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TRUST MORTGAGE

Avondale Prime Loan
(Illinois)

This Morigage (*“Morigage") is given this  2nd day of April » 1998
beiween LASALLE NAT'L oKATRUSTERCOLUMBIA NAT'L BK OF CHGO
not personally but as Trusle§ u&ng;%r%srﬁgﬁgreemcm dated 03-0{-1989 7/7 & S
and known as Trust Number =3036+= 01-3063  under the provisions of a decd or deeds in trust duly
recorded and delivered to said Company (herein "Borrower"}, an¢ Avondale Federal Savings Bank, its
successors and/or assigns, a federally chattcrell savings bank, whose address is 900 S. Frontage Road, Suite 120,
Woodridge, Illinois 60517, (herein "Lender”).

WHEREAS, Borrower and Lender have <ntered ino an Avondale Prime Loan Agreement and
Disclosure Statement (the "Agreement”) dated the same-d=ie as this Mortgage, pursuant lo which Borrower may
from time to time borrow from Lender sums which shell not in the aggregate owtsianding principal balance
exceed § $11,450.00 (the "Maximum Crosit Luine") plus interest (finance charges)
on the sums borrowed pursuant to the Agreement, payable at«ps rates and al the times provided fer in the
Agreement, As provided in the Agreement or after 04-02-2008 (the "Expiration Date")
all sums outstanding under the Agreement may be declared due and rayable, logether with interest thereon,
unless Lender agrees to extend such Expiration Date. In any event, all wnovats borrowed under the Agreement
plus interest thereon must be repaid by 04-02-2008 {the “Fina! Maturity Date"),

TO SECURE to Lender the repayment of the indebtedness incurred ‘pursiant 1o the Agreement,
(including, without limitation, such future zdvances as are described in paragrapi-16 hereof) with interest
thereon, the payment of all other sums, with interest thereon, advanced in accordance Yerevith to protect the
security of this Mortgage, and the performance of the covenants and agreements of Borrower coutained herein
and in the Agreement, Borrower does hereby mortgage, grant and convey to Lender the foliowing described
property located in the County of Cook , State of Illinois:

Legal Description: See Exhibit "A" Autached As Page 7.

INTERCOUNTY

Permanent Index Number;  08-22-203.067-1075 VOL 30 x P R Ess

Which has the address of 1777 CRYSTAL LN # 712
(herein "Property Address”);  MT PROSPECT 60056
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TOGETHER with all the improvements now or hereafter erected on the properly, and all easements,
rights, appurlenances, rents, royalties, mineral, oil and gas rights and profils, water, water rights, and water
stock, and all fixtures now or hercafter auached to the property, all of which, including replacements and
additions thereto, shall be decmed 1o be and remain a part of the property covered by this Mortgage; and ali of
the foregoing, together with said property (or leaschold estate if this Mortgage is on a leasehold) are herein
referred to as the "Property."

Borrower cavenants thal Borrower is lawfully seized of the estate hereby conveyed and has the right to
morigage, grant and convey the Property, that the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverage in any litle insurance policy insuring Lender's interest in the
Property, and-thal Borrower will warrant and defend generally the title to the Property against all claims and
demands, cutis<t io any mortgages, encumbrances, declarations, easements or restrictions listed in a schedule of
exceptions to covzrage in any title insurance policy insuring Lender's interest in the Property or of record on the
date hereof.

COVENANTS . Borrower and Lender covenant and agree as follows:

L. Payment of Principai-and Interest. Borrower shall promptly pay when due without setoff, recoupment or
deduction, the principal of and interesion the indebtedness incurred pursuant to the Agreement (including future
advances), together with any fees and chzigns as provided in the Agreement,

2. Application of Payments. Unles apnlicable faw provides otherwise, all payments received by Lender
under the Agreement and paragraph] herecf shiall be applied by Lender first in payment of any advance made by
Lender pursuant to this Mortgage, then to feec and-charges and interest payable pursuant to the Agreement, then
to the principal amounts oulstanding under the Agr:ement,

3. Charges; Liens. Borrower shall promptly pay ¢r cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Properly whicii riay attain a priority over this Mortgage, and leasehoid
payments or ground rents, if any, including all payments due under any mortgage disclosed by any litle insurance
policy insuring Lender's interest in the Property or of recors on the date hereof. Borrower shall, promptly
furnish to Lender all notices of amounts due under this paragrapt and receipts evidencing such payments.
Borrower shall prompuly discharge any lien which has priority cvei this Mortgage, except for the lien of uny
mortgage disclosed by the title insurance policy insuring Lender's inte(est ia.the Property or of record on the
date hereof; provided, that Borrower shall not be required to discharge any-sch lien so long as Borrower shall
agree in writing to the payment of the obligation secured by such lien in a manne:-arceptable to Lender, or shall
in good faith contest such lien by, or defend enforcemen of such lien in, legaljioczedings which operate 10
prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

4.  Hwmard Insurance. Borrower shall keep the improvements now existing or hersaner crected on the
Property insured against loss by fire, hazards included within the term "extended coveiage,”.and such other
hazards as Lender may require and in such amounts and for such periods as Lender may requitr, erovided, that
Lender shall not require that the amount of such coverage exceed that amount of coverage requized 1o pay the
swins secured by this Mortgage and any other mortgage on the Property.

