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(. Mini Equity Loan
Mortgage  Low Number: 1110205703474

THIS MORTGAGE ("Securily Instrument™) is given on March 21. 1998 . The morigagor is
DAYID DABROW.

("Borrower™).

This Sccurity Instrument is giversn _The First National Bank of Chicago

which is a__ National Bank crganized and cxisting under the laws of_the United States of America

whose address s One Fiist National Plaza, Chicago , Minois_60670 _ ("Lender"). Borrower owes
Lender the principal sum of _Twensy-Siy e gousand and No/100

Doltars (U.8. $ _25,000.00 ). Thiz=debt is evidenced by Borrower's nole dated the same date a5 is
Security Instrument ("Note"), which provices for monthly payments, with the full debt, ifnot paid carlier, due and
payable on __04/01/2001 . This ergrity Instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all retevals, extensions and modifications; (b) the payment of all other
sims, with interest, advanced under paragraph 7°() protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and agreementt  uader this Security Instrument and the Note. [For this
purpose, Borrower does hereby mortgage, grant and couvey fo Lender the following described property located in
COQK County, Illinois:

LOT 15 IN MARY F. BIELBY'S EDGEWOQD ACRES, BEING A SULTIVISION OF
THE E 466 FT. AND THE § 466 FT. OF THE NW 1/4 OF THE NW (/4 C&

SECTION 32, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD-PRINCIPAL
MERIDIAN AS PER PLAT RECORDED JUNE 9, 1953 AS DOCUMENT 156324(7.1N
COOK COUNTY, ILLINOIS.

REITITLE SERVICES #2245 7 5

Permanent Tax No.: 18-32-106-008
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which has the address of 11045 W 80TH PL LAGRANGE, [L 60525
("Property Address”):

‘ fI'OGETHER WITHall the improvements now or hereafier erected on the property, and all casements, rights,
“appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property, Allreplacements and additions shall also be covered by this Security Instrument.

‘Al of the foregaing is referred to in this Security Instrument as the *Propenty”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is uncncumbered, except for encumbrances of
~tecord, Borrower warrants and will defend generally the title to the Property againsi al] claims and demands,
subject to any ewcumbrances of record. There is a prior morigage from Borrower to MIDWEST MORTGAGE.
dated 08/22/95  and recorded with the COOK ___ County Recorder of

Deeds on _06/08/95_ | as document number 95373207 . {"Prior Morigage"):

THIS SECURITY INSTRU»:FNTcombines uniform covenants for national use and non-uniform covenanls with

" . limited variations by jurisdiction 12 constitute a security instrument covering real property.

: UNIFORM COVENANTS. Borrover and Lender covenant and agree as foffows:

1. Payment of Principal and Interest; irvpayment and Late Charges. Borrower shall promptly pay when

" due the principal of and interest on the debt evioxnred by the Note and any prepayment and late charges due
under the Note.

-2, Application of Payments. Unless applicable lav provides otherwise, all payment received by Lender under

. ‘paragraph 1 shall be applied; first, to accrued interesi; ~ccond, to past due insurance; third, 1o current billed
- - insurance; fourth to past due principal; fifth,to current billed rincipal; sixth, to charges; seventh, to principal due;

and fast, to accrued but unbilied insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmentz, < charges, fines and impositions attributable to
the Property which may attain priority over this Security Instrument -and leasehold payments or ground remts, if
any, Borrower shall pay them on time directly to the person owed pament. Upon Lender's request, Borrower
shall prompily furnish to Lender all notices of amounts to be paid under wis paragraph and shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge aiy lien which has priority over this Securit; Instrument except forthe Prior
 Mortgage uniess Borrower: {2) agrees in wriling to the payment of the obligation secvind by the lien in a manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against entuicemsmt of the lien in, legal
proceedings which inthe Lender's opinion operate to prevent the enforcement of the lien or frrfeiture of any pant of
the Property; or (c) secures from the hoider of the lien an agrcement satisfaclory to Lender suborimating the ken fo
this Security Instrument. IfLender determines that any part of the Property is subject to a lew ‘wiiich may aitain

.] - priotity over this Security Instrument except for the Prior Morigage, Lender may give Borrower a ucice identifying
_ the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above with 10 days of the giving

of notice,

4, Hazard Insuraace. Borrower shall keep the improvements now cxisting or heresfier erecied on the
Property insured againss loss by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance. This ipsurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen
‘by- Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to maintain
coverage described above, Lender may, at Lender's opfion, oblain coverage fo protect Leader's rights in the
Property in accordance with paragraph 6.

