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STANDARD FINANCIAL MORTGAGE CORPORATION
800 BURR RIDGE PARKWAY-3RD FLOOR
BURR RIDGE, ILLEINOIS BOB21

RECORD AND RETURN TO:

Prepured by:
DIANE SEPSIS
CHICAGD, IL 80814
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0020637

MORTGAGE

THIS MORTGAGE (*Security Instru:neat™) is givenon MARCH 30, 1998 . The morigagor is
JAMES W, SANTILLI, SINGLZ MaN

AND KAREN M, SKISH, SINGLE WOMAN

("Borrawer™). This Security Instrument is given to
HOME EXPRESS MORTGAGE CORP.

which is orgunized and existing under the laws of THE STATE OF ILLINQIS , and whose
address is 2615 NORTH SHEFFIELD
CHICAGO, ILLINOIS 60614 {"Lander"). Borrower owes Lender the principal sum of
ONE HUNDRED NINETY ONE THOUSAND TWO HUNDREL AND 00/100

Lollars (US. § 191,200.00 ),
This debt is evidenced by Borrower's note dated the same date as this Securixy, Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on APRJL -1, 2028
This Security Instrument secures to Lender: () the repuyment of the debt evidenced by i Note, with interest, and gl rem,wnls
vxtensions and modifications of the Note; (b) the payment of all other sums, with intercst ‘ndvanced unler paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveneals ond agreements under this
Security Instrument aml the Note, For this purposs, Borrowor does hereby mortgage, gran! and cunvey 1n Lender the folfowing
deseribed property located in- COOK County, lllinois:
UNIT NUMBER 1 NORTH IN 3924 NORTH SOUTHPORT CONDOMINIUM AS CELTNEATED
ON A SURVEY OF THE FOLLQWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-20-~102-017
14-20-102-018

Parcel 1D #:
which has the address of 3924 NORTH SOUTHPORT AVENUE-UNIT 1N , CHICAGO Strest, Chy ,
linois 60613 Zip Cods (" Pruperty Address”);

ILLINOIS-5jngf nify-FNMA/FHLMC UNIFORM
tndtiala: INSTRUMENT Form 3014 9/90
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this Security [nstrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and uny other hazards, including
floads or Roading, for which Lender requires insurance, This insuranco shalt be maintained in the amounts and for the periods
thit Lender requires. The insurance carrier providing the insurancs shall be chosen by Borrower subject to Lender’s approval
which shull not bo unrensonubly withheld, [ Borrower fails to maintain coverage described above, Lender may, at Lender's
option, ohtain coverage to protect Lender's rights in the Property in sccordunce with paragraph 7.

All insurance policies and renewals sholl be acceptable to Londer and shall include u standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Londer requires, Borrower shall promptly give to Lender nll receipts of
paid premiums und renewal notices. o the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proaf of foss if not mude promptly by Borrower.

Unless Londer and Barrower otherwiss agres in writing, insurance proceeds shall be applied to restoration or repuir of the
Property damaged, if the restoration or repuir is economically feasible and Lender's securily is not lessened, IF the restoration or
repair is not econorcally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security - Instrument, whether or not then dus, with any excess paid to Borrower. I Borrower abundons the
Property, or does not wiswar within 30 duys & notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may vollect the insurince proceeds, Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrumeat, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower orherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute of the month!; puyments referred to in paragraphs | and 2 or change the amount of the payments, if
undler puragraph 21 the Property is nequired be Lender, Borrower's right to any insurance policies and proceeds resulting from
dumage to e Property prior to the acquisition shell pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservution, Maintenance ard Protection of the Property; Borrawer's Loan Application; Leuseholds,
Borrower shull oceupy, establish, and uss the Property as Burrower's principsl residence within sixty days after the execution of
this Security Instrument and shall continue (o occupy the roperty ns Borrower's principal residence for at least one year afier
the date of oceupancy, unless Lender otherwise agress in writing, which consent shall not be unreasonably withheld, or unless
extenuating eircumstances exist which are beyond Borrower's sontrol, Borrower shall not destroy, damage or impair the
Property, ullow the Properly to deteriomte, or commil waste on ips Property. Borrower shall be in defuult if any forfeiture
netion or procesding, whether civil or criminal, is bogun that in Lenue:'s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lion created by this Security Insin'ment or Lender’s securily interest, Borrower may
cure such o default and reinstats, we provided in paragruph 18, by causing the action or proceeding to be dismissed with u ruling
that, in Lender's good [with determination, precludes forfeiture of the Borrowir's iterest in the Property or other material
tpuirment of the lien created by this Security Instrument or Lender's security interaat. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly fulse or inaccurate informwiiun or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by ‘e iote, including, but not limited
to, representutions concerning Borrower's occupuncy of the Property as o principsl residence, 1t Whis Securily Instrument is on a
leasehold, Borrower shall comply wilh all the provisions of the lease. If Borrower acquires fes nile to the Property, the
leasehald and the fee title shall not merge unless Lender rgrees to the merger in writing,

