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LOAN NO, 9810697 MORTGAGE \0

TIIS MORTGAGE (“"Secteizy tstrument”y i given on - MARCH 31, 1998 . The mortgagor
is  JESUS MARTINEZ AND MARIAL MARTINEZ, NS WIFE, INJOINT TENANCY

whost address is 10937 S, AVENUEWN
CINCAGO, 1L 60617 {"Borrower"),
This Seeurity Instrument is given o WHOLESALE MORTGAGE, INC.

which is organized und existing under the laws of - STATY OF WISCONSIN , mid whose
addressis 10850 W. PARK PLACE
MILWAUREE, WI 53224 ("Lender®).

Borrower owes Lender the principal sum of

NINETY-SIX THOUSAND AND 060100

Dollars (U.S. $ 96,000.00 ). This debt is evidenced by Sorrower's note dated the same date as
this Sccurily Instrument ("Note™), which provides for monthly payniesiiec with the full debr, il not paid
cartier, due and payable on MAY 1, 2028 . This/Sesurtly Instrument seeures (o
Lender: (a) the repayment of the debt evidenced by the Note, with interest, avai #il renewals, exiensions and
modifications of the Note; (b) the payment of alt other sums, with interest, advanzad under paragraph 7 to
proteet the security ol this Security Instrument; and (¢) the performance of Borrowed's covenants and
agreements under this Security Instrument and the Note. For this purpose, Barrowsr does hereby
morlgage, gramt and convey (o the  Lender, he following  described  propierty.locited  in
COOK Coanty, DMinois:
SEE ATTACHED LEGAL DESCRIPTION
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago Il 60602

ALTA Commitnment
Schedule C

File No.: CW123167
LEGAL DESCRIPTION:

'LOT 33 (EXCEPT THE N

ORTH 10.5 FEET THEREOF) AND LOT 32 (EXCEPT THE SOUTH
4.0 FEET THEREQF) IN BLOCK 59 IN IRO

NWORKERS ADDITION, A SUBDIVISION OF THE
WEST 1/2 OF /°HS NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 37 NORTH, -RANGE 15

EAST OF THE TFiRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has the address of - 10937 S, AYENUE N CHICAGO
iStnat) {City)
filinots 60617 " Property Address” )

124 Ceabnl

TOGETHER WITH all the improvements now or hereafter erected on the property, and afl easements,
appurtenances, and fxtures now or hereafier o part ol the property. Al replacemems and additions shadl also
be covered by this Security Instrument. All of the foregoing is referred to in this Seeurity fustrument as the
"Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to morlgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbranses of record, Borrower warrants and will defend geperally the title 10 the Property against all
claims ang Guinands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naosal use and non-uniform
covenants with linrited viiations by jurisdiction to constitute o uniform seeurily instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

(. Payment of Peincipel and Interest; Prepayment and Late Charges, Borrower shail prompily pay
when due the principal of i nterest on the debt evidenced by the Note and any prepayment and lite charges
due under the Note,

2, Funds for “Taxes angl insarance,  Subject o applicabie law or to a written waiver by Lender,
Borrower shall pay o Lender on the gay monthly payments are due under the Note, until the Note is paid i
fall, o sum CFunds™) for () yearlytares and assessments which may attain priority over this Sceurity
Instrument as a lien on the Property; (b yearly leaschold payments or ground rents on the Property, it any;
(¢) yearly hazwd or property insurance premivips: () yearly flood insurance premiums, if any, (¢) yearly
morlgage msarance premiums, i any; and () ary sums payahle by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the paymentot mortgage insurance premiums. These ilems are called
“Lserow flems”. Lender may, at any time, colleet and hoid Funds in an ammount not 1o exceed the masimum
amount i lender Tor a federally related mortgage foan oy require for Borrower's eserow account under the
fedesal Real Estate Settlement Procedures Act of 1974 ascanended from time to time, 12 U.S.C. § 2601 ¢
seq. ("RESPA"), unfess another law that applies to the Fungssers » lesser amount. 1 so, Lender may, al any
time, colleet and hold Fuads in an amount nol jo exceed the leseer amount.  Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimises 0l exoenditures of future Escrow ltems ar
otherwise in accordance with applicable law,

