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MORTGAGE

4437661

THIS MORTGAGE (“Sceuirity Instrument”) is given on APRIL 02, 1998 . The montgsgor is
EDUARDO FLEXAS AND JTLIANA FLEXAS L[USBAND AND WIFE

{"Borrower"), This Sceurity Instrument is givento 7IRST CHICAGO NBD MORTGAGE COMPANY,

s
which is organized and existing under the laws of THE S8TATE OF DELAWARE , and whose
acldressis 900 TOWER DRIVE, TROY, MI 48098

(“Lend="), Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/200

Dotlurs (L1.8. $ 170,000,00 ). This debt is cvidenced by Borrower's note dated the sume dale as this Sequrily
Instrument (“Note”), which provides for monthly payments, with the full debt, iFaat paid carlier, duc and payahle on
MAY 01, 2028 . This Sceurity Instrument secures o Leaders () the repayment of the ?utﬁ
evidenced by the Nole, with interest, and all renewals, extensions and modifications of the Mote; (b) the payment offall
other sums, wilh interest, udvanced under paragraph 7 to protect the sceurity of this Seeurity Instrument; and
the performance of Borrower's covenants and agreements under this Security Instrument sid the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribérd property located in
CITY OF CHICAGO, COOK County, [llinois:
LOT 12 IN BLOCK 4 IN BODENWECK'S ADDITION TO GRANT PARK SUBDIVISION OF THE:

EAST 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS

P.I.N. 13-14-431-007-0000

which has the address ofi 4043 N SAWYER, CHICAGO [Street, City],
lllinois 60614 (Zip Cude] (" Property Address");
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- esctoW.account, or verifying the Escrow Items, an'ets Lender pays Borrower interest on the Funds and applicable aw.

"> bepaid on the Funds. Lender shall give to Borrower, without charze, an annual accounting of the Punds, showing cmd:ts

' TOGETHER WITH all the imptovements now or hercafter erccted on the property; and all casbments,
. appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covere
. byithis Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Prope d;;i th ‘ gh
-hes the right

© "1 :BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed an
" montgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record
" Bostower warrants and wil] defend generally the title to the Property against all claims‘and demands, subject lo any
- encumbrances of record. o . ‘ S B
" THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants wi
" limited variations by jutisdiction to constitute a uniform security instrument covering real property. . o
. UNIFORM COVENANTS. Borrower and Lénder covenant and agree as follows: : ‘
* 11, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -
. 2, Funds for Taxes and Insurance. Subject o applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are dite under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
N {&ﬂ taxes and assessments which may attain priority over this Security Instrument as 2 lien on the Property; (b) yearly
ea‘sjegold paymep*s or ground rents on the Propesty, if any; (¢) yearly hazard or property insurance premiums; (d) yearly
‘flood insuranee preriiums, if any; (e) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accoriance with the provisions of patagraph 8, in lieu of the payment of mongage msurance premitums.
These items are called *Zscrow Items.” Lender may, at any time, collect and hold Funds invan amount not to exceed the
‘maximum amount a lerde: for a-federally related mortgage loan may require for Borrower's escrow aecount under the
. “fedetal Real Estate Settleraer.t Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section:2601 et s
("RESPA”), unjess another law tiat applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and:
- hold:Funds in an amount not to c'x';;cdp the lesser amount. Lender may estimate the amount of Funds due on the basis of
‘ ;:urrcbt data and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with-applicable:
© . 'The Funds shall be held in an institut’on whose deposits are insured by a fedoral. agency, instrumentality, or entity
(includitig Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Fonds to
pay the Escrow jtems. Lender may not charge 3orrower for holding and applying the Funds, annually analyzing the

permits Lender to make such a charge. Howeves, Lender may requite Borrower to pay a one-time charge for an
independent real estate tax reporting service used by. Lersdes in connection with this loan, unless applicable law provides
. othetwise, Unless an agreement is made or applicable lav: sequires interest to be paid, Lender shail not be required to pay
Borrower any interest or eamings on the Funds, Borrower ardy Zender may agree in writing, however, that interest shull

- and debits to the Funds and the purpose for which each debit to the r2.ads was made. The Funds arc pledged as additional
- security.for all suins secured by this Security Instrument. R -
. If the Funds held by Lender exceed the amounts permitted to be hrid by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apylicafie [aw. If the amount of the Funds held by:
“Lender at any time is not sufficient to pay the Escrow Jtems when due, Lender sy sonofify Borrower in writing, and, in
sikh case Borrower shall pay to Lender the amount necessary to make up the dciiziency. Borrower shall make up the:
deficiency in na more than twelve monthly payments, at Lendet’s sole discretion. I
. ‘Upon payment in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower any
Fuiidsheld by Lender. If, under paragraph 21; Lender shall sequire or sell the Property, Len<ar, prior to the acquisition ot
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sle o; » credit against the sums:
secured by this Security Instrument. : ‘ S
« 3, Application of Payments. Unless applicablc law provides otherwise, ail payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; secord, ‘s amounts payable-
under pamgraph 2; third, to intetest due; fourth, to principal due; and last, to any late charges due under e Note, o
i 4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attribitable to the
. Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Bosrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that mannet; Borrower shall
pay.them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amouhts
. tobe paid under this paragraph. If Borrower makes these payments directly, Borrower shall prompdly fumnish tor Lender
" receipts evidencing the payments. : o
. -Borower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the Jien in, legal proceedings which in the Lender's opinion
_operale to prevent the enforcement of the licn; or (c) secures from the holder of the lien an agresment satisfactory 1o
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Lender subordinating the lien to this Seeurity Instrament. I Lender determines that uny purt of the Property is subject toa
lien which may altnin priority over this Sceurity Instrement, Lender muy give Borrower a notice identitying the licn.
Bortower shull satisly the lien o take ane or more of the actions set forth ahove within 10 days of the giving of
notice,