7. Protection of Lender’s Righis in the Property, I Borrower fuils to perform the covenants and szresments contained in
this Security Instrument, or there is 4 logal proceeding that may significantly affect Lender's rights in the Pronerty (such as &
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Léndlr may do and
pay for whataver is necessury to protect the value of the Property and Lender's rights in the Property, Lender’s actions may
include puying any sums secured by u lien which has priorily over this Security Insirument, appearing in court, paying
reasonuble attorneys® fees and entering on the Property to make repairs, Although Lender may take aclion under this paragraph
7, Lender does nol have to do so.

Any amounls disbursed by Lender under this parsgraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender ngree to other terins of payment, these nmounts shall bear interest from the
dite of dishursement wt the Note rate und shall be paynble, with interest, upon notive from Lender to Borrower requesting
paymunt.

8, Martgage Insurance, IF Lender required mortgnge insurancy us w condition of muking the loan secured by this Security
instrument, Borrower shall pay the premiums recjuired to muintain the mortguge insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 bu in effect, Borrower shall puy the premiums required to

fagedal 8 Form 3014 /80 s
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Lender's address stuted herein or any other uddress Lender designates by noties to Borrower. Any notice provided for in this
Security fnstrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Luw; Severability, This Security Instrument shull be governed by fuderal law and the law of the

., jurisdiction in which the Property is located. {n the event that any provision or clauss of this Security instrument or the Note

— .

i

- copflicts with applicable law, such conflict shall not alfect other provisions of this Sectirity Instrument or the Note which can be

given ettect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severahle,

{6, Borrower’s Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument,

17, Trunsfer of the Property ur u Beneficial Interest in Borrower, If all or any part of the Property or any interest in it
is sold ar transforred (or if a beneficial interest in Botrower is sold or transferred and Borrower is not & nutural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Securily Instrument. However, this option shall not be exercised hy Lender if exercise is prohibited by federai taw as of the date
of this Security lnstrument.

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of not
less thiun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security [nstrument. i1 Borrower fails to puy these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security instrument withaut fucther notice or demand on Borrower,

18, Borrower’s Kt to Reinstute. 1f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security (asirument discontinued at any time prior to the earlier of: (s) 5 days (or such other period s
applicable Jaw may specify for ceisstatement) bofore sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b) entry o ¢ indgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lendor uft sums which then would be dvo-sunder this Security Instrument und the Note as if no acceleration had occurred; (b)
cres any defuult of any other covenanls-or ugreements; (c) pays all expenses incursed in enforcing this Security Instrument,
including, but not timited to, reasonable attorreys’ fees; and (u) takes such action as Leader may reasopably require to assure
thut the lien of this Security Instrument, Lendei’s ~ights in the Property and Borrower’s ohligation (o pay the sums secured by
this Security Instrument shu)l continue unchanged ~ilpon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effectivews1f no weceleration had occurred, However, this right to reinstate shall
not apply in the cuse of ucceleration under paragraph 17,

