MORTGAGE ACCOUNTNO 4901 . . .

() R +ASSIGN TO E
UNOEEETAE=EP Y
T';"HAG EE})?\.:!. SAgE%emaner referred to as 1his ""Morigage™) is made as of

THIS M GAGE, ASSIGNMENT OF RENTS AND SECUR!
NN R L1998 trom , ("Mortgagor",

with a mailing address at 3317 N. KEDZIE, CHICAGO, IL 60618
to Spalter Finance Ce., ("Mortgagese'}, wilh a mailing address al 8831-33 Gross Point Road, Skokie, lllinois, 60077;

Wl:lEREAS_ Mortgagor is justly and truly indebted to Morigagee in the principal sum of
NINETY. THOUSAND. AND_NO/100 === = (s ._90,000.00 ,

Dollars evidenced by a certain Promissory Note of even date herewith in said principai sum executed by Morigagoer payable lo the order of Mor-

tgagee in instaliments as follews:

ONE. THOUSAND AND FIFTY AND NO/1Q0 ==—=—-- s _1,030.060 )
ONE_THOUSAND AND FIFTY AND NO/100

Dollars on the 13TH __. day of __APRIL. A and
— $ 1.050.00 } Dollars on the same day of each and every month

E’re;e;il:e:for_mtmi(ﬁ“successTve months and final instaliment of NINETY ONE THOUSAND AND FIEFTY AND NO/lgO -
{$ _91,050.00 )

Dotiars on the _13TH . day of . SEPTEMBER__, __1998 __ tcgether with interest from date on the balance ol the principal remaining {rom
lime 1o time unpaid at the rate of 14,00 % per annum. interest shall be paid monthly concurrently with the installments of principal.
All payments due under the Note shall be paid by Mortgagor to Morigagee at its address sel forth above.

NOW THEREFORE, to secure payment o} lhe Note when the same becomes due and payable (whether by lapse of time, acceleration or othar-

wise) including all repewals, extensions, modifications and refinancings thereol. and the payment of all other indebledness, obligations and liabilities

which this Morigage secures pursuant ta any of its terms, Mortgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN to Morigagee,
K State of lfinois, to wit:

its successors and assiyns, he following described real estate situated in the County of

EAST 12 FEET (F . LOT 32, WEST 17 FEET OF LOT 33 IN BLOCK EE IN EDWARD F. KENNEDY'S
RESUBDIVISION OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OF SECTICN 29, TOWNSHIP 40
NORTH, RANGE 13 EAL1) OF THE THIRD PRINCIPAL MERIDIAN, IN COORK COUNTY, ILLINOIS

QRRZ8HBIO Ll sindald tiny o "Q_Ql?ibf)l)
IRV R E

Suest Address: 4940 W. ALTGELD, CHICAGD, ILLINOIS 60639 @
v A99esS 13 98- 422-024-0000

Document prepared by ROBERT.D._GORDON, ESQ.. .88 W. RANDOLPH ST., #1903, CHICACGO, IL 60601

TOGETHER WITH (1) all buildings. improvements, fixtures, ajprlrianances, easements and hersditamenis therelo beionging: and together with
alt equipment and machinery now or hereaftar therein or thergor! tised to supply heat, gas, air conditioning, elecirical, sprinkler systems, plumb-
ing, walar, light, power, refrigeration and ventilation; elevalors, escala’zis, communication and electronic monitoring equipment, 1anks, pumps
and together with any other fixtures, equipment, machinery or other [ erscnal properly now or hereafter placed on the above described property
which shall be employed in connection with the operation, use. occuparay or enjoyment thereof; (2) all right, litle and interest of Morigagor,
incluging any after-acquired titte or reversion, in and to the rights-of-way, ror.ds, sireets, avenues and alieys adjoining the Mortgaged premisas;
(3) alt ronts, issues, proceeds and profits accruing and to accrue from the Morgaged Premises and all right, tille and interest of Mortgagor in
and 10 any and alt leases approved by Mortgagee now or hereafier on or a¥ariing the Morigaged Premises, whether written or oral, and ali
other leases and agreements for the use thereo! (Collectively “Leases"), togetner with all securily thersfor and all monies payable thersunder,
subjecl, however. to the conditional permission of Mortgagee given ko Mortgagor 1o-<o'iect tha renlals to be paid pursuant therelo, provided Mort-
gagor shall not be in default hereunder; and (4) all procesds herstofore or hereaftar ruyable to Morigagor by reason of loss or damage by fire
and such other hazards, casuaities and contingencies insured pursuant to the insurancealicies hereinafler described and awards and other
compensation heretofore or hereatter payable to Mortgagor for any taking by condemnz tion or eminent domain proceedings of all or any part
of the Martgaged Premises or any easement of appurtenance thereof, including sevaranes zind consequential damage. (said real estate and
ali of the above collectively relerred to herein as the “Morigaged Premises’)

