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MORTGAGE

TH!S MORTGAGE IS DATED MARCH 19, 1998, betwecr 8RADLEY CLARK and LORI CLARK, HIS WIFE, whose
address is 7648 WHITE PINE PLACE, PALOS HEIGHTS, 1. F0463 (referred to below as "Grantor™); and Harris
Bank Argo, whose address is 7549 West 63rd Street, Summit, 'L 60501 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor m:rigages, warrants, and conveys {0 Lender all
of Grantor's right. title, and interest in and 1o the following descnbed’ real property. together with all existing or
subsequently erected of athxe¢ buidings. improvements and fixiures, all easements, rights of way, and
appurtenances; aft water, water nghts, watercourses and ditch rights (trciuding stock in utilities with ditch or
irrigation rights); and all oiher rights, royaities, and prohits refating to the reai p-operty, including without limitation
all minecals, oil, gas, gecthermal and similar matiers, located in COOK County,, State of lllinois (the “Real~

Property™):
LOT 5 IN BLOCK 1 IN PALOS PINE SUBDIVISION UNIT #1, BEING A SUBD:ViSiON OF PART OF THE

EAST 730 FEET OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTICH 36, TOWNSHIP 37
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIANIN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly knows as 7648 WHITE PINE PLACE, PALOS HEIGHTS, IL
60463. The Real Property tax identification number 15 23-36-109-005.

Grantor presently assigns to Lender all of Grantor’s right, litle, and interes! in and 10 ail leases ol the Property and
all Rents from the Propenty. In addition, Grantor grants 1o Lender a Uniform Commearcial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings aitributed to such terms in the Uniform Commercial
Code. All references 1o dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement™ mean the revolving line of credit agreement dated March
19. 19985, between Lender and Grantor with a credit limit of $32,000.00. together with alt renewals of,
extensions ©of, modifications of, refinancings o!. censolidations of. and substitutions for the Credit Agreement.
The interest rate under the Credit Agreement is a variable interest rale based upon an index. The index
currently is 8.500% per annum. The interesl rate to be applied 10 the oulsmaccoum balance shall be at

%mk 33
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AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TQ THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as otherwise provided in this Mortgage, Grantor shall pay to Lender all
amdountg, sacured by this Mortgage as they become due, and shall stnctly perfcrm all of Granlor’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until in default. Grantor may remain in pessession and control ol and operate and
manage the Froperty and collect the Rents from the Froperty.

Duty to Maintairi.” Grantor shall maintain the Property in tenantable condition and promptly perform all repairs.
replacements. anJ iaintenance necessary 10 preserve i1s valve.

