floed and Other Hazavd Fisuvance, Borrower shall insure all improvements on the Property. whether
now in existence or subsequently erecled, anainst any hazards, casualtics, and contingencies. including [ire, for which
Lender requires insurance, This insurance shall-be-maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on e Property, whether now in existence or subsequently erected, against
loss by Noods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender,
The insurance policies and any retiewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate natice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned iy heveby authorized and directed io make payment for
such loss directly to Lender, instead of to Borrower and to Lender joiraly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (2) (o the reduction of the indebredness under the Note and this Security
instrument, first to any delinquent amounts applied in the order in paragrapl. 3, apd then to prepayment of principal, or
(b to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
ot posipone the due date of the monthly payments which are referred 1o in paragrapli 2 /or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanaing ndebtedness under the Note
and this Security Ivstrument shall be paid to the enlity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other (ransfer of title to the Proprety that extinguishes the
indebtedness, al! right, title and interest of Borrower in and to insurance podicies in foree shall pazs.to e purchaser,

5, Occuipancy, Preservation, Maintenance and Protection of the Property; Borrower’s’ Jiopn Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower's principal residence ywnhin sixty days
alter the execution of this Security Instrument (or within sixty days of a fater sale or transfer of the Propeny. and shal)
continue o occupy the Property as Borrowet's principal residence for at Jeast one year after the date of oceupancy,
unless Lender determines that requirement will cayse undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shail not commil wasle or destroy, damage or substantially change the Property or allaw ihe Property 10 deteriorate,
reasonable wear and tear excepted, Lender may inspect the Property if the Property is vacant or abandoned or the foan is
in default, Lender may take reasomable action lo protect and preserve such vacant or abandoned Property.
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-CASE #: 111319106577 LOAN #: 8481231
Borrower shatl also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or sialements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limiled (o, represemations concerning Borrower's oceupancy of the
Property as a principal residence. IV this Security [nstrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fec file 1o the Property, the leaschold and fee tile shall not be merged
unless Lender agrees to the merger in writing,

6. Condemantion. The proceeds of any award or claim for dumages, direct or consequential, in contection with
any condernnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned arkd shall be pail to Leader o the extent of the full amount of the indebtedness that remains unpaid under the
Note and ths Security Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Nole
and this Securty-Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of pancipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments.which are referred to in paragraph 2, or change the amount of such paymenls. Any excess procecds
over an amount requirca pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the eatity legally entitled therno,

7. Churges to Borrovier and Protection of Lender’s Rights in the Property. Borrower shall pay ail
governmental or municipal charges, Tines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time dircctly to the eriny which is owed the paymenl. If failure to pay would adversely affect Lender's
interest in the Property, upon Lender's request Borrower shall promptly furnish to Leader receipts evidencing these
paymenis.

If Borrower fails to make these paymewis-on, the payments required by paragraph 2, or {ails to perform any other
covenants and agreements containedt in this Sccuriiy- Instrument, or there is i legal proceeding that may significandy
affect Lender's rights in the Property (such as a procscaing in bankrupicy, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay whatever is vecessary 10 proteci the value of the Property and Lender's rights
in the Property. including payment of taxes, hazard insucaate sod other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraphskall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear jnterest from the date of disbursement, al the Note rate,
and al the oplion of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over fliis Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the fien in amanncr acceplable 1o Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal prece¢dings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢) secures (rom the holder ofahe tien an agreement satisfactory 1o
Lender subordinating the lien to this Security Instrument. Il Lender determines thal any part of the Property is subject to
a lien which may attain priority over this Security Instrument, Lender may give Borroveer a notice identifying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of ihe giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debl.

