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3630175

THIS MORTGAGE ("Sccurity Inatrumment”) is given on MARCH 27, 1998 . The mortgagor is
GERARD V LEECH AND JANET 3 SKA('GS HUSBAND AND WIFE

("Borrower"). This Sceurity Instrument is given to "ID TOWN BX & TR CO OF CHICAGD,

L]
which is organized and existing under the luws of THE STAZE OF ILLINOIS , and whose
address is 2021 N, CLARK STREET, CHICAGO, IL 60614

("Lendzi®). Borrower owes Lender the principal sum of
TWO HUNDRED THOUSAND AND 00/100

Dollurs (US. § 200, 000,00 ). This debl is evidenced by Borrower's iete dated the sume dale as this Seeurity
Instrument (“Note"), which provides for manthly payments, with the full debt, i notpaid carlier, due and payable on
APRIL 01, 2020 . This Sceurity Instrument secures to Lendur, {a) the repayment of the debt
evidenced by the Note, with interest, and al) renewals, extensions and modilications ¢ the-NMote; (b) the payment of all
other sums, with interest, advanced under pamgraph 7 to protect the seeurity of this Securily Instrument; and (¢)
the performance of Borrower’s covenants and agreements undes this Seewrity Instromenit and the Note, For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descetived property located in
CITY OF CHICAGQ, COOK County, lllinois:
SEE LEGAL ADDENDUM "A¥

PIN# 14-07-422-028

which has the address oft 4880 N PAULINA 38, CHICAGO [Strect, City],
{llinois 60640 {Zip Code] (“Praperty Address”);
ILLINOIS Single anii'a FNaﬂA/FHLMC UNIFORM
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‘i TOGETHER WITH all the improvements now or he , ! Ic
© - :sppurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
i, - by this Security Instrument. All of the foregoing is referred to 1n this Seeurity Insirument as the “Propesty.” ~- .~ ..
-+ .. BORROWER COVENANTS that Borrower is Jawfulfy seised of the estate hereby conveyed and'has the right o
i/ . morigage, grant and convey the Property and that the Property is unencumbered, except for encumbratsces of record
1o v . Borrower warrants and will defend generally the title to the Property. against all claims and demands, subject to

"+ THIS SBCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenents with

¢ - limited variations by jurisdiction to constitute a uniform securily instrument coveting real property.
# .. UNJFORM COVENANTS. Bomrower and Lender covenant and agtee as follows: - o
-+ - J:Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
the phincipal of and interest on the debt evidenced by the Note and any prepayment and late charges dus underthe N
" 2, Funds for Taxes and Insurance. Subject to appliceble law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, unti] the Note is paid in fill, a sum (“Funds”) for: {a)
{;ﬂ taxes and assessmenis which may attain priotity over this Security Instroment as 8 lien on the Property; (b) yearly
hold payments or ground rents on the Propetty, if any; {c) yearly hazard or property insurance premiums; (d) yearly
Alood insurancs, on miums, if any; (¢) yearly mortgage insurance premiuns, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of pamagraph 8, in lien of the payment of mortgege insurance premiimis.
i . “Theseitems are cal’ed “Escrow Items.” Lender may, at any time, collect and hold Funds in an amount aot to-exceed th
L~ 1 inaximum.amount a irad:t for a federally related mortgage loan may require for Borrowes’s escrow account under
i .. fedetal Real Estate Setticamint Procedures Act of 1974 as amended from time to time, 12 U.8.C. Section 2601.at seq.
i ("RESPA®), unless another Yaw that applies to the Funds sets a lesser amount, If'so, Lender may, at any time, collectand =
hold Funds it an amount not (o 2xoeed the Josser amount, Lender may estimate the amount of Funds due on-the basisof ™
o fmtdata and reasonable esiimates of expenditures of future Escrow ftems or otherwise in accordance with applicable -
W AW L |