Hazardous Subsleicrs. The terms “hazardous wasle.” “hazardous substance,” “disposal.® “release.” and
"threatened release, [ ai used in this Morigage, shall have the same meanings as set lorth in the
Comprehensive Environmental Response, Gompensation. and Liabihty Act of 1980, ‘as amended, 42 U.S.C.
Section 9601. et seq. ("CEHCLA®). the Superiund Amendments and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazar!wus Malerials Transportaton Act. 49 U.S.C. Section 1801, et seq.. the Resource
Conservat:ion and Recovery Act- 2 U.S.C. Section 6301, et seq.. or other applicable state or Federal laws,
cules. or regulations adepted pursuzai 19 any of the foreguing. The terms “hazardous waste® and "hazardous
substance® shall also include, without mitalion, petroleum and petroleum by-products or any fraction thereo!
and asbestos. Grantor represents ard warrants to Lender that: (a) Dunng the period of Granior’'s ownership
of the Property, there has been no use,-generation, manufacture, storage. treaiment. disposal. release or
threatened refease of anY hazardous waite or subsiance by any person on. under, about of from the Property:
(b) Grantor has no knowiedge of. or reasor 'r haheve thal there has been. excepl as previously disciosed to
ang acknowledged by Lender in wniing. (y %Ay use, generation, manufacture, storage. treatment, disposal,
release, of threatened release of any hazardous w252 or substance on, under. about or from the Property by
any prior gwners Qr occupants cf the Prop:r:tJ or | {ii} any actual ¢r threatened lugation or claims of any kind
by any person relaung to such matters: ¢y Except as previously disclosed to and acknowledged by
Lender in wniting. (i) neither Grantor nor any tenant, coot-actor. agent or other authotized user of the Property
shall use, generate, manufacture, store, treal. dispose ol ‘or release any hazardous waste or substance on.
unaer, about of from the Property and (i) any such actinty shall be conducted in compliance with all
applicable federal. state. and local laws, regulations and o.¢inances, including without limilation those laws,
requiations, and ordinances descnbed above. Grantor authori2cs Lender and its agents to enter upon the
Property 10 make such inspections and lests. at Grantor's expersc, as Lender may deem approprate 1o
determine compliance ¢f the Property with this section of the Mc1gagse  Any inspections of tests made by
Lender shall be for Lender's purposes only and shall not be construeu ' create any responsibility or hability
on the part of Lender to Grantor or 10 any other person. The represen aitins and warranlies containec herein
are based on Grantor's due diligence in investigating the Property i radzardous wasle and hazardous
substances. Grantor hereby (aj releases an0 waives any ‘uture c¢laims against Lender for indemnity of
contributton in the event Grantor becomes fiable for cleanup or other costs Lnder any such laws, and {0)
agrees 1o indemnify and hold harmless Lender against any and all claims iosses. liabilities. damages.
penalties, and expenses which Lender may directly or indireclly sustain or sulfer resulting from a breach of
this section of the Morigage or as a consequence cf any use. generation, manufaceie, stovage, disposal,
release or threatened release occurring prior 13 Grantor's ownership or interest in the Preperty. whether or not
the same was or shoukd have been known to Grantor. The prowisions of this sectiun of the Morgage,
including the obligation to indemmfy. shalf survive the payment of the indebledness and the satisfaction and
reconveyance of the lien of this Mortgage and shall not be alfected by Lender’s acquisition cf any interest in
the Property, whether by foreclosure of otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commil. permit, or suffer any
stpping Of of waste on or 10 the Property or any portion of the Propenty. Without limiting the generality of the
foregoing. Grantor will not remove, or '?rant to any other party the fight 0 remove, any timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grarnior shall nol demolish or remove any Improvements from the Real Property
vithout the prior written consent ol Lender. As a condition 10 the remova! of any improvements. Lender mafy;
require Granlor t0 make arrangements satisfactory to Lender to replace such Improvements wi
Improvements of at least equal value.

Lender’s Ri?ht to Enter. Lender and its agenls anc representatives may enter upon the Real Pfopeny at all
reasonable times 1o aftend o Lender's inlerests and 10 inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply witn all laws, ordinances. and
reguiations, now or hereatter in effect, of a!! governmental authoriies applicabie to the use or occupancy of the
Property. Grantor may contest in good faith any such law. ordinance. or regulation and withhold compliance
during any proceeding, including appropriate appeals. so long as Grantor has nolified Lender in wriling prior 10
doing S0 and so Iong as. in Lender's sole opinion. Lender's interests in the Propenty are not jeopardized.
Lender may require Granter to post adequate securily of a surely bond, reasonably satisfactory to Lender, 10
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restoration of the Property shall be used first to pay any amount owing to Lender under this Morgage, then to

fepay accrued interesl, and the remainder,” if any, shall be agplaed 10 the principal balance of the
nqgtgte%ness. It Lender holds any proceeds after paymen in tull of the Indebtedness. such proceeds shall be
paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Property covereg by this Morgage al an; lrustee’'s sate or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property

Compliance with Existing Indebledness. Ouring the period in which any Existing Indebiedness described

below is in effect. comg 1ance with the insurance provisions contained in the instiumen! evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the

exten! compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the insurance become payable on loss, the provisions in this Mongage for division of

mdoggee%s shall apply only to that portion of the proceeds not payable to the holder of the Existing
tedness.