Allinsurance policies and rcnewals shall be acceptable to Lender and shall include a standard morgage

| clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly

give to Lender all receipts of paid premiums and renewal notices. Inthe event of Joss, Borrower shall give prompt

© notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd 10 restoration or
repair of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not
lessencd. If the restoration or repair is not cconomically feasible or Lender's security would be iessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. 1f Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the tnsurance proceeds.

Lender may use the proceeds lo repair or restore the Property or 1o pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not
exlend or pestpone the due date of the monthly payments referred to in paragraph | or change the amount of the
payments. [lunder paragraph 20 the Property is acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior 1o the acquisition shail pass 1o Lender to the extent of
the sums secured 9y this Security Instrument imeedintely prior to the acquisition.

5. Prescrvatior”-and Muintenance of Property; Borrower's Application; Leascholds, Bossower shall not
destroy, damage cf suabstantially change the Property, allow the Property 1o deteriorate or commii waste.
Borrower shall be indelau't ifany forfeiture action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment coul¢ wesnlt in forfeiture of the property or otherwise materially impair the lien cremed by this
Securty Instrument or LendCr's security interest. Borrower may cure such a defauli and reinstate, as provided in
paragraph 16, by causing the_sciion or proceeding to be dismissed with a ruting thai, in Lender’s good faith
determination, precludes forfeiture ¢ e Rorrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. Borrower shalt also be in default if Borrower,
during the loan application process, gave miterially false or inaccurate information or statements 1o Lender (or
fatled 1o provide Lender with any material information) in connection  with the loans evidenced by the Agreement. |
this Security Instrument is on leaschold, Borruver) shall comply with the provisions of the lease, and if Borrower
acquires fee fitle to the Property, the leaschold and”fee title shall not merge unless Lender agrees to the merger in
writing,

6. Protection of Lender’s Rights in the Property. If Borrawer fails to perform the covenants and agreements
contained in this Security [nstrument, or there is a legal piocceding that may significantly affect Lender’s rights in
the Property (such as proceeding inbankruptcy, probate, forsoudemnation or 1o enforce laws or regulations), then
Lender may do and pay for whatever is necessary 1o protect the veine of the Properly and Lender's rights in the
Property. Lender's actions may include paying any sums secured Ly-a lien which has priority over (his Security
Insirument, appearing in court, paying reasonable atlorneys’ fees and eatering on the Property to make repairs,
Although Lender may take action under this paragraph 6, Lender does nol haveto 46 so.

Any amounts disbursed by Lender under this paragraph 6 shall become ( sdditional debt of Borrower secured
by this Security Instrument, Unless Borrower and Lender agree to other terms o7 navment, (hese amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable,” with interest, upon notice from
Lender to Borrower requesting payment.

7. Inspection. Lender orits agent may make reasonable entries upon and inspections. of ‘he Property. Lender
shali give Borrower nalice at the time of or prior to an inspection specifying reasonable cause for the irspection.