TO HAVE AND TO HOLD the Morigaged Premises unto Mortgagee, its successors and assigne foraver (Mortgagor hereby RELEASING AND
WAIVING all rights undar and by virtue of the homestead exemption laws of the State of Hlinois and al! rigiats of homestead created by the Federal
Bankruptcy Code) providad, however, thal if and when Mortgagor shall pay the principal and accrued intere(1on the Nole and a other indabtedness
hereby secured shall be paid in full and shall perform ali of the tgrms, covenants and agreements coatiined herein, then this Mortgage shall

be released upon the writters request and expense of Mortgagor.
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Morgagoar covenanis that Mortgagor is lawlfully seized of the real astate hareby conveyed and has the right 10 muitzage, grant and convey the
Morntgaged Premisas; that the Mortgaged Pramises are unencumbered and (hat Martagor will warrant and detend generally the title to the Mort-
gaged Premises against all claims and demands, subject to any declarations, easements and restrictions listed ir’e'schedule of exceptions to
coverage in any title insurance policy insuring Mortgagor's interest in tha Mortgaged Premisas.
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MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

0T

1. Morigagor hereby agrees: (a) to pay when dug ali indebledness secured by this Morigage, all interest thereon and ail other indebtadness,
obligations and liabilities which this Mortgage securas; (b) not to commil or parmil to exist any waste ol tha Mortgaged Premises and to ke

the Mortgaged Premises in gnod condilion and repair: (c} to keep the Mortgaged Prerises iree of any morigage, trust deed, mechanic's !

or olher en or encumbrancs; (Q) Not to suffer or permit unlawiul use or any nuisance 1o exist upen the Mortgaged Premises; (o) not to removg]
or demolish any part of the improvements of a struclural nature which would adversely affect the value of the Morigaged Premises; (f) not (c_:’
abandon the Mortgaged premises: (g) lo pay when due any indebtedness or liability which may be secured by a morigage, lien, other encum%“._-
brance of charge on all or any part of the Morlgaged premises equal or senior in priority to this Morigage; {h) to complele within a reasonable i
time any buildings or improvements now or at any lima in the process of eraction upon the Morigaged Premises; (i) immediately atter destruction}«*
or damage 1o ali or any part of the Mortgaged Premises to commence and premptly complete the rebuilding or restoration of bulldings, Improvementg..5
and all other property now or hersafter on the Morlgaged Promises unless Mortgages elects to apply the proceeds ol insurance lo the indeblednessis,
secured by this Mortgage as hereinatier provided; (j) to comply with all laws, regulations. rulings, ordinances, orders and all other raquirements
imposed by any govarnmantal or other competent authority and with all restrictions, covenanis and conditions relating to the Morigaged Premises
ar to the use of thereal; (k) nat to make or permil, without lirst obtaining the written consent of 1he Mortgages, the use of the Mongaged Premises
for any purpose other that tor which it was used on the date of this Morigage or the removal, demolition or salg of any bullding, Improvement,
fixture, machinery or equipment now or hereafter upon the Morigaged Promises; (I) lo keep and maintain such bocks and records as raquired
by Morlgages and lo permit Mortgagee reascnable access to and the rights ol inspection of such books and records; (m) to furnish to the Mort-
gagee such information and data with respect to tha tinancial condition, business affairs and operations of Mortgagor and tha Mortgaged Premises
as may ba reasanably raguested no more often than annually, untess otherwise agread to (all such information and data to be prepared in accor-
dance with generally accepted accounling principles consistantly applied); () that no consiruction shall be commenced upen the Morigaged
Fremises unless the plans and specifications for such construction have been submilted to and approved in writing by Mortgages to the end
that such construction shall not, in the reasonable judgment of the Mortgagee antail prejudice of the loan evidenced by the Note and this Mon-
gage; and (o) that il the Mortgaged Premises are now of hereafier iocaled in an area which has been identlfied by \he Secretary ol Housing
and Urban Development as a flood hazard area and in which flocd insurance has been made available under ihe National Flood insurance
Act of 1968, as may be amended from lime lo lime (the "Act”), the Morigagor will kesp the Morigaged Premises covered lor the term of the

Note by fiood insurance up to the maximum limit of coverage available under the Act.
(1




.dramshop insurance if required
' 'gagee and a logs payable endorsement In favor of Mortgagee Mortgagor shall also provide a Comprehensive Geaneral Liabillty Properly Damage

and Workmen's Gompensation Policy naming Morigagee as an additional insured. All policies of insurance shall be written by insurers accep-
tabie to Mor:gagaa and iiave such monselary limits as Mortgagee shall require.

