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MORTGAGE q

THIS MORTGAGE Sacurity Instrument’} is givenon ~ February 24, 1998 . The mortgagoris
Gitberto Irizarry ard Verediana Irizarry, His Wife

{"Borrower"). This Securlly Instrument is givento LaSalle Bank, F.S.B., A Corp. of the
United States of America , which is arganized and

existing under the jaws of The Unitzd States of America . and whose address Is
4242 N, Harlem Ave., Norridge, IL 60634

(“Lender’). Borrawar owes Lender the principal sum ¢f One Hundred Thirteen Thousand Six
Hundred Doliars and no/100 Dollars

(U.S. $113,600.00 ). This dabt Is evidenced Uy Borrower's note dated the same date as this
Security Instrument ("Note"), which provides for monthly zayments, with the full debt, if not paid earlier, due
and payable on March 1, 2028 . This Seruriv Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, anc, 2! renewals, extensions and modificatlons
of the Note; (b) the paymaent of all other sums, with interest, advarcad under paragraph 7 to protect the
sacurity of this Security Instrument; and {(c) the performance of ‘3orrowver’s covenants and agreements
uncler this Security instrument and the Note, For this purpose, Borrowzr.does hereby morngage, grant and
convey to Lender the following described property located in  Cook

County, lilinols:
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whicr; has the address of 5340 W, Wolfram St. ' , Chicago
[STREET] [CITY)

Winols 60641 {"Property Address");
(2P CODE]
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Upon payment in full of all sums secured by this Securlty instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lendar, prior lo the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments recaived by
Lender under paragraphs 1 and 2 shall be applied: flrst, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impostitions
attributable (o the Property which may attain priority over this Security Instrument, and leasehold payments
or ground rents;-if any. Borrower shall pay these obligations in the manner provided In paragraph 2, or it
not paid In that ;nanner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptly fuiiizito Lender all notices of amounts to ba pald under this paragraph. f Borrower makes
these payments cirocr'y, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall prosipsy discharge any lien which has priority over this Security Instrument uniess
Borrower: (a) agrees in wittinp 1o the payment of the obligation secured by the ilen in a manner acceptable
to Lender; (b) contests iri good. faith the lien by, or defends against enforcement of the lien in, legal
procesdings which in the Lender's =pinion aperate to pravent the enforcement of the lien; or (c) secures
from the holder of the lien an agreemant satisfactory to Lender subordinating the fien to this Security
Instrument. |f Lender determines that any part of the Property Is subject to a lien which may attain priority
over this Securlty Instrument, Lender 178y pive Borrower a notice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions o1 forth abova within 10 days of the giving of notice.

5. Hazard or Property insurance. Bor/Gwer shall keep the improvements now existing or hereafter
eracted on the Property insured against loss by firs, hozards included within the term “extended coverage’
and any other hazards, including floods or floodin, for which Lender requires insurance. This insurance
shall be maintained In the amounts and for the parlues that Lender requires. The insurance carrier
providing the insurance shall ba chosen by Borrower sisiact to Lender's approval which shall not be
Unreasonably withheld, If Barrower falls to maintain coveraps described above, Lender may, at Lender's
option, obtaln coverage to protect Lender's rights in the Propey In accordance with paragraph 7.

All Insurance policies and renewals shall be acceptabie to Lender and shall Include a standard
mortgage clause. Lander shall have the right to hoid the policies anc’ renewals. \f Lender requires, Borrower
shall promptly give to Lender all recelpls of paid premiums and rerival notices. In the event of loss,
Barrawar shall glve prompt notice 1o the insurance carrier and Lender. Lgrnder may make proot of loss If
not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree In writing, insurance procieds shall be applied to
restoration or repair of the Property damaged, i the restoration or repair is scoraimically feasible and
Lender's securlty Is not lessened. If the restoration or repair is not economicaliy feasible or Lender's
security would be lessened, the insurance proceeds shall be applled to the sums securz0.'sy this Security
instrument, whether or not then due, with any excess pald to Borrower. If Borrower abanueiis the Property,
or does not answer within 30 days a notice from Lender that the insurance carrler has offarer.to settle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repali or restore
the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day
period will begin when the notice is glven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to
any Insurance policies and proceeds resulting from damage to the Property prior to the acquisition shal
pass to Lender 10 the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10, Condemnation. The proceads of any award or claim for damages, direct or consequentlal, in
connection with any condemnation or other taking of any part of the Property, or for conveyance In lleu of
condemnation, are hereby asslgned and shalt be pald to Lender.

In the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partlal
1aking of the Property in which the fair market value of the Property Immediatety before the taking is equal
to or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security
instrument shall be reduced hy the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the faly market value of the
Property imraciately before the taking. Any balance shall be pald to Borrower. In the event of a partial
taking of the 2.operty in which the falr market value of the Property Immediately betore the laking is less
than the amcurt ui the sums secured immedlately before the taking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by ole 3acurlty Instrumant whether or not the sums are then due,

It the Property Is abe:iconed by Borrower, or [, after notice by Lender to Borrower that the condemnor
offers 1o make an award ci seltle a claim for damages, Borrower falls to respond to Lender within 30 days
after the data the natice 12 given, Lender Is authorized 1o collect and apply the proceeds, at ils option,
elthekr‘ to restoration or repalr of ine Property or to the sums secured by this Security instrument, whether or
not then due.