i . o0 The Punds shall be held in an instituticn whose deposits-are insured by a fedcral agency, instrumentality, or entity.
(i ;' - (inchiding Lender, if Lender is such an jt stitution) of in any Federal Home Loan Bank. Lender sha_llﬁpl y-the Funds$o.
i ' pay the Bscrow Ilems. Lender may not chaige Borrower for holding and. applying the Funds, annually analyzing the
& "© “‘escrpw account, or verifying the Escrow Items, urless Lender pays Borrower interest on the Funds and applicable law:
L ‘permits Lender to muke such a charge, Howeves, Lender may require Borrower (o pay a one-time charge for-an
o iindependent real estate tax reporting service used by Leader in connection with this loan, unless applicable law provides:
i olherwise, Unless an agreement is made or applicable low requises interest to be paid, Lender shall ot be required to s)%

:‘i}: , ¢ ‘Borfowet any interest or earnings on the Funds. Borrowes an.d Lender may agree in writing, however, that interest

i be j’ﬂid on the Funds, Lender shail give to Borrower, without chirge, an annuaj accounting of the Funds, showing credits:
5 - anddebitsto the Funds and the purpose for which each debit to the /nds was made, The Funds are pledged as additional.

.. security for all sums secured by this Security Instrument. :
S If the Punds held by Lender exceed the amounts permitted (o 'oe held by a{aplicab!c law, Lender shall account to:
i - Bomower for the excess Funds in accordance with the requirements of aj plicable law. If the amount of the Fundsheld by
¥ ¢ Lenderalany time is not sufficient to pay the Escrow Items when due, Lend-r inay so notify Borrower in writing, and,

B _such casc Borrower shall pay to Lender the amount necessary to make up the d:fiziency. Borrower shall make up
s - deficiency in no more than twelve monthly payments, at Lender’s sole discretion. « '
- - Upon payment in full of all sums secured by this Security Instrument, Lender shal' promptly refund to Barrower an
e * Fundsheld by Lender. If, undet paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition ¢
i -salé of the Property, shall apply any Funds held by Lender at the time of aequisition or side 85 a credit against the s
i . seciied by this Security Instrument. - ) S ‘ o
i “+ 3 Apphication of Payments, Unless applicable Jaw provides otherwise, all payments sercived by Lender under:.
¥ ;- paregraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o amounts payable:
¢1° - 'under paragraph 2; third, tointerest due; fourth, o principal due; and last, to any late charges due tncerdie Nole.
4. -+ "4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to th
é;.[,'.{, * Propeity which may attain priority over this Securily Instrument, and leasehold payments or ground repis, if any.
", Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall
F0,  pay them on time directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amount.
i to be paid under this paragreph, If Borrower makes these payments directly, Botrower shall promptly fumish to Lend:

R

E receipts evidencing the payments. S
" . Borrower shali lﬁ::»mptlj,r discharge any lien which has priotity over this Security Instrument unless Borrower: (3

" agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests i

- gopd faith the lien by, or defends against enforeement of the lien in, lega) proceedings which in the Lender’s opinion

- operate to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
S o014 890
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Lender subordinating the lien ta this Seeurity Instrument. 1T Lender determines that uny purt of the Property is subject loa
licn which may altain priorily over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisly the lien or take one or more of the nctions set forth above within 10 days of the giving of
notice,
5. Hazard or Property Insurance. Borrower shull keep the improvements now existing or hereafler erceted on the
Property insured against loss by fire, hazards included within the term “extended coverage” und ny other hazards,
inclucling Noods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonubly withheld, If Borrower fails to maintain coveruge described above,
Lender may, at Lender's option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

All insurance policies and renewals shall be neceplable 1o Lender and shall include o standard morigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender
all receipts of puid premiums and renewal notices. In the event of Juss, Borrower shall give prompl notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lerdenand Borrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair
ol the Property damaged, if the restoration or repair is economically leasible and Lender's seeurity is not lessened. If the
restoration of repatt is pot economically feasible or Lender's sceunly would be lessened, the insurance proceeds shall be
applicd to the sums séedrvd by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Présrty, or does not answer within 30 days a nofice from Lender that the insurance carrier has
olfered 1o settle 8 ¢laim, thea fender may collect the insurance proceeds. Lender may use the Emcccds to repair or
restore the Property or (o pay supissceured by this Security Instrument, whether or not then due, The 30-day petiod will
begin when the notice is given.