The Funds shall be held in an institution whose deposits are insured-bu’ie federat agency, instrumentality,
or entity {including Lender, if Lender is such an institagion) or in any FederirMeme Loan Bank. Lender shall
apply the Funds to pay the Escrow [tems, Lender may not charge Borrowe! [ey holding and applying the
Funds. anmnually anaiyzing the escrow account. or verifying the Eserow ftems, Wless Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge, | However, Lender may
require Borrower ta pay « one-tme charge for an independent real estate wx reporting servive used by Lender
in connection with this Joan, unless applicable law provides otherwise.  Unfess an agreeraent 15 imade or
applicable law requires iterest to be paid, Lender shall not be required o pay Borrowed zayv- inlerest or
garnings on the Funds. Borrower and Lender may agree in writing, however, that interest shanlbe-paid on the
Funds. Lender shall give 0 Borrower, without charge, an aanual accoumting of the Funds, showinig credits
and debits to the Funds and the purpose for shich each debit 10 the Funds was made. The Funds ae pledged
as additionat seeurity for all sums sceured by this Securily Instrument.

If the Funds hield by Lender exceed the amounts permitied to be held by applicable faw, Lender shall
acconnt to Borrower for the excess Funds in accordanee with the requirements of applicable taw. 1 the
amount of the Funds held by Lender at any time is not sutficient 1o pay the Escrow lems when due, Lender
may so notify Borrower in writing, and, i such case Borrower shall pay to Lender the amount necessary 10
miake up the defiviency. Borrower shalf make up the deticiency in no more than twelve monthly payments, al
fender's soie discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o
Borrower any Fuads held by Lender. 17, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior (o the acyuisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable faw provides otherwise, all payments received by Lender
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under paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note; second, v
amounis payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any lale
charges due under the Note.

4. Charges; Liens, Borrower shall pay ali 1axes, assessments, charges, fines and impositions atiribuable
to the Property which may atiain priority over this Security Instrument, and leasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that menncr, Borrower shall pay them on time directly 1o the person owed payment. Borrower shall prompily
furnish 10 Lender ali notices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security lastrument unless
Borrower: (a) agrees in writing to the payment of 1he obligation secured by the lien in & manner accepiable 10
Lender; (b) coniests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in #'e Lender's opinion operate to prevent the enforcement of the lien; or (c) secures frory the holder of
the lien an apreement satisfactory to Lender subordinating the lien to this Security Instrumemt. If Lender
determines a2 a%y part of the Property is subject to a lien which may altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of tie-zctions set forth above within 10 days of 1he giving of notice.

5. Huzard or Propzrty Insurance. Borrower shall keep the improvements now existing or hereafier
erected on the Property ipsured against boss by fire, hazards included within the term "exiended coverage” and
any other hazards, including{ioods or 1looding, for which Lender requires insurance. Tlus insurance shall be
maintained in the amounts ang” tor the periods thal Lender requires. The insurance carrier providing the
insurance shall be chosen by Borioreer subject (o Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain coverag, deccribed above, Lender may, at Lender's option, oblain coverage to
protect Lender's rights in the Property in acrordance with paragraph 7.

All insurance policies and renewals shal he acceptable to Lender and shall include a standard morigage
clause, Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall
prompily give 1o Lender all receipts of paid peemiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 1o the insurance carrier ard Lender. Lender may make proof of loss if not made
promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriltng, insurance proceeds shall be applied 1o restoration
or repair of the Property damaged, if the restoration or repiar s economically feasible and Lender's security is
not lessened. 11 the restoration or repair is not cconomically Jeavible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by tis Seeurity Instrusient, whether or not then
due, with any excess paid o Borrower. Il Borrower abandons tic Property, or does not answer within 30
days a notice from Lender that the insurance carrier has offered 10 seniz a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds 1o repair or restore the Pronerty or to pay sums secured by
this Security Instrument, whether or not then due. The 30-day period will begi when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of preceeds 1o principal shatl not
extend or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change ihe
amount of the payments. If under paragraph 21 the Property is acquired by Lender, Porrower’s right to any
insurance policies and proceeds resulling from dzmage to the Properly prior 1o the acquisition shall pass to
Lender to the extent of 1he sums sccured by this Security Instrument immediately prior to tie.neqaisition.

6, Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's loan
Application; Leascholds. Borrower shall occupy, esiablish, and use the Propenty as Borrower’s principal
residence within sixty days after the execution of this Security Instrument and shall continue to oremy the
Property as Borrower's principal residence for at least one year after the Jate of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower’s control,  Borrower shall not desiroy, damage or impair the
Praperty, allow the Property to deteriorate, or commit wasle on the Property. Borrower shall be in default if
any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security
Instrument or Lender’s securily interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding (o be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other maierial impainnem of
the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to
Lender (or fatled to provide Lender with any material informatiun) in connection with 1he loan evidenced by
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the Note, including, but not limited to, representations concerniug Botrower's occupaney of the Property as a
principal residence. 11 this Sceurity Instrument is o a leaschold, Borrower shall comply with all the
provisions of the lease. f Borrower acquires tee title to the Property, the leasehold and the fee tide shall not
mierge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, |1 Borrower fails o perform the covenants atwl
agreements contained in this Security Instrument, or there is & legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture
ar 1o enforce Taws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by
a tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys” fees
andt entering on the Properly o make repairs. Although Lender may take action under this paragraph 7,
Lender dosanut have to do so.

Any sdnewats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured
by this Secrdate-Instrument. Ualess Borrower and Lender agree to other terms of payment, these amounts
shatl bear interes from the date of disbursenient at the Note rate and shall be payable, with interest, upon
notice froms Lenser ra Burcower requesting payment.

8. Morigage [ntuzance. 1t Lender required mortgage insurance as a condition of making the loan secured
by this Security Instrugien®;, Borrower shall pay the premiums required to maintain the mortgage insurance in
effect. If, Tor any reason, themortgage insurance coverage required by Lender lapses or ceases 1o be in effect,
Borrower shall pay the “premivas required o obtain coverage substantially cquivalent to the morigage
msurance previously in elfeety ot aocost substantislly equivalent to the cost to Borrower of the mortgage
insurance previously in etfeet, fom o alternate: mortgage insurer approved by Lender, 1t substantally
cquivatent mortgage insurance coverige 15 not available, Borrower shall pay 1w Lender cach month a sum
equal to one-twellth of the yearly morigsge, insurance premiwm being paid by Borrower when the insurance
coverage [apsed or ceased to be o elfect.Leader will aceept, use and renain these payments 8s i loss reserve
in licw of mongage insurance.  Loss reserve pavinents may no longer be required, at the option of Lender, if
mortgage insurauce coverage (in the amownt ang Jor_the period that Lender requires) provided by an insurer
approved by Lender again becomes available and i obthined.  Borrower shall pay the premiums required o
maintain mortpage nsurance in ellect, or W provide s loss reserve, until the requirement for morigage
insurance ¢nds in accordanee with any written agreemens berween Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonizbicentries upon and inspections of the Property.
Lender shatl give Borrower notice at the time of or prior to an inspection specilying reasonable catise for the
inspection.

10. Condemnation. The proceeds of any award or clafin for damages, direct or conseguential, in
connection with any condemmation or ather taking of any part of the Property, or for conveyance i lieu of
condemmation, are hereby assigned and stiall be paid o Lender,

[n the event of a total taking of the Property, the proceeds shall be applicd-to the sums secared by this
Security Instrument, whether or not then due, with my escess paid 1o Borrowes In the event of a partial
taking of the Property in which the Tair market value of the Property immediately efeze the taking is equal to
ar greater than the amount of the suns secured by this Seeurity Instrument immediately belore the taking,
untess Borrower and Lender otherwise agree in writing, (the sums sceured by this Security” Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the 1otabamopai of the sums
seeured inmediately betore the taking, divided by (9) the fair market vatue of the Propenty innzdistely before
the taking. Any bakunce shall be paid to Borrower. Tn the event of a partial taking of the Projeriy, in which
(he fair marker value of the Property immediately before the aking is less than the amount of the suis secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Seeurity Instrument whether or
not the sums are then due.

