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ATTN: FINAL DOCUMENTS MS 2241 Coo County Kecorder 37,60
800 LA SALLE AVE SUTTE 1000

MINNEAPOLIS MN 55402

Prepared by:
NORWEST MORTGAGE, INC,

RENEE I8SMAIL
1100 E, WOODFIELD RD., BUITE 130

SCHAUMBURG, IL §0173Q000

MORTGAGE

THIS MORTGAGE ("Security {nsieamaent”) is givenon  APRIL 02, 1358 . The morigagor is
JEFFREY A. MILZ AND JANA MILZ, HUsDAND AND WIPE

(*Borrower"). ‘This Securily fnstrument is given to  NORWEBT WMORTGAGE, INC,

¥

which is organized and existing under the laws of THE 8TATE O CALIFORNIA , and whose
address is P.O, BOX 5137, DEZ MOINES, IA 503065137

{ Lunder"). Borrowes owes Lender the principal sum of
OWE HUNDRED FIPTY NINE THOUSAND SEVEN HUNDRED FIPFTY AND N0/100

Do'lars (U.S. §**+*158,750,00 3.

This debt is evidenced by Borrower's note dated the same date as ihis Security Instroment ("Now"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL £4,- 2005
This Security Instrument secures 1o Lender: (1) the repayment of the debi evidenced by 1le Note, with interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 10
protect the security of this Security tnstrument; and (c) the performance of Borrower's covenanis and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and convey.so Lender the following

described property Jocated in  COOK County, Hlinois:
LOT 20 IN OAK XNOLL FARMS UNIT § BEING A SUBDIVISION OF PARTS OF

SECTION 22 AND 23, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

TAX STATEMENTS SHOULD BE SENT TO: NORWEST MORTGAGE INC., P.O. BOX 5137, DEB MOINBS, IA

5030665137

Parcet D ;. 06-22-214-004

which has the address of 80 JEFFERSON LANE, STREAMWOOD

Hiinois 60107 [Zip Code} {"Property Address™),;
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) TOGETHER WITH all the improvements siow or hereafier erceted on the property, and all easements, appurtenances, and
fistures now or hercafier n part of the property. All replacements and additions shafl also be covered by this Securily
Instrument. Al of the foregoing is referred 1o in this Security Instrument us sthe "Property. ™

BORROWER COVENANTS that Borrower is lawlully seised of the estute hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencumbered, except for enctmbrances of record, Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenarits fur national use and non-uniform covenants with limited
variations by jurisdiclion 1o constitute a uniform security instrument covering reat property.

UNIFORM COVENANTS, Borrower and Lender covenunt and agree ns follows:

1. Payment of Principni and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance. Subject to applicable Jaw or 1o a written waiver by Lender, Borrower shail pay to
Lender on the day monthly payments are due under the Note, uniil the Note is paid in full, & sum ("Funds®) lor: (a) yearly taxes
and assessments which may attain priority over this Security Insirument as a lien on the Property; (b) yearly leasehiold payments
or ground rents o the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
i any: (¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in accordance with
the provisions of paragrura 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Nems.”
Leder may, at any time; crilect and hold Funds in an amount not to exceed the maximum amount a lender for 4 federally
related mortgage Jonn may requirs for Borcower's escrow account under the federal Real Eviate Settlement Procedures Act of
1974 as amended from time o (e, 12 U.S.C. Section 2601 er seq. (“RESPA”), unless another law that applies 1o the Funds
sers a lesser amount. 1T so, Lender way, at any time, coltect and hold Furds in an amount not (o exceed (he lesser amount,
Lender may estimate the amount of Fuids dve on the basis of current data and reasonable estimates of expenditures of future
Esctow lwems or otherwise in accordance with apolicable law.

The Funds shall be held in an instituton tshose deposits are insured by a federal ngency, instrumentality, or cntity
(including Lender, if Lender is such an institutioa} ov in any Federal Home Loan Bank, Lender sitall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower {or %onling and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender piys Borrowr. interest on the Funds and applicable law permits Lender to inke such
i charge. Mowever, Lender may require Borrower to pay a euctime charge for an independent real estate lax reporling service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable faw requires interest to be paid, Lender shall not be tuoxired to pay Borrower any interest or camings on the Funds.
Borrower and Lender may ugree in writing, however, that interest'shal’ be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits apa Zebits to the Funds and the purpose for which each
debit o the Funds was made. The Funds arc pledged as additional security for-all sums secured by this Security Instrument.

