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MORTGAGE

THIS MORTGAGE ("Security Insinwaent™yis pivenon  APRIL 1, 1958 . The montgayor is
KENNETH J. SCHWARTZ, A-MRRTEDPERSGN (licrid aed et s

% e

("Borrower®). This Security Instroment is given lo
THE NEFWIN MORTGAGE GROUP, LTD.

which is organized and existing under the awsof THE STaTS OF ILLINQIS . and whose
address is 800 ENTERPRISE DRIVE-SUITE 220
QAK BROOX, ILLINOIS £0521  “wender” ). Borrower owes Lender the principal sum of

ONE HUNDRED EIGHTY THOUSAND AND 00/100

Dollars (U.5. 8 150,000.00 ).
This debt 15 evidenced by Borrower's note dated the same date as this Sccvsity Instrument (*Note”), which provides tur
monthly paymeats, with the full debt, if not paid carlice. due and payable on  AERXL 1, 2028 .
This Secunity Instrument sevures (o Lender: (a) the repayment of the debt evidenced by th Note, with interest. amd all renewals,
extensions and modifications of the Nuote: {(b) the payment of all other sums, with intures. advanced under pasagraph 7 to
protect the secunty of this Secunty Instrument; and (¢) the performance of Borrower's cuvenants and agreements under this
Secunty Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lesder the following
described property liaxated in  COCK County. Hlinois:
LOT 38 IN THE PLAT OF PICARDY PLACE SUBDIVISICN OF THAT PAXT OF THSE
NORTHE €60.0 PEET OF LOT 4 LYING WEST OF THE CENTER LINE OF WOLE RCAD
SBEE ATTACHED RIDER FOR CCMPLETE LEGAL DESCRIPTICN

HECORDING BOYX 156

One Transam Plaza Dyive, Suite 500

03-02-203-003 Oakbrook Tarmace, 1L 6013)

Parcel ID #:

which has the address of 20 MZYERSON WAY , WHEELING Sueet. City ,
WLIN OIS - Sor i 2% sty FNMA FHLMC UNIFORM

vy fﬂ INSTRUMENT Form 3014 9190 / - -

@, S suce Amended 8/96 ; L. /.
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RIDER - LEGAL DESCRIPTION

LOT 38 IN THE PLAT OF PICARDY PLACE SUBDIVISICN OF THAT PART OF THE
NORTH 660.0 FEET OF LOT 4 LYING WEST OF THE CENTER LINE OF WOLF ROAD
AND THAT PPRT OF THE NORTH 660.00 FEET OF LOT 6 (TAKEN AS TRACT) IN THE
RESUEDIVISICY OF GEORGE STRONG’S FARM IN SECTICYN 2 AND THE WEST 1/2 OF
SECTION 1, TQWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYINC 30UTH OF THE NORTH 268.27 FEET OF SAID LOTS 4 AND 6, AS
MEASURED ALONG 1705 WEST LINE THEREQOF, IN COOK COUNTY, ILLINOIS.

RITHeRLRE:

03-02-203-003

Res g8@s97  DPN (49
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thes Secunty lnstrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
. more of the actions set forth above within 10 days of the giving of notice.
5. Hazard or Properts Insurance. Borrower shall keep the improvements now cmeg or hereatter erected on the
" Propesty insured against loss by fire. hazards included within the term “extended coverage® and any other hazands, including
. floods or flooding. fur which Lender roquires insurance. This insurance shall be maintained in the amounts and for the periods
« that Lender requires. The insurance camnier providing the insurance shall be chasen by Borrower subject to Lender's approval
tiwhich shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
., 0plion. oblain coverage to protect Lender’s aights in the Propenty in accordance with paragraph 7.

. All insurance polivies and renewals shall be acceptable to Lender and shall include a standard mortgape clause. Lender
,.shall have the right to hold the policies and rencwals. 1€ Lender requires, Borrower shall promptly give to Lender all receipts of
‘paid premiums and sencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carnier and Lender.

Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wniting, insurance provevds shall be applied to restoration or repair of the
Property damayed. if the restoration of repair is economically feasible and Lender’s security is not lessened. [1 the restoration or
repair is not econoakally feasible or Lender's security would be lessened, the snsurance proceeds shall be applied to the sums
secured by this Secunts Instrument, whether o7 not then due, with any excess paid 10 Borrower. If Borsower abandons the
Property. or does not 2asv'er within 30 days a notice from Lender that the insurance carner has offered to settle a ciaim, then
Leader may coilect the isurance proceeds. Lender may use the proceeds to repair of restore the Propesty of (o pay sums
secured by this Secunty Instrinxat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borroreer Otherwise agree in wniing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monihly-payments referred to in paragraphs 1 and 2 or change the amount of the pavments. [f
under paragraph 21 the Property is acquicad by Lender, Borrower's night (o any insurance policies and proceeds resulung from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediarely prior to the acquisition.