8. Condemnation, 'The proceeds of any award or claim for damages, direct or consequentipi,  in connection
with any condemnation or other taking of any part of the Froperty, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender,

Inthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument
shall be reduced by the amount of the proceeds mulliplied by the foliowing fraction: (a) the total amount of the
sums secured  immediaiely before the taking, divided by (b) the fair market value of the Properly immediately
before the taking. Any balance shall be paid to Borrower,

Ifthe Property is abandoned by Borrower, or if,after notice by Lender to Borrower that the condemnor offers
to make an award or seitle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monihly payments referred to in paragraph | or change the amount of such
payments.
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9. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modlfication of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate 10 release the liability of the original Borrower or Borrower's successors in

interest. Lender shall not be required to commence proceedings against any successor in interest or refuse o

*extend lime for payment or otherwise modify amorntization of the sums secured by this Security Instrument by

‘reason .of any demand made by the originai Borrower or Borrower's successors in interest. Any forbearance by

'L_ender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

" 10. Suoccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,

“subject to the provmons of paragraph 16. Borrower’s covenants and agrecments shall be joint and several. Any

Borrower who co-signs this Security Instrument but does not execute the ote: (a) is co-signing this Securily

[Insirument only tn mortgage, grant and convey that Borrower's interest in the property under the terms of this

* Security Instruruent; (b) is not personally obligated to pay the sums secured by this Security Instrament; and (c)

- agrées that Lender and any other Borrower may agree o extend, modify, forbear or make any accommodations

- with regard to the terine-0f this Security Instrument or the Note without that Borrower’s consent.

, 11. Loan Charper, Y the ioan secured by this Security Instrument is subject lo a law which sets maximum loan

-~ charges, and that law is finasy interpreted so that the interest or other loan charges coliected or to be coliected in

. connection with the loan excied the permitted limits, then: (a) any such loan charge shall be reduced by the

amount necessary o reduce ho charge to the permitied limit;and (b) any sums already collected from Rorrower

- which exceeded permitted lumts wiltbe rzfanded 10 Borrower. Lender may choose to make this refund by reducing

* the principal owed under the Note or‘oy making a direct payment to Borrower. Ifa refund reduces principal, the

. reduction will be treated as a pantial prepayn ent without any prepayment charge under the Note.

. 12. Legislation Affecting Lender’s Rigbt.. If enactment or expiration of applicable laws has the effert of
~ rendering any provision of the Note or this Secucily fastrument unenforceable according (o its terms, Lender, ai is
. option, may require immediate payment in fullof zi!'sums secured by this Security Instrument and roay invoke any

remedies permitted by paragrapb 20. If Lender cxercices this option, Lender shall take the steps specified in the
second paragraph of paragraph 16.

~: ° 13, Notlces. Any notice to Borrower provided for in this Secvrity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use «i ynother method. The notice shall be directed to

~ the Property Address or any other address Borrower designates Uy nutice to Lender. Any notice 1o Lender shall be

given by first class mail w0 Lender's address stated herein or any-uer address Lender designates by nolice 10
. Borrower. Any notice provided for in this Security Instrument shall be eemid. to have been given to Borrower or

iLender when given as provided in this paragraph.

, 14, Governing Law; Severability. This Security Instrument shall be governeZ-by federal Jaw and the law of the

- jurisdiction in which the Property is located. Inthe event that any provision or clause of this Security Instrument or
. the Note conflicts with applicable law, such conflict shall not affect other provisions, of'this Security Instrument or
. the Note which can be given effect withowt the conflicting provision. To this end the piovisions of this Security

“Instrument and the Note are declared to be severable.

.15, Borrower's Copy. Borrower shall be given one conformed copy of the Note 7 of this Security

-~ Instrument.

: 16, Transfer of the Property or a Beneficial Interest in Borrower. Ifall or any part of the Picperty or any
initerest in it is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a
.natura] person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full

. ofall sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise js

- prohibited by federal law as of the date of this Security Instrument.

- IfLender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is defivered or mailed within which Borrower must pay all
-sims secured by this Security Instrument. IfBorrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument withow further notice or demand on
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17. Borrower’s Right to Reinstate, IfBorrower meets certain conditions, Borrower shall have the right to have
enforcement  of this Security lnstrument discontinued al any time prior to the carlier of: (3) 5 days (or such other
«| period as applicable law may specify for reinstatement) beforc sale of the Property pursuant to any power of sale
3| contained in this Security Instrument; or (b) enlry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
_ the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements; (c) pays ali
L3l expenses incurred in enforcing this Security Instrument, including, but not limited lo, reasonahle attorneys' fees;
¢:| and (d) takes such action as Lender may reasonably require (o assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
cas¢ of acceleration under paragraphs 12 or 16.

18. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous . Substances on or in the Property. Berrower shall not do, nor allow anyone else to do anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presence, use cr.uterage on the Property of small quantities of Hazardous Substances that are generally
recognized 1o be appropaars r2.normal residential uses and to mainienance of the Property,

Borrower shall promptly givelender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory” 7aency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Beriower has aciual knowledge. 1fBorrower learns, or is notified by any governmentat
or regulatory authority, that any remcval ~¢ ather remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptiy take a'l-necessary remedial actions in accordance with Environmenial Law.
As used in this paragraph 18, "Hazardohs Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the folluwing substances:  gasoline, kerosene, other flammable or 1oxic
petrofeum  products, loxic pesticides and hurbicides, volatile solvents, materials containing ashestos  or
formaldehyde, and radioactive materials. As used 711 this paragraph 18, "Environmental Law" means federal laws
and laws ol the jurisdiction where the Property is located thit resate to health, safety or environmental protection.

19, No Defaults. The Borrower shall not be in detavit of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies. Lender shall give notice 1o Borrower prior (o acccleration foflowing Borrower's
breach of any covenant or agreement in this Security Instrument (ot not prior to acceleration under paragraphs 12
and (6 unless applicable law provides otherwise). The notice shall specify, £a) the defauly; (b) the action required (o
cure the default; (c) a date, not less than 3C days from the date the notice is giyen to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the datc <pecified in the notice may result in
acceleration  of the sums secured by this Security Instrument, foreclosure by-jeaicial proceeding and sale of the
Property. The notice shail further inform Borrower of the right o reinstale after accrieration and the right to assert
inthe foreciosure proceeding the non-exisience of a default or any other defense of boirower to acceleration and
foreclosure, ifthe default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without fusther demand and may
forcclose this Security Instrument by judicial proceeding. Lender shall be cmiitled to collect ali papenses incurred in
pursuing the remedies provided in this paragraph 20, including, but not limited 1o, reasonable atieruevs' fees and
costs of title evidence.

21, Lender in Possession.  Upon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by
judicially appointed receiver) shail be entitled to enter upon, lake possession of and manage the Property and 1o
collect the rents of the Property including those past due. Any renls collected by Lender or the recciver shall be
applied first to payment of the cosis of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security lastrument.

22. Release. Upon payment of ali sums secured by this Security instrument, Lender shall release this Security
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead  exemption in the Property,

24, Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covenams and agreements of this Security Instrument as ilthe rider (s) were a part of
this Security [nstrument,
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i " BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

ow K/A DAYER T. DARROW, MARRIED TO SUSAN M, DARROW
X (B f N
Borrower: DAVID T DARRGW
x%ﬁ&w&«/
“Borfower: SUSAN M DAKRO

tSpace Below This Line Frr Acknowlegment)

This Document Prepared By:  WENDY M. CAHILL /
The First National Bank of Chicego L 2 f. t‘:q , Ay
One First National Plaza Suite 0203, Chicago, IL 60670 ;
wa 0L Uyw /
STATEOF ILLINOIS, ;2! I E% County ss: R w477 I

| ( , , & Notary Public in and for said county and state, do hereby
: _cemf}' that

‘personally known to me to be the same person(s) whose name(s) is (are) subscri 1o the foregoiug instrument,

. appeared before me this day in xrson. and acknowledged that signed and-
! dglivered the said instrument as ree and voluntary act, for the uses and puxposes therein set forth,

Given under my hand and official seal, this _2L~day of _Jlxk \ aé

My Compmission expires: p &

OFFICIAL SEAL Notary Public

JENNIFER SUZANNE MLEGGENBER

INOI%

OTARY PUBLIC, STATE OF ILL

?A"I COMMISSION EXPIRES 11/03/80
ARSI AN,
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