It the Property is abandoned by Borrower, or il after notice by Lender to Borrower that the condemnor
oflers to make an award or settte a chaimy lor damages, Borrower fails (o respond 10 Lender within 30 days
after the date the notice is given, Lender is awthorized 1o colleet and apply the proceeds, at ils option, vither to
restoration of repair of the Property or (o the sums secured by this Security lnstrument, whether or niot then
due.
Unless Lender and Borrower otherwise agree in “writing, any application of proceeds to principal shall not
extend or postpene the due date of the monthly payments referred 1o in paragraphs | and 2 or change (he

amount of such payments,
11, Boreower Not Released; Forbearance By Lender Not o Waiver, Exiension ol the time {or payment
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or modification of amontization of ihe sums securcd by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operate to release the liability of the original Borvower or
Borrower's successors in interest. Lender shall not be required to commence procecdings against any
successof in interest or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of puragraph 17. Borrower’s covenanls and agreements shall be joint and
several. Any Borrower who co-signs this Security Instrument but does not execute the Naote: (a) is co-signing
this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the Property under the
terms of #isiz Security Instrument: (b) is not personally obligated to pay the sums secured by this Security
Instrument;-and (c) agrees that Lender and any other Borsower may agree 10 extend, modify, forbear or mike

any accomnioraiions with regard to the terms of this Seeurity Insirument or the Note without that Borrower’s

consent.
13, Loan Zhaeoos, If the Joan sccured by this Security Instrument is subject 10 a law which sets

maximum loan characs, 2nd that law is finally interpreted so that (he interest or other loan charges collected or
10 be collected in comieciion with the loan exceed the permitied limits, then: (a) any such loan charge shall be
reduced by the amounl nirsssary to reduce the charge to the permited limit; and (b) any sums already
collected from Borrower which-cxceeded permitied limits will be refunded to Borrower. Lender may choose
to make this refund by reducizg he principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces princizal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Nate,

14, Natices. Any notice 1o Borrowe: piovided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless spplicable law requires use of another method. The notice shall be
directed 1 the Propeny Address or any other-a<ress Borrower designates by notice 1o Lender. Any notice to
Lender shall be given by first class mail to Lende:’s address stated hercin or any other address Lender
designates by nolice to Borrower. Any notice provided .or in this Security Instrument shall be deemed to have
been given to Borrower or Lender when given as providea)in this paragraph.

15, Governing Law; Severability. This Security [nstrament shall be governed by federal law and the law
of the jurisdiction in which the Property is located. In the-cviit that any provision or clause of this Security
Instrument or the Note conflicts with applicable Jaw, such confiict shall not affect other provisions of ihis
Security Instrument or the Note which can be given effect withou: the conflicting provision. To this end the
provisions of this Security Instrument and the Note are declared 1o be sevel able.

16. Borrower’s Copy. Borrower shall be given one conformed copy-of the Note and of this Security
lnstrument,

17. Transfer of the Property or a Bencficial Interest in Borrower. 17a! gr-any part of the Property or
any interest in it is sold or transferred (or if a beneficial interest in Borrow¢ “is'sold or transferred and
Borrower is not a natural person) without Lender’s prior writien consent, Lender may, at ils option, require
immediate payment in full of all sums sccured by this Security Instrument. However, this-ootion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instzument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The niotice chall provide
a period of not fess than 30 days (rom the date the niotice is delivered or mailed within whick Barrower must
pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to (oe expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without fur'hie: notice
or demand on Borrower.

18, Borrower's Right to Reinstate, }f Borrower meets certain conditions, Borrower shall have the right
1o have enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) before sale of Ui Property pursuant 10 any
power of sale contained in this Security Instrument; or (b} emry of a judgment enforcing this Security
Instrament. Those conditions are that Borrower: () pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable atiorneys® fces; and (d) takes such action as Lender may reasonably require lo assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstaiement by Borrower, this
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Security Instrament and the obligations sceured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shatl not apply in the case of seeclerasion under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or i partial interest in the Note (together with this
Sceurity Instrumenty inay be sold one or more times without prior notice to Borrower, A sale may result in a
change in the entity (Rnown as the "Loan Servicer”) that collects momhly payments due under the Note and
this Security Instrument. There alse may be one or more changes of the Loan Serviceer unrelated to @ sale of
the Note, I there is a change of the Loan Servicer, Borrower will be given written notice of the change in
aceordance with paragraph 14 above and applicable law. The notice will state the nawme and address of the
new Loan Servicer and the address w which payments shoutd be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, storage, or
refense of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse o
do, anyibing aftecting the Property that is in violation of any Environmental Law. The preceding two
semtences shall not apply to the presence, use, ov storage on the Property of small quantities of Hazardous
Substancesanprure generully recognized Lo be appropriate to normal restdential uses and to mainlenance of the
Property,