Unless Lender and Borrower avhecwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymests referred Lo in paragraphs | and 2 or chunge the amount of the payments, [
under paragraph 21 the Property is aequirdd by Lender, Borrowers right to any insurance policies and proceeds resulling
from damuge Lo the Property prior 1o the acquisition shall pass to Lender to the extent of the suns seeured by this
Sceurity Instrument immedinlely prior to the acquasition.

6. Occupancy, Preservation, Maintenance =24 Prolection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the-Property as Borrower's principul residence within sixty days
after the exeeution of this Sccurily Instrument and shall continue to occupy the Property us Barrower’s principal
resicenee for at least one year after the date of oecupancy, valess Lender otherwise agrees in writing, which consent shall
not be unreasonubly wilh?\’cld, or unless extenuating eircumsteices exist which are beyond Borrower's control, Borrower
shall not destray, damage or impair the Property, ullow the Prepeity to deleriorate, or commit waste on the Property.
Botrawer shall [:c in default if any forfeiture action o proceeding whether civil or eriminal, is begun that in Lender's
good faith judgment conld result in forleiture of the Property or otiictwise materially impair the lien created by this
Sccurily Instrument ar Lender's seeurity inlercst. Borrower may cure/such g defuult and reinstate, as provided in
paragraph 18, by cuusing the action or proceeding to be dismissed witha ruling that, in Lender's good faith
determination, precludes forleiture of the Barrower's interest in the Property v ather material impairment of the Hen
crealed by this Seeurity Instrument or Lender’s seeurity interest. Bortower shall aise/ne in defuult if Borrower, during the
loan application process, gave malerially false or inaccurate information ot staterents to Lender (or fuiled to provide
Lender with any matetial information) in connection with the loan evidenced by the Note, including, but not limited Lo,
representations concemning Borrower's occupancy of the Property s a principu{ residence 1l this Sceurity Instrument is
on  leasehold, Borrower shall comply with all the provisions of (he lease. If Borrower aequizcs fue litle to the Properly,
the leaschold und the fee title shall not merge unless Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Property, Il Borrower fuils to perform the coveants und agreements
contuined in this Security [nstrument, or there is a legal procecding that may significantly affect Lendoer's rights in the
Property (such as 4 procecding in bunkruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lencder may do and pay for whalever is necessary (o protect the value of the Property and Lender's rights in the
Properly. Lender's uctions may include paying any sums seeured by u lien which has priority over this Securily
Instrument, appearing in court, paying rensonable attomeys’ (ees and entering on the Property 10 make repairs, Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt of Borrower sceured by this
Sceurity Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall beat interest
from the date of disbursement at the Note mte and shall he payable, with interest, upon notice from Lender lo Borrower
requesting puyment, ,

8, Mortgage Insurance. [f Lender required mortgnge insurance as a condition of muking the loan secured by this
Sceurily Instrument, Barrower shall puy the premiums required to maintain the montgage insurance in effeet, If, for any
rewson, the morlgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shull pay the
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e pmmums required (o obtain zoverage substantially equivalent to the mortgage insurance p:e\nousl.‘_:s effect, 8
8 bstanual!y equivalent to the cost to Botrower of the morigage insurance previously in effect; from an '
- morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not ava:lalzi
- Botrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance preraium bein
pald by Borrower when the insurance covcragc lapsed or ceased 1o be in effect. Lender will accept, use and refain
. - payments s a loss resetve in licu of mortgage insurance. Loss reserve payments may no longer be required; at the Optio
- of Eender, if mortgage insurance coverage {in the amount and for the periad that Lender requires) provided by an. insirek
~_approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to. mainfy
: f-mortgage insurance .in effect, or to provide a loss reserve, until the requirement for mertgage insurance: cmk L

+ aceptdance with any written agteement between Borrower and Lender or applicable law.

79, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Ptbgcrty Lmder shall

. gsve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i inspection. -

- 10: Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conhection wi
any. condemnation or other taking of any part of the Property, or for conveyance in licu of condemnauun, are.hereb
aﬁtgnedandshall be paid to Lender.

- | In the event of a totali taking of the Property, the proceeds shall be applied to the sums secured by his Sec

“Instrument, whétti=. or not then due, withany excess paid to Bortower. In the event of a partial taking of the Property i

. which the fair mares value of the Property. immediately before the taking is equal (o or greater than the amount of. the
. sums'secured by this Scourity Instrument immediately before the taking, unless Borrower and Lender otherwise agree |
. < wrifing, the sums secuwd ry this Security nstrument shall be reduced by the amount of the proceeds multiplied by
. followmg fraction: (a) the o) amount of the sums secured immediately before the taking, divided by (b) the fair
“valite of the Property immedizicly before the taking. Any balance shall be paid to Borrower. In the event of o parti
' "taking of the Property in whick inc fair matket value of the Property immediately before the taking is less-than
.amount of the sums sceured immediatelv before the taking, unless Bortower and Lender otherwise agtee in wrifing o
. - unless applicable law otherwise providzs, the proceeds shall be applied to the sums secured by thls Secunty lnslrumen
: _-'whelher or not the sums are then due. :
‘- If the Property is sbandoned by Borrawr, or if, after notice by Lender to Borrower that the condemnor offers: lo
.” make an award or settle a claim for damages, b..-ru ver fuils to respand to Lender within 30 days after the date the potice
* s given, Lender is authorized to collect and apply i nroceeds, at its option, cither to restoration or repair of the Property
: 1-‘or to the sims secured by this Security Instrument, whether or not then due.
" " Unless Lender and Borrower otherwise agree in wyiting, any application of proceeds to pnncipal shadl not extend o
N e the due date of thc monthly payments referfed t in paragraphs 1 and 2 or change the amount- of such
'Pﬁyﬂwﬂts '
" .11. Borrower Not Released, Forbearance By Lender Moi a Waiver. Extension of the ume for payment or
";mochf‘ cation of amortization of the sums secured by this Securiy trstrument granted by Lender to any successor in
~ intefest of Borrower shall not operate torelease the habxhty of the orig i Bortower o Barrower's successors in intere
‘Lenier shall not be required to commence proceedings against any suciessor in interest or refuse to-extend tim
~ payment or otherwise modify amortization of the sums secured by this Scoraty Instrument by reason of any- -demand
.made by the original Borrower or Borrowet's successors in interest. Any forkearance by Lender in exercising any righl
of retnedy shall not be a waiver of or preclude the exercise of any right of remedy:
. *12. Successors and Assigus Bound; Joint and Several Liability; Co-signers. 7he covenants and agreements o_
, “this Secarity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Bomrower who co-signs
~ this Segurity Instrument but does not execute the Note: (a) is co-signing this Security Instruscn: only (0 mortgage, gran
“and convey that Borrower's interest in the Property under the terms of this Security Instrumet; (b) is not pesonally
‘obligated to pay the sums secured by this Sec:mty Instrument; and (c) agrees that Lender and an other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securi ¥ ’asmnnmt orthe
: Note without that Borrower’s consent.
13. Loan Charges, If the loan secured by this Security instrument is subject t a Iaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other Joan charges collected of to be colleched in
consiection with the loan exceed the permitted limits, thet: (a) any such loan charge shall be reduced by the amount
‘pecessary to reduce the charge to the permitted limit, and {b) any sums already collected from Borrower which exceeded
- permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
““under the Note or by making a direct payment to Barrower. If a refund reduces principal, the mducnon will be treated asa
partial prepayment without any prepayment charge under the Note.
4, Notices, Any notice to Borrower provided for in this Security Instrument shall be given by.delivering i u or by
mmling it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be glvcn by
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first cluss mail 1o Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice
provided lor in this Sceurily Instrument shall be deeined 1o have been given o Borrower or Lender when given us
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shal be governed by federal luw and the law of the
jurisdiction in which the Property s located. §n the event that any provision or clause of this Sceurily Instrument or the
Note conlliets with applicuble law, such conflict shall not afTeet other provisions of this Security Instrument or the Nate
which can be given effeet without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy, Borrower shall be given ene conformed copy of the Note und of this Sceurity Instrument.