tf the Funds held by Lender exceed the amounts permitied (o be held by argricable faw, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable faw. Ifthe aioount of the Funds held by Lender m any
time is not sufficient 10 pay the Escrow ltems when due, Lender may so notify Borrcwe: i writing, and, in such case Borrower
shall pay to Lender the amount necessary 1o make up the deficiency. Boreower shall daake up the deficiency in no more than
twelve monthly payments, at Lender's sote discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, Drio 10 the acduisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit agraei the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lenderunder paragraphs
| and 2 shatl be applied: first, 10 any prepayment charges duc under the Note; sccond, 1o amounts payable under paragraph 2;
third, 10 interest due; fourth, to principal due; and last, to any lme charges due under the Nole,

4. Charges; Liens. Borrower shall pay al) taxes, assessments, charges, fines and impasitions atiributable o the Property
which may attain priority over this Security Insirumen!, and leaschold payments or ground rents, il any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paii in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph,
{f Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees in
writing to the paymen: of the obligation secured by the lien in a manner accepiable to Lender; (b} contests in good faith the ien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opinion operate 1o prevent the
enfarcement of the lien: or {¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the Lien to

this Security Insirument. If Lender determines that any part of the Property is subject to a lien which may anain prioril
it
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this Seeurity lustrument, Lender may give Borrower a nolice identifying the len. Borrower shall satisty (he lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property {nsurance. Borrower shall keep the improvements now existing or herealter erecied on Ihe
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazudis, including
floods or feoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, oblain coverage 1o proteet Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include o standard morigage clause, Lender
shall have the right 10 hold the policies and renewals. if Lender requires, Borrower shall prompiy give (o Lender all receipis of
paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made proniptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair of the
Property damaged ~i¥ the restoration or repeir is economically feasible and Lender's security is not lessened, 1f the restoration or
tepair is not econoaueally feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Scearizy Insveument, whether or not ther due, with any excess puid to Borrower, 1 Borrower abandons the
Property, or does nol mistver within 30 days a notice from Lender that the insurance carrier has offered to settfe a claim, then
Lender may collect the wariance proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security Instismeiit. whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrovier otherwise agree in writing, any application of proceeds to principal shall not extend or
postporie the due date of the moniiuy pavments referred (o in paragraphs | and 2 or change the amount of 1he payments. {f under
paragraph 21 1he Property is acquired by-Lender, Borrower's right (o any insurance policies and proceeds resulting from
damage to the Property prior Lo the acquisitior-shall pass 1o Lender to the extent of the swims secured by this Security Instrument
immediately prior 1o 1he acquisition,

6, Occupancy, Preseevation, Malntenance apd Protection of the Property; Horrower's Loun Application; Leascholds.
Borrower shall oceupy, establish, and use the Propecty.as Borrower's principal residence within sixty days afier the execution of
this Seenrity Instrument and shall continue 10 occupy the Property s Borrower's principal residence for at least one year afler
the dute of occupancy, unless Lender otherwise agrees in v riting, which consent shall pot be unreasonably withheld, or unless
exlenuaing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Propeny 10 deteriorate, or comunil waste onhe Property. Borrower shall be in default i any forfehure
action or proceeding, whether civil or eriminad, is begun that in Levder's good faith judgment could result in forfeture of the
Property or otherwise materially impair the lien cremed by this Securily Jnsirument or Lender's securily interest, Borrower may
vure such 3 default and reinstate, as provided in paragraph 18, by causingie action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrcwer's interest in the Property or other material
impairment of the fien ereated by this Security Instrument or Lender’s security Jotcrest. Borrower shall also be in defauit if
Borrower, during the loan application process, gave malerially false or inaccurate inforsiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced Uy ihe Note, including, but not limied
t0, fepresentations concerning Borrawer's occupancy of the Property as @ principal residence.” I this Security Instrument is on &
lewsehold, Borrower shall comply with all the provisions of the lense, If Botrower acquires Jeeditle 10 the Property, the
teasehold and the fee title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights tn the Property. If Borrower fails 10 perform the covenunts cid-apreements comtained in
this Security lustrument, or there is a Jegal proceeding that muy significantly affect Lender's rights in'tie Property (such as a
proceeding in bankrupicy, probute, for condemnation or forfeiiure or to enforce laws or regulations), then Lender may do and
pay for whalever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying ray sums seeured by a lien which has priority over this Sccurily Instrument, appearing in court, paying
reasonable attorneys’ (ves and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of paymet, these amounts shall bear inerest {rom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
Py men.