3 In the event of any loss or damage austalned by casualty for which Insurance policies are In effect, the Morigagee is authorized 1o adjust,
compromise.and collect all claims thersunder without the consent of the Mortgagor and (o executs and dellver on behait of Mortgagor all necessary
proofs: of logs, recsipts, vouchers, releases and such other documents as ghall be required by the insurers 10 be executed. Al tha election of
Mortgagee, ihe procesds of any insurance may be appiied 1o the reduction of the indebtedness secured by this Morigage, whether or not then-
-duse, of may:. be applied to the cost of bullding ar restoring of bulldings and Improvements on thae Morigaged Pramises, or may be appliad to
both purposes in such proportion as the Morigagee shall determine. That part of the Mortgaged Premises so damaged or dasiroyed shall be
repairad or rebuilt, in accordance with plans and specifications therefor submitted to and approved by Mortgagee (which approval shall not be
unreasonably withheld or delayed) and all life, safety and environmental regulations, laws, ordinances (including zening), rules and regulations
‘of governmental authorities having jurisdiction theraover, s0 as to be as similar, as Is reasonably possibla, 10 the condition which existed prior

i to such casualty.

- 4, Mortgagor shall pay all general reai esiate taxes, spaciai taxes, special assessmenis, waler and sewer chargas and all other {axes and charges
on the Mortgaged Premises before any charge for nonpayment atiaches or accruas, and to furnish the Mortgagee, upon request, with the original
or dupficate raceipla therefor. If Mortgagor shall desire to contest any tax or special assessment, to avold default under this Mortigage, Morigagor

shall pay such lax or assassmaeant in full in the manner provided by law.

B, Subject to & written waiver by Mortgages, the Morigagor shall deposit with Mortgagee In Escrow on the day or days monthly paymaerds are
due on'the Note an additinnal sum specifiad by Morigagee and estimated to be equal 10 one-twelfth of () tha yearly taxes and assessments
1., agalinst the real property (sec tring the Note, and (i) yearly hazard Insurance premiums and (lif) yearly ilfe insurance pramiums if any. Until further

notice,. the monthly escrovw. deposit shall be & . The Mortgagor agrees that no trust shall be desmed 1o exist by reason
of Morigagoi's making of tha Inregoing deposits, no interest shall be payable thereon and the deposils may be commingled with Mongages's
funds. Mortgagee i3 heraby accho ized to pay all taxes, assessments an= insurance premiums without inquiry as to the accuracy or validity thereof.
.= If the déposits made hereunde: s*ai! not be sufficlent to pay the amounis billed for taxes, asseasments and insurance premiums as they becomse
..+ duse, the Mortgagor shall pay tha d7d-lancy to Mortgagee on demand. In the event the Mortgagor shall default in making the required deposits
In Escrow, Morigagse, at ts optlon, 1iv.y declare the entire unpaid balance of the Notz immediately due and payable and apply the balance

i of the funds deposited to the unpalG buarce of the Note.

B. In cass*_ of default hereunder, Mortgage¢ riay, al its oplion, at any time make any paymant or perform any aclt herein required by Morgagor
in any form and manner deemed expedient by Mirtgagee, and Morigagee rnay, at ite option, maks full or partial payments of principa! or interest
on prior encumbrances, if any, pay delinquent tarss and insurance premiums and purchase, discharge or seitle any tax lian or any other prior
lien or claim, redaem from any tax sale or forteitre affecting the Morigaged Premisas or conlest any tax or asgsessment. All monies paid or
incurrod by Morigrgee in connection therewith includl g vosts and altorneys’ tees and any other monies advanced by Mongagee 1o protect the
Monrgaged Premises shall be so much additional inde stedness secured heraby and shall be immediately due and payable by Mortgagor iogether

with interest al the raie of 4% par month (the “‘Defauvn Paw").