EXPENDITURES BY LENDER. !f Grantor fails to comply with any provision of this Mortgage. inc!udg&q any
obligation to maniain Existing Indebiedness in good standing as required below, or if any action or groce Ing is
commenced that wauld materially atfect Lender's interests in the Property, Lender on Grantor's behall may, but
shall not be fequired Ir. take any action that Lendes deems appropriate. Any amount that Lender expends in so
domg will bear interest 4l the rate provided for in the Credit Agreement from the cale incurred or paid by Lender lo
the date of rega ment by Grantor. All such expenses, at Lender's option. wil g{ be gayable on demand, (b) be
added to the balance of tre zradit line and be apportioned among and be payable with any installment payments
10 become due duting either € ihe term of any applicable insurance policy o (i) the remainin term of the Credit
Agreement, or (c) be Ireatea /5 a balloon payment which will be due and payable at the Credit Agreement’s
maturity.  This Morigage afso will sccure payment of these amounts. The nghts provided for in this paragraph
shall be in addition 10 any other rignte o any remedies to which Lender may be entitfed on account of the default.
Any such action by Lender shall not te construed as curing the default so 4s 1o bar Lender trom any remedy 1hat
il gtherwise would have had.

k‘AMRRANTY; DEFENSE OF TITLE. The toneaing provisions relaling to ownership of the Property are a part of this
Mortgage.
Tille. Grantor warranis that: (a) Grantor iields good and marketable title ol record to the Property in fee
simple. frée and clear of all liens and encumbriinces-other than those set forth in the Real Property description
or in ihe Exisling Indebtedness sectior below or ‘n ay ttle insurance policy. title report. or final tille opinion
issued in favor of, and accepted by, Lender in cennzation wilh this Morngage, and  (b) Grantor has the full
right, power, and authority 1o execule and deliver this Murigage to Lender.

Defense of Title. Subject lo the exceplion in the parayranis above, Grantor warrants and wilt forever defend
the hlle 10 the Property against the lawful claims of all perseas. In the evenl any action of proceedlnfg is
commenced that questions Grantor’s litle or the interest of Lander under this Mortgage, Grantor shait defend
the aclion at Grantor's expense. Grantor may be the nomira! pantv.in such proceeding. but Lender shall be
enlitied to participate in the proceeding and ta be represented in ‘ne jroceeding by counsel of Lender’s own
choice, and Grantor will defiver, or cause to be delivered. 1o Lendersich instruments as Lender may request
from time to time 10 permit such participaton.

Comgliance With Laws. Granior warraris that the Property and Grantor's use of the Property complies with
all existing applicable laws. ordinances, and regulations of gtvernmental aut oriies.

EXISTING INDEBTEDNESS. The following provisions concerning exsting. indebtedness (the “Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mortgage secunng the Indebtedness may be seusucary and nferior to an
existing lien. Grantor expressly covenants and agrees 10 pay. or see to the pdynent of. the _Existing
Indettedness and to prevent eny defaull on such inoebledness. any defaull under the insuuments evidencing
such indebtedness, or any default under any security documents for such indebledness.

No Modification. Granior shall not enter into any agreement with the holder of any morigage, deed of trust, or
other security agreement which has priofily over this Mong‘age by which that agreemeni is modified, amended.
exiended, or renewed without the prior wntten consent of Lender. Grantor shall neither request nor accept
any future advances under any such securily agreement without the prior wntien consent of Lender.

CONDEMNATION. The following provisions relating 19 condemnation o! the Property are a part of this Morigage.

Application of Net Proceeds. !f all or any part of the Propeny is condemned by eminent domain proceedings
0r Ly any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ion of ihe net proceeds of ihe award be apphied 10 1he Indebledness or the repair or restoration of (he
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs.
expenses, and attarneys’ fees incurred Dy Lender in connechion with the condemnation.
Proceedings. I any proceeding in condemnation is filed. Granior shail gromptly notity Lender in wrting, and
Giantor shall promptly take such steps as may be necessary 1o defend the action and obtain the award.
Grantor may be the nominal party in such proceeding. bul Lender shall be enilled 10 participale in the
proceeding and 10 be represented in the proceeding by counsel of 1is own choice. and Grantor wiil deliver or
cauvse (o be delivered to Lender such instruments as may be requested by it from tme to time 10 permit such
participation.
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating Lo governmentai laxes, fees and charges are a part of tis Mortgage:




UNOFFICIAL COPY szzaqs7:

UOIIBULOD U1 3w Aue e uongusssidaisiw reusiew e SBBW JO pneyy siwwes J0iuess () abeBuoy sity) Jepun
(Linejeq jo WBAZ,} iineap 10 Jwans up ANMSUOS Jleys "1I3PUBY 0 vondo 8 18 ‘Bumoyoy ay 0 423 -nv43q

9SED au Sk 'DaRIsUla) 2Q {leys Jo aandaye 3Q 0] anuuey yeys 26eBpow swp pue abebuoy; sy jo UBWasI0UE
{0 asodind ay) Jo; piedun psiapisuoy aq uegs SSaUPAqEpL; 8L} ‘{JojueIY LoneY 1oy, Buipnaun) WRWIR)D
{ _ WIoa JO JUBWaNIas Aue 10 yosea; AQ (0 10 ‘Ausdnig 5,29puar )0 Aup
J0 J3pua Jano Lonaipsung Buinpy ADDQ SARNSIUIWDE 10 UNOD Aup 20 J8pJ0 JD 88s33p "Wwawh nf AuB 40 uoses; Aq
UE s2pun vossad Jsepmuis Aue 01 Jo ADydnpueq
¢ \ B2 0 pan.p) sy J8Pua7 Jayealssyl pue ssay 105pU) ay)
uo ‘Aued payy Aue Ag 10 soluRsENG AQ 10 ‘B51MIBYI0 JO Afgiunion BLUBYR Jowein Aq apew Si swied 'Jaﬁamo§
N oBwg o) SN Woy sopua Aq pauIBlop se 2y VONBUILLE) QiqRuosSEa) Aue ‘#B{ 3iavandde AqQ pauusa
g ‘Aed (v JOWRID “Aladosy {BUosSIay ay) pup Siusy ay v 18350 Aunsas $,49puay Butouspre ap up TETIIEN TS
udueul Aue jo UoreUIWIa] o sluawale)s ajqeins pue abebuow sy 10 HONoBISHES 310RUNS B I0)UR) 0) Janyap
PUe sinjaxa jeys #3puay ‘afiebuoy sy J3pun 1oluki, uodn pago Wi suonebiqgo sy ife Suuopad asmusLyo
PUB "lunodoe 3uy 1P212 34} S3BUNLY) '|ND usym SS3UpBIgapY; 3y jje shed JojuRIG ) ‘SONVWHOSH3d NS

‘ydesbered Guipassd Yl U 0} pawBBs Ssayew 4l ysidwoaoe
a1 ‘uoiido 8,08 L,J5pudn 'B]qeNSAD Jo AseSSaoay 80 ABw se sbuy 2410 ye Buiop pue ‘Buipiona) ‘Buy
‘Buieaysp ‘Butinzaxs 'BUNew jo asodind 84l Jof ep-u-Asuiope S.JOURID SB Japban Sunpgdde AQeIDA I
Agasay JOURIE) ‘casuriing Yoins Jjo4 -asvadxs $,J0lUBJD) 1 pue OliRID 10 awey sy W pue Jo; o5 op
ABW Japuan ‘Udeabesd Buipanasd 9 Ul 03 paasB) SBuy) 8y} Jo Auk op ) Siig) JOlBID) 4y Red~u-Asusony