(a) Defaull. Lender may, except as limiled by regulations issued by the Secretary. in the case of payment
defaulls, requirc immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in fult any monthly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, w0 perform any other obtigations contained in
this Security Instrument.
(b} Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Scction 34 1(d) of
the Garn-St. Germain Depository Instiwtions Act of 1982, 12 U.5.C.1701j-3(d)} and with the prior approval of
{he Secretary, require immediate payment in full of all sums sccured by this Security Instrument if:

@;Ruu 19eO8) CHL. (10/96) Fage 40f § Intial: M E_

Vs




UNOFFICIAL COPY




UNOFFICIAL COPF#2s3637 ap 5

111319106577 LOAN #: 8481231

(iy AW or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otheewise transferred (other than by devise or descent), and
(i} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
witl the requirements of the Secretary.
{c) No Walver, If circumstances occur thal would permit Lender 1o require immediate payment in fult, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(@) Repulutions of HUD Secretary. In many circumsiances regulations issued by the Secretary will limit
Lender's cights, in the case of payment defaults, to require immediate payment in Twll and foreclose il not paid.
ThisSecurity Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Scerciary,
{e} Mortguge Not Insured, Borrower agrees (hat if this Security Instrument and the Note are not determined to
be eligibic fur insurance under \he National Housing Act within 60 days from the date hereof, Lender may, al
its option, tequue immedisie payment in full of al) sums sccured by this Security Instrument. A writien
stalement of any awtorized agent of the Secretary dated subsequent 1o & days from the date hereof, declining
1o insure this Secur'tv- Insirument and the Note, shall be deemed conclusive proof of such ineligibitity.
Notwithstanding the forsgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due (0-Lenaer’s failure (o remit a morigage insurance premium Lo the Secretary.

10, Reinstatement, Borrower has rrigit to be reinstated if Lender hos required immediate payment in full because
of Borrower's failure to pay an amount <ue-ender the Nowe or this Security Enstrument, This right applies even afier
foreclosure proceedings are institited. To refusiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's account cenent including, 1o the extent they are obligations of Borrower under
this Security Instrument, forgclosure costs and ieasenabie and customary altorneys’ fees and cxpenses properly
associated with 1he Toreclosure proceeding. Upon Ceinstatement by Borrower, this Security Insirument and the
obligations that it secures shall remain in offect as if Leade: had not required immediate payment in fuli. However,
Lender is not required to permit reinstalement i (8 Lende® bas aceepted reinstatement after (he commencement of
foreclosure proceedings within 1wo  years immediately preceding the commencement of a cwrrent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeit greunds in the future, or (i) reinstatement will
adversely afiect the priority of the licn created by this Security tnstrument.

LL. Borrower Not Released; Forbearance By Lender Not a Waiver ‘Exiension of the time of payment or
modification of amortization of the sums seeured by this Security Instrumein granted by Lender to any sugeessor in
interest of Borrower shall not operate to release the liability of the original Borrowst o1 Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in intzrest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason ol any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by Levder ‘n exercising any right
or remedy shatl not be & waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. ‘The covenants and agreements of
this Security Instrumtent shall bind and benefil the successors und assigns of Lender and Borrover, subject 1o the
provisions of paragraph 9(b). Borrower's covenants and agreements shall be joint and several. Any Burrower who
co-sipns this Security Instrument but does not execute the Note: (a) is co-signing this Security [nstrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personilly obligated 1o pay the suws secured by this Security Instrument; ang (c) agrees that Lender and any other
Borrower may agree o exiend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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. CASE #: 1L1319106577 LOAN #: 8481231

13. Notices. Any notice 10 Borrower provided for in this Securily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed w the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lentler shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given 1o Borrower or Lender when given as
provided in this paragraph.

14, Governing Law; Severability. This Security Insirument shall be governed by Federal law and the law of the
Jurisdiction in which the Property is located. In the event thal any provision or clause of this Security lnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Sccurity lnstrument and
the Note are declared 1o be severable.

15. Borrowcr's Copy. Borrower shall be given one conformed copy of the Nole and of this Security Instrument.

16. Hazardovs Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or release of
any Hazardous Substances or.or in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violaticd of any Envirommental Law. The preceding two sentences shail not apply to the presence,
use, or storage on the Propediy of small guantities of Hazardous Subsiances that are generally recognized to be
appropriate to normal residential uses 2o maintenance of the Property.

