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This Morlgage prepated by:  First American Bank ORIGINAL l OF }i,.
dage pres y BOStrchrJ Lirive bk
Bloomingaalz, iL 60108

VORTGAGE

THIS MORTGAGE 1S DATED APRIL 3, 1998, between JULID C. OVALLE and BLANCA A. OVALLE, whose
address is 5015 KIMBERLY, CHICAGO, IL 60630 {refeires to below as "Grantor™); and Firsl American Bank,
whose address is 201 S. Slale Street, P.O. Box 307, Hampzrire, IL 60140 (referred to below as “l.ender”).

GRANT OF MORTGAGE. For valuable consideration, Granlor mor(gages, warranis, and conveys 1o Lender ali
of Grantor's right, titie, and interest in and to the following descrived f2al property. together with all existing or
subsequently erected or afhxed buildings. improvements and fixtures: all easements. rights of way, and
appurtenances; all water, water fights. watercourses and ditch rights {inr'uting slock in utilities with ditch or
ircigation rights); and all other rights, royalies, and profits relating 10 1he fear c.oeery. inCluding without imitation
all minerais. O, gas. geothermal and similar matters. located in COOK Couiiiy, State of lilincis (the "Real

Property”):
LOT 156 {IN DOTY BROTHERS AND GORDON'S ADDITION TO MONTROSE, EEING A SUBDIVISION OF

BLOCK 4 IN REES’ SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTION 10, {WISHIP 40 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUS.

The Real Properly or its address is commonily known as 5015 KIMBERLY, CHICAGO. IL  €0§30. The Real
Property tax identification numoer is 13-10-312-035-0000.

Grantor presently assigns to Lender ail of Grantor's right, titte, and interest in and to all eases of the Property and
all Rents from the Propenty. In addibon, Granior grants 10 Lencer a Uniform Commescial Code securily interest in
the Personal Property and Rents.

DEFINITIONS. The foilowing words shalt have the following meanings when used in this Morngage. Terms not

otherwise defined in this Mongage shail have the meanings attnbuted to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounis in fawlul money of the United States of America.

FOR RECORDER'S USE ONLY

Borrower. The word "Borrower” means each and every person of entity signing the Note. including without
fimitation JULIO C. CVALLE.

Existing Indebledness. The words "Existing ndebledness” mean the indebtedness descnbed below in the
Existing Indebtedness section of this Martgage.

Granlor. The word “Gramtor™ means any and all persons and enulies execuling this Mongage, including
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without limitation all Grantors named above. The Grantor is the mortgagor under this Mongage. Any Granior
who signs this Mortgage. but does not sign the Note, is signing this Monigage only to grant and convey thal
Grantor's interest in the Real Properly and 10 grant @ securtty interest in Grantor's interest in the Rents and
Personal Propery 1o Lender and is not personally liable under the Nole except as otherwise provided by

contract or law.
Guarantor. The word "Guarantor” means and inclyges without imitauon each and all of the guarantors,
sureties, and agcommodation paries in connection with the Indebledness.

indebtedness. The word "Indebtedness™ means all principal and interesl payable unger the Nole and any
amounts expended or advanced by Lender o discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided in
this Morlgare:. At no time shall the principal amount of tndebtedness secured by the Morigage, nol
including swiws advanced 1o protect the security of the Mortgage. exceed the nofe amount of $36,822.41.

Note. The word “Note® means the promissory note or credit agreement dated April 3, 1998, in the original
principal amoun® of $36,822.41 from Borrower to Lenger, together with all renewals of. exiensions of.
modifications of, refinaticings of, consolidations of, and substitutions for the promissory note Or agreement.

Tne interest rale on the icte is 8.980%. The Note is payabie in 180 monthly payments ol 8373.54. The

maturity date of this Mortgage is April 6, 2013.

Personal Properly. The wolds “Rersonal Property” mean all equipment. fixiures, and other anicles of
ersonal property now or hereansr owned by Grantor, and now of heseafier antached or affixed 10 the Real
roperty; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such propenty, and together with ali proceeds {including without limitation all insurance proceeds angd

refunds of premiums) irom any sate or ¢iner disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Properly™ 1aean the property. interests and rights described above in the
*Gran{ of Mortgage” section.

Rents. The word "Rents” means all present and fut:i€ rents, revenues, income, issues, royalties. profits. and
other benefits derived from the Propenty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) “2YMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER-THIS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all righls or defenses arising by reason of any "one aetion™ or
"anti-deficiency” law, or any other law which may prevent Lender front. bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise enlitled to‘a 7:2im for deficiency, before or aftes
Le;'nder‘s commencement or completion of any foreclosure action, either judic ally o by exercise of a power of
sale.