S8susdxa pue sison e 29} 23pua asmnquig; {BYS JOWRID “Bunyim L J2puan AQ AsRsuo: 8yl 01 pasibe
10 me} AQ panqiyosd SS3ILN oty A PANNDIE sByeaIRYy JO PIUND MOU Jaylaym 3do.q 3y up abeBuopy
SIu} AQ paIE3s) Si1sasBlul Ajiinges pus Svel) ay) {q) pue ‘Sluswnoog palejpy ay) pue ‘sbebuow siy) lUaWsaIby
¥peus 8yt Jopun JOWRIG) 1O SLoNT By 3 aU) (B} amasaid so ‘BNUNUDD “1aasIad BRI0WOD ‘ajenoage o Jap0 U
8iqesisap io Aiessanay 8q ‘Japuay 10 uonido 2i0S 3yl w ‘Aew sp SWBWNI0D Jaid pue 'SBIEDILBD ‘B0uBINSSE
BUuny Jo sluawngsy ‘SIUBWBIRIS UoIenu U0 ‘Sluduialels Suoueuy ‘Sjudwasbe Ansss 'SPBdp AQunoas
IS0} Jo spasp 'sabefiioy UINs jie pue Lue.'gjedo doe waap Aeui Japuan se $808Id puB S3IY0 Yaing ui pue
SaWn uons e 'aq Apw 9SBI 9yl S¥ ‘DapiCos 25 p ‘DBIYBS PADI0ID) 'Pally aQ 0} asnes Japugy Aq pajsanba;
uays pue ‘aaubisap S,480U87 01 JO Japuay ¢; JRRUBANBD 0 pamndaxa 9PBW Bq 0 B5NRD I 30 JBMIBD DUp
ANIVX3 ‘SR fim 10BIY) ‘J3puaT o 1sanbs; ureIn "awiy 0 swn Wy pue ‘swng Aue jy SaouRInssYy 43yny
B9BeGLOW s jo ued e oe PB-~Ui~kanioye
pue sajueingse Byuny ¢ Buness SU0ISINOId 6u_lM0u0,l ayy - J_OVd-N[-ABNHO iy fgaguvanssv H3aMEN
‘abebuopy sin 0 abed 1844 8l Uo PIRIS SE Ase {8pon RI2I3UIOr
wiopun ay Aq pasinboer sp 4983) PauIBIGO 3q ABuy aﬁeBu W Sl AQ palues6 1sasaym Aimoss ol Buiueaucs
UonBULOIUT yotym woy ‘(Aued P8indas) sapusn pue {(in1gap} LIS O S855.ppR BSusew 9] -83sBIIPPY
J2PUaY WoJ puewap usilum 10 101393, Jaye
SAEP (¢) sasy; UIYlim 18pUaT o) ajqeeae It SYBW DUB JapUsT put 100UPID O wsi1ws4000 AGBUDS PR 20B)d ¢ e
PUE satupw e w Alatosy JEUOSIag 3y sjquiasse [IBUS Joiuessy ‘ynefs) todn 1sassiut Aunsess sw; Burmungon
JO Bunoapad u Paunou) sasuadxa (e J0) Japua asinquiia; iBYS J0BID iawaes Buueuy ¢ se abeblopy
S} JO suenanposds) 1o S31doo ‘suedreunos paincaxe apy ‘JDJUEJ% Woy udimzuoyne JBULN Inoulm pue SUH)
, 41 DUIDIDDBY O vonippe ui ‘AL300IL {BUCSIoy
PuE ssy ay v 18811 Ajunpas 5,J8pu7 anunues pue 198130 01 J3pua| Ag Pasanbas s wonop By
RAseYM BxXE pup Sjuswae;s ﬁu;aueuy 8iNJoxa Heys JONUEID “53PUB7 AQ Jsanbal uoshH  saiau) Aundag
‘su) 0) 3w woy) papuawe se 3D0D) rei3wuwon wiopun ay)
fapun Aued paingas e 10 Siubu syt jo e BABY Jeys Japusn pue ‘Auadosd jpuosiag BYS ',ame% SB3ININSH0D
Ausdoid syp 4o Aue W3S Byl 0} Juawaasbe AUNIBS B 31miisuos HBUS Juswnisw sy usmass ¥ Anoag
95eBUOW syt jo ied v sir Wawoa.be Anoss
B Se abebuow siyi o) Bupep, SLOISI0IG Buimoyo ayy "SINSWIIVIS ONIDNYNIZ ‘INIWZ5YDY ALIND3S

D
ADyoe)snes Alundas Jayo s0 puog Alauns a1ei0dios UBIDWINS B 0 ysen ABPUBY Y)im susodap pue LoNOas suar
J{ 0N

PUE SSXBL 3yl Ul aroqe papmosd so Xe} U} SISalL02 (G LaNbUNED $3WODaY
184lt8 Jotuesn ssayun mopag PBIA0IT SE YNBRQ Jo JuaAg e 101 SBIp3Wal B(qRIEAR 1 0 e 10 Aue 351059%3

