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Home Equity Loan
Mortgage Loan Number: 1110205717580

THIS MORTGAGE ("Security Instrumeni”) is given on March 23, 199 . The martgagor is
JESUS TORRESAND SOLEDAD TORRES, MARRIED TO EACH QTHER,

("Borrower™),

This Security Instrument is givedeta _The First National Bank of Chicago

which is u _ National Bank Srganized and existing under the laws of _the United States of America ,
whose address s One ¥iest National Plaza, Chicago , Minois 60670 (“lender™). Borrower owes
Lender the pringipal sumof  Twenty Thousand and No/100

Dollars (U.S. $ 20,000.00 ). Thiz-debl is evidenced by Borrower's note dated the same dalc as this
Security Instrument ("Note"), which provides for monthly payments, with the full debl, ifnot paid earlier, due and
payable on __04/02/2008 . This‘Security Instrument secures o Lender: (@) the repayment of the debl
evidenced by the Note, with interest, and all rehernls, extensions and modilications; (b} the paymem  of all other
sums, with interest, advanced under paragraph 7 (o protect the security of this Security Instrument; and (c) the
performance  of Borrower's covenants  and agreements  under this Security lostrument and the Note.  For this
purpose, Borrawer does hereby mortgage, grant and coiveyto Lender the following deseribed - preperty located in

COOK County, IHinois:

LOT 5 IN BLOCK 7 IN SONNENSCHEIN AND SOLOMON'S ADCITION TO LAVERGNE,
IN THIE NORTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORT, RANCE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCS.

AEVTITLE SEAVICES Hoeol 2 A0 5 2

Permanent Tax No.oo 16-32-112-026
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~which hag the address of 3208 1/2 HIGHLAND AVE BERWYN. IL 60402
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Allreplacements and additions shall also be covered by this Security Tnstrument.
‘All of the foregoing is referred to in this Security Insirument as the "Property”.

. BORROWER COVENANTSthat Borrower is lawfully seised of the estate hereby conveyed and has the right to
‘morigage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the title to the Property against all claims and demands,

subject to any encymbrances of record. There is a prior morigage from Borrower 1o LIRSTCHICAGONBD
MORTGAGE COMUANY dated 06/11/97 _ _and recorded with the COOK __ County Recorder of
Deeds on _06/27/97 - as documnent number 97467970 . ("Prior Mortgage"):

© THIS SECURITY INSTRUENTcombines uniform covenants for national use and non-uniform covenants with
 limited variations by jurisdiction 1o constilute a security instrument covering real property.

UNIFORM COVENANTS. Boriowe:‘and Lender covenant and agree as follows:

1. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shall prompily pay when
due the principal of and interest on the debi_evidenced by the Note and any prepayment and late charges due

under the Note.

" 2. Application of Payments. Unless applicable  law.provides otherwise, all payment received by Lender under
paragraph 1 shall be applied; first, to accrued imierest; second, to past due insurance; third, to current billed
insurance; fourth 1o past due principal; fifth,to current bil'ed principal; sixth, to charges; scventh, to principal due;
and last, to accrued but unbitled insurance.

3. Charges; Liens. Borrower shall pay all taxes, assessmeris,’ charges, fines ani impositions aiributable 10
‘the Property which may attain priority over this Security Instrumeat, and leaschold payments or ground rents, if
any.’ Borrower shail pay them on time directly to the person owca payment. Upon Lender's request, Borrower
shall prompily furnish to Lender all notices of amounts (o be paid under this paragraph and shall prompily furnish
to Lender receipts evidencing the payments.