17. Transfer of the Property or n Beneflciul Interest in Borrower. 1f all or any part of the Properly or any interest
invit is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a nstural person)
without Lender's prior writien consent, Lender may, ol its option, require immediate payment in Tull of all sums secured
by this Sceurily Instrument, However, this oplion shall not be exereised by Lender i exercise is prohibited by federad luw
as of the date of this Security Instrument.

I Lender exsreises this option, Lender shall give Borrower notice of sceeleration. The notice shall provide a period
of not less thap 52 rays from the date the notice is delivered or mailed within which Borrower must pay all sums secored
hy this Security Instrument, I Barrower fails to pay these sutns prior to the expiration of this period, Lender may invoke
uny remedies permiled by this Sceurity Instrument without fusther notice or demand on Borrower,

18, Borrower’s Tight to Reinstate, Il Borrower meets cerlain conditions, Borrower shall have the right to have
enforeement of this Seeurity instrument discontinued st any time prior to the carlicr of: () 5 duys (or such other period as
applicuble luw may specify for scinstutement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Instrument; ot (b) entry 2 judgment enforcing this Security Instrument. Those conditions are that Bortower: (s)
puys Lender all sums which then wanld be due under this Seeurity Instrument and the Note as if no acceleration had
oceutred; (b) cures any default of wny sher covenants or agreements; (¢) pays all expenses incurred in enforcing this
Securily Instrument, including, but not lirited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Sceurily Instrument shull continue unchanged. Upon reinstalement by
Bortower, this Sceurity Instrument and the obligaticas seeured hereby shall remain fully effective us if no acceleration
had oceurred. However, this right 1o reinstate shall no, apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Nold or a purtinl interest in the Note {logether with this Seeurity
Instrument) may be sold one ar more times without prior e to Borrower. A sale may resull in o change in the entity
(known as the *Loan Servicer”) that colleets monthly paymen's due under the Note and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrelaidio a sale of the Note. [f there is o change of the Loan
Servicer, Borrower will be given written notice of the change in accorannce with paragruph 14 above and applicable law.
The notice will state the name and address of the new Loun Servicer ua the address to which payments should be made.
The notice will aiso contain uny other information required by applicable lew.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Bortower shall not do, nor allow uryone else to do, anything alfecting the
Propetty that is in violation of uny Environmental Law, The preceding two senterces shall not apply lo the presence, use,
or stotage on the Property of small quantities of Hazardous Substances thut are gencrully recognized to be appropriate (o
normal residential uses and te maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demad, iawsuit or other action by
any governmental or regulolory ugency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has uctual knowledge. If Borrower leams, or is notificd Uy any governmental or
regulatory authority, that any remaoval or other remediation of any Huzardous Substance afiecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions inaccordunce with Environmerie! Law.