JOURID Ag apew 1SB
Pue redisund jo swawied UG JO ssaupalgapuy Yl jo vowod Aup Jp NE LD XBy Jyi0ads ¢ {P) pue Juawas By
Upa1n 3yl jo sapjoy 34l 10 sapusT ay; Isurebe aiqeabipys abebuow jo s04; Si3 uo xer e {9} 8bebuopy
Jo S1U) Aq pRundas SSaUPIIgapy) ayr Lo SluBlwied woyy 10PN 03 Pasnda; o Faz_uoume S :owe;g ga;qm
JOIURIG U0 rT] Jy15ads @ (tg -BOPBUOW sy AQ panoas SSauPAIGaPU) Bul 4o Led Aue 1o g;e uodn 4o afe I
10 adA st wodn X¥e} dyivads : ! UIROI0) BUY) 'saxe)

‘aBebuoy sy Bunaisibas j0 Buipsooa, Jp sabuey> Jayio pue ‘SOwe)s Arjuawnopp ‘S38) 'SaNp]
B Uotieww; inoyim Buipnaur ‘abebuow sy Burnunues o Bunsaped Bupreses w POUNJUE Sasualixa e yum
B3y1abo) ‘mopy PAgLasap se ‘saxwe) e 40} Japua’ ssunquias (feys Jsoueisy ‘Auadosd feay ay; up uall s Japuan
BNUNUOD pue 153)190) 0l 1Bpusy AQ pasanbag St uonae Jaxgg JBABIEYM BdB) pue ofip Lo Siyt 0} Uoyippe
Ul SIWaWnoop yons gnoaxa ieus Jsoluein ‘Bpuay A sanba. vodn ‘sabieysy pue 5923 ‘saxes Juauny

{Panupuo9) ON upoy
§ obeg F9VOLHON B661-61-E0

R




o ——'“

(RN T ¥ e I
(N tl -

s UNOFFIGUAGL COPYRSERE

Loan No {Conlinued)

——t

- with the credit line account. This can include, for example, a false Statement about Grantor's income, assets,
liabilities, or any other aspeclts of Granior's hnancial condition. (o) Grantor does not meet the e ment ierms of
the credit fine account. {C) Grantor's action or inaction adversely affects the collateral for the crecgta ﬁ
Lender’s rights in the col ateral.  This can inclyde. for example, failure 10 maintain required insurance, waste of
s desiructive use of the dweiling. failure to pay laxes. death of all pecsons kiable on the account, transfer of title or
.. Saie of the dwelling, creation of a lien on the dwelling without Lender’s permission, foreclosure by the holder of
© ancther lien, or the use of funds of the dweiling for prohibited purposes.

- RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default ang at any time thereafer,
s Lender, at s option, may exercise any one or more of the following rights and remedies. in addition to any other
nghts or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice 10 Granlor 10 declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required 1o pay.

UCC Remedies. With respect 1o all or any part of the Personat Property, Lender shall have all the rights and
remedies af 2 secured party under the Uniform Commercial Code.

Collect Reniz. Lender shall have the right. without notice 10 Grantor, 10 1ake possession of the Propeny and
collect the Rente, includin amounts past due and unpaid. and apply the net proceeds, over and 3hove
Lender's costs. acainst the ndebtedness. In furtherance of this n?m. Lender may require any tenant or pther
user of the Prapei(y to make payments of rent or use fees direct y 10 Lender. (f the Rents are coftected by
Lender. then Granio. vrevocably designates Lender as Grantor's attorney-i-fact to endorse instruments
received in payment thoraof in the name of Grantor and to n:goﬁale the same and collect the proceeds.
Payments by tenants or 2 users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are r'zde. wehether or not any proper grounds 1or the demand existed Lender may

exercise its rights under this suuparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shail have the right 1o be laced as mongagee in possession or 1o have a
receiver appointed 1o take possessica of al) or any pan of the ropenty. with the power 1o protect and preserve
the Property. 1¢ operate the Propen; preceding foreciosute or sale, and 10 coliect the Rents from the Property
and apoly the proceeds, over and avove the cost of the receivership. a%amst the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permited y 1aw. Lender's right 10 the
appaintment o a receiver shall exist whetner or not the apparent value of the Property exceeds the
Indebtedness by a substantial amoynt Empicyment by Lender shalt not disquality a person from serving as a
receiver.