" Borrower shall promptly discharge any lien which has priority over this Sccuriiy-Instrument except for the Prior
Mprigage unless Borrower: (a) agrees in writing 1o the payment of the obligatior sceured by the lien in a manner
acceptable 1o Lender; (b) contests in good faith the lien by, or defends against erfurcement  of the lien in. iegal
proceedings which inthe Lender’s opinion operale to prevent the enforcement of the lienor forfeiture of any part of
the Property; or (c) secures from the holder of the lien an agreement satisfactory 1o Lendes suorpdinating  the liento
this Security Instrument. If Lender determines that any part of the Property is subject (0 & li¢n which may attain
priority over this Security Instrument except for the Prior Mortgage, Lender may give Borrower o notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forith above with 10 diys of the giving
of notice.

' 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
‘Property insured against loss by fire,hazards included within the term “exiended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maimained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fuils 10 maintain
coverage described above, Lender may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the
Property in accordance with parngraph 6.

Allinsurance policies and renewals shall be acceptable 1o Lender and shall include a standard monigage
clause. Lender shall have the right to hold the policics and renewals. IfLender requires, Borrower shail promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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& Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applicd 1o restoration or
" repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not
tessened.  If the restoration or repair is not cconomically feasible or Lender’s security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. I Borrower abandons the Property, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to setile a claim, then Leader may collect the insurance proceeds.
Lender may use the proceeds o repair or restore the Property or to pay sums sccured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not
extend or postpone  the due date of the monthly payments referred to in paragraph | or change the amount of the
payments.  Ifunder paragraph 20 the Property is acquired by Lender, Borrower's right to any insurance policies
and proceeds  reulting from damage 1o the Property prior to the acquisition shall pass to Lender 10 the extent of
the sums secuied zy.this Security [nstrument immediately prior to the acquisition.

8, Preservation and Maintenance of Property; Borrower’s Application; Leaseholds.  Borrower shall not
destroy, damage wooubstantially change the Property, allow the Property 10 deterioratle or commit waste,
Borrower shall be in deiasttifany forfeiwre action or proceeding, whether civilor criminal, is begun that in Lender's
good faith judgment coula <esit in forfeiture of the property or otherwise materially impair the lien created by this
Security Instrument or Lende:'s sscurity interest. Borrower may cure such a defauh and reinsiate, as provided in
paragraph 16, by causing the actizi or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture oi the Borrower’s interest in the Property or other material impairment of the Jien
created by this Security Instrument or Fender's security interest.  Borrower shall also be in defaull if Borrower,
during the loan application process, gave. materially false or inaccurate information or stalements to Lender (or
failed to provide Lender with any material interination) in connection  with the oans evidenced by the Agreement. If
this Sccurily Instrument is on leaschold, Borrower shall comply with the provisions of the lease, and if Borrower
acquires  fee title to the Property, the leaschold and feetitle shall not merge unless Lender agrees to the merger in
wriling,

6. Protection of Lender's Rights in the Property. liBorrower fails to perform the covenanis and agreements
comtained in this Security Insirumnent, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as proceeding in bankruplcy, probate, ior condermnation or 1o enforee laws or regulations), then
Leader may do and pay for whalever is necessary to protect thetvalue of the Property and Lender’s rights in the
Property.  Lender’s actions may include paying any swns secured by 2-%ien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and ‘entering on the Property fo make repairs.
Although Lender may 1ake action under this paragraph 6, Lender dnes not have 1080 so.

Any amounts disbursed by Lender under this paragraph 6 shall become zddiional dety of Borrower secured
by this Security I[nstrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall
bear itterest from the date of disbursement  at the Note rae and shalt be payable, ‘with interest, upon notice rom
Lender 10 Borrower requesting payment.

7. Inspeetion,  Lender or its agent may make reasonable entries upon and inspections —of i Property.  Lender
shall give Barrower notice at the time of or prior to an inspection speeifying reasonable cause for the insnection,

8. Condemnation.  The proceeds of any award or claim for damages, direct or consequentie!, < in connection
with any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are
hereby assigned and shidl be paid to Lender,

Inthe event of a total taking of the Property, the proceeds  shall be applied to (he sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 0 Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument
shall be reduced by the amount of the proceeds multiplicd by the following friction: (a) the totd amount of the
sums secured  immediately  before the wking, divided by (b) the fair market value of the Property immedipely
before the aking,  Any balance shall be paid to Borrower.