8. Mortguge Insurance. }f Lender required morigage insurance as a condition of making the Joan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any reason, the
mortguge insurance coverage requiredt by Lender lapses or ceases o be in cffect, Borrower shali pay the premiums required 1
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obtain coverage substantially cquivalent 1o the mortgage insurance previously in effect, al c'ost su slanl"'m‘ﬁr gr’]ﬁfvaﬂ:ﬂirm l?lL
cost 10 Borrower of the mortgage insurance previously in effect, from an allernale morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be in effect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior (0 an inspection specifying reasenable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propenty, or for conveyance in fieu of candemnation, are hereby assigned and
shall be paid to Lender,

In the eventof a'total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instriment,
whether or not then «te. with any excess pail to Borrower. In the eveni of a partial waking of the Property in which the fair
market value of the Ploncry immedintely before the taking is equal to or greater than the amount of (ke sums secured by this
Security Instrument immédiziety before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Insirument shall po-reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otat
amount of the sums sccured imn’.d"atcly before the taking, divided by (b) the fair market value of the Propeny immediately
before (he 1aking. Any baluice chuii be paid to Borrower. In the evem of a partial taking of the Property in which the fair
market vatue of the Property immediatily before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law othenwise provides, the proceeds shall
be applied 1o the sums secured by this Security Insirument whether or not the sums are then due.

Il the Property is abandoned by Borrower, ot i, after notice by Lender 10 Borrower that the condemnor offers to make an
award or sewle a claim for damages, Borrower Iai's 13 sespond to Lender within 30 days alter the date the notice is given,
Lender is authorized to collect and apply the proceeds, i its option, either to restoration or repair of the Property or to the sums
seeured by this Security Instrument, whether or not then due.

Unless Lender and Bortower otherwise agree in wriing~any application of proceeds to principul shall not extend or
postpone the due date of the monthly payments referred to in parographs | and 2 or change the amount of such payments.

11. Borrower Not Relessed; Forbearance By Lender Not a- @uiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security [nstrument granted vy Lender 10 any successor in interest of Borrower shall
not operate (o refease che diability of the original Borrower or Borrower s “uccessors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse (o exiend tirie for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demind swpde by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers, Theicovenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,-subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrover tvho co-signs this Security
Instrument bul does nol execute the Note: (a) is co-signing this Security Instrument only to mortgaps, gramt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally chliguted {o pay the sums
secured by this Security tustrument; and (c) agrees that Lender and any other Borrower may agree to extcid modify, forbear or
make any accommodations with regard to the ierms of this Security Instrument or the Note without thut Borruwer's consent.

13, Loun Charges. If the loan secured by this Security tnstrument is subject to a Jaw which sets maximum loan charges,
and that law is finally interpreted so that the imterest or other loan charges collected or to be collected in connection with the
loun exceed the permitied limits, then: (a) any such loan churge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collecied from Burrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making i direct
payment (o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notlees. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

irugialy
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Lender's addsess stared heretn or any other address Lender dusignates by notice to Borrower, Any notice provided for in this
Security Instrument shalt be deensed to have been given o Borrawer or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event thit any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such confltet shatl not aflect other provisions of this Security Instrument or the Note which can be
given vffect withowt the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

37, Transfer of the Property or u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person) without
Lender’s prior written consent, Lender may, at its option, require immediste paymert in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument.

IF Lender ¢xersises this option, Lender shall give Borrower notice of acceleration. The notice shall provide 2 period of not
less than 30 days tvoun the date the notice is delivered or mailed within which Borrower must pay all swns secured by this
Securily Instrument.4f Sarrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security Yastrument withowt furiher notice or demand on Borrower,

18. Borrower's {ight-io Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Ineaument discontinued al any time prior 10 the earlier of: (a) 5 diys (or such other period as
applicable law may specify for Ceinstatement) before sale of the Propeny pursuant (o any power of sale contained in this
Security lnstrument; or (b} entry ui a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be Jus vader this Security Instrument and the Note as if no accelermion had occurred; (b)
cures any default of any other covenants or agicements; (¢} pays all expenses incurred in e¢nforcing this Security Instrument,
including, but not limited Lo, reasonable atoyneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security lnstrument, Lender: rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument shall continue unchanged. . ('pon reinstatement by Borrower, this Security Instrument and the
abligations secured hereby shall remain fully effective au if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parngraph 17,

19, Sale of Note; Change of Loun Servicer, The Nois or a pantial interest in the Now (together with this Securily
fnstrument) may be sold one or more limes withow prior notice 10 Sorrower. A sale may resuft in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under theiNcte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If vhiere is a change of the Loan Servicer, Borrower will be
given wrilien notice of the change in accordance with paragraph 14 above-uid applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should ‘¢ nisde. The notice will also contain any other
information required by applicable law.