As used in this puragruph 20, “Huzardous Substances” ure those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerasene, other Mummable or loxic petroleum products,
toxic pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radionctive
materiufs, As used in this paragraph 20, “Environmental Law* means federal laws and laws of the jurisdiction where the
Praperty is located thet relate to heulth, salety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwlise), The notice shall specify: (a) the default; (b) the
action required to curce the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure tc cure the default on or before the date
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_‘:spmﬁed in the notice may result in acceleration of the sums secured by this Security Instrument, fo 0 :
“proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate: \,accdc 2

R
- and the right to assert in the foreclosure proceedmg the non-existence of a default or any other defense of Borrower tor

‘acceleration and foreclosure. If the default is not cuted on or before the date specified in the notice, Lender; at rlsnptron;
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may.:
foreclose this Security Instrament by judicial proceeding. Lender shail be enfitled to colloct all. cxpenses i

' pumnmg the remedies provided in this paragraph 21, including, but not limited Lo, reasonable attomeys” feesand costs ¢

RERp utlcevldencc

22. Release, Upon payment of all sums secured by this Sccurity Instrument, Lender shall release lhrs Secufity: :

nstrament without charge to Borrower, Borrower shall pay any recordation costs.
23 ‘Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.

; 24. Riders toth’s Security Instrument. If one or more riders are executed by Borrower and mu!:d together wlth :
this Security Instrumciit, he covenants and agreements of each such rider shall be incorporated into and shall amend and-.
supplement. the covenatiis ad agreements of this Security Instrument as if the rider(s) were a part of this Security -
Instrument. [Check applicatle bot(es))

L] Adjustable Rate Rider” __X Condominjum Rider - 1-4 Family Rider
’ || Graduated Payment Rider - ) Planned Unit Developraent Rider Biweekly Payment Rider -
mn Baﬂoon Rider | Rate Improvement Rider Second Home Rider

! Other(s) [specify]

BY SIGNING BELOW,: Borrower accepis and igre:s to the terms snd covenants contained in this. Sccumy'"
[nstmmmt and in any rider(s) executed by Borrower and ieconded with it.

*@“ﬁ Ay 4L/d&rw4/

GE&’]) V LBECH

{ ) r\!‘\ﬁ%\
SUMHET § SRATGS

L/

STATE OFILLINOIS, o Cook  Countyss:

L fhe Unbersyon | , a Notary Public in and for said county and state do hereby -
cernfythat GERARD V LEECH AND .
mr 8: BRAGGS HUSBAND AND WIPE ‘

, personally known to me to be the same pezson(s) whose

name(s) subscnbcd tothe forcgomg instrument, appearcd before me this day in person, and acknowledged that ~ Zey -
he: . ° signedanddelivered the said instrumentas  7%ecs  free and voluntary act, for the uses and purposes

the.rem set forth. PRI

Grven under my hand and official th@pmpu, SEAL day

My Commission Exp.
’I‘hus !nsmmrcnt was prepared by: ORI 100l

" @RERIL maos Page 018 Form 3014 9/80
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UNIT NO. 3 SOUTH IN 4880 NORTH PAULINA CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOT § IN BLOCK 3 IN INGLEDEW'S ADDITION TO RAVENSWOOD SUBDIVISION OF
THE SOUTH 21 AND 37/100THS ACRES OF THE NORTH 31 ACRES OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 7, AND THE SOUTHWEST 1/4
OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY I§
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED JULY 21, 1997 AS DOCUMENT 97525028, TOGETHER WITH
ITS UNDIYIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTENANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION.