6. Occupancy, Preversation, Maintenanceard Protection of the Property: Borrower's Loan Application: Leaseholds.
Borrower shall uccupy, ectablish, and use the Propeicy as Borrower’s principal residence within sixty days after the execution of
this Security [nstrument and shall continue to occupy <iv Property as Borrower's principal residence for at least one year after
the dale of occupancy. unless Lender otherwise agrees in wniag. which consent shall not be unrcasonably withheld, o unless
extenuating circumstances exist which are bevond Borrowur's control. Bortower shall not destroy. damaye or impair the
Property, allow the Property to deteriorate, or commit wasle ca fie Propenty. Borrower shall be in default 1f any forfciture
action or proceeding, whether civil or criminal, is begun that in Lindér’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security e ument of Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 13. by causing th: 2:tion or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrows¢'s, interest in the Property of other matenial
impairment of the lien created by this Security Instrument or Lender's securit): inteest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate il mwation or statements 1o Lender for failed
1o provide Lender with any material information) in connection with the loan evidenced oy ine Note, including. but not limited
10, representations concering Borrower's accupancy of the Property as a principal residence. iF this Security insirument is on a
leascheld, Borrower shall comply wath all the provisions of the Jease. It Borrower acquicss fee title to the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

1. Protection of Lender’s Rights in the Property. 1 Borrower lails to perform the covenants aid agr=ements contained in
this Secunity Instrument. or there 15 a legal proceeding that may significantly affect Lender's nghts in/ths Propenty (such as a
proceeding in bankruptey, probate, fer condemnation or forfeiture of to enforve laws or reyulations), theit Leader nay do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeny. Lender's actions may
include paying any sums secured by a lien which has prority over this Secunity Instrument, appeanny in court, paving
reasonable attomeys” fees and entenng on the Property to make repairs. Although Lender may take action under this paragruph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debi of Borrower sevured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the
date of disbursement at the Nute rate and shall be payable, with interest. upon notice trom Lender w0 Borrower requesting
payment.

8. Mortguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Sevunty
lnstrument. Borrower shall pay the premiums required to maintain the mortyage insurance in effect. 1If, for any reason, the
mortyage Insurance coverage required by Lender lapses or ceases (0 be in effevt, Borrower shail pay the premiums required to

- %

@, R1L) weze Form 3014 9'30 P 1091
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
" Securty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

' I5. Governing Law; Seserability. This Secunty Instrument shall be governed by federal Jaw and the law of the
™ jurisdiction in which the Property s iocated. In the event that any provision or clause of tis Saeunty Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
- gwen effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declated
1 1o be sevzrable.

16. Borrower’s Copy. Bostower shall be given one conformed copy of the Note and of this Secunty instrument.

. 17. Tramfer of the Property or a Beneficial interyt in Borrower, if all or any part of the Property or any interest in 1t

2.1 15 sold or transferred (or if 2 bencticial interest in Borrower is sld or transferred and Borrower is not a natural person) without

" Lender’s prior wntten consenl. Lender may. at its option. require immediate payment in full of all sums secused by this
Security Instrument. However, this option shall not be exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Leades shall give Borrower notice of accelenation. The notice shall provide a pentad ot not
less than 30 days fron the date the notice is delivered or matled within which Borroaer must pay all sums secured by this
Secunity Instrument. It Porrower fails to pay these sums prior to the expiration of this period. Leades may invoke any remedies
permitted by tns Secunt Instrumment without further nofice or demand on Borrower.

18. Borrower’s Rig'tt v Reinstate, I Borrower meets certain conditions, Borrower shall have the night 10 have
enforcement of this Secunty Tastument discontinued at any time prios o the catlier of: (a) 3 days (or such other peniod as
applicable Jaw may specify for dervitalement) before sale of the Propeny pursuant to any power of sale contatned in this
Security Instrument; or (b) entry o a rdgment eaforving this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be dve wnder this Secunty instrument and the Nate as il no acceleration had occurred: (b)
cures any defsult of any other covenants Or agroements; (c) pays all capeases incurred in enfercing this Secunty Instrument.
including. bt not limited 10, reasonable attomeys | foes; and (d) takes such action as Lender may reasonably requiire 10 assure
that the lien of this Security Instrument. Lender's rights i the Property and Borrower’s obligation 1o pay the sums secured by
this Security snstrument shall continue unchanged. ~Upon reinstatemsent by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective <sf no acceleration had occurrad. However. this night to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Chunge of Loan Servicer. The Note ur a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice (0 Porsower. A sale may result in a change in the eatity (known
as the "Loan Scrvicer®) that collects monthly payments due under thie * e and this Secunty Instrument. There also may be one
or more changes of the Loan Servicer unrelated (0 2 sale of the Note, 10 ther: is a change of the Loan Servicer, Borrower will be
given wniten notice of the change in accordance with paragraph 14 above and ~pplicable law. The notice will state the name amd
address of the new Loan Servicer and the address to which pavments should b nisde. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or permit the presence, vie, disposal, Monage, or rekase of any
Hazardous Substances on or in the Property. Bortower shall nat do, nor alfow anzor. clse to do, anything altecting the
Property that ts in violation of any Environmental Law. The preceding two sentenves sholl pot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally revogrized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender wrilien notice of any investigation. claim, demand, lawsiat o other action by any
governmental or reyulatory agency or privaie party snvolving the Propeny and any Hazardous Substance 0~ Environmental Law
of which Borrower has actuat knowledge. If Borrower leams, or is notitied by any govemmental or regatarsiv authonty, that
any removal or other remediation of any Hazardous Substance attecting the Propenty is aecessary, Borrowes shall promptly take
al) necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammable or toxic petroleum products, toxic
pesticides and heebicides, volatile solvents, matenals containing asbestos of formaldehvde, and radioactive matenals. As used in
this paragraph 20. “Environmental Law® means federal laws and laws of the junisdiction where the Propeny is located that
relatc to health, safety or environmental protestion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedics, Lender <hall gise notice to Borruwer prior to acceleration fullowing Borrower’s breich
of any covenant or agreement in this Securily [strument (hut not prior 10 acceleration under paragraph 17 unles

G, 6RIIL) nece: Form 3014 990
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