Borrower shallprampily give Lender written notice of any investigation, claim, demand, lawsait or other
action by any goversnpatdal or regulatory agency or private party involving the Property and any Hazardous
Substance or Envitonmesta! Law of which Borrower has actual knowtedge. 1 Borrower fearns, or is notitied
by any governmental orfregalatory authority, that any removal or other remediation of any Hazardous
Substance altecting the Propeity S5 secessiary, Borrower shall promptly take all nevessary remedial actions in
accordanee with Environnental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the Pllowing substances: gasoline, kerosene, other flammable or toxic
petroleun products, toxic pesticides and//nerbisides, volatile solvents, materials containing ashestos or
formuldehyde, and rdivactive materials,  As sl in this paragraph 20, "Environmental Law™ means federal
laws and laws of the jurisdiction where the Propersiis Jocated that relate o health, safety or environmenial
protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2L Acceleration; Remedies, Lender shall give ndties to Borrower prior to acecleration following
Barrower's breach of any covenant or agreement in “this Security Instrument (but not prior to
accekeration under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a)
the default; {h) the action required to cure the default: (¢) u date, neciess than 39 days from the date the
notice is given to Borrower, by which the default must be cured; and (d¥ that Tailure to cure the defauit
on or before the date specified in the noetice may result in acceleradcn)of the sums secured by this
Seeurity fostrument, Toreclosure by judicial proceeding and sale of the/ixoperty, The nutice shall
further inform Borrower of the right to reinstate alter accelerntion and ihe’right to assert in the
foreclosure proceeding the nonexistence of @ default or nny other defense of Borrower (o acceleration and
foreclosure, 1f the default is not cured an or befare the date specified in the notice, Yensler at its option
may require immediate payment in full of all sums secured by this Seeurity Instrunient vithout further
demand and may loreciose this Security Instrument by judicial proceeding, Lender shal'ne entitled to
collect ull expenses incurved in pursuing the remedies provided in this paragraph 21, ineluding, but not
limited to, reasonable attorneys® Yees and costs of title evidence.

22, Release. Upon payment ol al) sums securcd by this Security Instrument, Lender shall release this
Seeurity Instrument without chirge e Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower wadves all vight of homestead exemption in the Propenty,
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Riders to this Security Instrument. 1f one or mere riders are executed by Borrower and recorded
together wiih this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shali-zmend and supplement the covenants and agreements of this Security instrument as if the
ridei{s) were a sar of this Security Instroment, |Check applicable box{es)}

f-4 Family Rider

Adjustable Rate igzr [} Condominium Rider ]
Gradugted Paymentczr [ ] Planned Unit Development Rider Biweekly Payment Rider
Second Home Rider

Balloon Rider [ ] Rate Improvement Rider
(1 Other(s) {specify}

BY SIGNING BELOW, Borrower pocents and agrees 10 the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it

Witnesses:
/ﬂ ?4
PAVR IR oD v {Sealy
- . z

P MA Borow

{Seal)

-Bofrower

{Seal)

Booowe

(Seal)

-Botrower

(Sppcy Betow Thix Ling For Acknowladpmunt]

STATE OF ILLINOIS, COOKf ‘ - County ss:
LA 7 f Az 7 T e A / "
ﬁ'[ A4 */;_,{f_,;./»‘:-//‘-’-'/ "/ L--‘i-ﬁ("', a Notary Public in and for said count e state,

L
JESUS MARTINEZ AND MARIA 1. MARTINEZ, HIS WIFE, IN JOINT TENANCY

do certify that

personaily known to me to be the same person(s) whose name(s) ARE  subscribed to the foregong
instrument, appeared before me this day in person, and acknowledged that  THEY  signed and delivered
the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Givon under my hand and official seal, this 31ST  day of MARCH, 1998

MR EINE SEAL (/IZ id /;- il //{/ /////2, o

My

CAROLINE WILMOT Teotmy Public

NOTARY PUBLIC, BYATE OF KLIWOIS
MY COMMIBSION EXPIRES:03/26/01

ILLINOIS - Single Family - Fannie Mao/Freddie Mac Unifoun Instrument

Form 3014 9/90
Leser Folns Inc. {800) 448-3555
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ADJUSTABLE RATE RIDER

(LIBOR INDEN - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this  318T duy of  MARCH , 1998 and
- s incorporated into and shadl be deemed o amend and supplement the Mortgage, Deed of Trast or Sceurity Deed (the
"Security Instrument™ ol the same date given by the undersigned (the "Borrower™ 1o secure Borrower's Adjustable Rate

Note ¢the "Note”) v WHOLESALE MORTGAGE, INC.,
(the "Lender”)

of the same date wid covering the propenty deseribed in the Security Instrument and located a
10937 §. AVENUE N
CHICAGO, IL 60617

[Propesty Addross)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND TUZ NONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTERFST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWEIK MUST PAY.

