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k’ MORTGAGE

-
~

THIS MORPRAGE (Security Instrument") is given on March 31, (:EE)

1998
The mortgagor is SANDRA BROWN, A SPINSTER ("Borrower"). This Security
Instrument is given to Pan American Financial Services Inc. which is
organized and existing under the laws of Illinois and whose address is
4250 N. Marine Drive Suice 228 Chicago, IL 60613 {("Lender"), BRorrower
owes Lender the principal (sum of SEVENTY THREE THQUSAND NINETY 00/100
Dollars (U.8. $73,090.00). (This debt is evidenced by Borrower's note
dated the same date as this Sécurity Instrument ("Note"), which provides
for monthly payments, with the tull debt if not paid earlier, due and
payable on 04/06/28. This Security Instrument secures to Lender: {(a)
the repayment of the debt evidenced sy the Note, with interest, and all
renewals, extensions and modificatiomn# of the Note; (b) the payment of
all other sums with interest, advanced under paragraph 7 to protect the
pecurity of this Security Instrument; and i¢) the performance of
Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hureby mortgage, grant and
convey to Lender the following described propercy located in County,
Illinois:

THE NORTH 33 1/3 FEET OF LOT 9 IN BLOCK 2 IN ERWILN“A&ND VEDDER'S
SUBDIVISON OF BLOCKS 1, 2 AND 3 OF TABOR'S ADDITION ‘IC EGGLESTON, A
SUBDIVISION OF EAST 25 ACRES OF THE NORTH 1/2 OF 'PHE SOUTH 1/2 OF THE
NORTHEAST 1/4 OF SECTION 28, '"TOWNSHIP 38 NORTH, RANGE 14 DAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

BINH20-28-221-039-0000 'EBCf;)ia ’(?CZ
which has the address of 7340 § LAFAYETTE, CHICAGO, IL 60621-

PREPARED BY:D,ZIELINSKI OF PAN AMERICAN FINANCIAL SERVICES, INC,
4250 N. MARINE DRIVE {228, CHICAGO IL 60613
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g ',_‘f,l,,ifgmuugn;. Al of the forepoing is referred to in this Security Instrament as the "Property.” Co e
A CBORROWER COVENANTS that Borrower is Jowhilly seised of ihe esiie hereby - conveyed: und - hag the right 1o

EVE U

~ ahil fiftores now or hereafter u purt of the property. All replacements and additions shall also be Govered by: this Security

*

merigge, goptand cgnveyshe Property and that thé Property is unencumbeted, except for encumbrances of recird,
Borrower . wmklﬁqud?’ml{—ég}:cnd g;ncrally the litle 10 the Property against all claims and ,de'n’ignds,‘, suoject’ 1o any

*lencumbrances of record.

P ;':li_mi,iciﬁ:va'rialions by jurisdiction to constitute o unifarn security instrument covering real property. . B

i 7 UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

i i:'ffnbi i of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note. -

N B:}ymch;sl or ground.rents on the Property," il any; (¢) yemly

7T "THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-upifers) g@qﬁianﬁq‘;ﬁayﬁwnh'

TOGETHER WITH, ull the improvements now ar hereafler erected on the property, and all Essmenss, BppurlcRances,

15 . Payment of Principal and Intcrest; Prepayment und Late Charges. Borrower st prompaly pay when dpe the -

"7 3.2, Ponds for Taxes and Insurance. ;Subject to applicable law or (o 2 writien waiver by Lender, Borrower shall pay .

~ 1 19 Lenderon the day monthly payments are due under the Note, antil the Note is paid in tull, a sum. (Funds”):for: (a) yeuely -
- tgixes ind uskessments which aney attain priority: over this Scuurilf Instirument as o lien on the Property; (b) yaidy Jeusehold.
hazgrd or property insvsance premivms; (A)-yearly. floid

., Insurance premisimis it any; () yearly mortgage msurince premivms, if any; and () any sums payable by Borower o . .-

;' Lindes, in accordance with the provisions of paragraph 8, in liew of the wment of morgage insurance premiums: These

. tems are calicd "Escrov {ipms.” Lender may, at any time, collect and hold Funds in an amount ot to exceed-the wmaxinwh

Esiate Setilement Proceduies<35:.0f 1974 as amended {rom time to time, 12 U.S.C. 52601 e sez{. ("RESPA"), unless apothier
- litw that applies 10 the Funds sety'v desser amount. If so, Lender may, at any time, collect and hold Funds in wn smount ot 1o
- exceed the lesser amount. Lender mry estimate the amount of Funds due oni the basis of current data and rensonable estimates

.- of expnditures of future Escrow: licms <7 utherwise in accordance with applicuble law.