COMMON ADDRESS: 4880 NORTH PAULINA, UNIT 3 SOUTH, CHICAGO, IL 406 79
PERMANENT INDLY. NUMBER: 14-07-422-028
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p- 417 CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudethis  277H  duyof  MARCH , 1998 ,
and is incorporsted into and shall be deemed o amend and supplement the Mortgage, Deed of Trust or
Seeurity Deed (the “Seeurity Instrument”) of the same date given by the undersigned (the “Borrower”) to
seeur: Borrower's Note lo
MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION
(the “Lender”)
ol the same date and covering the Property deseribed in the Security Instrument and located at:
4880 N PAULINA 38
CHICAZO, ILLINOIS €0640

{Property Address)

The Property ineiudes o unit in, together with an undivided interest in the common elemenis of) a
condominium projesd known as:
4880 NORTH PAULINA CONDOMINIUM

[Name of Cotidomitthun Projeet]
{(the “Condominium Project”), [ the owners association or other entity svhich aets for the Condominium
Project (the “Owners Associaion”) holds title to property for the benelit or use of its members or
shurcliolders, the Properly also ‘nelodes Borrower's interest in the Owners Association and the uses,
proceeds and benelits of Borrowet's inierest.

CONDOMINIUM COVENANT = In addition to the covenants and agreements macke in the Sveurily
Instrument, Borrower and Lender furthercovenant and sgree as follows:

A. Condominium Obligations, Bortower shall periorm all of Borrower's obligalions under the
Condominium Project's Constituent Documen s, Tae “Constituent Documents” are the: (i) Declaration or
any other document which ereates the Condominivm Project; (i) by-laws, (iii) code of regulations; and (iv)
other eguivalent documents, Borrower shall prompdty pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents,

B. Hazard Insurance, So long as the Owners Assuciation maintains, with o gencrally aceepted
insuranee carrier, o “master” or “blanket” policy on the Condominium Projeet which is satisfuctory to
Lender and which provides insurance coverage in the umounty; 1o; the periods, und against the hazards
Lender requires, including lire and hozards included within the teem “2xtended coverage,” then:

(1) Lender waives the pravision in Uniform Covenant 219 the monthly payment to Lender of
the yearly premium instaliments for hazard insurance onthe Property; and
(i) Borrower's obligation under Uniform Covenant 5 to muintain hazard insurance coverage
ot the Property is deemed satisfied to the extent that the reguired coverape is provided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lupse in required huzard insurares coverage.

In the event of a distribution of hazard insurance proceeds 1n livu of restoratiors o: repuir following a
foss to the Property, whether to the unit of to common elements, uny proceeds payabias o Borrower are
herehy assigned and shall be paid to Lender for application to the sums secared by the Secarity Instrument,
with any excess paid o Borrower,

C. Public Liability Insurance. Borrower shall luke such nelions ss muy be reasonable to insure that
the Owners Association maintains a public linbilily insurance policy aceeplable in form, amount, and extent
of coverage to Lender,

D. Condemnation, The proceeds of uny awatd of claim for damages, dircet or consequential, payable
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
ol the unit or ol the common elements, of for uny conveyanee in ficu of condemnation, are hereby assigned
und shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security
Instrument us provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Single Family- Fannie Mas/Freddis Mao UNIFORM INSTRUMENT Form 3140 8/90
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E. Lender's Prior Consent. Borrower shall ot except afler notice to Lender and with Lender's s prior

- g wnttm consent, either partition or subdivide the Property or consent to:

. © (i) theabandonment or termination of the Condominium Project, exccpt for abandonment or
i tcrmmauon required by law in the case of substantial destruction by fire o other casualty or mthu case of 8 -

- ‘51“08 by condemnation o eminent domain;

. (if) any amendment to any provision of the Constituent Documents if the provision is for the
g expres benefit of Lender; : ,
(i) termination of professional management and assumption of self-managemmt of the

. Owners Association; or
‘ (iv) aniy ‘action which would have the effect of rendering the public hablhty msutanee

| .j co'veragc maintained by the Owners Association unacceptable fo Lender.
F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender

* " may pay-item. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
- Borrower-secured by the Security Imuument Unless Borrower and Lender agree lo other terms of .
_'payment, tpe<= amounts shall bear interest from the date of disbursement at the Note rate and shall be

" puyable, with iit=rest, upon notice from Lender to Borrower requesting payment.