7. In the event that the Mortgaged Premises or any part thereL{; taken by condemnation, Morigagee is heraby empowsared 1o collect and receive
any.awards resulting therefrom (“Awards™}, which shall, at the‘e ection of Morigagee, be applied to the payment of the Note or any other In-
deblednass secured hereby, or on account of rebuilding or restoring ina! parl of Morigaged Premises not so taken or damaged. If Morngegee
alects to permit the usn of Awards for rebuilding or resioration of the N ortgaged Pramises, the Morigaged Premises shall be so rebuilt or restored
3 . in accordance wilh plans and specifications therefor submitied 10 and approved by Morigagee (which approval shall not be unreasonably withheld
! or delayed) and applicable laws, so as to be as similar, as is reasonably psssible, 10 the condition which existed prior to condemnation. In the
event the Awards are insufficient to pay for all costs of rebuliding or restoration, Mongagor shall deposit with Morigages an amount equal to

such excess costs prior {0 any disbursement.
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B. To further secure payment of the Note, all other indebtedness secured heraby and porformance of afl of the terms, covenants, conditions and
'a_greements contained herein, Morgagor hereby sells, assigns and transfers 1o Murigage~.all of its right, title and interest in and to all Leasss
+ dand rentals, issues, proceeds and profits now due and which may hereafter become due p ursui nt thereto, it being the intention hereby to estabiish
an absofule transfer and assignment thereaf to Morigagee. Mortgagor hareby irrevacabl, appaints Morigages its agen!, In s name and siead
{with or withoul taking possession of the Mortgaged Premisas), 1o rent, lease or let alt or gy art of the Morigaged premises to any party or
parties, at such rental and upon such terms as Mortgagee shali, in its discretion, determine ar. 4 ‘o collact all of saiz avails, rents, issues and
profits arlaing from or accruing at any time hereafter and all presently due or which may hereafter become due pursuant to each and every Lease
or any other tenancy existing or which hereafter exists on the Mortgaged Premisas, with the samd givis and powers and subject to the same
rights and powers as Mortgagor would have. If no Event of Defaull under this Mortgage has cccurred, Fortgagor shall have the right 1o coilect
all of the rents arising from Leasas or renewals thereof. Upon an occurrence of an Event of Detault, Mor gagee, al any lime o times thereafter,
without notice to Mortgagor may nolify any and all of the tenants of the Loases that the Leases have been ass'gnuod to Morigngee and Mortgages
may direct sald tenanis thereafter to make all rentals and payments due from tananis under the Leases drectly 1o Mortgagee and shall have
i the right 1o enforce the tarms of the Leases and obtain payment of and collect the renis, by legsl proseudings o atherwise in the name of the
"Morigagor. Mortgagor will at all times delivar to the Mortgagee duplicale originals or centified copies of all leasas, agreements and documents
¢ Zelating 10 the Morigaged Premises and shall permit access by the Morigagee to its books and records, insuranze olicies and other papers

eyl exemination and making copies and extracis thersof.
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9. Prlor to execution of this Mortgage, Mortgagor shall obtain and deliver to Morigagese a commitment for an ALTA Loan Policy in the full amount
of the Note issued by a titie company acceptable to Morigages. All objections contained in the loan commitment shall be approvad by and acoept-

able to Morigages.

10. Thia Mortgags s given 10 and shall secure not only exisling indebtedness, bul also fulure advances, whether such advances ara obligetory
or to be made al the oplicn of the Morigagee, or otherwise, as are made within twenly years from the date hereof, to the same axtent as if tuture
advances ware made on the date of the executlon of this Morigage, although there may be no advance made at tha timo of execution of this
Mortgage, although ::3re may be no indebiedness outsianding at the time any advance is made. The lien of this Morgage shei! be valig as
1o all such indebtedness and future advances from the time this Morigagae is tiied for record In the cHfice of tha Recorder of Deods or the Registrar
of Title of the county where ithe Morigaged Premises describad herein are located. The total amount of indebtednass thal may be so secured
may increase or decrease from fime to time, but the total unpaid balance so secured at any one time shall not axceod $

of principal, plus interest thareon, and any disbursements by Morigagee made for tho paymen! of taxes, special assessments of insurance on
the Mortgaged Premises, with inlerest on such disbursements, and all costs of collection, including reasonable attorneys’ feos.

11. It Mortgagor shall transfer, convey, alienate, plecge, hypothecate or mortgage the Mortgaged Premises or any part thareol, or shall sell, transter
er assign the sharas of stock of any corporate owner of the Mortgagad Premisas, Morigages, at its oplion, may accelarate the malurity of the

Note and deaclare it to be dus and payable forthwith.