The insurance carrier providing the insurance shaii be chosen by Borrower subject to approval of
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance policies
shall be paid in a timely manner when due.

All insurance policics and rencwals thereof shall be in form acceptable to Lender and shall include a
standard mortgage clause in favor of and in form acceptable (o Lender. Upon request of Lender, Lender shall
have the right to hold the policics and renewals thereof, and Borrower shall promptly furnish to Lender all
renewal notices and all receipts of paid premiums, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.
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Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically feasible and
the security of this Morigage is not thereby impaired. 1f such restoration or repair is not economicaily feasible
or if the security of this Mortgage would be impaired, the insurance proceeds shall be applied to the sums
sccured by this Mortgage, with the cxcess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 30days from the date notice is mailed by Lender to Borrower
that the insurance carrier offers to seltle a claim for insurance benefits, Lender is authorized to collect and apply
the insurance proceeds al Lender's option either to restoration or repair of the Property or to the sums secured by
this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application ol proceeds to principal
shail not extend or postpone the due date of any payments due under the Agreement, or change the amount of
such payment - Jf under paragraphl? hereof the Property is acquired by Lender, all rights, tide and interest of
Borrower il ana to any insurance policies and in and to the proceeds thereof resulting from damage to the
Property prior <0 rhe sale or acquisition shall pass 1o Lender 1o the extent of the sums secured by this Morigage
immediately prior-u tuch sale or acquisition.

S.  Preservation @i Maintenance of Property; Leaseholds, Condominiums; Plamed Unit Developments.
Borrower shall keep tie Croperly in good repair and shall not commit waste or permit impairment or
deterioration of the Property ard shall comply with the provisions of any lease if this Morigage is on a leaschold.
if this Mortgage is on a unii’ m a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the'declrsation or covenants creating or governing the condominium or planned
unit development, the by-laws and rsgulaticns of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage, the covenants and agre:meuns of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Miciigage as if the rider were a patt hereof.

6.  Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in
this Mortgage, o if any action or proceedings is commensed which materially affects Lender's interest in the
Property, including, but not limited to, any proceeding broupht by or on behalf of a prior mortgagee, cminent
domain, insolvency, code enforcement, or arrangements oi-proceedings invalving a bankrupt or decedent, then
Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums and take
such action as is necessary to protect Lender's interest, including, tut sot limited to, disbursement of reasonable
attorneys’ fees and entry upon the Property 1o make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 4, with interest thereon, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agrec to other
terms of payment, such amounts shall be payable upan notice from Lender to Borrower requesting payment
thereof and shall bear interest from the date of disbursement at the rate payable forsiiims to time on outstanding
principat under the Agreement. Nothing contained in this paragraph6 shall require Lender to incur any expense
or take any action hereunder.

7. Inspection, Lender or its agents may make or cause to be made reasonable entries upon 2ad.inspections of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specitving reasonable
cause therefor related 1o Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, iy zonnection
with any condemnation or other taking of the Property, or part thercof, or for conveyance in lieu of
condemnation, are hereby assigned an shall be paid to Lender. In the event of a total or pantial taking of the
Property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to
Borrower.

If the Property is abandened by Borrower, or if after notice by Lender to Borrower that the condemnor
cifers (o make an award or settle a claim for damages, Borrower fails to respond to Lender within 30days after
the date of such notice mailed, Lender is authorized 1o colleci and apply the proceeds, at Lender's option, either
to restoration or repair of the Property ot to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal
shal! not extend or postpone the due date of any payment due under the Agreement or this Mortgage or change
the amount of such payment.

X
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9. Borrower Not Released, Extension of the time for payment or modification of amortization of the sums
secured by this Morigage or any other term of the Agreement or this Morigage granted by Lender to any
successor in interest of Borrower shall not operale 1o release, in any manner, the liability of the original
Borrower and Baorrower's successors in interest, Lender shall not be required to commence proceedings against
such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reasen of any demand made by the original Borrower and Borrower's successors in interest,

10, Forbearance by Lender not ¢ Waiver. Any forbearance by Lender in exercising any right or remedy
under the Agreement or hereuader, or otherwise afforded by applicable law, shall not be a waiver of or preclude
the exercise of any such right or remedy. The procurement of insurance or the payment of taxes or other liens
or charges by Lender shall not be a waiver of Lender's right to aceelerate the maturity of the indebtedness
secured by this Moerigage.