- The Funds shull be held in an instition whose deposits are insured by o federal ageicy, instramentality, or catity
(including Lender, i Lender s such an insiviion) or in any Federal Home Lonn Bank. Lender shall apply the Funds to pay
the Estrow llems. lender may not churge Borroeeer for holding and upplying the Funds, annually analyzing the cscrow
- account; or verifying the Escrow ftems, unles: Lender puys Borrawer interest on the Funds and: applicable faw penmits
Lénder to-make such u charge. However, Lender s require Bortower 10 pay a one-time charge for an independem real
estule fux réporting service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an

ug'r{icmem is made ol applicable law requires interest o b uid, Lender shal! not be required o pary Borrower any inierest or

thig Security Instrument,

Sugh cose Borrower shall pay to Lender the amount necessary 10 make ap the Geficiency. Borrowor shall ke up ihe
deficiency in no more than twelve monthly payrients, at Lender' s soie discrelion. ' o
.- Upon payment in full of all sums secured: by this Security Instrument, Lender apail promptly refund 10 Bommower any
fﬁnds heid by Lender. If, under pusagraph 21, Lender shall peguire or sefl the Propersy, Lender, prior to the acquisition or
site of the Property, shull apply any Funds held by Lender at the time of acquisition of »212 25 8 credit ugainst the swars
: ;;g_cured'by this Security Instrument. ‘ . ‘ :
et Applieation of Poyments, Unless applicable faw provides otherwise, afl paymenis recefved by Lender under

’

~~athount - lender for a federally related montgage loun may require: for Bomower's escrow account under the feceral Real

eitnings on the Funds. Borrower and Lender may agree in writizg, however, that interest shall be puid on the Funds. Lender
“Shll give' to Borrower, without charge, an annual accounting 9F the Funds. showing credits and debits (o the Funds agd the -
parpase for which each debil to-the Funds was ‘made. The Funas are pledged as additianal security Jor ul) suins seeorsd by !

o i 3 the Funds held by Lenter exceed liw.umuum‘e." permitied 16:0< held by upplicable faw, Lender shalf aecoum (v
Bojrower for the excess Funds in accordunce with the requirements of agphenble Jaw. i the mmount of the Funds held by -
Lender ar ony time is no sulficient 1o pay the Escrow Hems when due, [enuer mny 50 notfy Borrower in weiting, and, in

ﬁ’}amgmphs I and 2 shall be applled: first, 1o any prepayment churges due under the Note; second, 1) amy Rty payable under

‘ p’}u-agmplj 2; third, to interest due; fourth, w principal due; and fast, to any huie churges due under the Nie, s
i 4 Charges; Liens. Borrower shull pay all txes, assessments, churges, {ines snd impositions atibuable to the

time diveetly (o the person owed, payment. Borrower shall promptly fumish W Lender all notices of amounts to.be puid under
“tiris paragraph. I Borrower makes these paymenis direetly, Bosrower shuii prompily furnish 10 Leader receipts évidencing
the payments, _ : :

i Borrower shall promptly discharge any lien which has priority over this Secarity Instrument anless Borrower: () agrees
i writing to the payment of the oblgation secored by e lien in st munner seceplable w Lender; (b) conests in good Taith the
Jien by, or detends against cnforcement of the fien in, legad proceedings which in the Lendes's opinion operate to prevent {he

- «epforcement of the lien; or (¢) secures from the hoider of the lien an agreement satistactory to Lender subordinating the lien 1
tils Security Instrument. If Lender determines this uny past of the Property is subject 10 a lien which may atain’ priority aver

Ui Security Instrument, Lender may give Borrower @ nodice identifying e lien. Borrower shall sulisty the fien or ke anv or
more of she actions set forth above within 10 duys of the giving of notice.
oy B0 Maeard or Property Insurance. Borrower sﬁull keep the improvements now existing or hereafier erected on the
Propeny Insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
~flowds or flooding, for which Lender reguires insurance. This insurance shal) be muintained in the amounts and

(Fuge 2 of 6 puges})