12, This Morngage shall constitute a security agreement betwean Mortgagor and Morigages with respect 10 thal porlion of the Morigaged Premises
constituting property or intarests in property, whether real or personal, Including any and all sums deposited by Mortgagor and heid by Most-

, gagee which are subject to the priority and perfection provisions of the lilinols Uniform Commaercial Code. Therefore, to secure paymen! of the
~ Note and all other Indebtedness and obligations of Mortigagor hereunder, Mortgagor hereby grants 1o Morigagee a security inlerest in the Mort-
gaged Premlises and In all such deposits and agrees that, upon an Eveni of Defaull, Mortgage shall have ali of the righis and remedies of a

sacured parly under the lllinois Uniform Commercial Code.
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' f2. Mortgagor shall kasep the Mortg usi loss tning, windstorm, malicious mischief, -
vandalism and extended covarag f G ] i 16 uptlon. builler ang machinery, Hood and
by rigag e po c cofttaiiTa st ar o gage clause naming Morigagee as first Mort-




sign or exemption laws, or any so-called

13. Morigagor shall nol and will ng! a tqr prayap=; f aigemegnt, valsed 348

“moratorium laws” now existing WW{E pr%ﬁ\]&gﬁier he a @ 0 t areclosure of this Morigage, bul does
hergby waive the benefit of suc - NORIZALOA EX A NAIL RIGHTS OF REDEMPTION UNDER ANY
JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE, ON TS OWN BEHALF, ON BEHALF OF THE SBENEFICIARIES GF MOR-
TEGAGOR, ON BEHALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY, THROUGH OR UNDER MOR-
TGAGOR AND ON BEHALF OF EACH AND EVERY PERSCN ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEREOF, IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-

TION OF MOATGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT

PERMITTED BY APPLICABLE LAWS

14. Morigagor expressly represents, covenants lo Morlgagee the following: (a) no hazardous subsiances, hazardous wastes, industrial waste,
poliution control waste or toxic subsiances, within the meaning of any applicable Federal or state statute or regulation or any local ordinance
{collectively, "Hazardous Substances’) presently are or have baen slored or other wise located on, about or adjoining the Mortgaged Pramises
and that, within the definition of such statutes, ordinances or ragulations, no part of the Martgaged Premises or the adjoining propersty, including
the ground-water located thereon, is presently contaminated by any Hazardous Substances; (b) until the Note and all other indebtedness secured
by this Mortgage are paid in full, ll Hazardous Substances, which may be used by any person for any purposes upon the Mortgaged Pramises
or adjoining property, shail be used or stored thereon only in a safe, approved manner, in accordance with all industrial standards and all siatules,
ordinances, regulations and requiraments of any governmental authority; (¢} the Mortagaged Premises and the adjoining property will not be
used for the pringipal purpose of storing Hazardous Substances and that no such slorage or use will otharwise be allowsd on the Morigaged
premises which will cause or increase the likelihood of causing the release of Hazardous Subsiances onto the Mortgaged Premises; and (d)
Mortgagor shall immaediately notify the Morigagee as soon as Mortgagor knows or suspects that a Hazardous Substance has been reipased
cn the Morgaged Premises or of any violation of any Federal, state or local ordinance. statute, rule or regulation dealing with the presence of
any Hazardous Substance or environmentally dangerous conditions affecting the Mortgaged Premises.

Mortgagor hereby indemnifies and saves Mortgagee harmiess of and from any claim, loss, liability and damage including reasonable atiornays’
tees incurred by Merigagee by reason of any aclual or alleged violation of any applicable stalute, ordinance, ruls or regulation for the protection
of the envirenment whir’1 oscurs upon the Mortgaged Premises or any adjoining parcels or by reason of imposition of any governmental lien
for the recovery of envirenimental cleanup costs expended by reason of such viclation (collectivaly “Environmental Costs"); provided that, to the
extent that Mortgages s stricily liable under arly such statute or ardinance, Morigagor's obligation 1o Mortgagee under this indemnity shall likewise
be without regard ta fault on t1e bant of Morlgagor with respect {o tha violation ol law which results in liabiity to the Mortgagee. Mortgagor further
agrees thai this indemriity shal rintinue to remain in full force and effect beyond the term of the indebtedness or obligation which is secured
by this Morgage and shall be tetmiated only when there is no further obligation of any kind whether in law or in aquity or oiherwise of Mortgagee
in connection with any such anvircnmantal cleanup costs, environmenta! liens or environmental matters involving the Mortgaged Pramises.

Mortgagor promises o pay to Mortgages on demand all Environmental Costs incurred by Mortgages. This Morlgage shail secure, in addition
to the Note and all other indebtedness ard. obligations secured hereby, the payment of all Environmental Costs incurred by Morigagee.