Unless Lender and Borrower otherwlse agree In writing, any application of proceeds to principal shall
not extend or postpone the due date oi t!ieymonthly payments referred to In patagraphs 1 and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearanze Bv Lender Not a Waiver. Extension of the time for
payment ar modification of amortization of the surrs stcured by this Security Instrument granted by Lender
to any successor in interes! of Borrower shall not uparate to release the liability of the orlginal Borrower or
Borrower's successors in Interast. Lender shall not be raquired to commence proceedings against any
successor In interest or refuse to extend time for paymani ar otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the orlginal Borrower or Borrower's
successors in intarest. Any forbearance by Lender In exercising #nv right or remedy shall not ba a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabiiity; Co-signers. The covenants and
agreaments of this Security Instrument shail bind and benefit the succascors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 17. Borrower's covenars 2iid agreements shall be joint
and sevaral. Any Borrower who co-signs this Security instrument but does norexecuta the Note: (a) Is
co-signing this Securlty Instrument only to mortgage, grant and convey that lurrower's interest In the
Propenty under the terms of this Securlty Instrument; (b) is not personally obfiguied to pay the sums
sacured by this Security Instrument; and (c) agrees that Lender and any other Barruwsr may agree !0
extend, modlty, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without that Barrower's consent.

13. Loan Charges. f the ioan secured by this Security Instrument is subject to & law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be colfected In connection with tha loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any
sums already collected from Borrower which exceeded permitted Himits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrowar. If a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Note,

ILLINQIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substancas that are generally recognized 10 be appropriate to narmal residential uses and to maintenance
of the Property.

Borrowaer shall prompily give Lender written natice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party Involving the Properly and any
Hazardtous Substance or Environmental Law ot which Borrawer has actual knowledge. If Borrower learns,
or Is notifled by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, ‘Hazardous Substances® are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammabls o toxic petroleum products, toxic pesticides and herbicides, volatile solvants, matetials
containing psbestos or formaldehyde, and radioaclive materials. As used in this paragraph 20,
"Environmentei Lw" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, suie’y or environmental protection.

NON-UNIFORM LOYENANTS. Borrower and Lender further covenant and agree as fullows:

21. Acceleration; Ferheties, Lender shall give notice to Borrower prior to acceieration following
Borrower's breach of sy covenant or agreement in this Security Instrument (but not prior to
acceleration under paragraeh 37 unless applicabie law provides otherwise). The notice shall
specify: {a) the detault; (b) the-actien required to cure the default; (c) a date, not less than 30 days
trom the date the notice is given t Bo rowar, by which the default must be cured; and {d) that failure
ta cure the defauht on or befare the Ja‘e specified in the notice may result in acceleration of the sums
secured by this Securily Instrument, y2ieClosure by judicisl proceeding and sale of the Property, The
notice shall further inform Borrower of th« right to reinatate after acceieration and the right to assert
in the foreclosure proceeding the non-extttence of a default or any ather defense of Borrower to
acceleration and foreclosure. if the defaull is rot cured on or before the date specified in the notice,
Lendar at fts oplion may require immediate p2ymont in full of all sums secured by this Security
instrument without (urther demand and may foraclose this Security Instrument by judiclal
proceeding. Lender shall be entitled to collect at. £1nanses incurred in pursuing the remsdies
pr'ovldie: in thia paragraph 21, Including, but not limited 20, reasonable attorneys’ fees and costs of
title evidence.

22. Release. Upon payment of all sums securect by this Socurty Instrument, Lender shall reiease
this Security Instrumant without charge to Borrower. Barrower shall pav-any recordation costs.

23. Waiver of Homestead. Borrower walvas all right of homestead axzmzstion In the Propenty.

24, Riders to this Security Instrument. |f one or more riders are executad %y Borrower and recorded
together with this Securlty Instrument, the covenanis and egreements of each_such rider shall be
incorporated into and shall amend and supplement the covenants and agreeriems of this Security
instrumant as 't the rider(s) were a part of this Securlly Instrument. {Chack applicable Soxias))

L] Adjustable Rata Rider (] condominium Rider [ 1.a Family Rider

D Graduated Payment Rider D Planned Unlt Development Rider D Blweekly Payment Rider
D Balloon Rider ] Rate improvement Rider D Second Home Rider
Otherts) [spectty] {1 1HDA Rider

ILLINOIS--SINGLE FAMILY--FNMA/FHLMGC UNIEORM INSTRUMENT FORM 3034 10796
ISC/CMDTIL//0894/3014(0990) L PAGE 7 OF 8
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L4T 29 IN THE HULBERT FULLERTON AVENUE HIGHLANDS NUMBER 22,
BETEC A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 28,
TOWSSKTP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN . IN COOK COUNTY, ILLINOIS.
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