[fthe Property is abandoned by Borrower, or if,aller notice by Lender to Borrower that the condemnor  offers
to make an award or settle a claim for damages, Borrower [ails to respond 1o Leader within 30 days after the date
the notice is given, Lender is awhorized to collect and apply the proceeds, at its option, cither (0 restoration or
repair of the Property or to the sums secured by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not
extend or postpone the due date of the monthly payments referred to in paragraph 1 or ¢hange the amount of such
payments.
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9, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument gramed by Lender to any successor in
jiterest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors  in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend ‘time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
réason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

10, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agrecments  of this Security Instrument shall bind and benefit the successors and assigns -of Lender and Borrower,
subjeét to the provisions of paragraph 16. Borrower's covenants and agreements  shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey thai Borrower's interest in the property under the terms of this

Security Instrumeri; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lendz¢ and any other Borrower may agree (o extend, modify, forbear or make any accommodations
with regard to the texms =f this Security Instrument or the Note without that Borrower’s consent.

11. Loan Chargss.ffthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is Sineliyinterpreted so that the interest or other loan charges collected or fo be collected in
‘connection  with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce “wie charge (o the permitted limit;and (b) any sums alrcady coilected from Borrower
which exceeded permitted limits willbe cefunded tw Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note of by mcking a direct payment (o Borrower. Ifa refund reduces principal, the
reduction will be treated as a partial prepayinent without any prepayment charge under the Nute.

12. Legislation Affecting Lender’s Righis. Ifenactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Secarity ‘instrument unenforceable according to its terms, Lender, at its
option, may require immediale payment in fullof'all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 20. If Lender cxercises ! this oplion, Lender shall take the sieps specified in the

. second paragraph of paragraph 16.
13 Notices. Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires usc-ofanother method. The notice shall be directed 1o
the Property Address or any other address Borrower designates by rotice (o Lender. Any notice to Lender shall be
given by first class mail 10 Lender’s address stated herein or any other-address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instroment shall be (eemer 1o have been given to Borrawer or
Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governsa Uy federal law and the law of the
jurisdiction in which the Property is localed. In the cvent that any provision or clause “of this Security Instrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions. of this Security Insirument or
the Note which can be given effect without the conflicting provision. To this end the rrovisions of ihis Security
Instrument and the Nole are declared to be severable.

.15, Borrower’s Copy. Borrower shall be given one conformed copy of the Note anZ _of this Security

Instrament.

- 16. Transfer of the Property or o Beneficial Interest in Borrower. I{all or any part of the Propenty or any
interest in itis sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not 4
“patural person) withow Lender's prior written consens, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender ifexercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il
sums secured by this Security Instrument. IfBorrower fails (o pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on

Borrower.,
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* 17, Borrower's Right to Reinstate,  1Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement  of this Security Instrument discontinued  at any time prior o the carlier of: () 5 days (or such other
period as applicable law may specify [or reinstatement) before sale of the Property pursuant to any power of sale
contained in this Sccurity Instrument; or (b) entry of a judgment enforcing his Security Instrument.  Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note had no acceleration occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable  anerneys’ fees;
and {d) takes such action as Lender may reascnably require to assure that the lien of this Sccurity Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums sccured by this Security Instrument shall
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fullyeffective as is no acceleration had oceurred.  However, this right 1o reinstate shall not apply in the
case of acceleration under paragraphs 12 or 16,

(8. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous “Svhstances on or in the Property. Borrower shall not <o, nor allow anyone clse 1o do anything
affecting the Property/that is in vielation of any Environmental Law. The preceding two sentences  shall not apply (o
the presence, use or storige on the Property of small quantities of Hazardous Substances  that are generally
recognized 1o be appropriaie o normal residential uses and to maintenance of the Property.

