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PMORTGAGE

THIS MORTGAGE IS DATED MAY 27, 1997, betwee: CHRISTOPHER SAGE and JUDITH A. SAGE, Husband
and Wite as Joint Tenanis, whose address is 3644 S. HARVEY AVE., BERWYN, IL 60402 (referred to below
as "Grantor"), and PINNACLE BANK, whose address ix-G030 W, Cermak Road, Cicero, IL. 60804 (referred to
below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor incrinages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest In and to the following descrbed <2l property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; -all easements, rights of way, and
appurtenances; all waler, water rights, watercourses and ditch rights (inuiuding stock in utilities with ditch or
irrigation rights); and ail other rights, royalties, and profits relating to the reaiureperty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in COOK County. Stale of llinois {the "Resl
Property"):

LOT 2 IN THE SUBDIVISION OF LOT 26 IN SUBDIVISION OF THE SOQUTH 1.2 OF THE NORTH 1/2 OF

THE EAST 3/4 OF THE SOUTHWEST 1/4 OF SECTION 32, TOWNSHIP 39 NORTF, F.ANGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLINOIS,

The Real Property or its address I8 commonly known as 3644 S, HARVEY AVE,, BERWYN, I 60402. The
Real Property tax identification number is 16-32-310-026.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the foliowing meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. Ali references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated May 27,
1997, between Lender and Grantor with a credit limit of $31,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credii Agreement. The
maturity date of this Mortgage Is May 27, 2002. The Interest rate under the Credit Agreement is a variable
interest rate based upon an index. The index currently is 8.500% per annum. The interest rate to be applied
to the outstanding account balance shall be at a rate equal to the index, subject however to the following
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Exce{:n as otherwise provided in this Morigage, Grantor shall pay to Lender all
Sando;nttgiss&cgéggg%y this Mortgage as they become due, and shall strictly perform all of Grantor's obligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's passession and use of
the Property shall be governed by the following provisions:

Possession (nd Use, Until in default, Grantor may remain in possession and control of and operate and
manage the Pruparty and collect the Rents from the Property.

Duty to Maintain, Crantor shall maintain the Property in tenantable condition and promptly pertorm all repairs,
replacements, ant rmdintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous wasle," "hazardous substance," "disposal,” “release,” and
ihreatened release,” a® used in this Morigage, shall have the same meanings as set forth in the
Comprehensive Environmeitr Response, Compensation, and Liablli&z Act of 1980, as amended, 42 U.S.C.
Section 9601 el seq. ("CERZCA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Waterials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, %2 4.5.C. Sectlon 6901, et seq., or other applicable state or Federal laws,
rules, or regulations adopted pursuant to.any of the foregoing,  The terms "hazardous waste" and "hazardous
substance" shall also include, without limi:ation, petroleum and petroleum b*-products or any fraction thereof
and asbestos. Grantor represents ant-waivants 10 Lender that: (a) During the period of Grantor's ownership
of the Property, there has been no use, ysneration, manufacture, storage, treatment, disposal, release or
threatened release of angr hazardous waste r ul'ustance by any person on, under, about or from the Propert?l:
{b} Grantor has na knowledge of, or reason to eileve thaf there has been, except a8 previously disclosed fo

and acknowledged by Lender in writing, (i) any vse, generation, manufacture, storage, treatment, disposal,
release, or threatened retease of any hazardous waste or substance on, under, about or from the Propertu by
any prior owners or occupants of the PropertJ or (i any actual or threatened litigation or claims of any kind

15086646

Dy any person relating to such matters; and (¢) Excorni as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, cortractar, agent or other authorlzed user of the Property
shall use, generate, manufacture, store, treat, dispose of,-or /elease any hazardous waste or substance on
under, about or from the Property and (il) any such acivity shall be conducted in compliance with all
applicable federal, state, and local laws, regulations and ordinzsces, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 make such inspeclions and tests, at Grantor's expeise, 28 Lender mar deem appropriate to
determine compliance of the Properly with this section of the Mortgage. Any Inspections or tests made by
Lender shall be for Lender's Purposes only and shall not be construed fc create any responsibility or liability
on the part of Lender to Grantor or to any other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for ‘nazardous waste and hazardous
substances. Grantor hereby ({a) releases and walves any future claims aga‘nst Lender for indemnity or
contribution In the event Grantor becomes liable for cleanup or ather costs under-zny such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, lcsset, liabilitles, damages
Penaltles. and expenses which Lender may directly or indirectly sustain or suffer resuling from a breac of
his section of the Mortgage or as a consequence of any use, generation, manufacwre. storage, disposal,
olease of threatened release occurring prior to Grantor's ownership or interest In the Preaniy, whether or not
the same was or should have been known to Grantor. The provisions of this section- r!i-the Mortgage
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction an

