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MEMORANDUM OQF OPTION 27A

This Meinciandum of Option ("Memorandum”) is made as of March 31, 1998, by
and between U-STOR-T-#15 (Wabash) L.L.C., an Ilinois limited liability company ("U-
Stor-1t"), and STORACE TRUST PROPERTIES, L.P., a Delaware limited partnership
("Storage Trust"), whereby v parties agree as follows:

1. Storage Trust and 'J-S.or-It have entered into an Option and Purchase and Sale
Agreement dated of even date herewith ("Optiop Agreement”), pursuant to the terms of
which U-Stor-It has granted Storage Tiusidn option to purchase the property described on
Exhibit A attached hereto and made a part herenf (the "Lapd"), together with improvements
thereon.

2. The Option Agreement, unless sooncr rerminated as provided therein, shall
expire and terminate on the third anniversary of the date pereof.

3, All of the terms, covenants and conditions coitained in the Option Agreement
are hereby incorporated into this Memorandum, and the parties ngice to observe and comply
with such terms, covenants and conditions, For a complete statemenr-of the rights and
obligations created under the Option Agreement and of the terms, covensnts and conditions
contained therein, reference is hereby made to the Option Agreement.

4, Storage Trust hereby appoints U-Stor-It as Storage Trust's agent snd
attorney-in-fact with full power and authority to exectte and record any and all ducuments
deemed necessary by U-Stor-1 to release, explain or terminate this Memorandum af such
time as U-Stor-It in good faith determines that the Option Agreement has expired or
otherwise been terminated with respect to the Land. Such appointment is coupled with an
interest and is irrevocable,
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IN WITNESS WHEREOQF, Storage Trust and U-Stor-It have caused this
Memorandum to be duly executed as of the day and year first above written.

STORAGE TRUST PROPERTIES, L.P., a
Delaware limited partnership

By: Storage Trust Realty, its general partner

By: &ﬂk"}{‘\%

Iis, _Se. e ﬁc%uw

U-STOR-IT #15 (Wabash) L.L.C., an Illinois
timited liability company

By: Z"""’” /%{’ﬂ”

Lawrence S. Nora, Manager
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STATE OF ILLINOIS )
) S8,
COUNTY OF COOK )

IG:MM/ %.,M’ a Notary Public in and for said County, in the State aforesaid,
‘8 HEREBY, CERTIFY that aAw , personally known to me to be the

P ; - of Storage Trust Realty, the general partner of Storage Trust Properties,
L.P., and personally known to me to be the same person whose name is subscribed fo the
foregoing in&;umegt. appeared before me this day in person and severally acknowledged that
as suchidy 4 1 he signed and delivered the said instrument as his free and voluntary
act and as the free-and voluntary act and deed of said corporation as the general partner of
said partnership, furithe uses and purposes therein set forth,

GIVEN under my hand end official seal this 31st day of March, 1998,

e =7
Notary Public

Commission expires
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OFFICIAL SEAL”

LYNN A, GRICUS
Notary Public, State of {linols
by Daitignion Expires june 25, 1999
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STATE OF ILLINOIS )
) SS.
COUNTY OF COOK )

¥
)
]
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)
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I(,J{}W %w)‘& Notary Public in and for said County, in the State
aforesaid, DO HEREBY CERTIFY that Lawrence S. Nora, personally known fo me to be
the Manager of U-STOR-IT #15 (Wabash) L.L.C., personally known to me 1 be the same
person whose name is subscribed to the foregoing instrument, appeared befors rie this day in
person and severally acknowledged that as such Manager he signed and delivercd the said
instrument as his free and voluntary act and as the free and voluntary act and deed-of caid
said company, for the uses and purposes therein set forth,

GIVEN under my hand and official seal this 31st day of March, 1998,

—Notary/Public

C M R g e

“QFFICIAL SEALY
LYNN A. GRICUS
Natary Public, Slate of finois
10108420 “ay Commssion Lapiten June 25, 1999
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5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

\‘. PARCEL 1

LGT 20 (EXCEPT THE NORTE 33 IMCHES) AND ALL OF 1OTS 11 AND 12 IN SEAMANS
SUBDIVISION OF BLOCK 5 IN ASSESS0RS DIVISIOH OF THE NORTHWEST FRACTIONAL 1/4 02
SECTION 22, TOWNSHIP }5 NORTH, RANGE 24 2AST OF THE THIRD PRINCIPAL MERIDIAN, I

COOK COUNTY, ILLINQIS,
PARCEL 2

LOTS 13 A2 14 IN SEAMANS SUBDIVISIOR OF BLOCK 5 IK ASSESGORS DIVISION QF THE
NORTHWEST LRICTIONRL 1/4 OF SECTION 22, TOWNSHIP 3% NORTH, RANGR 14 EAST OF THE
THLRD PRINCITAD MERIDIAN, IN COOK QOUNTY, ILEINCIS.
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