15. Any one or more of the following shall constitute.an svent of default (“Event of Default”} hareunder: {a) default in the payment, when dus,
(whether by lapse of time, acceieration or otherwiue} of the principal of or interest on the Nole cr of any other indebladnass hereby secured;
(b) defauli for maure than 30 days in observance ur corspliance with any other covenant, warranty, term or provision of this Mortgage or of any
separate assignment of laases andlor rents securing, the Note of of any other instrument or document securing the Note or relating thereto;
{c) any representation or warranty made by Mortgagos.herain or in any separate assignment of leases andfor ranis securing the Note or in any
other instrumaent or document securing the Note or relat' ng therelo or in any statement or certificate furnished by it pursuant herelo or thereto
proves to be untrue or misleading in any material respeci as of the date of issuance or making tharaof: (d) the Morigaged Premises or any part
theraof shall be assigned, soid, lransierred or conveyed, wietasr voluntarily or involuntarily, by operation of law or otherwise, except for sales
of obsolets, worn pul or unusable lixiures or personal property winch are concurrently replaced with similar fixtures or personal property at (east
squal in quatity and condition to those sold and owned by Mongag~ ires of any lian, charge or encumbrance other than the lien hereof; (e)

any indebtedness secured by a lien or charge on the Mortgaged Preinises or any pan thereof is not paid when due or proceedings are commenc-
ad o foreclose or otherwise realize upon any such tien or charge oo fiave a receiver appointed for the property subject thereto or to place
the holder of such indebtedness or its representative in possession thervof: (f) Mortgagor or Guarantor bscomes insolvent or bankrupt or admits

in writing its. his or her inability to pay its, his or her debts as they matur~ ormakes an assighment for the benalit of creditors or applies for

or consents to the appointment of a lrustes, custodian or receiver for the rwajzi-pan of its, his or her property or such a trustee, custodian or
receiver is appointed for Morigagor. Guarantor or {or the major part of the prupectizs of any cf them and is not discharged within 30 days afier
such appointmant, or bankruplcy, reorganization, arrangement, insotvency, readjustaent, liquidation, dissolution or other proceeadings for raliet
under any present or future bankruplcy laws or Jaws or other stalute, law or regulat’~ for the relief of debtors are instituted by or against Mort-
gagor or Guarantor ana if instituted against such parly are consented to or acquiesced ir o are not dismissed within 30 days after such institu-
tion, or Mortgagor or Guarantor takes any action in conlemplation of or furtherance ol any ‘of the faragoing; (g) there shall be any execution,
attachrment or lavy on the Mortgaged Premises not stayed or released within 30 days, (h) 2nv/event occurs or condilion exists which Is specified

as an event of daefault in any separale assignment cf leases and/or rents securing the Now@ ar in any other instrument or document securing
the Noe or relating thersio; (i) any tinancial or other information submitted by Mortgagor or Guran’ar to Morigagee proves untrue in any material
respect; (j) the Mortgaged Pramises are abandoned; (k) Mortgagor or Guarantor shall tail or ratuge t~ pay Environmental Costs as herein definaed,

or (I} any hazardous subslances or wastes, industrial wastes, pollution control wastes or toxic substances, within the meaning of any applicable
Faderal, siate or local environmental statuie, ordinance, rule or regulation (collactively “Hazardous Substaiicas”) shall be installed, used, generated,
manufactured. produced, siored, released, discharged or disposed of on, under or about the Morigaced premises, or transported to or iromm
the Morntgaged Premises, in violation of any Federal, stale or local environmental statute, ordinance, rule or regraativn; or (m) Mortigagor or Guarantor )
shall fail or refuse voluntarily to clean up and to bear the cost of cleaning up alt Hazardous Substances on, under 71 ebout the Morigaged Premises ” )
within 60 days after their discovery, or after receipt lrom any environmental agency or any other governmenual unitor authority that a violation
of any applicable Faderal, state or lucal anvironment statute, ordinance, rule or regulation has occurred; or (0} Gusrantor shall die, or become >,
incompatant, or Guaranior shall terminate, repudiate, revoke or disavow any of his obligations under the Guarary 0y breach any of the terms |

of the Guaranty, or any bankrupltcy proceeding shall be filed by or against Mortgagor or Guarantor and shall not ba diemissed within sixty (60) -
days after the fiting thereal. 3
.,