ADDITIONAL COVENANTS.  lnaadition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as (oflows:

A, INTEREST RATE AND MONTHLY PAYZNT CHANGES

The Note provides for an initiad interest rate of 10,500 %, The Note provides lor changes in the interest rate
and the menthly payments, s Tollows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Phates

The interest rate | will pay may change on the first day of  MAY .
2000, and on that day cvery sisth month thereatter. Each date on which my Zalerest rate could change is called a

"Change Date.”

(B) The Index

Beginning with the first Change Date, my imerest rare will be based on an Index, The "ludcx™ = the average of
interbank effered rawes for six-month U.S. doellar-denominated deposits in the London market ("LIBOR™) as published in
THE WALL STREET JOURNAL. The mosi recent Index figure available as of the first business duy of the month
immediately preceding the month in which the Change Date eceurs is catled the "Current Index.”

Il the Index is no longer avaifable, the Note Holder will choose a new index that is based upon comparable
infurmation, The Note Holder will give me notice of this choice.

(C) Calewlation of Changes

Before each Change Date, the Note Holder will ealeulate my new interest rate by adding
SIX AND ONE TENTH pereentage point(s) ( 6.100 %)
to the Current Index. The Note Holder will then round the result of this addition o the nearest one-cighth of one
percentage point ((L125%). Subject 1o the Hmits stated in Section (D) below, this rounded amount will be my new
interest rate untif the next Change Date.

The Note Holder wil) then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that Tam eapected 1o owe at the Change Date in full on the Mawrity Date at my new interest rate in substantially
equal payments, The result of this caleulation will be the new amount of my manthly paymen),

Initial

%télég‘sm"rg ADJUSTABLE RATE RIDER - Libor Indax - Single Family - Froddie Mac Uniform Instrument Farm 3197 7/82
A Fagier | o
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(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay al the fiest Change Date will not be greater than  13.500 % or less
than 10,500  %. Thereafier, my interest rale will never be increased or decreased on any single Change Date by
more than one percentage point (1%) from the rate of interest I have been paying for the preceding six months. My

interest rate will never be greater than 17.500 %.
‘ or less than 10.50__8
(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes

again.
(F) Notice of Cnpnges

The Note Holder wiltduliver or mail to me a notice of any changes in my inserest rate and the amount of my monthly
payment before the effective dite of any change. The notice will inciude information required by law 1o be given me and
also the title and telephone nunioe” of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPER'Y O} A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant i 7 of the Security Intrum-nt is amended 10 read as follows:

Transfer of the Property or a Beneficial (nterst In Borrower, If all or any part of the Property or any
imterest in it is sold or transferred (or if a beneticial intercst in Borrower is sold or transferred and Borrower is
not a natural person) without Lender's prior writin consent, Lender may, at its oplion, require immediate
payment in full of all sums secured by this Security Insizament, However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the azie of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender (o evaluae
the intended transferee as if & new Joan were being made (o the transieree; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and thzt. the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitied by applicable law, Lender may charge a reascnsiic fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to siginan <ssumption agreement that is
acceptable 10 Lender and that obligates the iransferee to keep all the promises and agréements made in the Note
and this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender relenses Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give-Geirower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notize s delivered or
mailed within which Borrower must pay all sums secured by this Sccurity Instrument.  1f Borrower ixils 10 pay
these sums prior (o the expiration of this period, Lender may invoke any remedies permitted by tis'Security
Instrument without {usther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Adjustable Rate Rider.

(Seal) ’}hw Lot {Seal)

o ERTA: T A MAREINE = ortow

Bl )

MULTISTATE ADJUSTABLE RATE RIDER - Libor Index - Single Family - Freddie Mac Uniform Instrumant Form 3192 7/92

CDB-554 {10/94} Pagy 2

$e
0
29
£
vl
&
&
N