reconveyance of the lien of this Mortgage and shall not be affecied by Lender's acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutier any
stripping of or waste on or 10 the Property or any portion of the Propeny. Without limiting the generality of the
foregoing, Grantor will not remove, or Erant to any other party the right to remove, any timber, minerals
{including oli and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Granfor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any Improvements, Lender ma

require Grantor to make arrangements satisfactory to Lender to replace such Improvements wit

improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's interests and to inspect the Property for purposes af Grantor's
compliance with the terms and conditions of this Mortgage.

ComFIIance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may contest in gaod faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including appropriate apPeaIa. 80 long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not jecpardized.
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{Continued)

reasonable cost of repalr or resteration if Grantor is not in default hereunder. Any proceeds which have not
been disburged within 180 days after their receipt and which Lender has not commitied to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this MortFage. hen to
Prepa accrued interest, and the remainder, if any, shall be aﬂplled to the principal balance of the
;ggbt g%r}g%?br It Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be

Unexpired Insurance at Sale. Any unexplred insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an& trustee's sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, comﬁlance with the insurance ?rowsions contained Iin the instrument evidencing such
Existing Indebtednesy shall constitute comptiance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement, H
any proceers. from the insurance become payable on loss, the provisions in this Mongage for division of
[:dogg?g{fnecgéan apply only to that portion of the proceeds not payable to the holder of the Existing

EXPENDITURES BY _ENDER, Iif Grantor fails to comply with any provision of this Mortgage, including any
obligation to maintain cx sting Indebtedness In good standing as reguired below, or if any action or proce n%is
commenced that would raa'erially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shall not be required to, taks-any action that Lender deems appropriate. Any amount that Lender expends in so
doing will bear interest at the ia'é provided for in the Credlt Agreement from the date incurred or paid by Lender to
the date of regarment by Gran.zi. All such expenses, at Lender's option, will a? be payable on demand, (b) be
added ta the balance of the credit 'ine and be apportioned among and be payable wit any installment payments
to become due during either c$|) thatar of any applicable insurance policy or” (i) the remalining term of the Credit
Agreement, or r‘}c) be !reated as a-oallonn payment which will be due_and payabie at the Credit Agreement's
maturity. This_ ortgage also will secu'e payment of these amounts. The rights Frovided for in this paragraph -
shall be in addition t0 any other rights or.any remedies to which Lender may be entitied on account of the default.
Any such action b¥1 Lender shall not be coistzurd as curing the default so as to bar Lender from any remedy that
it gtherwise would have had.

gArlt%RANTY; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are a part of this
ortgage.

THle. Grantor warrants that: (a) Grantor holds geud and marketable litle of record to the Property in fee
erty description

simple, free and clear of all llens and encumbrances ota2r than those set forth in the Real P’°F ,
or in the Existing Indebtedness section below or in ary e insurance policy, title report, or tinal title apinion
issued in favor of, and accepted by, Lender in conneciun with this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and deliver this Mortgage to Lender,

Defense ot Titie. Subject to the exception in the paraﬂrapb above. Grantor warrants and will forever defend

the title to the Property against the lawful claims of all persons™ In the event any action or proceeding is
commenced that questions Grantor's title or the Interest of Lender unzer this Mortga?e. Grantor shail defend
the action at Grantor's expense. Grantor may be the nominal party 1= auch proceeding, but Lender sl)all be
entitled to participate in the proceeding and to be represented in the nrozseding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be deiivered, to Lender sucn iastruments as Lender may request
from time to time to permit such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.,

EXISTING INDEBTEDNESS. The following provisions concerning existing inuco’crdness (the "Existing
Indebtedness") are a pant of this Mortgage.

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seconderv and inferior to an
existing lien, Grantor expressly covenants and agrees to pay, or see to the paymemn. of, the Existing
Indebtednass and to prevent any default on such indebtedness, any default under the instruments evidenting
such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
other security agreement which has priority over this Mortqage %y which that agreement [s modified, amended,
extended, or reriewed without the prior written consent of Cender. Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. [f all or any part of the Property Is condemned by eminent domain proceedings
or by any Froceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied to the indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,
expenses, and attorneys' fees incurred by Lender in connection with the condemnation,

Proceedinga. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
gg%?g égﬂ%% delivered to Lender such instruments as may be requested by it from time to time to permit such
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UNOFFICIAL CO
\ MORTGAGE

~ (Continued)