5. Hazurd or Property Insuranee, Borrower shall keep the improvements now existing or herenfter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or (ooding, lor which Lender requires insurance, This insurance shall be muintained in the smounis and
{or the periods that Lender requires, The insuranee carrier providing the insurance shall be chosen by Borrower subject o
Lendet's uppraval which shall not be untensonubly withheld. 1 Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, oblain coverage o proteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause,
Lender shall have the right uy hold the policies and renewals, IF Lender requires, Borrower shull promptly give o Lender
all receipts of paid premivms and rehewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promplly by Borrower.

Unless Lerder und Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair
of the Property daidaged, il the restoration or repair is economicalty feasible and Lender’s securily is nol Jessened. {1 the
restoration or repait fs-not ceonomically feusible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums sceseed by this Seeurily Instrument, whether or not then due, with any excess paid to Borrower. If
Barrower abandons tieFrapetty, or does not answer within 30 days a notice from Lender that the insurance carrier hus
offercd to setile a claim, Shes Lender may colleet the insuranee proceeds. Lender may use the proceeds Lo repair or
restore Lhe Property of o puy suras secured by this Seeurity Instrument, whether or not then duc, Tﬁc 30-day period will
begin when the notice is given

Unless Lender and Borrower ciiirwise agree in writing, any npplication of proceeds ta principal shall not extend or
postpone the cue date of the monthly pryments referred to in paragraphs 1 and 2 or chunge the umount of the payments. If
undder paragraph 21 the Properly is sequired by Lender, Borrower's right lo any insurance policies and proceeds resulling
from dumage (o the Property prior 1o the-aeguisition shall pass to Lender to the extent of the sums sceured by this
Seeurity Instrument immediately prior to the aegrisition.

6. Occupuncy, Preservation, Mainlenatcs nnd Protection of the Property; Borrower's Loan Application;
Leaseholds, Bortawer shall oceupy, establish, and ase the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and chalt continue to occupy the Property as Borrower's principal
resicence for at least une year ofter the date of occupancy; vikess Lender otherwise ugrees in writing, which consent shal)
not be unreasonubly withheld, or unless extenuating cireumstorices exist which are beyond Borrower's control, Borrowet
shall nol destray, damage or inpair the Propenty, allow the Piojerty to deleriorate, or commit wasle on the Property.
Borrower shull be in delaull il any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender’s
good faith judgment could result in lorfeiture of the Property or oleswise materially impuir the lien created by (his
Security Instrument or Lender’s seeurity interesl. Borfower may euresuch a default and reinstate, as provided in
paragraph |8, by cuusing (he action or proceeding 10 be dismissea with a ruling thet, in Lender's good faidh -
determination, precludes forfeiture ol the Borrowet's interest in the Propeity or other mateniul impairment of the! jien
created by this Seeurity Instrument or Lender's seeurity interest. Borrower shait piso be in defoult if Borrower, durifag (he
loun applicution process, gave materially fulse or inaccurale information or statenienis to Lender (or failed to prolide
Lender with any material information) in conneetion with the loan evidenced by the Note, including, bul not limitedg to,
representations concerning Borrower's oceupaney of the Property as a principal residenee i this Sceurity Instrument yjs
on u teaschold, Borrower shall comply with all the provisions of (he lease. I Borrower scyuires fee title to the Property,, *
the Jeaschold and the fee title shall nol merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights In the Property. I Borrower (ails to perform the cavenanls and agreements
contained in this Sccurity Instrument, or there is u legal proceeding that may significantly affeet Lesder's rights in the
Properly (such as u proceeding in bankruptey, probute, for condemnation or forfeituse or to enforee Liws or regulations),
then Lender may do and pay for whalever Is heeessary o proteet the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by  lien which has priority over this Sccurity
Instrument, appearing in court, paying reusonuble attomneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender daes nothave lo doso,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer seeared by this
Seeutity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date o disbursement ot the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymenl.