16 When any Event of Default has occurred and is conlinuing {regardless of the pendency of any proceeding which has or might have the effect
of preventing Mortgagor from complying with the terms of this instrurment and of ihe adequacy of the securily for the Note) and in addition to
such other rights as may be available under applicable law, but subjact at al! imes to any mandatory legal requlrements: (a) Morlgagee may,
by wrillen nolica 10 Mortgagor, declare the Note and all unpaid indebtednaess of Morigagor hereby secured, including any interest than accrued
thereon, to be forthwith due and payable, wheraupon the same shall become and be forthwith due and payable, without other notice or demand
of any kind; (b) Mortgagee shall, with respect to any part of the Mortgaged Premises constituting property of the type in raspect of which reatiza-
tion on a lien or security imerest grantad therein is governed by the Iiinois Uniform Commercial Code, have all the tights, oplions and remediss
of a secured party under the lllincis Unilorm Commercial Code; (¢) Mortgagee may procesd tn protect and enforce the rights of Morigages hersunder
(i) by any action at law, suit in equity or other appropriate proceedings, whether for the spacific performance of any agreemant contained herein,
or for an injunction against the violation of any of the terms hereol, or in aid of the exercise of any powar granied hereby or by law; or (i) by
the foreclosure of this Mortgage in any manner permilted by law; (d) Mortgagee shall, as a mattar of right, without notice and without giving
bond to Morlgagor or anyone claiming by, under or through it, and without regard to the solvency or Insolvency of Morigagor or the then value
of the Mertgaged Premises, be entitled 1o have a receiver appolnted of all or any part of lhe Mortgaged Premises and rents, Issues and profils
thareo!, with such power as the court making such appointment shall conter, and Mortgagor hereby consenis to the appointment of such receiver
and shail nol oppase any such appointment. Any such receiver may, to the extent parmitted under applicable taw, without notice, enter upon
and take possessicn of the Mortgaged Premises or any part thereot by lorce, summary proceedings, gjactment or otherwise, and may remove
Mortgagor or other persons and any and all property therefrom, and may hold, operate and manage the same and receive all earnings, income,
rants, issues and proceeds accruing wilth respect therela or any part thereof, whather during the pendency of any foreclosure or until any right
of redempiion shall expire or otherwise; (a) Morlgagee may enter and take possession of the Morigaged Premises or any part thereof and manage,

oparale, insure, repair and improve the same and take any action which, in Morigagee’s judgment, Is nacessary or proper lo consarve the valua
of the Morigaged Premises, Mortgagee may also lake possession of, and for thase purposes use, any and all personal property contained on
or about the Mortgaged Premises and used in the operalion, rental or teasing thereaf or any par thereo!. Morigagee shall be entitled to coliect
and receive all earnings, revenues, ronts, issues and profits of the Morigaged Premises or any part thereof (and for such purpose Morlgagor
does heraby irrsvocably constitute and appoint Mortgages its true and lawlul attarney-in-lact for it and in its name, place and stead io recoive,

collec! and receipt for all of the loregoing, Morgagor irrevocably acknowledging that any payment made to Mongages hereunder shall be a
3}




.t

ood receipt and acquittance against Mortigagor to the exten! so made) and to apply same to the reduction of ihe indebtadness hereby sacured.

g
" The right to enier and 1ake possesdlon Grine ; us@ afy pe prOPE . 10 manage, oparate and conserve
" theé same, and to coliect the rents, isgueqd gn % 1pein to all §ther w ies or Mortgagae hereunder or atford-
tiyNhoreWilR or IRdapln Ivthan 8 nde uding Bny receiver’s fees, counsel fees, cost8

ed by law,. and may be exercised ¢on
and agent’s cempensalion) incurred pursuant to the powers herein contained shail be so much additional indebtedness hereby secured which

Mortgagor promises to pay upon demand together wilh interest at the Delault Rate applicable lo the Note at the time such exnenses are incurred.
Mortgagée shall not be llable 1o account to Mortgagor fol any action 1aken pursuant hereto other than 1o account for any rents actually recelved
" by, Morigagee. Without taking possesslon of the Morigaged Pramises, Mortgages may, in the event the Morigaged Pramises becomes vacant
of.is abandoned, take such steps as it deems appropriate to protect and secure tha Mortgaged Pramises (including hiring watchmen therelor)
and all costs incurred in s dolng shall constitute so much additional indebtedness hereby sacured payabie upon demand with interest thereon
at tha Default' Rate applicabls to the Note at the lime such costs are incurred.
17, All rights and.remedies sel forth in this Morigage are curhulative and the holder of the Note and of avery other obligation secured horeby
may recover judgment hersln, issue execution therefor, and resort to every other right or remedy avalflable at iaw or in equity, without first ex-
hausting and without alfecting or impalring the security of any right or remedy afforded hereby.
18: No consent or walver, express or impiied, by Mongages to or of any breach or default by Mortgagor in the performance by Morigagor of
any obligations conlained herein shall be deemed a consent to or waivar by Morigagee of such performance In any cther Instance or any other
obligation hereunder. The faifure of Morigagee to exercise elther or both of its ramediss 1o accelerale thoe maturity of the indebtedness secured
hereby and/or to foreclose the llen hereof following any Event of Default heraunder, or to axercise any other remedy granted to Morigagee hereunder
or.undar applicable law in any one or mara instances, or the acceptance by Morigagee of pariial payments ot such indebtedness shatt neither
constitute a waiver of any such Event of Default or of Mortgagee's remedies hereunder or under applicable iaw nor establish, exlend or aflect
any grace period for payments duae under the Nots, but such remedies shall remain continucusly In force. Accelaration of maturlly, once claimed
" hereynder by Morigagee, may at Morlgagee's aplion ba rescinded by wrilten acknowiedgment to that efiect by Moartgagee and shall not alfect
: . Mortgagee's right 1o accelsrate maturity upan or atter any future Event of Default.
19, Morigagor shail pay Morigagae's costs and exponses, title charges, search {ees, appraisal fees, recording fees, costs of survey, trust fees
and attorneys' fees for negotiation, drafting, closing and protecting this Mortgagee and ioan documents and for advice in connection therewith.
20. Morlgagee shall have ‘ao.ri sht 1o Inspect the Morigaged Premises at all reasonable times, and access therelo shall be permitied for that purpse.