20, Huozardous Substances. Borrower shall not cause or permit the presence, vse, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anysic clse to do, anything affecting the
Propenty thal is in violation of any Environmental Law, The preceding two sentences shall @ot apply 1o the presesce, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Fraperty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawspic or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has acwa! knowledge, 1 Borrower fearns, or is notified by any governmenial or regu'aiory authority, thal
any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: pgusoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law™ means federn) laws and laws of the jurisdiction where the Property is located that

relate to health, safety or environmentatl protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or ugreement in this Securlty Instrument (but not prior to acceleration under paragraph 17 unless

Lrural :
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applicable law provides otherwise). ‘The notice shall specily: (@) the default; (b) the uction required (o cure the default;
{c) 2 date, nod less than 30 duys frum the date the notice Is given to Borrower, by which the default must be cured; and
(dj thut fuilitre to cure the defuult on or before the date specified In the notice may resuit in ueceleration of the sums
seeured by this Security Instramient, foreclosure by judicial proceeding nnd sale of the Property. The notice shali further
inform Borrower of the right to reinstate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower {o ucceteration and foreciosure. I the default is not cured on
or before the dute specilied in the notice, Lender, at ts option, may require immediate payment in ful) of all sums
secured by this Securlty Instrument without further demand and may foreclose this Sceurity Instrument by judicial
provesding. Lender shull be entitled to collect all expenses Incurred in pursuing the remedics provided in this paragraph
21, fuctuding, but not lmited to, reasonable attorneys® fees nnd costs of tille evidence,

22, Refease. Upon payment of all sums secured by this Seeurity Instrument, Lender shal! release this Security Instrument
withow charge 10 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Boirower waives ail right of homestead exemption in the Property,

24. Riders«o s Security Instrument, If ane or mare riders are execuled by Borrower and recorded together with this
Security Instrumentecovenants and agreemenits of each such rider shall be incorporated into and shall amend and supplement
the covenints and agreerients of this Seeurity fnstrument as if the rider(s) were a part of this Security instrument.

{Check applicable box(ess!
] Adjustable Rae Rider (] Condominium Rider E]l 1-4 Fansily Rider
] Graduated Payment Ridee L Planned Unit Developmem Rider Biweekly Paymemt Rider
[x] Balloon Rider (] Rate Improvement Rider (-] Second Home Rider
[ 1va Rider (] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts tad hgrees to the 1erms and covenants contained in this Security Instrument and
in any rider(s) execmed by Borrower and recorded wih it
Withesses:
{Seal)

Borrower

(Seal)

-Borrower

P (Scal) > {Seal)

‘ HBorrower -Borrower

STATE OK ILLINOIS, CQpK County ss!
Lo bq ¢ D , & Notary Public in and for said county “nd! state do hereby certify
JANA MILZ,

that JEFFRBY A, MILZ HUSBAND AND WIF

, bersonaNy knewn fo me to be the same person(s) whose nume(s)
subscribed fo the foregoing instrument, appeared before me this day in pdrson) and acknowledged that THEY
signed and defivered the said instrument as THEIR
Given under my hand and official seal, this 2ND

My Cammission Expires: / ’
y P 7}30 BD Nuta%ﬁhlic

CCLLLLRELEELRLETEEREALLRaidaRCaiasLCatieaicalestetey
] "OFFICIAL SEAL" '
Dave Noda K
' Nolary Public, Siate of linols
: My Commisslon Expires 7-30-2000 2
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MAIL TO:
x NORWEST MORTGAGE INC

: ATTN: FINAL DOCUMENTS M$ 2243
5 800 LA SALLE AVE SUITE 1000

| ! MINNEAPOLIS MN 55402

5 BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THI® BALLOON RIDER is made thisaNp thay of APRIL 1998 .
and is Jaeorporated into and shall be deemed to amend and supplement the Morigage, Dewd of Trust or
Deed to Sécnire Debt (the "Security Instrument®) of the same due given by the undersigned (the
"Barrower”) tosecure the Borrower's Note 1o NORWEST MORTGAGE, INC,

(the "Lender™) of the sezne date and covering the Property deseribed in the Security Instrument and located
at: 80 JEFFERSON LaNE, STREAMWOOD, IL 60107

[Propeny Address)

The interest rate stated on the Note i< calted the "Note Rate." The date of the Note is called the "Note
Date." 1 understand the Lender may transfer/tie Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Instrurieny and this Rider by transfer and who is entitled 1o
receive payments under the Note is called the “Note-Heider.”