P ‘lﬁnpeﬁy which may auain priority over tis Security Insrumenl, and lessehold payments or ground rents, j; ay. Borrower
~ shull pay these obligations in the manner provided in puragraph 2, or if not paid i that manner, Borrower shai! Py them op
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- ifor the periods that Lender requires. The insurance carrier providing the insurance shall be chosep by Boifower subjectto
~ “inay; st'Lender's nption, obiain coverage 1o protec) Lender's rights in the Property in accordahce with paragraph 7. -
oL Al insueance policies ind senewals shul) be acceptable w Lender and shal inciude a standard mongage clause;;

- - “Lender.Lerider may muke proaf of Joss if npt made prompily by Borower. T
.+ “Unless Lender and Borrower otherwise agree in writing, insunince procieds shalt be applied to. pestoration or repnir of
* “the Property damaged. if the restoration or repair is econamically feasible und Lender's. seourty is novJessencd. . the
. ‘applied to the sums secured by this Security’ Instramént. whether or not then due, with gy excess. paid-t0; ormwer, I

- Borrower abaidons the Property, nol C earmes
" pifered o seltle a clim, then Lender may catlect the insurance proceeds. Lender may use the proceeds (o repuir of reslore the-

. pofice is.given. -

" 'from damage to the Propeity gwior (o the ncguisition shali pass to Lender to the extent of the sums secured by this Security
. Insteupaent immediately prior i $:¢ oequisition. ST

" igast o€ year afier the dite of occupancy, unless Lender otherwise agrees in writing. which consent shall nor be-
. -destroy; damage or impair the Property. allow the Propenty to deteriorate. or commit waste on the Prapenty. Barrower shall
-~ tould ‘result in Jorfeiture of the Property or otherwise vaterially impoir the lien crented by this Security- Instrument o .

. 'Lénder s securily interest. Borrower may cure such a delavii-and reinstate, ay provided in paragraph 18, by causing the action . .
- or procceding to be dismissed with a ruling that, in Lender’s poc Tuith determination, prechudes forfeiture of the Borrower’'s

. injformaiton or stwements to Lender (or (ailed o provide Leader witiy vy material information) i’ cannieetion with the loan
evidenged by the Note. including, but not limited o, representutions Sracorning Bamower's occopuncy of the Propety 25 a
 princial residence, If this Security Instrument is.on-a leasehold, Barrower el comply with afl the provisions of the fease. I -

inwriting. :

Property (such as a proceeding in banksupicy. probate, for condemmnaion or forfeiture orio raforce laws or regulutions), then

.72 Any amounts dishursed by Lender under this parngraph 7 shalt become additional debt of Borrow @ secured by this |

L payment.:

. sengon, the mongnge insuronce coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the

" substantinlly equivalent 1o the cost 1o Borrower of the mortgage insurance previously in effect, from an aliemsle mongage
* instirer approved by Lender. If substastially eyuivalent mongage insurance coverage is not availuble. Borrower shalf pay to

" insurance coverage lapsed or censed to be in effect. Lender. will accept, use and retain these payments as a loss reserve in Jicy

- available:and) is obtained. Borrower shall pay the premiums requited to mainlain morigage msurance in effect, or o-provide o
* loss resetve; until the requirement for morigage insurance ends in accordonce with any written agréement hetween-Bomrower

“and Lender or ppplicable law.

LM,

“ Lender's approval which shaf) not be unreasonably withheld. If Borrower fails to maintuin coverage-described abave, . Lendee

' ndes:
RIpLS

" ighiall Have-the cight to hold the poficies snd repewals. 31 Lender requires, Burrower shall prompily: give to-Lender. alf-sece
Zof paid:premiums-and renewal notices. In the event of loss, Burrower shall give-prompt nofieé Jo the insuraneecarvier and”

“festoration or répair is ol econcutically feasible or Lender's securily would be lessened, the insurance proceeds shall be

or.does nol answer within 30 days a netice from Lender thot’the mburince carder has.

Proptry or 1o pay sums secured by this Security Instrument, whether or not then due. The-30-day period will begin when the

Unless Lender apd Borrower otherwise agree jn writing, any application of proceeds to principal shall-not extend of

;Snstppnc the due date £ vhe monthly payments referred lo in paragraphs | and 2 or change the aiount of the pagments. [f
“wnder paragraph. 21 the Fropenly is acynired by Lender, Bormower's right to any insurance policies and proceeds resuliing:

2+ @ Occupancy, Preservation, Maintensnee cad Protection of the Property: Borrower's l.yaq- );\‘pp!icati_on:‘
Lgaseholds, Borrower shall occupy. ‘stablish, sid use the Propenty us Borrower's principul residence within sixly days after
the execution of this Security Instrument and shall continue ta accupy the Property as Burrower's principal residence: for at

ipreasonably withhield, or unless extenuating ciicumstances exist which are beyond Burrower's canteol. Borrower shall not..