8, Mortgage Insurance. I’ Lender required moriguge insurunce as  condition of making the loan sceured by this
Seeurity Instrument, Borrower shull pay the premiums required (o maintain the mortgage insurance in effcel, If, for any
reuson, the martgage insurance coverage required by Lender lapses or ceases to be in effeet, Borrower shall pay the
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prelnﬁm)s reqmwd to ob n coverage subslanti uivalent 1o the mortgage insurance: prmouslym
m:bstanﬂally equivalent o the cost to Batrower of the mortgage insurance previously-in- effect, fro
rlgagc insurez approved by Lender. If substantially equivalent mortgage insutance coverage i availg
‘Borrower shall pay to Lender each month a sum equal 1o one-twelfth of the yearly mortgage insurance. premium beir
. paid by Borrower when the insurance covesage lapsed or ceased to be in effect. Lender will accept, usic and retain these
‘payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be requis the:
 of Lender, if motigage insurance coverage (in the amount and for the period thet Lender requites) provided: ‘by an insurer
spproved by Lender again becomes avajlable and is obtained. Borrower shall pay the premiums. required to maintain
. ‘mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage insurince ends
| accotdafice with any writicn agreement between Borrower and Lender or applicable law,
A - % Inspection, Lender or its agent may make reasonable entries upon and inspections of the Pmpeny. Lmdzrshall
I gwe Botrower notice at the time of or prior toan inspection specifying reasonable causc for the inspeetion,
L 10: Condemuation. The proceeds of any award of claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condcmnat:m are hereby
assigned and shall be paid to Lender. _

“In the even® of a total taking of the Praperty, the proceeds shall be applied to the sums swurcd thls Secunty
Instrument, whath.r or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
o which the fair meixt value of the Property immediately before the taking is equal o or greater than the amount o
§r - -sumssecured by this Sesurity Instrument immediately before the taking, unfess Borrower and Lendar otherwise agree.
250 0 ‘writing, the sums serdteu hy this Secutity Instrument shall be reduwd hy the amount of the proceeds: nm}upl:edby the
G folldwing fraction: (a) th twt~! amount of the sums secured immediately before the taking, dmded by (b)the fair market
g value: of the Property immediutoly before-the taking. Any balance shall be paid to Borrower. In the cvent of & partis
W . taking of the Property in whic’ e fair market valuc of the Property immediately before the faking is less than the
i1 amount of the sums secured immedia‘ely before the taking, unless Borrower and Lender otherwise agree in writing or
b ‘ unless applicable law otherwise provides, thc proceeds shall be applied to the sums secured by this Security Instrument
i1 whether or not the sums are then due.

i Ifthe Property is abandoned by Boisowzs, or if, after notice by Lender to Borrower that the condemnor off

i make an award or settle a claim for damages, £ x*nwer fails to respond to Lender within 30 days afier the dale the notice.
i ‘i glven, Lender is authorized to collect and app!y ihe proceeds, at its option, either to restoration or repaxr of the Property.

/A - 0r 16 the sums secured by this Security Instrument, \ hether or not then due.

g ¢ Unless Lender and Borrower atherwise agree in v ritir.g, any application of proceeds ta pl’lm:lpa] stall not extend of

7ol ' postpone the due date of the monthly payments refeiied o in paragraphs i and 2 or change the amount of such

‘i‘:: P
gt PBYmm’S .
IS © 31, Borrower Not Released; Forbearance By Lendes lint a Wniver. Extension of the time for paymen
modlﬁcauon of amortization of the sums secured by this Securir; Tnstrument granted by Lender to any successor in
- interest of Borrower shall not operate to release the liability of the ori 3iaal Bortower or Borrower's successors ininterest.”
- -/ Lender shall not be required to commence: pfoceedings against any suZcessor in interest or refuse to-extend tim
“payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any den

4 ‘ ¢ by the original Bomrower or Borrowet's successars in interest. Any foibearance by Lender in exercising any
foro e rcmody shali not be a waiver of or preclude the exercise of any right or remedy.
TR 12; Successors and Assigns Bound Joint and Several Liability; Co-signers. The covenants and agrectnents
.s» ;.i tbxs Security Instrument shall bind and bencﬂt the successors and assigns of Lexder and Borrower, subject {01}
/.. provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and severd. Any Borrower. who co-sigis
/ this Security Instrument but docs not execute the Note: (a) is co-signing this Security Instruzies. only to mortgage, graht
. ang convey that Borrower’s interest in the Property under the terms of this Security Instrueri: (b) is not personall
obligated fo pay the sums secured by this Security Instrument; and (c) agtees that Lender and ay other Borrower ma
. agres to extend, modify, forbear or make any accommodations with regard to the terms of this Secuyity lnsuummt ord
: thc without that Borrower's consent. :
i - ‘13, Loan Charges. If the Joan secured by this Security Instrument is subject fo a law which sets maximun loan,_
éi};; chargcs, and that law is finally interpreted so that the interest or other Joan charges collected or to be collected in:
i i - conmection with the loan exceed the permitted limits, then: () any such loun charge shali be reduced by the amount
; necessary Lo reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
fc pémmitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed:
pi: . under the Note or by making a direct payment to Borrower. if a tefund teduces principal, the reduction will be treated as: 3
#i ' partial prepayment without any prepayment chatge under the Note. -
. i 14 Notlees, Any notice to Borrower provided for in this Secusity Instrument shall be given by dcl;Vcnng itor by‘ -_
5 mailing it by first class mail unless applicable Jaw requises use of another method. The notice shal] be directed to-the -
- Propcrty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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