Page 8

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

natice of dafault and any notice of sale to Grantor, shall be in wrltinP. may be sent by telefacsimile, and shall be
effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, If mailed,
shall be deemed effective when deposited in the United States mall first class, certified or registered mail, postage
gepeld.;dlrected to the addresses shown near the beginning of this Mortgage. Any party may chantge its address

r notices under this Mortgage by giving formal writtén notice to the other parties, specifying that the purpose of
the notice Is to changﬁ the party's addreas. Al copies of notices of foreclosure frem the holder of any lien which
has priority over this or;'?age shall be sent to Lender's address, as shown near the beginnigg of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

- ‘Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and

. - agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment {0 this

ortgage shall ba effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

~ Applicable Lsw. This Mortgage has been defivered to Lender and accepted by Lender in the State of
lilinols. This Mai'gage shall be governed by and construed in accordance with the laws of the State of

Caption Headings. aition headings in this Mortgage are for convenience purposes only and are not to be
- used to interpret or deiire the provisions of this Mortgage.

Me;Per. Therg shall be rio/marger of the interest or estate created by this Mortgage with any other interest or
estale in the Property at any time held by or for the benefit of Lender in any capacity, without the written

- consent of Lender.

Multiple Parties. All obiigations of Grantar under this Mortgage shall be joint and several, and all references
~ to Grantor shall mean each and every Grantor. This means that each of the persons signing below is
.. responsible for all obligations In this Morigiage.

‘Seversbility. If a court of competent furicdiction finds ang provision of this Mortgage to be invalid or

unenforeeable as to any OE‘erson or circlm#iance, such finding shall not render that provision invalid or

* unenforceable as 10 any other persons or cir;umstances. If feasible, any such offending provision shall be

deemed to be modified to be within the limits of entorceability or validity; however, if the oHending provision

. cannot be so modified, it shall be stricken and aii.ather provisions of this Mortgage in all other respects shall
~ . remain valid and enforceable.

~ Successors and Assigns. Subject to the limitations s.atar in this Mortgage on transfer of Grantor's interest
- . this Mortgage shali be binding upon and inure to the beref. of the parhies, their successors and assigns. it
- ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o Grantor
may deal with Grantor's successors with reference to this wiortgage and the indebtedness by way ol
{o‘rjbe%%re%r:’%gs:r extension without releasing Grantor from the obligruons of this Mongage or liability under the
n .
Time is of the Essence. Time is of the essence in the perfarmance of inis Mortgage.

Waiver ot Homestead Exemption. Grantor hersby releases and waves all riﬁhts and bengfits of the
homestead exemption laws of the State of Tilinois as to all Indebtedness securec by this Mortgage.

Waivers and Consents. Lender shall not be deemed to have waived an{righm under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by tender. Na delay or omission on the
part of Lender in exercisin an& rir?ht shall operate as @ waiver of such right or aay riher right. A walver by
any party of a provision of this Mo 2?9 shall not constitute a waiver of or prejudice bz sarty's right otherwise
to demand strict compliance with that provision or any other provision, No prior waiver hy Lender, nor any
course of dealing between Lender and Grantor, shaft constitute a waiver of any of Lencer's rights or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is requirec. in this Morigage,
the granting of such consent ? Lender in any instance shall not constitute continuing consent to subsequent
instances where such consent [s required.
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g (Cantinued)

. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS,

- Y e T
e i

GRANTOR:

* JUDiT;éA‘ s‘?j) Zl ﬁ{’& |

INDIVIDUAL ACKNOWLEDGMENT

)
NANNDRIPOPI D IDIPI DI OPDIINIP IO §

STATE OF = ) “OFFICIAL SEAL" a%

l } 88 . JUL:)S.?T I, SLLERENAS o

otary Pubbc, State o Nhngis -

COUNTY OF ( o= / () } My Commission Expires GJ3/2000 %.3

@)

e

SOOI PIIIIIPRIT PN PINN

On this day before me, the undersigned Notary Publiz, parsonally appeared CHRISTOPHER SAGE and JUDITH
A. SAGE, 1o me known to be the individuals described in and who executed the Martgage, and acknowledged that
they signed the Mortgage as their free and voluntary act ans rieed, for the uses and purposes therein mentioned.

Given um;gr my hand and official seal this =X fo_’] day of / & Lid 19 7 7
[E/’ b Lok Shls t\j N U4 2op2ce=7  Residingmt -l L) W L r—ag i A A r
Nolifl'/y Public in and for the State of A %’li/u_ 2 (—f*( ey /e bOBO 4

My commission expires b 3230 o
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