Judicial Foreclosure. Lender may obtain a judicia’ dicree foreclosing Grantor’s interest in alt or any part of
the Propeny.

Deficiency Judgment, It permitted by applicable law,‘Lender may obtain a i_uggmem for any deficiency
remaining in the Indebladness due to Lender after applicatios of alt amounts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other nghis and remecies provided in this Mortgage or the Credit
Agreement or available at law or In equity.

Sale of the Property. Yo the extent permilted by applicable law. Granio: hereby waives any and all right to
have the propenty marshalled. in exercising s rights and remedies. Lerde: shall be free 1o sell all or any part
of the Property together or separately. in one sale or by separate sales. Le¢nder shall be entitled to bid at any
public sale on’all or any portion of the Property.

Nolice of Sale. Lender shall give Granlor reasonable notice of the time and dplace of any public sale of the
Personal Property or of the tme after which an?r private sale or other intendeo dispsaition of the Personal
Property is to be'made. Reasanable fouce shall mean notice given at least ten {1C) Zays before the time of
the sale or disposition.

Waiver; Election of Remedies. A waiver by anar party of 2 breach of a provision of this Acrtgage shail not
constitute a waiver of or prejudice the partJ's fights otherwise to demand strict compfiance with that provision
or any other provision. Election by Lender 10 pursve any remedy shall not exclude pursuit of an other
remedy, and an election lo make expenditures of take aclion 10 perform an obligation of Grantor un er this
Montgage after fatture of Grantor to perform shail not affect Lender's right 1o declare a default and exercise its
remedies under this Mortgage.

Attorneys' Fees; Expenses. M Lender institutes any suit or action lo enforce any of the terms of this
Mongagde, Lender shall be entitied [0 recover such sum as the Court may ad‘udge reasonable as atiorneys
fees at triai and on any appeal. Whether or not any court action is involved, all reasonable expenses incutred
by Lender that in Lender's opwion are necessary al any time for the protection of its interest or the
enforcement of its rights shall become a pan of the Indebtecness payable on demand and shall bear interest
from the date of expenditure untif reParg at the rate provided for in the Credit Agreement. Expenses covered
Dy this paragraph incluge, without Imitaton. however subject to any limits under applicabie faw, Lender's
anorneys’ fees and Lender's legal expenses whelher or not there is a lawsuit, including attorneys’ fees for
bankruptcy proceedings (including efforts 10 modify or vacate anPr automatic stay or Hunctian), apFeals and
any anticipated post-judgment collection services. the cost of searching records, obtaining fitle reports
(mCiUGIgg fareclosure ‘reports), surveyors reports, and anpraisal fees, and title insurance, to the exient
Permm by apphicable law. Granlor also will Pay any count cosls. in addition 1o all other sums provided by
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage. including without limitation any
aotice of default and any notice of sale 1o Grantor, shall be in wrntng. may be sent by tefefacsimile f{uniess
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03-19-1998 MORTGAGE
Loan No R {Conlintued)

LOR!I CLARK

INDIVIDUAL ACKNOWLEDGMENT

AT
(Wl

STATE OF “‘LL C3oe )

)ss

/; .
-
COUNTY OF___ A4 A )

On this day before me, 417 undersigned Notary Public, personally appeared BRADLEY CLARK and LOR! CLARK.
to me known 10 be 'he woividuals describad in and who executed the 14origage, and acknowledged thal they

W the Mortgage as their ‘re2 and voluniary act and deed, ‘crthe u 75 and purposes therein mentioned
Given under my hand angd official scal this C- day of f ’L/f , 19 7 .

By jm a [[ /w Hesudmg al

Notary Public in and for the State oi e % ]0/0
My commission expires / . 0‘: - (ﬂ;"’/

uuunuunuu
"OFFICIAL 553{{:......

DONNA A LYNN
Notery Pubbe. State of 11 g
M., Cnmmseny, Fxpine ¢ .-
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