PAYMENT AND PERFORMANCE. Except as otnerwise provided in this Morgage, Batrower shall pay 1o Lender
all Indebtedness secured by this Morigage as it becomes due. and Borrower and Grantor shall sirictly perform all

their respective obligations under this Mongage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower agree thal Grantor's possession
and use of the Property shall be governed by the following provisions:
Possession and Use. Uniil in defaull, Granlor may remain in possession and control of and operate and
manage the Real Property and collect the Rents.
Duly to Maintain. Grantor shall maintain the Property in ienantabie condition and prompily perform all repairs.
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conducl or permit any nuisance nor commit. permil, of suffer any
stripping of o waste on or 1o the Property or any portion of the Properly. Without limiting the generality of the
foregoing, Grantor will not remove, o Eram 10 any other party the right to remove, any timber, minerals
{including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the saie or transfer, withou! the Lender's prior written consent. of all or any
part of the Real Propenty, ot any interest in the Real Propernty. A "sale or transfer™ means the conveyance of Real
Property or any right, title or interest therein: whether legal, beneficial or equitable; whether voluntary O
involuntary; whether by oulright sale, deed, instaliment saie contract. land contract, contrac for deed. leasehold
interest with a term greater than three (3) years, lease-option contracl. Or by saie, assignment. or transfer of any
benelicial inlerest in or 10 any land trust hoiding title 1o the Real Property. of by any other method of conveyance
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of Real Property inmterest \t any Grantor is a corporation, partnerstip of limiled fiabibty company. transfer also
includes any change in gwnership of more than twenty-five percent (25%) of the voling stock. parinership interasts
or limitad liability company interests, as the case may be, of Grantor. Howevef, this ophion shall not be exercised
by Lender «f such exercise is prohitited by federal law o by Ninois law.

TAXES AND LIENS. Tne following provisions relating 0 the taxes and liens on the Property are a part of this

Morigage.
Payment. Granior shall pay when due (and in all events prict 10 Gelinquency) all 1axes, payroll taxes, special
1axes. assessments, water charges and sewer semce charges fevied agamst or on account of the Propenty.
and shall pay when due al! claims for work done on or for services rendered of matetial furmished to the
Property. Grantor shall mainiain the Property free of all hens having prionly over o equal to the interest ot
Lender under this Mortgage, except for the hen of taxes and assessments not due. excepl for the Existing
Indebtadness referred to below. and except as otherwise provided in the following paragraph.

E'RgPERTY DAMACE INSURANCE. The loliowing provisions relatng to insunng (ne Property are & par ol tnis

orlgage.

Mainlenance of inzurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coveiagz2 2ndorsements on a replacement basis for ihe tult insurable value covering ail
Improvements on the "edl Property i an amount sufhicient to avoid apphcaton of any coinsurance clause. and
with a standard morigause clause 1 tavor ¢! Lender. Policies shall be woiten te)‘y such insurance companies
and in such form as may e easonably acce \apie 10 Lender Grantor shall dediver to Lender certiicates of
coverage from each insures comtaining a st:pufanon that coverage will nol be cancelled o dimnished without a
mimmurm of ten (10) days’ prorwilien notce 10 Lender and not contaning any gisclaimer of the Insuser's
liability for failure 10 gtwe such notice. E£ach insurance palicy also shall include an endorsement providing that
coverage in favor of Lender will ot be impaired in any way by any acl omission or detault o Grantor Or any
other person. Should the Real Propetty al any time become located i an area designated by the Director of
the Federal Emergency Management .gency as a special flood hazard area. Granior agrees to oblain and
maintain Federal insurance for e full unpaid grincipal balance of the loan, up to the maximum pokcy
limils set under the National Flood Insureacs Program. or as otherwise required by Lender, and 10 maintain
such insurance fof the term of the foan.

Application of Proceeds., Grantor shall prosve’:y n% Lender of any foss or damage o the Property it he
estimated cost of repar or repiacement exceeds $5.000.00. Lender may make proof of loss if Grantor fails to
do 5o within fifteen (15) days of the casuaity. Whetier of 0oL Lender's secufity 15 impaired. Lender may, atits
glaction. app'y the proceeds to the reduction of the Indsbtadness, payment of any lien affecting the Property.
or {ne restorauon and repair of the Propeny.