be i Befault if gny forfeilure pction or procecding, vheiher civil or criminal, is begun that in Lender's good faith judgment

interesf in the Property or other. muferinf impainment of the fien created by this Security: Instrument or Lender's security
interest. . Borrawer shall also be in defaull if Borrower, during theiopa application process, gave materially falsc or indcourle

Borrower acquires fee lille to the Property, the leaschold and the fee title sh'li-nol merge unless Lender agrees to the merger

', 7" Protection of Lender's Rights i the Property. if Bormower fails-% jerfonn the covenants and agreements
comained in this Security Instrumens, or there’is n jegal proceeding that may sighiGrantly affect Lender's rights in the

Lender.nay do and pay for whatever is necessary 1o protect the value of the Property aid Leader’s rights in the Property.
chc.l;cr‘.’s‘ actions may include paying any suins secured by a lien which has priority over this Sccurity Instrument, appearing
in court, prying reasonobic attorneys’ fees and entering on the Property 1o make repairs. Although iender may 1ake action
under this paragraph 7, Lender does not have 10 do so, ‘ S

Seeurity Instrument. Unless Borrower and Lender agree (o other terms of payiment, these amoums shall ter interest from the
dotg of disbursement a1 the Note rate and shall be payable. with interest, upon notice from Lender 1o Boirowar requesling

. 8- Mor!gage-lmrance. IF Lender roquired mongage insurance as a condilion of making the foan secured by this
Seeprity, Instriment, Borrower shall pay the premiums required 10 maintain the morigage insurance: in effect. If, for any

i

preiniums required to obtain coverage substamtially equivalent to the mortgage insurance previously in effect, at a cost

Lentler éncli month a sum equal (0 ane-twelfih of the yeardy nwtgage insurance premium being puid by Borrower when the

of morigage insurance. Loss reserve payments may no loager he required, at the oplion of Lender, if mongage insurance
coverage: (in the amount and for the period (hat Lender requires) provided by an insurer upproved by Lender agnin becomes

.9, - Inspection. Lender or its ngent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior 1o an inspection specifying reasonable cause for the inspection. ‘
' . .

G

{Puge X of 6 pages)
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24 Rlders to This Security Instrument. 1f one or more ridess are executed by Borrower-and recurded lnge(her with -
!his Sepurity Instrument, the covenants and agreements of eﬁ:‘h such rider shiil be incorporaied into and shall amend and:
supplcmcm the covenants and ngreemems of this Sccumy Instrihin w;ﬁ&ggdglm were 8 puri of Ilm Sacumy Inﬁtmmcm. _
[Check apphcahle box(es)] .

-:‘54 «-. i Ty e

o E f\dju-:(ablc Rate Ridcr . D c;’"d"”’j”i“”? Rider U 4 meiy Rider
Z ] Graduated Pa}*uﬁnt Rider | D Pi"""“‘ Uniit Development ﬁidw | D Bi weekly_l?aymeni Rm |
s (i S
L j’(}lher(%) |specily] | | | ' ‘ T

BY SIG: 4ING BELOW, Borrower accepts and-agrees (o the terms and covenants contained in pages | tl\mugh 6 of s .
Secmny Instrume:t =2 in any rider(s) executed by Borrower and recorded with it.

lenéss: 2 Witness:

— (Seal) (Seal)

-Bairower - ‘ ’ -Borrower

/ {Seall | (Seal)
-Forrower -Bon'ownf

{Seai)” . ' {Seal)

-Borrower ) Borrower

- _ , 7y
" STATE OF ILLINDIS, Cmﬁ., County ss:
I, ’S ( J,\ , & Notry Public in and for said county and state, .
do hclchy certily (hat S ‘? !2 ’ :

P r—

: . pcnunnllv known to me to be the same persony s) whose nanie(s) ;a=

‘ hubsmbcd w the foregoing instruinent, uppeared hefore i this day in person, und acknowledyed thay &L, sighed
and delivered the said instruments as {ree and volumtary acl, for the uses and purposcs hérein set
forth, ' ‘

; ~ Given under my

dand official seal, this e day Ofﬂ?au,é; / 4 ?f‘ <

Notary Public

This instrument was prepared by

{Name}

{Address}

{Puye 6 af 6 prages) : *