19. Sule of Note; Change of Lonn Servicer, The Note or & partial interest in the Note (fogether with this Security
Instrument) may be sold one or more times withou! prior notice (0 Forrower. A sale may result in & change in the entity (known
#s the “Loun Servicer") that collects monthly payments due under the *+ote nnd this Security Instrument, There also may be one
or mote chsnges of the Loan Servicer unreluted 1o a sale of the Note. 17 ther is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in secordance with parsgraph 14 above apd spplicable law. The notice will state the name and
address of the new Loan Servicer und the address to which payments should b miade, The notice will also contain any other
informution required by applicable lnw,

20. Huznrdous Substances. Borrower shall noy cause or permit the presence, wse, disposal, storage, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor sllow anyon: else lo do, anything affecting the
Property thut is in violution of any Environmental Law, The preceding two sentences shell oot apply to the presence, use, or
storuges on the Property of smuil quantities of Hrzardous Substances that are generally recognized to be appropriate to normal
residential #ses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsris 47 other action by any
governmentul or regulutory agency or private party involving the Property and any Huazardous Substanve or Environmenlal Law
of which Borcower has actua) knowledge. 1t Borrower learns, or is notified by any governmental or regwtatsey authority, that
any removal or other romediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial uetions in aceordance with Environmental Law.,

As used in this parugraph 20, "Huzurdous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides amd herbicides, volutile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this purugraph 20, "Enviconmental Law" meuns federal laws and faws of the jurisdiction where the Property is located that
relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shalt give notice to Borrower prior to acceleration following Borrower’s bresch
af any covenant or ugreement in this Security Instrument (but net prior to sccelerntion under paragraph 17 unless
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UNIT NO. I NORTH IN 3924 N. SOUTHPORT CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

.OT 12 AND LOT 13 (EXCEPT THE SOUTH 52.00 FEET THEREOF) IN BLOCK 3 IN
LAKE VIEW HIGH SCHOOL SUBDIVISION OF THE NORTHWEST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM
OWNERSHIP RECORDED MARCH 4, 1998 AS DOCUMENT 98-168339, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
APPURTEMANT TO SAID UNIT, AS SET FORTH IN SAID DECLARATION, AS
AMENDEDVROM TIME TO TIME.

COMMON ADBRESS: 3924 N. SOUTHPORT AV, UNIT { NORTH, CHICAGO, IL 60613
PERMANENT INDEXNUMBER: 14-20-102-017-0000 AND 14-20-102-018-0000
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CONDOMINIUM RIDER
11231

THIS CONDOMINIUM RIDER is made this 30TH  duy of MARCH , 1998 ,
and ix incorparated into gnd shall be deemed lo smend and supplement the Mortgage, Deed of Trust or Security
Deed (the “Security Instrument") of the sume date given by the undersigned (the "Borrower") to secure

Borrower's Note to
HOME BXPRESS MORTGAGE CORP.

(the "Lender*)
of the same dute and covering the Property described in the Securily Instrument and located at:

3924 NOKRTH SOUTHPORT AVENUE-UNIT 1N, CHICAGO, ILLINOIS 60613
Proparty Address

The Property incivies a unit in, together with an undivided interest in the common elements of, 4 condominium

praject known us: _2/(} 14‘ A{ _Souﬂ)porf' (}0”(,0011/'”.""'\

Name of Condominkim Projeot
(the “Condominium Project”), 1¥he ownors nssociation or other entity which uets for the Condominium Project
(the "Owners Associntion”) holds tiae to property for the benefit or use of its members or shareholders, the
Property ulso includes Borrawer's infiresy in the Owners Association and the uses, proceeds and benefits of
Borrower's inlerest,

CONDOMINIUM COVENANTS. i addition to the covenunts and sgreements made in the Secnrily
Instrument, Borrower and Lender further covenantand agree as follows:

A, Condominium Obligutions, Borrowsr ¢hall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents, The “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; /ii} by-laws; (iii) code of regulutions; and (iv) other
evivalont docunents. Borrower sholl promptly pay, when (ue, all dues und assessments imposed pursuant (o the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associntion puintaing, wilh a generally accepted insurance
carrier, & "master” or “blanket” policy on the Condominium Project whicis is satisfactory to Lender and which
provides insurunce coverage in the amounts, for the periods, and against the nazards Lender requires, including
fire and hazards included within the term "extended coverage,” then;

(i)  Lender waives the provision in Uniform Covenunl 2 for the mant'iy payment to Lender of the
yenrly premium installments for huzard insurance on the Property; and

(i) Borrower's obligstion under Uniform Covenant 5 to maintain hazar! nsurance coverage on the
Property is deemed sutisfied to the extent that the required covernge is provided by {ie Cwners Association
poliey.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverige:

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repuir follewisg a Joss 1o
the Property, whether to the unit or to common elements, sny proceeds payable to Barrower ure hersby assigned
andd shull be puid to Lender for application to the sums secured by the Security Instrument, with any exvess paid to
Borrower,

C. Public Linbility Insurance. Borrower shall take such actions as may ho reasonable to insure that the
Owners Association maintains a public lisbility insurance policy acceptable in form, amount, and extent of
covernge to Lunder,

MULTISTATE CONDOMINIUM RIDER-Singla Fomily-Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3140 8/80

(%

Al

Page 1 ol 2 4
@7 -8 9108101 VMP MORTOAGE FORMS - 1313)203-8100 - (800)6.21-7281 -




UNOFFICIAL COPY”"

P

" u agm opLe Wing XTI  "‘_‘'u:"lnt)ij,s'l{'gg'(:_~ D
i 68T SA ' s e

MSINS W NENWA
MW- - m*xz.w'ﬂ ‘M s

(l'ﬂs) . W ﬁg
By

_ mnmrmopuog ST UT PAUTEIDD SUOTSIACK pum Sulse; oI o $9213¢ pup e.mou JOMOIIOH MO’TB& QNL\[}){S Ag . B

o "y et Sm;senlm JOMOLIOY ) Jopw]
. mo.u nonou wodn “jsaleun qmim ‘:qquﬁud o4 [THYS PO¥ 0)65 SI0N] SY) 18 JUMIBRINGAIL 12 P1ep o) O SIS Jesy
2 [gs symoure esem “emAed Jo amue) Jogio 0y SwfE Jepue] PUB Jomosog ssa[uf)EOrIAEY] QNG o Aq
1. PRINO98 J9MONIOG JO 199P RUCKHIPPE SWeoSq [[egs f qdesBered sigp sopan Jopuer] £q PeRMCEP MUNOLE A'uv W
2 Jfld ﬁm mpm AL} ‘anp UM SIUSLISSOSTR PUR SINP LWINJUTWOPBOD Aud 108 #ROP IHMOJIGH:IT W‘H i
- *39puar] 0] oqEIdocoruN TONMINCESY SISUMD 2 £q pammuml
oﬂmmo oowwansu Aupiquy) onqnd ey Smuopum JO 19349 SU) DARY PINOM UAIYM DORoE AuT’ fail’ '
A R "muuwtmv
T uom\o o Jo :moﬂm-;ps jo uoudumsu puv 1wemaSsuem Inuoma;o.ld Jo uommuua; (" '
o - OpUATJO JyeUSq
swdxc oipy Joj 81 voIsiaod oy J1 mTemnOO(] ;uamusuo;) a3 jo uousmo;d Auw 01 j0swpuswn Ao (1) -
' ‘oinLOp JUSTTRS JO DOREONISPUOY, g Rnnm
l_;o a5u0 Ay Wl Jo. ﬁalvnm Iolgg Jo aff 4q ﬂononnsap [snumsans Jo 9580 O W me} AQ pasmba noqmm:.m
0 mmopnuqn Joj ydeoxs *oafosg WINM@OPNOD S JO UOWEWTULIS) J0 JERMIBOpUEGE o () - _
P . 101 juasuod Jo Ayedosd ay) aplarpqns 10 noynsed oo ‘;uasnoo uSPLM
mud §,J0pUaT QM pue Jopoa] o) sonou Jsyw eoxe ou “rqs JOMOL50g TUIRICT) JOUF S pUIT g
- "1 JURUSA0D) WIOAN W papracad
E 3 lmmtsul £13n208 o £q pasnoes STME o) ) Jopur| 4q petidde oq yeqs spascosd yong “sepuery 0) pred
-] Iws pire pordiess Aqasmg OB ‘UOHETIIIPUOD JO N3] UY SXWBABANOD AUT 0§ 4O ‘SINBUIID UOWIIOO By} JO Jo Jmn
; aq: 3o, 3auragm ‘Apadoad o Jo ed £ Jo [Tz jo SuryE) Jomo Jo UONEUMAPUO AUE MM TORATUCY U JSmoLiog
o qlquxnd ‘rermanbasuod 10 yoestp ‘seSewmwp Joj Wiw(0 Jo pMR AU Jo spacoosd ol "NORRIURPU) ‘G