I1.  Remedies Cumulative, All remedies provided in this Mortgage are distinet and cumulative to any other
right or rer.ady under this Mortgage or afforded by law or equity, and may be exercised concurrently,
independently orsuccessively.

12, Successori o Assigns Bound: Joint and Several Liability, Captions. The covenants and agreements
herein comtained skall oind, and the rights hereunder shall inure to the respective successors and assigns of
Lender and Borrower. | A% covenants and agreements of Borrower shall be joint and several. The captions and
headings of the paragraphis 21 this Morlgage are for convenience only and are not fo be used lo interpret or
define the provisions hergof,

13, Notice. Except for any notice required under applicable law to be given in another manner, (a)any notice
to Borrower provided for in this Marigage shall be given by mailing such notice by regular, first class mail,
addressed to Borrower at the Property #ddruss or at such other address as Borrower may designate by notice lo
Lender as provided herein, and {b)any notics 1o Lender shall be given by certified mail, return receipt requested
to Lender's address stated herein or to such euner »ddress as Lender may designate by notice to Borrower as
provided herein, Any notice provided for in this iiortgage shall be deemed to have been given to Borrower or
Lender when given in the manner designated herein.

M4, Governing Law, Severability. This Mortgage chall he governed by appticable federa) law and the law of
the State of [llinois. In the event that any provision or clovse af this Morigage or the Agreement conflicts with
applicable law, such conflict shall not affect other provisions o this Mortgage or the Agreement which can be
given effect without the conflicting provisions, and to this end the ;o visions of the Morigage and the Agreement
are declared to be severable.

15.  Borrower's Copy. Borrower shall be furnished a conformed copy of e Agreement and of this Mortgage
at the time of execution or after recordation hercof,

16.  Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan, and shall secure not
only presently exisling indebtedness under the Agreement but alse future advances, whether such advances are
obligatory or made at the option of the Lender, or otherwise, to the Expiration Dalz oras may be extended by
Lender provided that in no event shall the Expiration Date be extended beyond 20years from the date hereof,
(and nothing herein obligates Lender to grant any such extension) and any amounis {includir g by extension) shall
apply to the same extent as if such future advances were made on the date of the execution ef 1715 Morigage,
although there may be no advance made at the time of execution of this Mortgage and although th<rs-may be no
indebtedness secured hereby outstanding at the time any advance is made, The lien of this Mortgap: shall be
valid as to all indebtedness secured hereby, including future advances, from the time of its filing for recurd in the
recorder's or registrar's office of the county in which the Property is located. The total amount of indebtedness
secured hereby may increase or decrease from time to time, but the total unpaid balance of indebtedness secured
hereby (including disbursements which the Lender may make under this Morigage, the Agreement, or any other
document with respect thereto) at any one time cutstanding shall not exceed one hundred fifty percent of the
Maximum Credit Line, plus interest thereon and any disbursements made for payment of taxes, special
assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinalter referred Lo as the "maximum anonnt secured hereby ")
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This Mortgage shall be valid antt have priority over all subscquent liens and encumbrances, including statutory
liens, excepting solely taxes and asscssments levied on the Property, to the extent of the maximem amount
secured hereby,

17.  Termination and Acceleraion. Lender at its option may terminate the availability of loans under the
Agreement, declare all amounts owed by Borrower to Lender under the Agreement to be immediately due and
payable, and enforce its rights under this Mortgage if (a) Borrower fails lo make any payment due under the
Agreement secured by this Morigage, (b} Borrower acts or fails lo acl in a way that adversely affects any of the
Lender's security for the indebtedness secured by this Morigage, or any right of the Lender in the Property or
other security for the indebledness secured by this Mortgage, or (¢} any application, signature, information or
statement furnished by Borrower to the Lender or 10 others in connection with the transactions contemplated by
the Agreement is found to be materially false. The Lender's security shall be presumed to be adversely affected
if (a) all or any part of the Property or an interest therein is sold, transferred, encunbered, or conveyed by
Borrower s«itiout Lender's prior writien consent, excluding the creation of a lien or encumbrance subordinate (o
this Mortgage {b) Borrower fails to comply with any covenant or agreement in this Mortgage or the Agreement.
IT it becomes recessary to enforce or foreclose this Martgage including by judicial procecding, Lender shat) be
entitled to collect a1l 2xpenses of collection, enforcement and foreclosure, inciuding but not limited (o reasonable
attorneys' fees, court cauts and costs of documentary evidence abstracts and title reports.