% C 21 Mong'agor‘ rapresents anu anrees that the proceeds of the Note will be used for business purposes and that Note and this Mortgage are
exempt from lmitations upon lawiul Interaest, pursuam fo the terms of the illincis Reviced Statutes, Chapter 17, Paragraph 6404,

¥ 22, All communications provided ‘or erein shall be in writing and shall be deemad {0 have been given when delivered personally or threa (3)
business days aler maliing by Lniiat Siates cerified mall, relurn receipt requested, first class mail, postage prepaid, addressed 10 the parties
hareto al thelr addresses as showh £1 11« beginning of this Mortgage or to such other and different address as Mortgagor or Mortgages may
designate pursuant to a written notice %ent :n accordance with the provisions hereol.

23 This Mortgaga.shall be construed in accorzance with and governed pursuant 1o the laws of the State of lllinois. Whenever possible, sach
provision: of this Mortgage shali be Interprsied in such a manner as to be sffactive and valid pursuant to applicable law; provided, howaver, that
if any part hereof shall be prohlbited by or inval'd theraundar, such provision shall be inefiective fo the extend of such prehibition or invalidity

without invalidating the remaining provisions of i.® sorigage.
24, Whenever any of the parties hereto Is ralerred to, Luch reference shall be deemed 1o include the successors and assigns of such party;
and af the covenants, promises and agreements In this Mongage contained by or on behalf of Mortgagor, or by or on behalt of Mortgagee, shall
bind and inure to the benefit of the respective heirs, exec:itois, administrators, successors, vendees and assigns of such parties, whether 80
expressed or not. In acdition, all covenants, promises ano.#yraaments of Mortgagor herein shall be binding upecrs any other parties ciaiming
any intarest In the Mortgaged Premises under Morigegor. If more than one party signs this instrument ag Mortago erpthe term “"Mongagor™
as used herein shall maan all of such parties, jointly and severa,!n addition, the term “Mortgagos’ :

" or through Mongagor and all persons {lable for the payment of the: indehtedness or any part ihefe
executed 1he Nola or this Morigege. /‘

A corporation, Morigagor

Its President

" By: i '
; . - - Morigagor

Sacretary ' CORDING $27.55 B
INDIVIDUAL ACKNOWLEDGMENT AN 2011 04/13/73 GF:54:00
7575 ¢ RC =—98—2Z285830
SS. . _CUOK COUNTY RECORDER Lo
BEF =Y PERALTY $24.00

. COUNTY OF fgoﬁ X ( C(
D : U £ . @ Nntary Public in und for the said Cou%
. in the Siate aforesald, DO GERTIFY that beldle me this day persojally appearsd THOMAS F. SASCD (MARRIED TO LIZZETHE SA )
known 1o me io be the same person(s) whose names .18 ... dcribed to the foregoing instrument-#.ad scknowledged thet _HE
signed and delivered the said instrument as ... H, e ahd ary acl, h\f/ﬂle’gsss'ari% gurpwse:. oreln set forth.
.1 8.

Given under my hand and notarial sea! this

ATTEST:

STATE OF ILLINOIS

Commission expires;

AL

& CORPORATE ACKNOWLEDGMENT
sﬁ?& OF ILLINOIS

S SS.
COUNTY OF COOK

. a Notary Public in and for the said County,
and

i

- In the State aforesai¢, DO CERTIFY that before me this day personaily appeared

7' known to me 10 be the and Secretary of ’
B : 3 corpo and acknowledged that they signed and deliverad the said instrumen as their own free and

valuntary act and as the fres and volunt { the corporation, for the uses and purposes tharein set forth.

Qiven under my hand and notarial seal 7 - day of

Notary Public
My Commission expires:

MAIL TO: .
SPALTER FINANCE CO.
8831-33 Gross Point Road
Skokie, lllinols 60077