Borrower shull promptly give Uender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory ngency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower-has aclual knowledge. 1fBorrower learns, or is nolified by any gavernmental
or regulatory authority, that any removii ot other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take sil necessary remedial actions in accordance  with Environmental Law.,
As used in this paragraph 18, "Hazardous. Suhsiances” are those subslances  defined as toxic or hazardous
substances by Envirommental Law and the (ollving substances:  gasoline, kerosene, other flammable or toxic
petroleum  products, toxic pesticides  and  herkieides,  volatite solvents, materials  containing - asbestos  or
formaldehyde, and radioactive materials. As used in this-varageaph 18, "Environmental Law" means lederal laws
and laws of the jurisdiction where the Property is located tht relate to health, safcty or eavironmental protection.

19, No Defuults, The Borrower shall not be in defaut_of any provision of the Prior Mortgage or any other
mortgage secured by the Property.

20, Acceleration; Remedies.  Lender shall give notice to Borraver prior 1o acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but rot prior to acceleration under paragraphs 12
and 16 unless applicable law provides otherwise}. The notice shall specify i) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice ‘is given 1o Borrower, by which the defauht
must be cured; and (d) that failure 1o cure the defavht on or before the date “oecified in the notice may result in
acceleration  of the sums sccured by this Security Instrument, foreclosure by juiicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstaie after acccleration and the right to assert
in the forcelosure proceeding  the non-existence of a defauit or any other defense of Borrower to acceleration  and
foreclosure.  [fthe default is not cured on or before the date specified in the notice, Lender/at s option may require
immediate payment in full of all sums secured by this Sccurity Instrument without fusther demand and may
foreclose this Security Instrument by judicial proceeding.  Lender shall be entitled to vollect all eapenses incurred in
purswing the remedies provided in this paragraph 20, including, but net limited to, reasonable atlorneys’ fees and
costs of title evidence.

21. Lender in Possession.  Upon acceleration under paragraph 20 or abandonment  of the Property and at any
lime prior to the cxpiration of any period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and (o
collect the remts of the Property including those past duc. Any rents coliected by Lender or the receiver shatl be
applicd first to payment of the costs of management of the Property amdl collection of rents, including, but not
limited 1o, receiver's fees, premiums on receiver's bonds and reasonable  attorneys’ fees, and then to the sums
secured by this Security Instrument.

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead, Borrower waives all right of homestead  exemption inthe Property.

24. Riders to this Security Instrument. [fonc or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of each such rider shall be incorporaied into and shall
amend and supplement the covenants and agreements  of this Security Instrument as ifthe rider (s} were a pant of
this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
{nstrument and in any rider(s) executed by Borrower and recorded with the Security Instrument.

o JESUS TORRES AND SOLEDAD, TORRES. MARRIED TO EACH OTHER.
. ‘ ' %n

X Siﬂﬂ S%—

“- . SOLEDAD TORRES

(Space  Below This Line For Acknowlegment}

This Document Preparcd'By: AUDREY WELLS /X

The First Natiunal Bank of Chicago
{ne First National Plaza Suite 0203, Chicago, IL 60670

. S, 0L 1YW
\
STATEOF ILLINOIS, COOK County ss: S\m-
I, Ze‘/ma mtlﬂd?/" , @ Notary Public in and for sail county and siate, do hereby

- certify-that

PR

.-persoually known to me 10 be the same person(s) whose name(s) is (arc) subscribed 1o the foregoing instrument,

* appeared before me this day jn person, and acknowledged that £ signed and
dehvered the said instrurmenl as %ﬁﬁ_ﬁ‘ec and vo]umary ac1, for the uses rﬂi pumoscs therein set forth,

Given under my hand and official seal, this _az__day of ﬁ{/&f 1~ /

My. Commission expires: M/ / //[ﬁ [67 :

ubhc

OFFICIAL SEAL
LETICIA MUNOZ

NOTARY PUBLIC, STATE OF ILLINDIS
MY COMMIGSION EXPIRES: 12/11/00
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