ADDITIONAL COVENANTS. In addition o the covenants aml agreements in the Sceurily
{nstrument, Borrower and Lender further covenant and igred-as follows {(despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the Maturity Dale of the Note and Security Instrument (the “Maturity Date”), | will be able 10
obtain & new loan ("New Loan") with o new Maturity Date of APRIL-23, 2028
and with an interest rate t.qual 1o the "New Note Rue” determined in actuedance with Section 3 below nl‘
all the conditions provided in Sections 2 and 5 below are met (the "Conditionsi_Refinancing Option”}. I
those conditions are not met, | understand that the Note Holder is under no obtigation to refinance or
modify the Note, or to extend the Marity Daie, and that I will have 1o repay-tae Note from tmy own
resources or find a lender willing to lend me the money 10 repay the Note.
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2, CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, eerfain conditions must be met
as of the Maturily Date. These conditions are: (1) | must still be the owner and occupani of the Propesty
subject (o the Security Insirument (the "Property”J; (2) | must be current in my monthly payments and
cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Maturity Date; (3) no tien against the Property (except for taxes and special assessments not
vet dug ane pavable) other than that of the Security Insirument may exist; (4) the New Note Rale cannot be
mote than S'oe,cantage points above the Note Rate; and (55 | must make a writlen request 1o the Note
Holder us provites in Section 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Pair will be a fixed rate of interest equal to the Federal National Morigage
Association's required necyield for 30-year fixed rate morigages subject to a 60-day mandatory delivery
commitment, plus one-half of ope. percentage point (0.5%), rounded 1o the nearest one-cighth of one
pereentage point (0.125%) (the “New Note Rate”). The required net yield shall be the applicable net yield
in efTect on the date and time of diy that the Note Holder receives notice of my election to exercise the
Conditiona! Refinancing Option, If (hig required et yield is not available, the Note Holder will determine
the New Note Rate by using comparable iniormetion,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as caleulaied in Seetion 3 above is not greater than 5 percentage points
above the Note Rate andl all other conditions requite? izn-Seciion 2 above are satisfied, the Note Holder will
determine the amoum of the monthly payment thavwit be suliicient to repay in full () the unpaid
principal, plus (b} accrued but unpaid interest, plus (¢j-a! other sums | will owe under the Note and
Seeurity Instrument on the Maturity Date (assuming my meat'ay payments thes are cursent, as required
under Seciion 2 above), over the term of the New Note at the N Note Rate in equal monthly payments.
The result of this caleulation will be the amoumt of my new princizal and interest payment every month
until the New Note is futly paid.
§. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Hoider will notify me at ivast 60 calendar days in advance o1 1t Maturity Date and advise
me of the prineipal, accrued but unpaid interest, and all other sums | am expecied o owe on the Mawrity
Datw. The Note Holder also will advise me that 1 may exercise the Conditional Reinancing Option if the
conditions in Section 2 above are me!. The Note Holder will provide my payment record information,
iogether with the name, title and address of the person represeming the Note Holder that ! trast aotily in
order 10 exercise the Condilional Refinancing Option. 1f 1 meet the conditions of Seclion 2 «osve, | may
exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calerdar days
prior 1o the Maturity Date. The Note Holder will ealculute the fixed New Note Rate based wpon the
Federal National Morigage Associntion’s appiicable published required net yield in effect on the date and
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time of day notification is received by the Note Holder and as caleulated in Scetion 3 above, I will then
have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,
oceupancy and property lien status, Before the Maturity Date the Note Holder will advise me of the new
interest rate (the New Note Rare), new monthly payment amount and a date, time and place at which 1
must appear 1o sign any documents required (o complete the required refinancing, I understand the Noie
Holder will charge me a $250.00 processing fee and the costs associated with updating the tiile policy, if
any, apaany reasonable thicd-party costs, such as documentary stamps, intangible 1ax, survey, recording
fees, vte.

BY SIGMINT RELOW, Borrower accepts and agrees to the terms and covenants contained in this
Balloon Rider,

(Seal) ) {Seal)

Porrower -Borrower

- {Seal) e (Seal)
Bosrower JANA MIL2 -Bortower

(Seal) {Seal)

-Bogtowe, -Borrower

{Seal) {Seal)
-Borrawer Borrower

{Sign Original Ontyf
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