EXPENDITURES 8Y LENDER. 1 Granior fails to compiy (wap_any provision of this Kortgage. includierbq any
obligation to maintain Exisung Indebiedness in good standing s racuired below. of if anGv action or proceeding 1S
commenced tnat would matenatly atec Lender's interests in the #ropeny, Lender on ranlor's behall may. bul
shafl not be required !0, take any action that Lender deems appropraie. Any amount that Lender expends A S0
doing wilt beas Injerest at the rate provided lor it the Note rom the datencurred of pai¢ by Lender to he dae of
repayment b?‘- Grantor. All such expenses. at Lender s opuon. will (a) te pavabie ot demand. (b)be added to the
palance of the Note and be apportioned among and be payable with any nstatiment paymenis to become due
during esther ?) the tarm of any applicable nsutance y of (u) the (amaimng term of the Note, or  (c) be
treated as a balioon payment which will be due and payabié at the Note's matuittv.  This Mongage also will secure
payment of Ihese amounis. The nghts provided for in this Faragra 1 shall be i agdition (o any othet rghts of any
remedies (0 which Lender may be entitied on account of the defaull.  Any such action b“ ender shall not be
construed as curing the default s0 as (0 par Lender from any remedy that it Othenwise would have had.
ﬁARRANTY; DEFENSE OF TITLE. The following provisions relatng (o ownesstip of th Propeny are a pan of this
orngage.
Title. Grantor wasrants that: (a) Grantor holds guod and marketable ttle of record 40 the Propery in lee
simple. free and clear of ali hens and encumbrances othes than those set forth in the Real Property descripicn
or in the Existing Indebledness seclion beiow of in any litle Insurance policy. title report. ur unal title opinion
issued In favor of. and accepted by, Lender in conrection with this Mongage, and (b} Granior has e ful
right, power, and authonty 10 execute and deliver this Morigage to Lender.

Defense of Tille. Subject lo the exce tion in the paragraph above, Grantor warrants and will fotever defend
tne fitle 1o the Praperty aganst the 1awiul clams of all persons

EXISTING INOESTEONESS. The foliowing mrovisions  concerning  exisiing indebledness {the “Existing

indebtedness”) are a part of this Morngage.
Existing Lien. The lien of this Mortgage securing the Indebiedness may_be secondary and inferior to the lien
se_cur_mq payment of an ewsting obigauon 10 LASALLE MORTGAGE. The exisung ohligation has a current
principal bafance of approximately $107,000.00 and 15 in the originat principal amount of $134,000.00. Grantor
expressly covenants and agrees 10 pay. or see o e ﬁay_ment of. the Existing indebledness and 1o prevent
anr default on such indebiedness. any default under the instruments evidencing such ingebiedness, or any
delault under any security documents for such indeptedness.
Default. if the payment of any instaiiment of principal of any interest on ihe Existing indebtedness is not made
within the tme required by the note evidencing such mdedledness, of should @ defauil occur under the
instrument securing such indebtedness and not be cured during any applicable grace period nerein, then, at
the option of Lender, the Indebtedness secured by this Mortgage shall become immediately due and payable,
and this Mortgage shall be in gefault.
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FULL PERFORMANCE. (f Borrower pays all the Indebtedness when due, and olherwise performs alt the
obligations imposed upon Grantor under this Morigage. Lender shall execute and deliver 10 Grantor a suitable
satisfaction of this Mongage and suitabie staiements of {erminalion of any financing stalemeni on file evidencing
Lender’s securily interes! in the Renls and the Personal Property. Grantor will pay. i permitted by applicable law.
any reasonable termination fee as determined by Lender from fime 10 lime. [f, however, paymen! is made Dy
Borrower, whether voluntarily or olherwise, or Dy guarantor o1 Dy any 1hitg party, on the indebledness ang
thereafter Lender is forced 1o remit the amount of that payment (a) 10 Borrower's trusiee in bankrupiCy or 1o any
similar person under any federal or stale bankruptcy iaw or law for the reliet of deblors. (bj by reason of any
judgment, decree or order of any coun or administrative body having jurisdiction over Lender or any of Lendes's
?roglaeny, of (c) by reason of any setiiement or compromise of any claim made by Lender with any claimant
including without fimitation Borrawer), the Indebledness shali be considered unpaid for the purpose of
enforcement of this Mortgage and this Morigage shall continue 10 be effective or shall be reinsiated, as (he case
may be, notwithstanding any canceliation of this Morgage or of any note or other instrument or agreement
evidencing the Indebtedness and the Property will conlinue 10 secure 1he amount repaic of recovered 10 1he same
extent as il thal zmounl never had been originally received by Lender, and Grantor shall be bound by any
judgment, decrez, ardes. seftlement or compromise rélating to the Indebtedness or to this Mongage.
DEFAULT. Each o'tz following, at the option of Lender, shall constitute an event of default ("Event of Default”)
under this Morgage:
Defaull on indeblednzes. Failure of Botrower 1o make any payment when due on the Indebtedness.
Defective Collateralizatior.- This Mortgage or any of the Related Documents ceases 1o be in 1ull force and
effect (including failure o) a:y collateral documents (o create a valid and perfected security interest or hen) al
any time and {or any reason.
Compliance Default. Failure of Grantar or Borrower 1o comply with any other term, oblioation. covenant. of
Eongman contained in this Mortyaoz, the Note, or in any other agreement between Granior or Borrower and
ender.
Dealh or Insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrower. the
appoiniment of a receiver for any pan ¢f (uranlor or Borrower's Fropeﬁy. any assignment for the benefit of
credilors, any type of creditor workout, or (e commencement Ot any proceeding unger any bankruptcy cr
insolvency laws Dy or againsi Grantor or Borioe=r
Existing indebledness. A default shall occur underany Existing Indebledness or under any instrument on the
Propenly secuiing any Existing Indebledness, or comriencement of any suit of olher acuon 1o {oreclose any
existing lien on the Property.
Events Affecting Guarantor. Any of the preceding evenis accurs with respect 10 any Guarantor of any of the
indebledness or any Guaramor dies or becomes incompeieri. of revokes or disputes the validity ol, or liability
under, any Guaranty of the Indebtedness. Lender at its opron. may, bul shail not be required 1o, permit the
Guarantor's eslate to assurme uncongitionally the obligaticiis,_ansmg under the guaranty in & mannes
satisfactory 10 Lender, and, in doing so, cure the Event of Delgui.

Ingecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the oCcurrence of any Evenco! Defauit and at any time thereafter,
Lender, at its option, may exercise any one or more of the following Tights ant remedies, in addilion 10 any othet

rights or remedies provided by law:
Accelerate indebtedness. Lender shaii have the right at its option without nolice to Borrower 1o declare the
entire Indebledness immediately due and payable, including any prepayment penalty which Boriower would be
required 10 pay.
UCC Remedies. With respect 10 all or anr part of the Personal Propenty. Lender shait igve all the rights ang
remedies of a secured parly under the Uniform Commercial Code.
Judiciat Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's iterest in al* or any pan of
lhe Property.
Deficiency Judgment. i permitted by applicable law, Lender may oblain a judgment for any geficiency
remaining in the Indebtedness due to Lender afier application of all amournts received from the exercise of the

rights pravided in this section.
Other Remedies. Lender shall have all other rights and remedies provided = this Morigage or the Note o
available a1 law or in equity.

Atlorneys’ Fees; Expenses. In the event of foreclosure of this Morigage. Lender shall be entitied 1o recover
from Grantor and Borrower atiorneys’ fees and actual disbursements necessarily incurfed by Lender in

pursuing such foreciosure.
MISCELLANEQUS PROVISIONS. The foliowing miscelianeous provisions are a par of this Morlgage:

Applicable Law. This Morigage has been delivered to Lender and accepted by Lender in the Stale of
litinois. This Mortgage shall be governed by and conslrued in accordance with the laws of the State of
Ilinois.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁiion. Grantor hereby releases and waives all nghls and benefits of the
homestead exemption iawe of the Stale of lliinois as (o all Indebiedness secured by this Mongage.
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. EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
. GRANTOR AGREES TO ITS TERMS.

fGRAmon
N o / y

uuo c? oVALLE

/

X J{\n’[nr ‘d\uh

BLANCA A. O¥alLE

INDIVIDUAL ACKNOWLEDGMENT

STATE OF Tl NS _ )
b7 ) 8s
-
COUNTY OF ( “ok )

On this day before me, tne undersigned Notary Public, petsonally appeared JULIO C. OVALLE and BLANCA A,
OVALLE, 10 me kagwn 10 be the individuals descnbed in anvi who executed the Mortgage, and acknowledged that
they signed the Morigage as their lree and volunlary act and useo. qu }he uses and purposes qmalem mentipned.

)
Given under my ?and nd oHicial seal this 2&/ dayof i \"LL‘\
By - \ Residing al
J’f ‘, ’I‘ ’ ’ v 2
Notary Pyblic in and for the State ot _ 1L L[N ¢ 7 OFFICIAL SEAL
v/ AAMA T Ny JES'S MIKE CASTREJON
My commission expires LL' : \’;‘/ A : DGl HOISE :Nbﬂc — Stgte of Winois

My Commlsuomxpuos Moy 15, 2000
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