18, Assignment of Rentr; Appointment of Receiver; Lender in Possession, As additional security hereunder,
Borrower hereby assigns o s 2ader the rents of the Property, provided that Borrower shall, prior to acceleration
under paragraph 17 hereof or abuutonment of the Property, have the right 1o colleet and retain such rents as they
become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, and at any time prior (o
the expiration of any pericd of redemyption-following judicial sale, Lender, in person, by ageni or by judicially
tppointed receiver, shall be emitled to ener upon, take possession of and manage the Property and to collect the
rents of the Property including those past duc.~ 23t rents collecied by Lender or the receiver shall be applied first
to payment of the costs of management of the Propzity and collection of reats, including, but not limited 10
receiver's fees, premiums on receiver's bonds and ceasonable attorneys' fees, and then to the sums secured by
this Mortgage. Lender and the recciver shall be liable t0 arcaunt only for those rents actually received.

19,  Releuse. Upon payment of all sums secured by this Mortgage and termination of the Agreemenl, Lender
shall release this Mortgage without charge to Borrower, Lencershidt pay all costs of recordation, if any. To the
full extent allowed by the pravisions of applicable law, Borrower hrreby waives any and all rights of redemplion
from sale under any order of forecfosure of this Mortgage on behalf of 2w Borrower, the Borrower's estale and
all persons beneficially interesied therein.

20, Waiver of Homestead. Borrower hereby waives all rights of homesie:! nxemption in the Property.

IN WITNESS WHEREOF, (See Notary Page for Exculpatory -Provision of LaSalle)
LASALLE NAT'L BKqTRUSTE OLUMBI!A NAT'L BK OF CHGO

under Trust Agreament dateac 03-hf-1989 and known as Trust Number (983~ 01-3063

not personally but as  Trustee aforesaid has caused (hese  presents s coe. signed by

is_Assistant Vice President and its_Assistant Secretapy  /seal (o be

hereunto  affixed  and  attested by Hs_Assistant Secretary this Zed.  day
of _April 1998 .

By: /,3“ ~ ¢ R et

Title: Assistan‘b Vice President

Altest: Quj? ;e‘f / ("/

By: .Deborah _Carbon

Title: Assistant secretary = .

, i
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STATEOF Illinols = = )

) 8§
BOUNTY OF Cook )

1, the undersigned, a Notary Public in and for said county and state aforesaid, do hereby certify
thu_Rosemary Collinsg and Deborah Capbon the
Asst. Vice President -oksaid and Apsgistant Secretary of i

LaSalle National Bank who
are personally known o me to be the same persons whose names are subscribed to the foregoing instrument as

such _Aseistant Vice Presidentand Assistant Secretsry appeared before
me this day i erson and acknowledged that they signed and delivered the said instrument as their own [ree and
voluntary aci of said _Bank and as custodian of the _Assigtant Secretamgsl of

seid did affix-the, seal of said LaSalle National Bank . fo said instrument of said
LaSalle Natinnal Barleustce as aforesaid, for the uses and purposes therein set forth.

Given upder my hatd and fiotariat.seal, this_30d  dayof _April 1998

-

My Commission Expires:

)
ouaﬁﬁgéﬁ MG
M 1]
NOTARYRdSL: STTR L CUNOI

Comm::ultr: Faplres 09/30)
i m“g‘w LaSalle Natlonsl Bank o
as Trustee, not individually or personally, but solely as Trustie as aforesaid, in the exercise of the power and

authority conferred upon and vested in them as such Trusiee,-and itis expressly understood and agreed that
nothing hercin contained shall be construed as crealing any liability on Trustee personally to pay and
indebtedness arising or accruing under or pusuant 1o this instrument, or't7-jerform any covenant, undertaking
representation or agreement, either express ot implied, contained in this instrunient, al! such personal liability for
Trustee, if any, being expressly waived by each and every person now or herewi'er <laiming any right under this
instrument,

This Instrument Prepared by and should be returned to:
Avondale Federal Savings Bank
900 §. Froniage Road

Suite 120
Woodrj

6
ABILMT (12/97) 1500050001849




UNOFFICIAL COPY




UNOFFEICIAL COPY

PROPERTY TAX NUMBER(S):08-22-203-067-1075 YOL 50 / %283970 _
PROPERTY ADDRESS: 777 CRYSTAL LN # 712 o
MT PROSPECT L 60056

LOAN NUMBER: 1500050001849

LEGAL DESCRIPTION:

UNIT 712 TOGTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELMENTS
(N CRYSTAL TOWERS CONDOMINIUM "D" AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBER 2524263, IN THE NORTHEAST 1/4 OF
SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

. -\
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