© BY SIGNING BELOW, BoerWcr accepts and agrees to the terms and provusmus conl;uned in this
* Condominium Rides.

/L/// // ﬂf/

Form 3140 9/80
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ADJUSTABLE RATE RIDER 3630175

4
Pfl’- q'] (1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 27TH day of MARCH ) 1998 , and is
incorporated int und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Seeurity Deed (the
“Security Instrumer:”) of the sume date given by the undersigned (the “Borrower”} to secure Borrower's Adjustable Rate
Note (the "Note"} 1o MID TOWN BK & TR CO OF CHICAGO,

AN ILLINOIS CORPORATION

{the “Lender”) of the sume deie 23 covering the property deseribed in the Seeurity Instrument and located at:
4860 N PAULINA 38
CITAGO, IL 60640

| Property Address|
THE NOTE CONTAINS PROVISICVS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NG e LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Tiv" AND THE MAXIMUM RATE THE BORROWER MUST

PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Barrower and Lender [urther covenant und agree as follows:

A, INTERESTRATE ANDMONTHLY PAYMENT CHANG:S
The Note pravides {or an initial interest rate of 6.850 %. The Note provides [or changes in the
interest rate and the monthly payments, as follows:

4. INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest tate | will pay may change on the first day of APRIL . 2003 , und on that day every
12th month thereafter, Ench date on which my interest rate could change is called a “Chung Dae.”

(B) The Index

Beginning with the first Change Date, my interest rate wili be based on an Index. The “Indéx” is the weekly average
yicld on United States Treasury seeurities adjusted (o a constant maturity of 1 year, as made avsilplic by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Date is culled the

“Current Index.”
It the Index is no longer uvailoble, the Note Holder will choose a new index which is based upon comparabie

information. The Note Holder will give me notice of this choice.

(C) Cnlculation of Changes

Before cach Change Date, the Note Holder will caleulute my new interest rate by adding
THREE AND 000/1000 percentage point(s) { 3,00 %) 1o the Current
Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%), Subject to the limits stated in Section (D) below, this rounded amount will be my new inturest rate until the

next Change Date.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5:2 - Single Family ,
Psge 1 012 1 /
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: The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpa;d

nclpal that T am expected to owe at the Change Date in full on the Maturity Date at my new inlerest sate in suhstannaily
yments. The result of this calculation will be the new amount of my monthly payment. _

(D) Limits on Interest Rate Changes

© . Theinterest rate I am required to pay.at the first Change Date will not be greater than 8.850 % or

lessthan - 4.@50 %, Thereafter, my interest rate will pever be increased or decreased on any single .

Change Date by mor>. than two percentage. points (2.0%) from the rate of interest [ have been paymg for the: pmcedmg-, :

twclve months. My inietvst rate will never be greater than 11.85¢ %.

- (E) Effective Date s{hanges

My new interest rate v 1!t become effective on each Change Date. I will pay the amount of my new monthly paymm' -

begmmng on the first montnly pkvment ‘date after the Change Date until the amount -f my monthly. paymcnt Chmlgﬁb o

agmn. ' o

(F} Notice of Changes - ' o

- The Note Holder will defiver or 1z’ w0 me a notice of any changes in my interest rate and the ammmtof my monthly

* paymient before the effective date of any chings. The notice will include information required by law 4o be given me and

_‘also thc titleand telephone number of a person who will answer any question | may have regarding thepotice. ™ -

_B_Y SIGNING BELOW, Borrower accepts 2 r2rees to the terms and covenants contained in this Adjustable Rate
Rider. _ R o

M y L/ - (Seal) :Luv 7 @«. » | (Seal}

~

Gm ¥V LERECH 7” F 8 : ~Bomower:
. | (Sea) | (Seal)

~Bormrower ~ -Bomower.

A o
X ;ia-izzooosimm Page 202

B