Borrower shall promptly give lender swritlen notice of any investigation, claim, demand, lawsuit or other action by
any governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has ol knowledge, I Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or othe( remadiation of any Hazardous Substances affecting the Property is
necessary. Borrower shall promptly take all necessaiy remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardous Subsianczs” are those substances defined as toxic or hazardous
substances by Environmental Law and the following subsianecc: gasoline, kerosene, other flammabie or toxic petroleum
products, toxic pesticides and herbicides, volatife solversz, /materials containing asbestos or formaldehyde, and
radioactive materials. As used in this paragraph 16, "Envircarental Law" means federal Jaws and laws of the
jurisdiction where the Propetty is located that relate to health, safety sr<nvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Asslgnment of Rents. Borrower unconditionally assigns and transicrs<o_Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agenls 1o collect the rente and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender's agents. However, prior b+ Lender’s notice to Borrower of
Borrower's breach of any covenant or agreement in the Segurity Instrument, Borrower ‘sha'v-collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assigzment.of rents constitutes n
absolne assignment and not an assignment for additional security only,

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be tiekl by Borrower as
trustee for berefit of Leader only, to be applied to the sums secured by the Security Instrument:” (%) onder shall be
entitied to collect and receive all of the rents of the Property; and (¢) cach tenant of the Property shall pazali rents due
and unpaid to Lender or Lender's agent on Lender’s writien demand to the tenanl,

Borrower has nol executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its righis under this paragraph 17,

Lender shall not be required to enter upon, take control of o maimain the Property before or after giving notiee of
breach o Borrower, However, Lender or & judicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Tnstrument is paid in full,

P
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i8. Foreclosure Procedure. If Lender requires Immediate pavment in full under paragraph %, Lender may
fareclose this Security Instrument by judicial procecding. Lender shall be entitled to collect all expenses incurred
in pursulng the remedles provided In this puragraph 18, including, but not limited {0, reasonable attorneys’ fees
und costs of title evidence,

If the Lender's interest in this Security Instrament is held by the Secretary wnd the Secretary requires
tmmediate payment In Tull under Paragraph 9, the Secretary may Invoke the nonjudicinl power of sale provided
in the Single Famlily Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C, 3751 e seq) by requesting o
foreclosure commissioner designated under the Act to commence forcclosure and to sell the Property as
provided In the Act., Nothing in the preceding sentence shall deprive the Secretary of any righls otherwise
available t7'w Vender under this Paragraph 18 or applicable lnw.,

19, Release. Uron payment of all sums secured by this Security Instrument, Eender shall release this Securily
Instrument withour cheree w Borrower. Borrower shall pay any recordation costs,

20. Yaiver of Homustead, Borrower waives all right of homesiead exemption in the Property.

21, Riders to this Security 1raitnment. If one or more riders are execuled by Borrower and recorded logether
with this Sccurity Instrument, the covenans of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemenis 41 this Sceurity Instrument as if the rider(s) were a part ol this Security
Instrument. {Check applicable box(es)|.

E@ Condominium Rider ) Grovng Equity Rider ) oter [specify]
L] Planned Unit Development Rider [ Graduated Payment Rider
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- CASE #: 1L1319106577 LOAN #: 8481231
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Security Instrumem and in any
rider(s) executed by Borrower and recorded with it.
Wimesses:

K Dn i’/«’-&/ 8&90;157&0\ _ {Seah
MANUEL CARRERA Aurrower

{ %f/‘%/&‘*%"fz Z/Zfoa_,c‘w (S

MARGAR ITA CARRERA -Barrover

{Seal)
Rorrower

(Scal)

-Borrower

(ool

County ss;

STATE OF ILLINOIS, y 8
R (JM . & Nctary Public in and for said county and siate do hereby certify

that
M jmﬁ?//@f" 7 Wé
pclfonally known to me to be e spme person(s) w?oqc name(s)

subscribed to the foregoing instrument, appeareg) bLfOlc me this day in person, and acknowledged that
signed and delivered the said insirument as é/‘p free and voluntary act, for the/uses and purposes therein

set forth.
Given under my hand and official seal, this _% day of Mé’(}’f : ‘ _/4%9

My Commission Expires: M ]ﬂd M

\‘((tary l’uhln.

l Lt te s :‘:‘f’:‘?ﬁ‘r"&fr‘/‘:’:'.r"t?"t-f

<,
‘
"OFFICIAL SEAL"
KELLY M PaiilK
Notary Puphc, Suie ¢f 1mma's

N Comsson mre@u 2332001
@ -4R(IL p)%"f‘r't‘t’r %y o H r s
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CONDOMINIUM RIDER

WHEN RECORDED MAN, T T SPACE ABOVE FOR RECORDERS USE

PARCEL D #: 02 01 302 077 115
MSN SV-79 7 DOCUMENT CONTROL DEF: Prepared by: SMITH

PO, BOX 12606
VAN NUYS, CALIFORNIA 814300266 ICOUNTRYWIDE HOME LOANS. INC.