&

STt

AR S
PR X

TSR

b e e,



UNOFFICIAL COP"?"E*"""HW wer

710020837

ADJUSTABLE RATE RIDER

{1 Yenr Trensury Index - Rute Cups)

THIS ADJUqrABLE RATE RIDER is made this sotH day of MARCH
1098 » and is incorporated into and shall be deemed lo amend and supplement the Moru.age,
Deed of Trastor Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
*Borrower") tossenre Borrower's Adjustable Rale Note (the "Note") to

HOME EXPRESS 4'<FQAGE CORP.

(the “Lender”) of the sarae date and covering the Property described in the Security Instrument and
Jocaled nt:

3524 NORTH SOUTHPORT AVEJI-UNIT 1IN

CHICAGO, ILLINOIS 80813

Property Address
THE NOTE CONTAINS PRCVIS'ONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MUNWTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEHES ™ RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE FORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the cuvemnls and agreements made in the Security
[nstrument, Borrower and Lender further covenant and agree we follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initial interest rate of %.1280 %. The Note provides for
chunges in the interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first day of  APRIL 2003 '
and on that day every {2th month thereafter. Ench date on which my interest rate could change is called a
*Change Date.”

(B) The Index _
Beginning with the first Change Date, my interest rite will be based on an Index. The “Tadux” is the

weekly avorage yield on United States Treasury securities adjusted to a constant maturity of [ ysar, as

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 -Single Family- Faninie Mas/Freddle Mac Unitorm Instrument

@D 8220 (9708) Form 3111
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transferee; and (b) Lender reasonably determines that Lender's security will not be inapuired by the loan
ussumption and thut the risk of a breach of uny covenant or agreement in this Security Instrument is
neeeptable to Lender,

To the extent permitted by applicable law, Lender may charge # reasonable fee as a condition to
Lender's zonsent to the logn assumption. Lender may nlso reguire the transferee to sign an assumption
agreemieni-toal is acceptable lo Lender and that obligates the transferce to keep all the promises and
agreements mnde in the Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling,

If Lendei wnercises the option to require immediate payment in full, Lender shall give Borrower
notice of aceeleration, The notice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed witnin which Borrower must pay all sums secured by this Security Instrument. If
Borrower fiuils to pay tiwse sums prior (o the expirgtion of this period, Lender may invoke uny remedies
permitted by this Security Insirvincat without further notice or demand on Borrower.

BY SICGNING BELOW, Borrower uccepts and agrees to the terms and covenanls contained in this
Adjustable Rate Rider.

’70“"’570/ J/L// (Seal/ AGM/U\H /gf/@ Q/\ (Seal)

[ JAMES W. SANTILLY ~Borrows: ?EN N. SKISH ~Borrower

(Sea)) /o (Seal)
—HBorrowsr ﬁ- -Bomowsr

(Seal) (Seal)

~Borrower ~Barrowsr

(Seal) (Seal)

=Borrowsr ~Borrowsr
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