2722 WARRENVILLE ROAD, STE.150
1L.OAN #: 8481231 LISLF, IL 60532-

ESCROW/CLOSING 4 4228798

FHA CASE NO,

[L1319106577

THIS CONDOMINIUM RIDER is made his 30th day of March <0 , 1998, and is incorporated
imo and shall be deemed 10 amend and supplement the Mortgage, Deed of Trast or Seeurity Deed ("Seeurity
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Eorrower’s Note ("Note®) 10

COUNTRYWIDE HOME LOANS, INC.

Page L of 3 FHA Multistute Candombnr, Rider - 1195
A SSBEL (970501 CHL (09/9T)  VMP MORTGAGE FORMS - (8003521729} Faitials: m_m_
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CASE #: 111319106577 LOAN #: 8481231
("Lender™) of the same date and covering the Property described in the Security Instrument and localed al:

16 B. EAST DUNDEE QUARTER DR., PALATINE IL, 60074-

[Broperty Address|

The Propeityancludes a unit in, together with an undivided interest in the common elements of. a condominium
project knowiias:
WINDHAVEN
{Name of Condominium Project)

("Condominium Projec”)/ if the owners association or other entity which acts for the Condominium Project
("Owners Assaciation™) folds tfe to property for the benefit or use of its members or sharcholders, the Property
also includes Borrower's itevast i the Owners Association and the uses, proceeds and benefits of Borrower’s
interest.

CONDOMINIUM COVENANTS . In addition to the covenanis and agreements made in the Security
(nstrument, Borrower and Lender furthei covenant and agree as follows:

A.  So long as the Owners Association’ maintains, with a generally aceepted insurance carrier, a "masier”
or "blanket" policy insuring all property subject (0 the condomininm documents. including all
improvements now existing or hereafier erested on the Property, and such policy is satisfactory to
Lender and provides insurance coverage-ip-ihe amounts, for the periods, and against the hazards
Lender requires, including fire and other hazzids included within the term “exiended coverage,” and
toss by flood, to the extent required by the Ssurctary, then: (1) Lender waives the provision in
Paragraph 2 of this Security Instrument for the ‘meartiy payment to Lender of one-twelfth of the
yearly premium instaliments for hazard insurance ¢n the Property, and (ii) Borrower's obiigation
under Paragraph 4 of this Security Instrument 10 maiviain hazaed insurance coverage on the Propesty
is deemed satisfied 1o the extent that the required coverag: is provided by the Owners Association
poticy. Borrower shall give Lender prampt notice of any fapse i required hazard insurance coverage
and of any loss eccurring from a hazard, In the event of a distribiticn ol hazard insurance proceeds in
liew of restoration or repair following a loss to the Property, whether to{ae condominitim unit or to the
common elements, any proceeds payable o Bortower are hereby assigred and shalt be paid w Lender
for application to the sums securcd by this Security Instrument, with any e¢xcess paid fo the entity
iegally entitled thereto,

Borrower promises to pay all dues and assessnienls imposed pursuant to the legal {astuments creating
and governing the Condominium Project.

[f Borrower does not pay condominium dues and asscssments when due, then Lender may pay them.
Any amounts disbursed by Lender under (his paragraph C shall become additionai debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of paymeni,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender 1o Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees lo the terms and provisions contained in this
Condomirivm Rider.

‘< M;mw/ (C gttt (Seal)
MANUEL CARRERA - Borrower

(W’{Mtyﬁf&z @ (L S (Seal)

&"RITA CARRERA < Burrower

(Seal)

- Borrower

. (Seal)

- Borrower
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